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,QAFMB FKHAN P DUN Z KHHJWH U MABQAKDY | LB D BHBRWWRQ DG DNMKIANRQ R LW P D) HP HOAV DMVHWP HOAR WHH THRYHHA R W LQM QDOFRQNRORYHUI LADCGADC
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FRUHANRQR DOHURMR SUMRA® WXHG | LCDADOWIAP HOV &

,QAFDMB FKHNP DNZ KHKHUDD R \WRVH HURUFRUMANRQY DUH KB HOW \KDABTTXLUHG D UFRYHY DEDOMYR LGRHWYH EDHG FRP SHODIRQUFHYHGE, ) R WH
WD IKREQAVH HOAMHR | LFHY GAUQD \KHUHBYDQABFRYHY SHIRG SXOKOQAR T " E @&

,QAFDME. FKHANP DUNZ KIFK EDUYR CFFRXQICY \KH U ABQADY XVHG AR SUHSDUHWRH | LCDGADOWEAP HOVLGFOGHGLOWKLVI LAXY)
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7 KLY DOQOOUBRWARQEIQ/ D QP BHUR 1RZ DG GRN.GQ) WP HOWV LFOAQ) WM HQV CERXKH | LDGRDOFRQAMRYY UAKOVR RSHIDIRY/ HOQQIV RAGRN DG
SIRGAN OGG PD. LFOGH WBMP HOV |RUKH SHIRG IRTBZ 1) WH @M R \WLY DOQMOUERW, Q DEAUMRY D) WA HOW WDAMH HU R SIRVRIRYY | RFDIV RU RKHU
FKOUTRAL DIRQV/R 1 XXUH HYHONV RUALYP WY LGFOGQ) D) XQEHOLQ) DAXP SNRY/ DIHIRZ D6 GRNGQ) WEAP HON ) RZ 06 GRN.GQ) IR HOWVDUHWSLFDED LG-ONIHG
B ZRG/AKK D/ ST’ 2EHIYH *H SHAW 3 DOMASDM  3LQMIG” *RAGRN” 2HXP DM 2 RUHFDI 3 SRR 2 FRQIXH 2FRX@ 2P D 3P LIKW 3 SRMEG! * SRMNO
3R 3\KRX@ 3Z RX@ DQGRAHMP LOUZ RG/DIGH SR EVKHIEHIHR WHHZ RG/GRY/QRAP HIQWDADBRP HOAY (RAVRZ DG GR\GQ)

7KHIRZ DG GRAQ) WP HWDUHEDHG ROWH XM SHABMRQ/R \WHP DIIHP HWR \WHERP SO 6HH2 3UAMHQEINRQR ) LQDGADO QRP DARY  DV/CBSIFLE®!
DG DUHLCKHIH® \XEWPVR XQRHIBLQIAY QG FKOQ) HYLQ ALLURXP \WBGRH DQGWHUSRMOMICH | HAVOGG\GHIN R DVR WHEMR KK WP HOW7 KHIHFOQEHGR DAXUDGRHWDY
| XUMUH GHYHESP HOWV Z LQOEH \WRVHWDAKDYH EHHD DOMNASDAG 7 KHH I RZ UG GRN.GQ) WA HWLQYRYHD QP BHUR UMW XQRHIBQIY RURKHUDAKP SINRQ/\KDAP D FDAOH
CRXDOUAXAV RUSHIRUP OOFHVR EH P DAMIDTD GlIHIQAURP \WRHH SUAMHG RULP STHG B\ \WHH |RZ 06 GRN.GQ) WEMP HON * LYHQ WHH XGRHIBIQNAY \ RX \KRX@ QRALHD
XSRQIRZ DG GR\Q) \WBMP HONV DY SHARNRY/R 1XMUH HYHIN 7 KHVH UMWY DG XQRHMBQIAY LGFOGH EXWDUIH QRATP WG\R WRH | CRRLY GHAUEHGLQ35 N ) CRRY \KRH
AVAXWHE DG LEHVLHG LQ SYXEQF | LOQIVP DEHZ W \KHE HRXUMAY/DQG ( [ FKDQIH&RP P IR 26( & B\ Y4HME DHDQG\WHI RTBZ LQ)

WHLCEON R SUR MIE® H SDOGLQRGH. P OV

\WHSRWMELOW WDAKH* URXS P D, EHOGYHYHD DIHRAMGE. H WDOHRERP IF BXMCHNOGG RUFRP SHMYHI CRRY
RSHDIRDON
I.CDGADCSHIRP OGFH

QDR OQG WIXORY HIRFAP HOMMY LGFXAQ) \WH AYHURQ R P DEHP HAP H DQG DWQINRQ DG \WH DEAMWROFRWV DQG G-P DB/ RO WH * LRSIV
AR

KO HVLQRXULQYHXR HQFRP P VY HQIVRURXUDELQW \R P HHNRXURE) DARQ/\KHIKQGHU

DMDOAVDARUIUHDME GKAVZ KIFK P D QRAEHI X LQXUIEGH

HELGP LFV SOGHP LFVDQGRAHUSXETE KHIW FMAY/

JHRSRIWDOUMN DG AR HYLQCSSIFTERI @Y VRUUH XDIRY/

| OFWDIRQYLQH FKDQIHUDMYEHE HQWHSHR DQG\KHE 6 GRIU DG

FKOQ HVIQLQMWIDM/RUI RUAIQH FKOQHUDAY

BKRX@ RHRUP RIAR WHH UMY RUXGFHIBQI/ P DMIDT H RUMKRXG DR R \KH DXXP SORQ/P DCHE! \WH P DQIHP HQAR \WH &RP SR SURYH LGFRUHRWDRWEC

UHXOVP D YO 1Q P DMIDOUASHWIURP \WRH SURWRMG LQ \KHH I RZ DG GRNGQ \WIAP HQV ( [ FHEVR \WH H WQAHTXULHG B\ CESTFCEGI Q7 RUUHIXTWRQ \WH &RP S

XQEHIINY (R REQIDIRQ \R XSEDM WHH |RZ 06 GRNG WP HOV \R UH GRAHYHOV RU ALY \WEFHY DNMUWH GDM R \MLY DQQXCOU-SRWRUAR U GRAKH RFFXUHIH R
XDQNASDMG HYHQWV




6800 $5<2) 5,6. )$&7256
7KH&RP SO0 WEXMGHY BAXOVR RSHDIRYY | ((DROCFRUBMNRQY DG FDK | BZ VDUH\KEMANR DQG FRXS EHP DMUDED COYHYHD DIHAMGE. DQ® BHUR MV
XFIQNY IFOGQ) UMY UHDIY R WHDMHR \WH &RP SDQ 1V BXMQHN DG W RSHIDIRY/ 1Q0 H LFR 7 KHIRTRZ L) @XYXP P O H/ARP H EXCRADD R WHH UMY
3ODHUDG\WHLQ RP DIRQIQWHVHRMRQHN®G25 M) CRRY | RUDP RIMWRIRKIK GAFUSINRQR \WHH DG RMHUUMNY
5 WNV5 HIWGVR2 XUIBMCHN
| Z HOHXEGIWR BAIQRXUH MY RUBFUAVDH.  LQE-BHIGHNAMUEXARLY GOGHYDQG FROXATQN RUIAKIVR RSHIDIRQY FRXG EHQHIDIYHD O HAKMG

7KHARWR N KUK GYHOAMMEXRLY GDEHYRIFRQXABON FRXT GHIDAYHY LP STRARXUI URZ \K QG RXUUHYHH

$ GHRICH LQ RXU PXAWRP HWT SXUAKDIQ)  SRZ HJRUARQUKP HJ FRQLGHIFH RULQ PXRP HT | LGDGRDOFRQAMRY D05 Z LAIGHA \R \GHIG FRXE P DMIDD 006
DOYHYHD O HAARUBMGHW

) DXUHWNXFFHM XD GYHBS G2 SIRGRVRXGKDOP RAUBMQHN

: HE-SHIGROP XG0 FRQAFWP DX CRMUY P RU® GRDMGLQ&KID DOGWHERWR WHVHYIEH/SIRIGGE D) R RXUP DX CRMUMY FRXGSKDP RAUBXMCHN
DOGUAKOVR RSHIMRY/

" IMXSIWRQVRUGHD VDARXUI CRAOW 1Q4 XHMBLR 0 H LFR FRXSKDYHDP DMIDCOGYHYHH | HFRQRAUBXMGHY SOMEXTD Z W BHGHRAR \WH EFDAY DQG SHIRIC
FOUHVHOP HQWVY

9RDMW LOFRIV DR Z WK GHD) VO AMXSIRY/IQWHKSSO R P DMLY DG \VHYLFH/ FRXGKDYHDP DMIDCOGYHYHH I HAWRQRXUBXMGHY SIRGHRW UKV
R RSHDIRY | L(DGADOFRAMRQ DG RUADK [ BZ

&RP SHIMRQFRX@KDYHDP DMUIDCDGYHYHH I HFWRQRXUBXMCHW SIRGHRAW URXAVR RSHIDNRYY 1 LA DOFRQAWNRQ DG RUADK I BZ V

,1 WHIQGMN  1QZ KIFK Z HRSHIDM RAUBXMCHN RURXUSURGPW DUH\VXEMFVIR DOYHYH SXETAW RUBXMCHWP D \XITHJ

) DXUHR RUMFKQRBI  LQWDRYHY R FHDM \XMBICHS HOKXMDWP  1Q RXUGMUEXRY GDGHY DG ARQUXANRV DG LCRHP HQEDFRWMWDYLQIV FRX@ GHIDRYHD
LP SCANRXUBXMCHWY

: HOHGE-BHIGHOARLG RIP DR DG FRP P XQFDMRQWRKGRBILHY DQGRAUM WP VDG LQ UDXMKRM /| CFHAHMIQUANY LGFOGQ) A BHYHRAUMY UMY
%HFDAHR \WHFRWWDQG AL LEXGNV LGKHIHAOP DDILQ FRW ERE-UBXMQHWRSHIDIRY/ RUMKOVR RSHDIRQ/P D EHQHDYHD LP STRAG

2 XUGMMEXRLY (BOGHY D5 FRQXEEON CUHLQE-SHIG-ONRQURALY DGRV SB HV |, | UIXDRY DAKRIMEYZ HIHVR GAMP LGH KRZ HYHJ \WWDARXUGMMEXRLY
GOEHYDGFROXAERNDHGI DD RXUHP SER HAY Z HFRXG KDYH ML QU LFOQMITELQW XQEHNRALDCEHH WY

, Q@NRQFRXTS DGYHIHD O HFAMRXUBXMCHN DG UAXKOWR RSHDIRY/

* RREZ LG SIRSHW SOQADQE HIXSP HADQG LQICILEG! DAV U-BBHMAD I QI LFDQASRWR) R \KH* URKSTY WBAMP HOAR | LQDCADDSRVMRY DQG RXURSHIDICY
WAXOVP D \K I HJIURP SRMEGILP SOLP HOW

0 DALIDOZ HONGHAHY KDYH BHHQ LGHQWLHG LQ 94-Z DU LOMIDOFRQURORYHUI LGDGADOWERMY  DQG L Z HIDOR HABEDK 0QG P OQEQ SURSHJDYG HI HARYH
LQMIDCFRQARY RYHUI LCDGROOERMG RAUUAKXWVR - RSHIDIRQY DG RUCELONY R RSHDMRXUBMCHAP D EHP DMUDI DSYHYHD DI HAMG
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2 XUPRQURTQY \KDHKRTE-UP D KDYHIQMBMVKDAARG CRVZ LW\ RULQMBMV

2 XUBMHV DG WHWAXWR RSHDARQ/P D BEHDGYHYHD OITHAKMGE WH LGRBHDVHG WARQ RQ RUURRXUAHY T URP FRP SOLQ) Z W \WH USRI GMFARXUH DG RMHU
UHPXLUHP HQW DESTHE® W SKETF FRP SDQHYIQWHS QWS 6MBM/ SURP XODMGE \WH8 6 * RYH(P HOAL DA RURKHUUHBYDQAHI XDRY DAKRUIMAY/

2 XUHYHXHDQG SR MEQW P D EHDIHAMGL Z HIDOR CFTXAUWHQH. FRP SDQHYRULQM UIDM\WRH\WDZ HKDYHDDHDE OFTXAWHG \WMFKD/-$) 5%

2 XUGG-EWEHW DG | XXUHLCELON WP HAADD R RXUREMI DIANRQYXQEHURXULQE-BMEHN FRXGOGHYHD O1HAKVE, BBAQ) RXUIG] LEONV \RUASRGR
FKOQILQ) BXMQHW DQG HRGRP LF FRQAURYY

&KOQIHVIOWE] HY/DQGRMHUDKHRP HQVP D DGYHYHD D HRAAKY
: HOH\VEMAAR HOYMURQP HBODY. VDG U XORQY UMMWAKDARXGS O HANRXUBXMGHA UAXOVR RSHIDARQY DQG | LQDGADOFRQAMRY

( QLRGP HED \RADCOD(G FRERIDM JRMHIDGFH (6% WK/ LGFOQQ) \WRH UHDAG \R FTP DM FKDQIH DQG \MWEICTELAW P D KDYH DQ DEYHYH HIHRARQ RXU
EXMCHW | LCDADCAROAURQ DG UAKXAVR  RSHIDNRQY DG AP DI HRXUW-EXBINRD

2 XUSURGFW DUH \}EMPAIR | H3HD0 WM DOG LOMIDARDOUH XTMRQY \WDAFRXTE KDYH D P DMUIDODGEYHYH HI HARQ RUBXMGHY SIRGHW WAXOVR RSHDMRY/
I LDGADCFROGURQ DG RUFDK | BZ V

5 MW5 HDWG\RO H LIFR
BLFHPRHWDN  RXURSHDIRQY DUH FRFHQADAG LQO H LFR Z H DUH \EMRWR SRIWDD HRQRP IF Y00 DG BIXOAY UMW\SHAILE R 0 H LFR DG DA
YX@HEE®I\R DQ HRGRP IF GZ QMO REHJRKOIHY LQ P DNWFRQEMRY/ [FW R YIRBIFH RUQDMIOGVDAMY LQVIQO H IFRZKIFK PO DEYHIHD DI HAWRXU
EXMQHW QG UAXOWR RSHIDIRY/
7 KHSROMFDOLMMDIRQLQO H LFR FRXGQHIDAYHD O HANRXURSHIDIGY UHKOV
&XUHA H FOQIHUDMI ORPWDIRY SDMEXOLD Z WK UASHAWR\KHS 6 GRIDUO H LFDQSHRH FKOQIHUDM FRYGEZ HIP DILQY
$Q DEYHIHFKDQIH/IQRXUBXMGHNRSHIDIRYVIQO H IFRZ RXTDGHYHD 0 HAWRKUUAYHKHDQE SUR MEELOW
( FRERP LF DG SRIMWFOCHYHBSP HQVIQO H LFRDQG\KHE QUWGE\BM/P D DGYHYHD DI HVO H LFDQHRERP LF SRIA
0 H IFRIVDQHP HILQ) P DNHMARGRP . Z I DIVHQEDQAIMMAR RUUAKIVR RSHDIRQY DQG | LDGADCFRAMRY

, QMR HQV 1Q 0 H LA FRP SOQHY HREIOXEWEQMOUM WH 0 H LFDQ JRYHIP HOAKDY H HIAVHG DQG FRQIXHY R H HIAVH DD 1P SRUIQALQ OHIFH RQ WH
0 H [FOQHRERP\

2 XUBMGHVP D BHMIQILFDQ® DIHRAAG B WHO H LFDQ HFRERP\ v JHHDOFREWR) B\ \WH G-BUFADIR) R WH SHR LQ@MIRY OGG KLIK LQMBWAMDAY 1Q
0 HIR

L1 \KHO H LEDQIRYHIP HOAP SRHYH FKOQ HFRQARY DQG RURKHMP LOUUAXURNRQY WHO H LFDQHRGRP\ DQGRXURSHIDIRY/P D EHQHIDIYHD O HAKG

LY




6HRXUMY UMWIQO H LFR FRXESLQRUDH DG WKLY FRX@S DGYHYHD O HAAKHO H LFDQHRERP\ DOGRXUBMHW | LDADCFRQGUR) DOGUAKOVR RSHIDIRY/
: HOUH\CEMAAR DQIVFRUXSIRY DQIVEUEHY DQIVP RH @XQEHIGQY DG DQMKWAY VDG BIXMIRQ/LQ0 H LR

7KH UIXORY  HYURP HQMQ Z KIFK ZH RSHIDM LV HYRYIQ)  OQG RAURSHDIRY PD. EH P RAILHG RURKHZ M DGHYHD DIHAMG B BIXORY AOQIHY
EMRMHIQMSABIIRQ/R @ VRUDQLCTELQIV AR Z RINH [ HARYHD Z 1W (DIRDOD)GGFD0) RYHP HOAHARY

| 2 VDG UIX@IRQV/P D BMMANRXUGLHANDBY H | RWDQG DEHYHD 0 HANRXUUHYHXHDOG SUR MEELAONY
<RXP D KDYHGI LEXOY HIRAQ) \ RAUWIKWDI QNG Z DUHOQGE RAUGLHRRLYDGH HRXAMWHR | LEHY
5 MNV5 HDWGVR2 Z GHIKLS R RXU2 LAQDY. 6KDLH/
$ VD23 RIHIQSUYDMIMKHI XQEHMH XV DG W XDMRY/R WHE( & %HMLZ DUHLY SHP WWG\R DOGLVH SHAMG\R |LGIGWRUGL HINQ RP DNRQZ 1\ \KH
6( & WDQDFRP S LGFRSRIDMG 1O \WH 8 QMG 6\BIMY RURKHZ LVH VKEMPAR WHH XV DOG LV SHP WG\R | RTBZ. FHMBIQ KRP HFRXQN  FRUSRUDM JRYHIDGRH
SURFH/IQ@X R FHIBQ1 D/ADT UXUP HWDSSTHEGIVRS 6 IWKHY

| VHXUAMY RULQBMN  DIDOMV GR RASXEDK RUFHDH SEDWIQ) UAHDIFK RUU-ERW CERAWYHINE DH RXAUBMGHN RUP DNV RULL WH AKOQH WHU
UFRP P HIEDMRY/UHIDLEQ) WH&RP SDQ \KOUDGYHYHD \WHSUFHOGEWIEQ) YROP HR WHERP S VKDWY FRXTG GRICH

7 KHHFDQEHQR DAXUIGFHWD//4-WHLZ DUHZ LOOEH DEGIVR FRP SO Z W WHFRQIMHG O WEEDB/R 1 DT

| YHINLZ DU LY FKDUDRAMLY HG DV D SDALYH | RMIQLOMWE HWARP SIQ. RUD3) ,& DGYHYHS 6 [HEHDOGRRP HVY FROHDHIFHVP D BAXOVRUS 6 KREHYR
&RP S \KDUY

$ QLOMWRUP D EHVVEMPAR DGYHIHS 6 |HIHDOGRRP HVY FROHTYXHIFHVIQWHHHAWRH, 56 Z HHR GMDIUHZ W WHS 6 1 HEHIDOGRRP VS FROMTXHIHY
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&(57$,18&219(17,216
YHMMZ UHGHO p[LFR 6$ 3, GH&9 IRPH® YHWZDHGHO p[LIFR 6$ % GH&9 DO H LFDQ\RAHEG DYQP D SURP RRLD GH LQMH My Q GH FCBMIOYDUCE®!
Z DVIGFRERDAGXQEHWHOZ VR 0 H IFRIQ 8 QDWW RIKHZ LVHWEIMG RUXQBW\WH FRQM WRKHZ HUTAWY \WHWMPV L 3ZH 32XV’ 2RXU 2&RP SN~ WH3* RS
U HARYHMWE DHGHO pLER 6 $ 3, GH& 9 DOG\KEMADUHRODFRQRIEDAGEDLY IL 3UFWE DM 3977: ~ 3% 0 DI5%% ~ WHHARYHWHEZ DHGHO P LFR 6$ 3,
GH& 9 RODWIQEIRHEDAY O UL 3-$)5$° RP-DW WHY\R-DW&RP HIFV, QMODIRID,(F -0W0 H IFR+REQ SRP SN %9 ' IMUEXGRID&RP HADD- OWD
6% GH&9 -OWE&RP HIFY,QMIDIRTO6 $ GH& 9 -DWDERPHIV6$ GH& 9 6HYMA 6$ GH& 9 -DWDIQ6S$ GH& 9 DG IMMEXCRDIHXV 6$ GH&9 RQ
DFRORIEDMGEDLY 6H&RP S ,QRPDIRZ 2 UDQ] DIRDCBWKRMUH
&855(1&< 35(6(17$7,21
, QWKLY DO SRVWXQIDWW RKHZ IVHVGHAL LHG ROWHFROM VWRKHZ VHUTXULY
3 7386 " DQB8 6 GRU HIFK UH HAR\KHS QMG 6\BIM/GRIDU DOG
33V OIE3SHR HIFK UHHARWKHO H LFOQSHR
&HVEQQP EHY/DQG SHIFHIEE HYLQFOGHE LWL D0 ERYKDYHEHHD \KEMPWR URXQAQ) DOV HV $ FFRAQIO [ LIXUAAKRZ QI ROH\CP HFDAIRY SUAHOMG
1Q YDURXVAEEBY RURKHMARINRQ/R \KMYDQQMOWERWP D YO V@KW DQG ! LIXUAAKRZ Q Dv\RBY LOFHIBQ\BEGYP D QRAEH\KH DUMP HIF DIJUIDARQR \WH I LIXUA/\KDA
SURHEHWHP

35(6(17$7,212)),1$1&,$/ ,1)250%$7,21

7 KLY DOQOOUBRWARQEIOY RXUS XAWMS &RORIEDMS ) [DADOG\BM HOVDVR ' HHP BHU DG DG | RURKUINVAID, W HBG' HHP B
ssc) FRIBAIYHD RXUP $ XAWMG&RQRIEDAS) LOGADOB\BA HON
" XUQ) WHSUHSDUDARQ R WHE&RP SO IV FRORIEDAG | LDADOWIAP HQVDVR DG | ROWH\ HIUHGG' HHP BHU P DI HP HOWVRFOG-G WDNAHMIQ SURU
\ HOUHURY \KDAZ HIM GHP H5\R EHLP P DMIDD RQ DR LQAYLGOOIE DIJWIDMEDY \R\KH&RP SIQ TV SUYIRAD WHBRMG FRQRIEDMS | LQDGACOWAP HQVDVR DQG | RUWH
\HUHGG' HH-P EHU XQGHUWHG( &IVE\TH $ FFRQMY %X @UD1R  FRGRAEHFRIMMROIQRVR SHIRGEDIVIQWH | LCOGRDOWTAP HOVEHFDAH\R
GR\R Z RX@ FDX\VH D P DMUDOP LMNBAP HQAIQ \WRH | LCDGACOWEA HN ' XH VR \WWH G-FUHDVH LQ SUR IMEH RUA\S HV | URP R P DAUDINY GYHY 1O WH\ FOUHXGHG
" HHPEU |RUCFFRXQIQ) SXUBRAY GFUDHG R DSSUR LP DAD KOD R \KH P DM GYHY FAEEDKHG 1Q \WWH\ HIUHXGHS ' HAHP BHU TKHHRH WH

&RP S0 UHHIHG W \WH IXCDOFH SIWAUBHG B \WH6( &V 6\ $ FFRQMY) 9X@WD 1R  ZKIFK \SHAILHY [P RY RMHUWQIV WDAKH HIRY P XWABH FRUMAMS DV DQ
LP P DAUIDOUAAEARP HOAR \KHSURU\ HDUI LGDGADOWEMP HOMWHGH VWP HWRVHI LQDGALDOWEIAP HOVDUHILBG 6HH2 2 SHIDMY) DQG) LQDGADCS M. DOG3WRSHRRE 3UMRXO
,\WKHG) LODGADOBMBAP HA RUBHANRQY

) RUSXLBRAV R WY DOQMOU-ERWWH\MP 1MVADO\ HIULY W QRQ P RXV Z W 1 LGDGADO HOUDQG UH HY VR WH\ FOW FRYHIG B\ RXUS XQWG &RQRICDMG ) LQOGALC
GVBAP HON




: H SUHSDUH RXUS XQWE & RORIEDAG ) LD DOB\IAP HW LQ DFFREXFH Z W , QMEDIRID) L(DGRO0S HFERWY 6\IQELGY 3,)56° D/IMK-GE WH, QMIDIRIC
$ FFRQIY 6\BEG/ %ROG 3,$6% : HKD/HISSIHG,) 56 MXHGE WH,$ 6% HIHARYH DARH WP HR SUSDUQ) RXUS XAWS &RQRICDMS ) LOGADDG\BAP HOV 2 XU
$ XAWMG & RQRIGDMS ) LGADDA\IAP HOV DVR OQG | RUWH\ W HG-G' HR-P BHU 0% KDYHEHQ DAWG B 3UFZ DMKRMERRSHY 6 & 33: & DO
LQE-BHE-QABI MG SXEQF DFFRAQIY [P Z KRH UWHBRIWEDMGS SUO 1V DR LGFOGHS LQ MY DOQXOIDUBRW2 XUS XAWES & RORIEDAMS ) LQOGADDG\MBM HQVD/R
DOG | RUWH\ HUHG-G' HHP BHU ZD/D@WGE * DO <CPOON.5X] 8UX]D 6 & DILIDAMP HPBHUILP R ' HRWH7RFKH7RP DNX/ IP MAG 3 HRWH 0D
LQE-5HOE-QABD MG SXETE CFFRXQIY | LWP Z KRHWERWEDMES SUO LVOOR LGFOG-GLOWLY DO ERW

7KHS XAWEG & RORIEDMS ) LQOGADDGBMP HON LGFOGH WH SRUMRQ OG UAXOVR RSHIDIRQ/R \KH* URXS IRP HGE %HWZ DH % 60 / DMR$ P HIFD6HYLARY
6$ GH&9 3% 60  3SUWIUPD/OR/6$ GH&9 YHMWIDHGH* XDMPDD 6$ )LDR6$ 3, GH&9 62)20 (15 %WHZOH$SPHID // & DG-$)5$ 6HH
37KH 9%MCHY &RP BCDIRG 2 UDQ] DARTOGWKAMH  7KH WIQURNRY/ EDDQRHY DQG XQUDT HG JOQY RUGWHY DUIMQ) [URP LQAD JURXS WIQLRMRYY KDYH QRAEHHD
FROUGHHG| RONHSUEDDIROR WHS XAWG&RQRICDMS) LQOGADDE\IAP HOV

2 XUS XQWG&RQRIEDAG) LQDADIB\BMP HIVOUHSUAHOAGLOWRADIG/R 3HRY
1RQ,)56 0 FDKUW/

C HEHIGH3 (%7 $° DVSUR IWRUWH\ HOUDEAQ) ECAN \WH G-BUHADIRQ R SURSHW SOIQADQG HIXLSP HOADQG WKWR XVH DWHIV TP RWYDARQ R LQIBCILE® DAHV
I LCDQALQ) FRIWGHADOG\VRBCLGRRP HV HY ( %7" $ LVQRWP FDKUHUMTXHG B RUSUHOMGIQDFFREDFHZ W, ) 56 7KHXHR (%7' $ KDVQP WINRQY DY DQ DO WDORRO
D5\ RX KRXG RARUGHUIMQDRDINRDI URP - RUDVDVXEVINMM I RIDIDOMYR  RAUAKOVR RSHIMRQYRUI (DA DOFRAWRQDVBERWWGXQEU,) 56

7KH* URXS EHIHYHV\WDAMY QRQ,) 56 1LQDQADOP HDKUHLY XVH XOWR LOMIRLY EHFDAH L 7KH* URXS XVHV KLY P HDJXUHVR DD HIW | LDQRDOBAXOV QMDD DOG
EHIHYHY IWIHSUAHQNVDP HDKUHR RSHIDAQ) SUR MIELXY DOG L WLY/P HDVKUAZ LOVHLYHLOYHWRLY VR XQEHIADOG DG HYDODMWH* URKSTIV( % 7' $ DOGSIRVIGHP RM\RRYIRU
\WHUDDOMY DV IWP DNAVARH* URXSTY UAXOV FRP SOUTEGI VR LB SHHY WDADBR XVHWLY P HUF 6HH3 2 SHIDIY DJG) LQDADDS HYHZ DOG3URGHRAR 2 SHIDIY 5 HXV
5 HFRAGDIROR 1 RYQ,) 56 0 HDKUMY

7 KHYBMGQHN & RP ELCDARD

7KH, QUDCB XEQF 2 1 HIQY

2Q2PREU Tt SFDOMRY &RS D YAMYK OLLIIQ VDGR FRPSDQ ' ' © ARQMXP P DG LW LQUWIOSXETF RIHIQ) R XQW O RQ
2 AREHU WHXQEHZ IWMY IR IV IQANIOSXETE R HIQ) SXUFKDVHG D) DEAURT0 XQW SXUXOQMR \WH SOMPOH HAVHR \WHURYHUDTRR HOARSIRY 7 KH
XQWLQ' ' VIQWICEXETF R IHIQY) Z HM\RGDAIQR | HIQ) SUFHR 86 SHIXQWIHHDNY \REDJRWSURFHB/R 86

7KHO HJHJ

2 Q$ XIXW C HOMHGLOR D&RP ELCDIRQ QG 6\RAN 3XUKDHS JUHHP HOVDYDP HIGHG \WHS & RP BLCDNRQ DG 6\RAN 3XURKDHS JUH-P HOAV Z \W &P SOIHU

6% GH&9 DO H LFOQVRAHEG DQYQP D GHFDSANOYDUDER &P SOMH) 3URPRRID) RWD 6$ GH& 9 DO H LFDQVRAHEIG DQYQP D GHFDSMIOYDULE®! 3) RW D
6WHR 6$ GH&9 DO H LFDQVRAHIG DQYYQP D GHFOSMIOYDUDE®! 26WHYR DG \RIHNHUZ W &CP SOOHUDQG) R D 26HIBLY  %HWZ DM 9% 60 DQG \RBD |RUWH
SUERH/R $WFGBI: , WHHO ' * O H $FDAOVMROERS 6% GH& 9 SXUMXIQMR ZKIFK ' ' DIWHG R P HIH Z W DOG LOR YHWZ DM \WH30 HIH)  1Q DIBMGQHN
&RP ELCDIRQ\WDABMXERGLOYHINLZ DH\KLYLIYIQY WHO HIHUDQG% 60 EHFRP Q) DZKRD RZ GG\KEMGDY R %4-AKLE DUH

YIL




$VIOWR \WH &RP ELCDIRQ DQG 6\VBAN 3XUADH $ JUHP HOVDQG SURUVR WH FBRMQI R \KHO HJHU ' Z DV WERP LFBG RAWR WH 94IMIK 9 LILQ , \DQBY DG
FROMHGDVDO H LFDQFRERDIROSAUKOOMRGHANRD R \WH&RP SDQH/S PADGS WFB! R \WHO H LFDQ* HHIDRRSRIDIRYY/ [¥

Y4NELY. DUHY/S BAWKRMUH

) RIRZLQ) \WHH HHARQ R \WH &RP ELCDINRY DG 6\RFN 3XUKDHS JUHP HWRQ)) HEUXD O4HINLZ DUHV \KOUHKRGHY DSSURYHG D FRUSRIDM UAKRMUH LQ
OHNLZ DUH \WH3 Y- ILZ DUHS KR Z KIFK LP STHG [P RY RKHUMQIV L %HWLZ DHMVE. O VTP HIZP HQNQ R GHUWR DWKH6HIHV & DOGEHIHY' QRO YR KDWY
D0G I DUEMMBMR)R %4-NLZ DU FOSABDWREN DVIRTZV D 1] HE SRINRQR 94-LZ DUV FOSMIDWRFN U-SUAHQIMG B\ 6HINVS RO YRMY KDWYV 006
E WHYDUCEGISRWMROR 4-AWLZ DUl FOSMIDWRFN UBUMVHOAGE. | 6HIH/9 RACDY YRMY KDWY/ \ 6HINVE RAY GRQYRIY KDWY 36HIVE
6KOW DG | BHIN'  REACY CROYRMY \KOW 6HIH/' 6KIBY ,Q OEAWRD 6WHYR WD HIHG RH 6HINVS RAQIY YRV \KOHR YHWZ DH \R
&P SDIHU WH2 &P SOIHUGKDH  Z KIFK WP DGHG XQE-UFHAQ 6KTUH 3BGIHS JUH-P HONVEDMS - XO HOMHG EHETHHQ 6WHYR D/SBGIRJ0 &5) 3 6$ GH& 9
62)20 (15 3&6 D/SBGEIHH DOG%HAKLE OH

,P P HADMY DWUFRQXP P DARQR %4-HLZ CUHS HAUKAMUH DOGWHWEQ/ HUR \WH&.DP SDRHUGKDHWR & 0P SDIHU) RN DIQALA® WRIKYDFR,QH 6% ,QH
* XSR) LQDEAHR 3,QH " DVWKWAH R WH LLUBYRADE® P ORI HP HQADQG VHRXUMY WKWAL R WH,QrH 6HRXUNY 700V CDMG0 DK RZ QHGCBSIR 1P DAD

R \WHRANBOEQ) FRP P RQWEANR YHWZ DH DQG&LP SOIHUIQAUA® \WURKIK WH, QH 6HRXUMNY 7 XWMVRZ GHE DSSUR] LP DMD R WHRANBQEQ) FRP P RQ
WRANR %4HARLZ DUH

2Q0 DK WH, QM 6HXUMN 7 UVABHBDHS \KH 6HIHY & 6KOUY DG WHGHIHY'  6KOUY VR &LP SDOHUDJG) RO D WAGHRIMHD \WDAZ HH KHIS XQEHUWH
L QM 6HRUMW 7O

2Q0 DK &6 DV/SBEIHH HOMPGLOR D7HP LDIRQR WHEKDH3GGEIHS JUHP HOWRYHUWH &CP SDOHUGKOUHZ L\K &CP SDOHU DV SBEIRU DG YHMLZ DA
,QOGAWNRY &6 D/EHHLADY ,QrH Dv\WKWMH DG &0P SDOHU DV VANBU HIMMG LR D7 DM HUS JUH-P HQAZ KHH & 0P SOIHWDQM HUHG WH & CP SDRHUBKDHWR WH, QH
BHRXUM 700KV

8 SROVKFK WD HARWH, QH 6HRXUMY 7 DAMARAHZ DUHIV VKOUHKRTHY CSSURYHG L \WH\DBIR DORUDSRWRQR \KAK Y4HNZ DMV 6 HIHVE DOGEHIHY'  \WKDHWAR

T SFDAOMMROERS 6$ GH&O9 WHS ' $FDAMMRY L \WHO HJHU UL WH P HYXP HAR %HAWLZ DMIVE @ VR BHFRP H D \RAHDG DYQP D SURPRMD GH

LQHMRQ GH FCBABOYDUDE®! LY WHLGRBDHR 9GHNZ DUl FCBMIDWRRN B 3V WURKIK \WH MKDFH R RAQY KDWY Z MWRGRP LGDOYDOH

VEFUEG B WHWIHRTHYR ' ' $FIXMURQ&RS 6$ GH&9 DG Y WHIGRWDHR %HAKZ DY FOBMIDWRRN B 3V WURIK \WWH MKXOFH R

RAQY WDKY KD/ Z WRAGRP LDOYDOH R I HIHG | RUMKEVRUSIIRQ DQG SD P HAWKQEHUYHILE DUV SXETE RIHIQ LQWHS 6 FRP SBIMG DQG | LBG Z WK \WH

6( & XQGHURXUS HIADARQ 6VBAP HOARD) RP ) Z KIFK BHFDP HH I HRAMYH RQ - DO 2Q0 DWK %HWLZ DUV FRBRDM P HAOQIHG | URP %4HAKLZ DA
GHO P[IFR 6$ GH& 9 \RYHMEZ DHGHO p[IFR 6 $ 3, GH& 9

7KH' ' $FIXAMMR)Z D/FRHSRQO0 DK DQG DvD UAXOVDDR %4-INZ DUH\KDUA/ \RDAZ HIH MKHG DQG RAMBAQ) [P P HADMD SURUVR WHFBMQ) CDM
Z HH FOQFHBG D06 Q. KDWY Z HHIMKHG 7KH' * $ FTXMMRQ Z Dv CFFRXQIMG DY D FOSMIDURUIDQ] DARD Z KHIE %4HAKLZ DUH IKHG \KDUV\R WH' * \KDWKREHY DG
RAMIGHSS 6 3v LQFDK \WURIK WHIFDAMMROR ' * DQG MP XGUGHRAO VHINBG CELONAY QG UHDMAMG WDQOANRQ FRAW RQWDAEDAM | RUGUWFDK HIQQIV
R 86 3v RQVKAK CDAM , Q DEAMRY %HINLZ DUH DAXP H3WH REQIDARQR WHZ DUIQVIMK-GE ' * DACELON LOKHHWR \WHWIQIRNRD HIXLYDBOAR \H
|DUYDDHR 3V R \WHZ DUDQNV 1 RRKHUDAHVRUICELQNY Z HHWEQM HUHE DY/ SOWR \WHWEQRMRQWDABTXUUHE CEWVE HWR | UYDOHDYDUAKOR WHIFTXMUNRY

2QWH\VIPH@M D\RIDR R 9/HNZ DH KDWY WDAZ HH R THIHG | RUNBEVRUSINIRQ DG SO P HAKQGHU W SXEQF RITHIQ) RQ 1 DV &CB\MUD0 DUNHA
31DAT ZHHVERIB-GOGSOGIRUB  YOURXVIQYHKRLY/




2Q-X0 YHIRZ DM FRER DM P HFKOQHG | URP %W DHGHO pLFR 6 $ 3, GH& 9 \RUHMMZ DHGHO p[LFR 6 $ % GH& 9 ) RUSKERH/R \MV
DOOXCCU-SRIMKHO  H.JHU\KHOGARLZ DUH5 HXKRMUH DG DIIUHIAMG CRNRQY XQEHMEN-LQFRIGHANROKHUAR DUHUH HUBGAR D/ARHS 96MQHW & RP ELCDIRY

&BRQ R WWHYMHW&RP BECDIRQ

8 SROVDIW CRMRQR AHYSIQ FROBWR)/ DG FRYHIDON DAVHVRIK XQEHWHE RP ELCDINRQ QG 6\RAN 3XURKDHS JUH-P HOMKHYSMQHN & RP BLDINRQZ DVFRQMP P DMG
DOGFRHGRQ0 DK WHEGRIQ $VEGMQ \WHIRTRZ Q) CRIRVRIPAUG

L' DKHG R \WH 6 HIBLY D/ FRMGHIDARY | RUWH SXUKDHR DSRWRQR WHBHIHY/& DQG6HIHY'  \KOWY/ DG \WHYY 60 KD RAMBAQ) DVR - DO
DG-BENNGRZ GG HP HQNQDQIP RQMNXODR 3V

IL DODR 94WLZ DUH \KDU IWKHG DG RAMBOAQ) P P HADMD SURUWR \WH &BMQ) Z HH FOJFHBG DG &0P SOIHUDQG ) R D WAHYHS QUA® D0G QAL
WURKIK WH, QY 6HEXUBY 7 LW DG UASHRIHD R Y4HWLE DUVAKDLY DG

L DOR ' ' WREQY KDW/IWKHEDQGRAMBAQ) [P P HADMD SURMR\KHEMIQ) Z HHFOGAHBGDQGH FKOQIHG| RUYVEHINKLE DUHVKDUA/RQDRH | RURGHEDAY

2 QWH &BRIQ) DM KO/ R %HAKLZ OUH R 1HIHG | RJVEVRUSIRY DG SD P HAKQEHU %HNLZ DU SXEIF RIHIQ) IQWHS 6 RQWH 1 DA ZHH
EVRUEHGDQGSOGIRUB. YOURXVIQMHIRY

$VSOVR WHO HJIHJ 94-WLZ DUH DAXP HG DQ REQI DR WD IQAG H MY Z DUDQAKRTEHY WH RSUWRQ\R SXUAKDH L D\RBOR %HAWLE DUH VKD DAD
SUFHR 86 SHUNKDUH\WDAZ RX@S H SILHRQRUEH RUHO0 DK DG L D\VRBCR XQWWDADARP DI EHTP HDQ RSMRQWR LMAKH YHAWLE DA
\KDUHY DG Z DUDON R BX DEAMRDOVHIZ DUH VKDWY %4-AKLZ DUH WD MHG WH Z DUDQN R EHWWDGHG RQ2 7& 0 DNV Z KIFK KDG DQ REVHYIE®! | IUYDOH 7KH
IRBZ Q) HHONRIPXWGLO  DVSOWR \KHZ DUDQVDIUHP HQV

L ' XUQ) -XO DGSXIXW  %HINZ DUH UBXURKDHG Z DUDQW ' XU $ XIXVADQS 2 AREHU Z DUDQW Z HH H AKOQIHG [RU
KDV R Z KIFK Z DUDQNZ HH\VHAMBG RQDFDK EDAVE. H AKOQILQ)  Z DWIQNRU  \KDHDADSUFHR 86 IRUNKDLH Z KLFK UGG LQUHFHYICQY
FDKE DQCP RXQAR 3V 7KHUP DQQ Z DUDQNZ HHH AKOQHSRODFADKBWEDIVE, H KOQILQ)  ZDUDQVRU KDWY

L ,Q6HBMPEU  \WHSXUKDHRSWROR XQWZ D/H HAVHGE WHUKRTHYRQDFDKGWEDLY Z KIFK UAKEMGLOWHIMMOGFHR OHINLZ DUHVKDUY/

L $ AR Q2 AREHJ DOG DV SOVR WH WP VR \KH Z DUDQADI BHP HOVYGHNHLZ DUH H HIAVHG WWH WHEHP SWRQ R \WH Z DWDQW RQ D FDKGW EDLY B\
H FKOQLQ Z DUIONIRJ R %HNHLZ DY KDY $ \REOR SXEQF Z DUDQNZ HHQRAH HAMG B\ \WHUKRTHY GAUQ) WH BHE-P SINRQ
SHIRGWDM SWHGRQ1 RYHP BHJ WHHRH \WH Z HHSOGE %-WHZ DUHI RUDSUFHR 8 6 SHUZ DUDQWV

Y ,Q HHPEH  KRGHYH HAVHGD\RER SUYDAMZ DUDQNVRQDFDKGWEDLYOGH FKOQHGIRU R YHWLZ DHV\KDY

Y $VR \WH-OQ@Y WH Z DUDQAKRTHY UHEHP HG DR \KH RAMBAQ) Z CUDQN DQG SXUKDH RSIRQ R XQW DQG %4HIHZ CUH BFRIQ] H D GRW | RUVH
LRUDHLQWHI QUYDOHR \WHZ DUDOVR 3V Z KIFK Z D/WHFRIQ] HEXQEHMWHKHDAQ) 3/ RWIQYDDDIROR Z DUV LOWHFRQRICDM DQGFRP BQHG
EAMP HOAR SR IWRUERY $ VR WHEMR \KYDQQMOOU-SRWOTR \WHZ DUIQNKDYHEHQU-GHP HG

2 Q$ XIXW YHWLZ DHVFRERDMQP HRKDQIHG I URP 9HNHZ DIHGHO p[IFR 6 $ % CGH& 9 \RYHAMZ DHGHO p[LFR 6 $ 3, GH& 9




7KH) RN DO HIHJ

2Q HHPEU %HINLZ DUHDQG) R D %HINLZ DUV WKOBKRTH HOMIMGLQR DP HIHUDI P HASXUXOQAR Z KIEK ) R DDIUHG\R P HJHZ W DQGLOR
YHNLZ DUH \XUYLYLQ) YHIMZ DU D/ \WH DFTXLURU WH3) RW DO HIH)  2Q' HRHPBHU WH P HIHUZ D/ FRQXP P DMG &RQHTXHQ® KDL LQ YHMLZ DU Z HIH

GHIYHIG R ) RW] DIV \KDUHKREHY 1Q SURSRMRQ R WHUMDUHKRTQ) 1Q94HMLE DM Z KR SOLQI DO LGFUHDVH LQ RXUNKTUH FEBABDRULQ WH \RIDQ®P BHUR - RAMBEQY
\KOUA/R %4-AWLZ DUH

7TIDQLRANRY GUQ

2Q0 WK %HWHZ DHHOMIGIQRDQDIWHP HQUMRFTXLH R * XU&RPP 6$ 3, GH&9 3* XU&RPP’ IRU3V PLORQ * X4&RPP [VDP RA®I
YIWADOCHE RIN RSHIDRU DQG FRP P XQFDARYY \R\Z DM GHYHBSHU Z W 0O HQMSUMH YODH R 3V PLAR) CSSK IPDMY 86  PLAORY 2Q0 DK WH
\KIWHKRTHYR * X3&RP P CBSURYHS DG YHMZ DUHDIUHG\R WHUHEP SIRQR \WH\KDW/RZ GHG B\ YHINEZ DIHIQ* XU&RP P 7KHIHRIH \KH KO/ WDAKDG EHHD
SUMRAD X \XEWRUEHS 006 SOG B %HAKLE DUH Z HIH WHEHP HG 7 KH DEAMRED KDWY/ \KDAZ HIH \MEVFUEHS EXWGRA HASOIG Z HH FORHBG * XU-&RP P
UHE-P SINRQ DG Y4HAKLZ UMY LOYHWR HQAZ WGLLY. DOZ DV P OQD GH R WH | CRAKDAKH BXMCHN Z DV RAJURZ Q) DFFRAQ) R \KIUHKRTHY H SHABINRY/ DG FROHXHD®
HNLZ DU LOMR HABAM.D Z RXT\INH BRI HAKDQ CONSDAG 7 KH I LDGRD0LP STRAKDAKH UHEHP SINRQWEQRAIRQ KOG DAD FRORIEDAS GYHY. DV DEWIQVIBIR KDWY
R3V PLORY

8 QM XCH % 60 IRPH®D DUHDMGSOW R UHMWEZ DUH SURVGHE DEP LQMADAYH \WMAKQFDO DG RSHDMRIOHYFHAR %HAKEZ DH 2 Q-XO DOR
% 60 IVHP SER H/Z HIHWDQM HUHG\R %HAWLZ DUH Z WWRXAVKDYLQ) DP DAMIDOP SCRARQDFRQRIEDMGEDLY

2Q-X0 YHMLZ DHHOMIG QR O DIUHP HONROFDUMH R, QQRDE&DMRIRY 6$ GH&9 3,QRYD  IRJ3V PLARY , RYDIRRAH/RYSXADH
DOG\OBIR FRKLQ) | RREHIUDQG CFFHWRINY 2 Q1 RYHP BHU ZHZ WA RAULQMIF HADQG FOGFHIGODR WH \KEVAUEHS DG SOLG KDWY/ \WDWZ HKHIB LQ

,QRYD 7 KHLQYHWY HOAZ WGLLY. DCDQGWHUHEHP SIRQR Y%HILZ DMV MKDUAVIOQ, QRYDZ DVP OQD GHWRWKHI CRARDAKHBMQHNZ DVQRVURZ 1Q) CFFREQ) WRKDUHKRTEHY
H SHABINRY/ 7 KHI LCDGRDOP STRAKDAHUHG-P SWRQWDQTRIRQ KOG DADFRORIEDME BYHY. D/DEWIQVDBIR \KDU/R D5 LPDAD 3V P LAR)

7UDQLRANRY/GUQ)

2Q0 DK %HWZ DHOG3WIUPD/ RV 6 $ OFIXMG DG UASHAWHD R WHWDOWR )IQDR 6$ 3, GH&9 3) DR DO H LFDQ\RAHIG
DQY/QP D SURPRRLD GH LOMHMyQ GH FDSMIOYDCUDE® | RUOWH DIJWIDM SXUKDH SUFHR 3V PLARY ) LD R |RPARY RQ JUQIY) GOQY 1 I(GICADOGOIQ) DG | CRRUKY
RHDIRY/ ,Q-XH O4-WLZ DUH DFTXLUAG DEAMRIOKOU R WRAN 1Q) LD R IRU3V P IARY (RUDIQ) W SDWASDIRD IR \R DG DAWH \CP H\WP H

SWIWP D/ O RVGHRIHDHEIWSDWASDIRQLY) LQD RIURP \R
7KH-$) 5% $FTAMUWRQ
2Q-Dp@y YHNZ DUH HQMIHG LQIRE D \WRN SXUKDVH D) WHHP HQAXRE CFTXUH WH RSHIDIRYV R - WD &RWP HIFY , QMIDIRID ,F DG-0W0 H IR+ RBQ)

&RP S %9 QO H LFR DIGWHS QWGE\BMYIURP \WHORZ HIN* URXS EDAGLOQ* HP D) |RUDVREOFDK FROIGHDIROR 86 P LAIRY HNXAYDBOAR 3V PLARY
RODGEVWGDK [BHEDLY WH3-$) 5$ $ FIXMURT  6HH3&RP SO ,JRPDIRG 2 LIDQ] DARDOS\WKRMH




-$)5% VDODAQ JEEIOFRP S0 1Q GUHRWOBY LQWH B-DAN DQG SHIRIOFDMH % 3& LOBMN Z W WIRQY SUAHIFHLQO H LFR DG WH 8 QUG G\BIAN \MURKIK
1QE-BHEHQABDGHY DG FRQXEIN Z KR VHD$ ) 5 $ IV XQATXHSIROAW 7KH-$) 5$ $ FIXMWRQZ D/DESIRVHG B WH) HEHDO({ FRERP F &RP SHMRQ &RP P MIRQRQO DUK

DOG FRQMP P DMGRQ$ SUO 7KHIXQB/QHHAOY \RSD \WH SXUKDH SUFH DQGRKHUDKRADAGH SHOHY XQ@EHMH-$) 5$ $ FIXOMMWROZ HHREEQHS | URP
L D&Y \MP \f GAFDMGEODR 3V PIIRQDWG IL 86  PLARQIRP DOMEBIFDK R YHWLE D 6HH2, QG-BMIHA? / RY 7THP 6\ QAFDAG&UHEW LH’
BXBVHTXHY YHVGUQ)
$VWHHEGR WH* URXS DOCRXAHG \WDABHILQQQ) LQWWHVHRQG TXOMMUR %EHINLZ CUH SOOQV\R OXGFK DY HKOGRHG QUHRAHIY P RG-OHIAMG\R R \DB!

R SIRGAWIRP RXUKRP H RO DNRQ VFIP HQVQUWID [RPMQ) RQ\WH + VSDQF SROXDINRQ LQ \WH 8 QUMG 6\BIMY Z 1 D H SHRAMS DQQWOLQMHR HOAR CBSUR LP DAD
86 PLOROQ  $GEAWRID YHMLE DHARQIM/AR SIRIUAYZ W H SOOMRQR IWEIGGIQR/ DADS P HIFD

35(6(17$7,212) ,1' 8675<$1' 0$5. (7' $7$

, QKLY DQQCOWERWZ HUHY RQ DQG WHHUWR LQRUP DIRQ BIDAEQ) RAUBMGHN DQG WH P DNV LQ Z KIFK Z H RSHIDM DG FRP SHM 7 KH P DNAAGDID DQG FHWNQ
HRQRP LF DG LB GDU DQG | RUHFDAV XVHG 1Q MY DODMDWERWZ HIH RAEIGHS [URP LQMEDDOVKUYH VP DMK JRYHIP HQEDDG RMHJ SXETFY  DYD.OED
LQRP DARY DOG LQE-BHIG-ONQBMY  SXEQFDARY/ , QG SXECFDIRYY \XUYH VDG | RV JHIHDID \WIM KDAKH LQ RUP DIRQ FROBICHE WHHQ KDY BHD RBEIGHS | URP
\RXURHY EHIHYHG\R EHUHICE®! EXVAKDANHIFRXUR DOGARP SBIMHWR \KFK LG RUP DARQLY GRAIXDUIQM-G - HEHIHYHWDAHHLQBMY SXECFDINRY/ \XUYH V DOG| RHFDIV
DUHUHIDE®! B HKDYHCRAQE-SHIG® YHULHEWHP DG FOQGRAXOLDQMAWHULFRXUR. RUFARP SOIMHW

&HVEQP DUNHAKDUHLQ RUP DIRQ DQG REHMBAP HIV SUHIMG KHHOQ U DEQ) RAUSRMRQ UHDMYHWR RXUFRP SHIVRLY DUH QRAEDHS RQ SXEDQKHE WBNKIFDOEDBRU
IQRP DIRQ REGHS |URP LQE-SHIGHOMMLLG SO EXWUH BRV RXU ERVWHWP DMV . H KDYH EDHS \WHH HAWP DRV XSRQ LQRP DIRQ REBEIGHS |URP SXEQF® DYDLOE®
LQRIP DIRQIURP RXUFRP SHIVRLYLOWHIGBMY LQZ KIFK Z HRSHDM
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$Q LOMMFHAIQ RAU2 LB 6KDUA/ FOULLHY D MIQUFDQAGIUH R UM <RX \KRXE FOUHX@ FROMGHU\WH IRTBZLQ) UM ICRRLY \RIHKHUZ W DR \WH RKHU
LQRUP DARQ LFOGHS LQ WY DOQXCOUHSRIWVEHRUIH P ONGQ) D GHAMRQWR LOHINQ RAURBQ KDWY 7KH UMY GARUIEHS EHBZ. DUHWWRH Z KLFK \WH* URXS EHIHYHY DUH WH
P DRLCOMIARDAMWERHY 6RP HWEBAP HIVLOWY DOQDOUHSRUMQFOEQ) VKK \WIMP HIWVIQWHIRTBRZ LQ) UMNICRRLY FROXMMMIRZ DG GRNG) \WEAP HW 6HHWHVHRIRD
HOM®E * & DAREDY 1 RMSHIDAQ ) RZDG/ RRNGQ) BAPHIV || DQ R WH IRTRZLQ) HYHW RAPXU RXU BXMGHY [LCDGADOFRQAMWRY DQG RSHDIY AKXV PD EH
P DMUDTD DEYHIHD DHIHRAMS , QWWDWYHOMMHWDAQ) SUFHR RXUMHRXUMHY FRXG GHRICH DG\ RX FRX@ GVHDTRUSDUNR \ RAULQYHIR HOW
5 WNV5 HIDWGVR2 XUSSMCHW
, | ZHDUHXQDEGIVR MBLORXUH MY RUUHFXMOHZ. LQG-SHIGHINAMMEX\RLY GDGHYDQGAROKAEON RXUIHKOVR RSH.DIRQYFRX@ EHQHIDAYHD DIl HAMG

;. HAVEXMOE RMDOR RXUSIRGAWWURXI K RXULGE-SHIGHNAMUEXRY GOGHY DG FRQXGBON DIGZ HG-BHGROWHP AUHA® |RAWH\OBIR RUSIRSEN : H
H SHIHIFH KUK WURYHUDP RY GMMEXELY GOGHY DIG FROXAEON 1URP \ HIUVR \ FOUMGRH \KH FDQ WP LCDM \WHUVHYLERY DADQ. WP H $ 'V D WAKOVZ H GHHG \R P DNH
\LIQU LFOQMH | RWAR BAEEQH, MY GMMEXRY GOGHY DQGFROKEEON DGR BFUAWRUDMER AR KHY

7R LGRBDH RXUUYHH Z H P XWALGRUDH WH QP BHU DG RUWH SIRGARYW R RXU GWIEXRY GOGHY DG FRQXAIN 7 KH QP B-UDGG SIRGEMW R RU
AMUEXARLY GOGHY DQGFRQKAEVDOR G-5HIG/ROVHYHIICDEAWR IO CRRLY [(FOGQ)

DOHYHSXETAW WHDEQI R D FRP SR R WH* URXS  RAUSUIRGAFWRURXUGMMEXWNRQ FKDQHD
DJJUAMYHQGH. FRP SHIYRWY/LQWHP DINHNBRNLQ) \RLCRBHDH\WWHUP DINANKDUH
1 OUHVR P RIYDM RUGMMEXRY GDEHY DQGFRQXGIQVZ W GHZ. SUIRGEW

| CLOUHVR SURYLGH DO DMERRYHFRP SHODIRQ SOQ! RUGMMEXRY GDGHY DG FRQXEEN




DXHVZ LKWKHTDXODIVR G SURGFW

\KHSXEQPSHA-BIRQR RXUSIRGFW

FRP SHIMRQ| RUGMMEX\RLY BDEHY DG FRQXGEQVI URP. RKHUGLHFWHIQ) FRP SDQH/

WHSETHV SHA-BWROR RAUGMMEXRLY GDGHY DIGRRXANN DG AUHRWHINY BMHMVIQIHHIO DG
JHHIDOHRERP LF DG BMHVFRIEWRY

2 XURSHIDIRQ/Z RXTS EHKOWP HGL Z HI DOR JHHDMFRQMMHG LOMIMIE HOMMDP [P RQ RUGMUEXRY GOGHY DG FROXAEQVRUZ HI DOR DMEFAH. R/
RULL RAUGMUEXRY GOGHY DQG FROKATQV DUHXQEGIVR RSHIDMGHWR LQMCDORUH \MIDO CRRLY

7KHQ® BHUR RUCRLYHQWMEXRY GOEHY DG FROXGEQV P D GRAGRUDH DOG FRXG GHRICH LOWHI XUMUH 2 XURSHIDIG) WXV ARXGS EHKDWP HGL H MM DG
Q. BACHNVRSSRIMQUHY DG SURSAEW R CRATHIHDMVA | LFLHOAQMIANWR UABIQH LMY GMUEXRLY GOEHY DG FROXGEQVRMR BRI RH/

7TKHRWR NH KLIK GMHOGMNEX\RY GDGHYRUFRQUXARQWVFRX@QH DIRYHD LP SERARXUIURZ W DQGRXUUHYHXH

$VR ' HHPBEU % 0 KOGDSSIR LPDAD CRLYH DARADM/ DG GMMEXRY DJG-$)5$ KOG CBSUR [P DMD DG CRRYH
FROMXGEON DQG GOGHY WASHRAHD 96 0 v AMUEXRY DG -$ ) 5$ 1 GDCHY DUG FROXGEON \WRIHKHUZ W \WHUH WOLYH GHRERIW R GRZ QICH GMUEXRLY RUGDGHY
CFFRXQVRUDQLP SRABASDNR RAUGHABYHIH $ VDUAXOWKHEWR DKLIK GYHIAMUEXRLY GOGEHYRIFRQXEDQV FRXTSGHIDRYHD LP STRARXUGHE RN JURZ \K DQG RXUGHA
UrHH

$ GHRIGHLQ RXUPXWRP H SXUFKDMQI SRZ HJRUFRQVKP HUFRQ LGHIFH RULQ FXWRP HATI LGDQRDOFRQAURQ DG Z LA GHW AR \SHIG FRXES P DMIDE DQG DGYHYHD O HA
RXUBXMGHY

7KH\OBIR RUSIRGEN RO FRIHDMAR\WHOYHR FRQXP HASHAQ) JHHIDM DOGWXVIVMIQLIFQ® DIHARKGE \WHIHHIOWMMR WHHRGRP\ DOGWH
CHOW DOGZ LAQIGHVR FROKP HY\R\SHIG ROGVFUHIREY WP V/ 5 HEFHS FRQAP HUFRQ LGHIFH DG \SHIEQ) JHHID P D IAKOMQUHGAHE G-P DG RURKUSIRSAWDEG
P MINRQY RQ RAUCELO WR P DIQEIQ RULGRUDH SUFHY $ GHROGH LQ HFRGRP LF FROAMRQY RUJHIHIOFRQMP HUVSHIAQ) LQDQ R RXUP CNRUP DUNHN FRX@ KDYH D P DAMUDC
DGHIHH I HRARORXUBMQAN | LCADFRIGWRO DG UAKWVR RSHIDIRY/

) DOUHWRNXFFHM X@ GIYHBS GHZ SIRGKRVFRX@GKDUP RXUBXMOHW

$ QP SRUIDAFRP SRHR RUBXMGQHW LY RAUCELON \R GYHBS G SURSEN WDAFBDM HOMXMDP TP RY RUPMEP HY || ZHIDOR IQNRGFH Q. SIRGEN
SOHS | RUWH I XWUH RAUGMMEXRY GDGHY QG FROKGEQM] SURGANIN FRXG EHKOP H5 , QDEAMRY Ll RUGHE. SIRGFENI DOR JOQP DINWFA-BUEH DH UMMRAG R
UIXORY BIXUHP HOV RUKDYHTXODIV SUREBP V WLYZ RXGEKOP RAUUMKOVR RSHDIRYY ) DR \RDWARXTS O HAARXUCELOW VR FRMXAHWR LQMROFHGE. SIRGAVLGFOGH
PRY RKHY JRYHIP HOMHIXDINRY/ SURSUHEY SIRMAIR)V/R FRP SHIYRYWDAP D QP IMRXUCELON \R R | HUFRP SOUIEG! SURSEN DG 00 1 DOUHWR DQIASDM FKOQIHY1Q
FROMXP HABKAV DG EX LQI SUH HIHRHY




: HGBHIG RQ P XQIS0! FROMPAP DQXI CRXUHY P RW® GFDAGLQ &KICD DOGWHBRWR WHVHYAH/SIRMGGE DQ R RXUP DQXI CRXUHY FRX@ KDLP RUBXMGQHW DG
UHKOVR RSHDIRYY

© HRARRXUAH SURGENP D4 CFRMUQ) \RKLLEG SOV FROMEFRLY GFDMG P OQD LQ&KICD ' XU \WH\ HU SIRGENKSSTHE R &KIGHHP DA CRXUHY DFFRXQAG
|RUCSSWF LP DMD R % O WUYHH/

| WHH \XSSTHY KDYH XQRKHX®G GRZ QP H RU DU XQEG! W | XOLOWHLU REQI DNRQY XQG-U\KWHH P 04 CAMUCQY DIWHP HQV EHFDAOH R SRIMWFDORU UHIXORY
WAAMANRYY HTXLSP HONEWHENGRZ Q. MERUMANHY QDMIDOGEMDAMY KHDEX AVFDAHY/RQKHDEN HELGHP LEVRUSTIQE-P LRV RUDQ. RKHUFDAH KLY FRX@ DGYHYHD O HAARXURYH.DT
BXMCHV WAXOVR RSHDMRQ/ DG LDEAOCFRGUMRY

$OR DANRXIK Z HSIRVIGH DR WH I RIP XTNRQY XVHG VR P DX CPMUH RAUSIRGAW Z HKDYH @P WG FRQARORYHUWH P D4 CRMUQ) SURFHW IWHD $ VD UAXAVDQ
QLXMW HFRQMIGE. \WHWLLG SOV P 04 CRMHAXDABMXOVO SLRSANEH HAV SIRGAIRQGHD V FRUNRYHIXQY RAKHLCCELOW \R | XOLOR GHYRQDWP HD EDLY GHW
| RULQXBGRH \DRIRQYRUEGANYLP SRHGRQ&KIGHHSIRGAW FRXGKDYHDP DMIDCOGYHYHH | HFARQRUBMGHN | LDCADCFRBWRO DG UAKWR RSHDIRY/

" IMKSWRQV RUGHD V DARXUI DHOWV 1Q 4 XHHBLR 0 H LFR FRX@ KDYH D P DIMIDCDGHIH HITHRARQ RXUBXMCHY SDUNAXOIUD Z LW URVSHRAR \WWH BHDXW DQG SHIRQDOFDUH
\HIP HW

2 XUICAOW 1Q4 XHHBR 0 H LFR P DX CRMUY DVKEVBQUIDOSRWROR \WHSUIRGFWR RXUEHDAN DG SHIRDOFIUHVHIP HWZ KLFK CFFRXQMG | RJ R-$)5%
\OBV DQGDVR ' HHP EHU UBIHOMG R RXUVRBOVDBY DAD FRORICDMS GYHD 6L QU LEDQAKQAKHEXGHE GRZ QIP H RUD WHBANRQ LQ FLECAMW DALY | AW
Z KHKMHUGH \R HIXLSP HQABMINGRZ Q/ SRZ HUIDOWY QDXMUIOGMDIMY GAH \R FTP DM FKDQIH RURKHZ MH - SDOG-P PV Z HDKHUFRQAMRQY KIP SHIQY GHIMHY \FKHBGV
\KRMIH/R WY P DMIDY DQG SIRGEN WKQREJ\ QVOXSIRY/RURKMHUGVXSIRYY IGFXAQ) WRHFDAOHGE WIQANRAQ) P D4 CAMIG) CRRW/\KHHI CROMY RUDQ RKHJ
FDXVH FRXS KDYH DP DMUDCOGYHYHH | HAWRQ RXUDELONY \iR SURVLGHSURGAWR RXUGDEHY FROXSINV DG PP HY Z KIFK FRXS KDYHDP DAMUDCOGYHYHH | HARQ RANIBY
BXMGHY SIRGHW BEXBIRY UAXWVR RSHIDIRY | LQDCADFRAWRQ DG RUFDK | BZ

$ GAWRDD \RPHR RXUHP SR HVDAKLY | CAQW DHP HP EHYR @ERUXQRYY , QWH SDVZ HKDYHH SHIHTFHS GERUXQRQ UADMS Z RINWUNAVIQO H LFRZ KIFK
KDYH O HAMG RAURSHDIRYY $ R QHIRIDNY QERUFRQURN HWHUIRUGE. GFDIRYY RUVR UWHBOFH H SILIQI FROMFW LV \WP HFRQAP LQ) RUP D QRAEH DFFRP SDKHG RQD
WP HY EDUV | Z HDHXEGIVR VDI CARUGD GHIRADMKRH OERJFRQAIFW Z LW \WH QERUXQRQYRQWMIP V DFFHSWBEG W XV RUZ KRAMD\WUNH RUZ RIN WRSSDIH RXUBXMGHN
FRX@S EH P DAMIDED COHYHD OIIHAMG $Q WINH RUZ RN WRSSDIH FRXTG QUXSWRXUBXMGHW DOHYHD O HAMY RAUBMKOVR RSHIDMRQY DG RXUSXEQF LP DIH FRXQS EH
P DMIDID DGYHYHD O HAWGE \KFK OERJGVSXAMY , QDCAURD H MY OERIFRQMFWP D QRABHYHIAD \WUNHRUZ RN WRSSCIH DG VKAK Z RIN RSSO HFRX@ KDYHD
P DALIDCOGYHYHH | HRARQRXUBMQHW

ORI 1Q FRWV DR Z W GHD) V DQG GMXSWRYY 1Q WH VXSSO R P DMIDY DQG VHYMA FRX@ KDYH D P DMUDODGYHYH H I HAARQ RXUBXMOQHW SIRSHRW LHXW R
RSHDIWRQV | LQDCQHDCARQAWRQ DQGRUMDWK | BZV

. HSXUKDH UIZ. P DAUDY LFOGAQ) HAMHIMOR(Y DBRRY FKHP LFDY FROECHY DG STADILQ) FRP SRCHW 1URP YDURXV \KLLG SOV \KSSTHY 6 XEWEQMOFRW)
LCRUDAY GHD V 006 WH XQDMEMN R Y P DMIDY RJRK-UFRP P RAWY D/ D UAXOWR FRQIMXHG JEEDIDKSSD AKOIQ GMXSIRYY DG KLIKHU FRAV 1RU HHU
WQSRMBNRQ DG RKHUQHRHAOY VHYLFHYKDYH DGYHYHD OIHRAMG OGP D FRQMKHWR CEYHYHD O HRARXUBHDAN DQG SHYREOFDUH WHIP HWBUR P DLILQVL Z HDWHXCTE®!
\R Z KRD RUSOMOD RIVAMKEP \KFK DV B DFKIHYIQ) FRWAH I LAHCALHY LQ IW\KSSD FKOQ P DX DRMUQ) DQG RUGMUMEXIRY CRAYMEY | Q DEAMRY Z H SXUKDH FHIEQ
IQWKHGJIRRGY Y. P DMIDY STADILQ) DG RMHUFRP SRHOVIURP MQIBIVRXUAH\KSSIHY RUD@P MG QP BHUR \WKSSTHY DG L Z HOH BTG R | LQG DOMCDAYH\RXUAHY/
R XSSO WHH QZ \KSSTHY P D KDYH \R EH TXOM LHG XQGHU CSSTFEG! LG JRYHP HABDOE &RP SI) P DUEDMG YHIERUMEQELGY Z KIFK FOQ UATXLUH DEAUMRIC
LOMHKE HADQGEHWP H FRQMP LY




$Q WIQULFDAAMXSIRO R RXUP D4 DFMUQ) RIVRXAQ) R SIRGENVRUUY. P DALY STANDILQY 006G RMHUFRP SRHOVIRUID UDRY LGFOGQ) WH FRQMAG
JEEDKSID FKOQAMXSIRY/ FRXTSP DMIDD P STAARXULQMHORY GYHY DQG LQMIXSWIIE GHD) RAUNKSSD R SRGEW\R RXUGDEHY D5 FRQXEEDN 6XFK HYHONV Ll GRA
SURP S WP HAHG FRXSKDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW SIRGHRV UHSXBINRD UMKXOVR RSHIDARY | L(DCAOCFRIBWNRO DG RUFDK | BZ V
&RP SHIMRQ FRXEE KDYHD P DARLIDCDGYHIHH | HAWRQ RUBXMGQHN SLRSHRV IHKXWVR RSHIDIRYY 1LQDQADCARYAWR) DOG RUFDK | BZV

7KHP DINAVIQZ KIFK Z HRSHIDMOUAFRP SHIMYH 2 XUWKXOVR RSHIDIRQ/P D EHKOWP HGE\ P DNANVRGAWRQY DG FRP SHIMRQLOWHI XUUH 0 D) FRP SHIYRYKDYH
JUDMIEP HUHFRIQURQ DG LQDADOARXUHAKDQZ HKDYH Z KIFK P D JLYHWHP DFRP SHIMYH DEYDQIH

: HARP SHM DIDQKMD QP BHUR P XQAVQDIROP D4 CRMUHY VRP HR Z KIFK DU ML HUOGE KDYH \EWERMD JUDMIUARXUA/ \WWDQ XV DQG Z KIFK P D \WHH R
KDYHWH CELOW R \SHIG P RUH DIJUAAMYHD \WDQXVRQQHZ. BXMCHN DFTXMUWRYY WK DQG GHYHESP HATRMMAY \MAKQRERI LFDODGYDGRHY \R HYRYH LOWHUH FRP P HIFH
FOSCELOMNY DG DGYHMMQ) SURP RARCDDAVRADCP HADOG RUP DUNHN CRRYINY DQG KDYHP RUHI G LELOW \WDQXVVR WASROG\R FKDQILQ) EXMGHNDQGHRQRP LF FROAWRY/

$ OR RUSIRGAEWFRP SHMGLHA® Z W BIDQEHS SUHP LXP WABICSIRGAW : HRXUHD® GR QRADYH LI QU LFOQAEDMINRURKHUSURSUHELY  SUIRMANRY DOGFRP SHRY
PD LQMRGFHSIRSANZ W WH\VDP HLIQI BHEHIMEDIZ HXVHLQRXUSLIRSENV

: HOOR FRP SHMZ W RKMHUFRP SOQHY | RUGVMEXRLY GOGEHY DJG FROXGIQN 6RP HR \WHH FRP SHIVRLY KDYH D GRIHURSHDMY KIMRY  EHWUQP HBFRIQURD
DG JUDMJ | LOGADOUARXUAHY WD ZH (R 6RPH R RXUFRP SHIYRLY KDYH DOR DGRSWMG DG FRXES FRQMH R DERSWMRP H R RXUBAMCHN DMLY &ROHXH® R
\KFFHW X FRP SHIM LQ \MY P DNAADGE DMEPADQG VB GMMEXRLY GDGHY DG FROXEEON Z H P XWAHAXUH \WDARUBXMGHN RSSRUMQMEY DG FRP SHODIRQ SOQV DA
ILCDGACD WZDEQ : HPD QRAEH DEGI R FRQMXH R \KFFHAMX@ FRP SHAM LQ WY P DUNHARUGMUBEXRLY GOEHY DG FROKXAIQW Z KLFK Z RXTS XOP DAY O HAARXU
BXMGHNVRSHDIRYY

| WHLQGMA LQZ KLFK Z HRSH.DM RXUBXMGHWRURXUSLRGFN DLHVXEMPWR DEHIHSXETAW RUBXMGQHNP DL \KITHJ
: HOHYHY G-EHIGHQASRQ RUGMUEXNRY GOGHY FROKGEV DG WH IHHIOSECF SHABIRQR WHRYHDDIQMUW R RAUBXMCAN D/Z HTD/\WH\DHY DG
TXODW R RUSIRGFAWV OGP LOUSIRGANV AWIEXMG B RKHUFRP SDQHY 7 KHQ® BHUDGP RIMDIRQR . RAUGMUEXNRLY GOGHY DG FRQKABIQN DG \WH CFFHBUFHE! WH
JHHDOSEIF R RUSIRGAWP D EHQHIDIYHD O HAWGE. DGHIHSEAW BIDEQ)
WHGIDDV R GHE RIN P DAY M WP VIQIHHDORURKUGHE RIN P DN \X WP \GHALLLFDD
WH\O HIV DG X0V R RAUSIROENV
UIXDRY LQHXMDIRY/R RAUSIRGEN
WHIRMRQ/R RUGMMEXELY GDGHY DG FRQUXGIRN
P DI HP HQAR RAUGMMEXRLY GDGHYDGAMMEXRY DG
WHGUHRWHIQ) LB
$Q HHWKDAHIDIYHD O HFAMWHIHHICBEDF SHAFBIWROR RUQGMY  EXMGHVRUSIRGFWFRX@ KDYHDP DMUDCH | HAWRQRXUUAKWVR RSHIDARY/




) DOWHR RXUMFKQREI\ LMD/ AR FUHDIM\XMBLOHSE HOMXMDWP 1Q RUGMUEX\RLY BDGHY DG FROKEIIQN DOG LQRUHP HMBOFRWYDYLQIV FRX@S QHIDIYHD LP SORARXU
EXMGHY

: HFRQAIQ® GHYHBS DG LP SBP HYADADLEY VR FRQMXH XMQ) WRKGREI\ \R DAEFAGMUEXRLY GOGHY 0OG FROKGEQN DG SRYIGHWHP G \WKQRBI\ R
| CAQBMENG REHYR RUSIRGAEW , Q FHIEQ G-P RIUEKLE P DN Z HKDYHH SHIHIFHG VRP H\XFAHWLP SBP HRMY) RAUMFKGRER)\ VADMILHY/\R LP SURYH RXURSH.DIY
HIAHR +RZHHUDQ FRVNDAQIVIURP RAUFKGRE\ \RDADLHY/P D GRABIRYHWR EHVL QULEDQARUZ HP D' GRABH\KFFHM XQQDEIHNY DOGLP SBP HMMY \KHHRDMI LY
R RKHUP DNV IQZ KIFK Z HRSHIDM 7 KLY FRX@S UAXONQ RAULTELON \R VHYLFH RAUGMUEXRLY BDCHY OUG FROXEEON LQWH P DOHMH H SHAWZ KLFK FRXT XGP DM
DI HARXUAXAOVR  RSHIDARY/

: HDUHG-BHGHOWROLQ RLP DIRQ DQGFRP P XQUEDIRQ\WAKCREILHY DQGRXUM WP VDQGLQ LDWKRMUHY | DFHAHIBLO UMY LOFOXAQ) P BHIHRXUMY LMY

7KHRSHDARQR FRP SB] L UDKRKRM Y DQG WH FRRECDIROR \WHP 00 CRRLY LQYRIYHS LQ RURSHIDNRQ BNXUHWHXVHR VHYHIIOKLIK® \SHADT H3 LG RP DIRY
WPV LFOXAQ) ERK RXURZ QLQRP DERQ\WKGREI\ W WPV DG WRH R \KLLG SO VHYLFH SURYLGHY \KFK DY\ P V\KDAP RAVRURXURSHIDIRQY RUWH WY R RxU
| CAOMY FRP P XQFDNRQM P VR LG RIP \KH SXEQE CRFHW FRQAROU WP V/ DG FERHG FLUPXVIMBYIMRQ VHRXUMY PV LG UDKIKRMUH P RVRLIQY X \KP V DQG UDAR DOG
YRIFH FRP P XQEDINRQ WX WPV XVHG BY - RXUSHIRQGHD , Q DEAMRY RXULFARXQIY DQG 1] H5 DAHV SD URD EXGIHIGY  KXP DR WARXUAHY \XSSOHU DQG ARP P HIADD KILIY
SD P HQWDQG AL M WP VDG RXUZ HEVIWWYDUHNA. W RXUIXQRIRQQ) 7 KHSURSHUIXQRIRAQ) R WKHHK WP VLY FUMPDIOWR RXURSH.DNRQY DG EXMGHW P DRI HP HOAZ KHAH
VAP VP D 1URP WP HVR WP H UHTXLLH P RALLFDARQY RULP SURYHP HOV DV D UAKONR FKOQIHY LQWAKGRERI\ \WHJIURZ W R RAUBXMGHW DQG WH I XQRMRQQ) R HIFK R WHH
WPV

7KHUMR R EHURUP HFRQIMH/AR LOFUHD/HCFURW DELQGAWMHY DG I HRIUDSKLHY DYLQ LAWY \WRKGRBI\ LVEHRP 1Q) LGRHDMQI® \RSKIMIFDMG |, | Z HDBXTEDIR
SUAYHD LI QU LFDQAR EHUDAGN \XFK DAIFN FRXTS P DAUDID QMXSWRXURSHDRYY P DIH RXUU-SXBINRQ DG BOG R U XOAY  SHIDGWY DOG  LDGADOBRWHY 7R SUHYHY
\WFK GMXSIRQY\R RURSHIMRQY Z HKDYHLP SBP HQAG DP XAV@ HMVHFXUMW [P HZ RIN 1URP \DALE FRUSRUDM SRIFLH/VR RSHIDRDOSURAHEAUY DOG FROMRY 7R \KSSRW
\KLVI P HZ RN Z HXVHVRSKOIFDAG WK QRERI LEVVR VHXUHRXUSHUIP HAL FRP SXWMQ) HTXLSP HWGHE RIW \HLYHY WRUDIHDQG GDBEDHY/

,QRIP DIRQ WKGRBI\ Wk kP \/ FOQCRAEH FRP SBIMD SURAARG DI DLOQMFHYEO HYHON \XFK D/ DMIOGVDIMY [UDXG FRP SARUYLLVAY KING  FRP P XQFDIR)
IDOU HIXLSP HONEUHINGRZ Q \R \& DUH HURLY DG RKHMWFKQEDOSUREDP V -+ RZ HYHU RAUMHRXUMY [ P HZ RUN DXRZ V/XVAR P LQIP ] HOQG P DRI HWKHH UMW KURKIK WH X

R HIEQ WKGRBIH/AKK D/ EXVWRAP WAMG\R | LU 0O POO  Z HE ILGMIQ) HIGSRQ/BRMANRY DQMLXY DG OQIVP O DUH CFFHV QW HIRY SIRQDGKOEHIQ)

,QOZAMRY RUBXMHN RSHIDNRQY URAWH LOYRYHY I DRH Q) SHYRQDOLQ RUP DINRQ CERAWWHIERY GMMEXRLY GDGHY FRQXGEQN PXMAP HYDQGH? SR HVIP RQY
RKHY WURIK WHXVHR 1QRP DNRQWRKRRILHY YHAH/R RXAUM WP VRAWKRHR - RUWKLLG SOV FRQMRRLY RURKHJI DOUH/ R SURMRWXAK LQ RP DIRQ FRXGH SRH

VXA SHRSBAV SHIRDOQ RUP DNRQWR XCDAKRU HSXVH $ Q- VXA HYHAARX@ J LYH UNVHWR D ML) QU LFDQASRMMNDOTIEH QW DG WHSXRANRQDCKDP

Vo) Z HH SHIHFHG DOLGRBHDHGE Q@ BHUR RO P DMIDCSKMKIQ) DIWP SWZ KIFK FRQMMMS R 1 DNHH P O UNXHNY) P LGRUSD: P HW DQG RUFRQLGHQIYC
LQRP DARQDGH P DYZ I\ P DIARXV LBV\KDAZ HZ HIH CEGIVR \KFFHM X TXOUIRNH DQG FRQIEQ DY/Z HID/ASRIIGF DIWP SIWG DN \WDAZ HH P LQRUDGE XQAKFFHM XO
RQRXULQ UDMKFMUH 1 RHR \XFK LGAGHVZ HIH P DAUDCOQRUKDG D) \LJ QU LFDQAH | HAARQ RUBXMGHN RURSHIDIRYY + RZ HYHJ Z HFOGRADXOUIQAMH DY | XMUHHYHON Z L@
QRAD HARXURSHIDIRQY RUPARP HY : H DU FROMEQ® VHNQJ \R LP SURYH DOG WIHIWHD RAUMADAUMY DR\ B\ DIQCQY IWZ W 6HRXUMY ) UIP HZ RUNV DG YHMBUIRIAHY
\XFKDV1,67 OQG, 62




YHDXVHR \WHFRWWDQG AL | LEXGNVLQKHHIAD P DQDILQ) FLRW ERLG-UBXMCHNRSHDIRYY RAUHKWVR RSHDIRQ/P D EHQHIDIHD [P SCRAMG

0 DDILQ) RAUBMGHN RSHIDIRY SHIRQGHIRUDAHVLOP XEISGIMUMVG IR LV FKOEBILQ) DOGFRIM® 0 DOHP HOWP D EHIQH SHIHFHGLQRRW ER GUBXMGHW
SUIRNAHY DG XY DHR - MIQU LFDQAG! HIHFHYLQ DFFRXQI) WXBV GIDOUHILP HY DG @ERUSUIRIAHY ( YHDZ W DVFDRQHG OQG H SHIHFHG P DEIHP HOAMP  \WHFRW DG
QLILEXOWY LGKHHONIQ P OILQY FURW ERGHUBXMQHN RSHIDIRYY  SHYIRQQHDDGE DAV FDQ EH \LIQULEDQA DG P XK KLIKHUWDD LQ D SXUHD GRP HIME BXMCHY OGP D
QHIDAYHY 1P STRARXUI LGDGH DODQG RSHDMRDOSHURUP DFH

2 XUGMAUEX\RLY BDGHY DQGFRQKGEQN DLHLQE-BHIG-ONRQARRLY DQGCRAP SBR HYY |, | UHIX@RL DXAKRUMYZ HHR GAMP LOH KRZ HYHU \WDWRKUGMMEX\RY GDGHY
DQGFRQXABQN DLHGI DD RXUHP SBR HHY Z HFRX@ KDYH\L QU LFDQAWIDEL O XQGHUMRADCEHH M7

" MMEXRY GOGHY DQG FROXATNV D \HD HP SE HG DQG DUH QRARXU HP SBR H/ 3HIRAFID \WH TXHANRQ R \WH GIDOMBMY R RXUGMUMEXRY GOGEHY DG
FROXQEQV KDY DUIVHD XKD Z 1K W DB AR SRAMEG! FRYH.DI HXQEHNRADCEHH WD VARDAZ. RXEB WXL XVVR P CNH U XOURRQUEXWNRQ/ MR VRADOEHH IWXQBY © HFDQERY
IXOUDQMHWHHZ LEICRABH DI XUMUHMGFDORUDEP LQMADAYH GHMP LGDARQ DGYHIHWR WHPXUHINAUMMID Z KLFK Z RXTS \KEWSQMICDGE P DAUDD DOHYHD O HANRUBMQHW
WAXOVR RSHDIRQYDYG! LDCADCFRQEMR)

, Q OWRQ FRX@ DGHIHD Dl HRWRXUBEXMOQHNDQGUHXAVR - RSHDIRQY

7KHLP SCFAR JHRSROWADOGHYHERSP HQN\KFK DY WH 5 XWID 8 N.DGH FRQ CRADIGS , WIEHD 3 DBMMO0 FRY QFWDQG WH JEREDOWKSSD . FKOIQ QMXSWNRYY FRYXGS LRUDH
XEFHMEOQN LOWHRXGRN R GHOUWLP DOGERY WP HARGRP LF CRW LFXAQ) Z KHKMHULQ OMRQZ LGFRMXHDQGKRZ. (RY DQGDAZ KDADM $ QLEFBDHIQLQ MNRQFRXT
UDVH RXUFRWV | RUFRP P RAW/ @ERU P DAIDY DQG VHYLFHY DG RMHUFRW UHTXUHG\R JURZ. QG RSHIDM RAUBXMQHN DG | DLOUH R VHRXUH WHH RQ UDRIEG WP VP D

DGYHIHD [P SCRWRXUI LDGALCOFRQAMRD $ GAURED LGRBHDAVIQLG MINRFRXTS FDAHJI GEDCHRGRP LF XQRHVBIQI DG XQFH QN DERVHLOMBMADMHYURGP HOWZ KLFK
PD P DNH WP RIH QL LEXOVFRW® RUGOMYH | RUXVAR VHRXUH DEAUMRDO LOGAQ) $ | DLOUHVR DEHDXOMD USROG VR \WHVH UMY FRXES KDYH D P DMUDODGYHYH P STRARQ RXU
I LDQALDOFRQAMRY UAKWVR RSHDARQY/RUFDK | GZ V

* RREZLOSRSHIV STQADQG HIXLSP HINDQG LI LEB DWHIV UHSLRHD I QU LFDQASRUINRD R \WH* URXSTY WP HOAR! 1 LQDGRDCERMARY DQGRXURSHDIM) UAXAVP D
\KIIHJIURP SRWEGILP SOILP HON

* RREZ LA SURSHWY SOQADQG HTXLSP HWIQG LQBQILEGI DAHVIQ RAUMBIAP HWR | LQDGADOSRMRQ GHIYHS | URP SDXMBXMGHW FRP ELCDINRY/FOUIHG RAVB \WH* LRXS
DUHI XUNHUH STIGHSLOWKH GRM/AR WH FRORICDMS | LQDGADOXBA HOV GFDAG HWHZ KHH QWKLY D0 ER W RREZ LODQG LRI LEGI DAV Z WK LQGH LQWMXVH XODYHV DA
MM | RULP SOLUP HOADABDWNIGROD  3URSHWY SOOADQG HIXLSP HIANDQG LI LEB DIV Z W GH LM XVH XODYH/ DUHWAMMG | RULP SOUP HWZ KHIHYHUWHIH LY DO LQEFDIRY
WDAKHHDAHVP D EHLP SOUHG , QWHFDHR DLP SOUP HWZ HZ L@UBFRIQ] HAOUIH/AR RAURSHIDNY UAXOVEDHG RQ\WHLP SILP HOADWHAP HOABURAHWHY | QDEAMR)
I XUUH CFIXAMURY/P D EHP DGHE, WH* URXS DG DSRMRQR WH SXURKDHSUFHR \WHAH CFIXAMMWRQYP D, EH DERFDMG R DFTXUHG JRRGZ LD SURSHW STIQADQG HIXLSP HY
DG LQIQILEGI DAV $ QLP SOLUP HIARQ SURSHWY STIQAGE HIXSP HONRUIRREZ L@R  CFTXLHG EXMGHAHY FRXT KDYH D P DAMUDODGYHYH H I HANRQ RXUI LCDGRDOFRQGURQ DQG
UAXOVR RSHDMRY/




0 DIMIDOZ FONQHAHY KDYH BHHQ LGHOWNLHG LQ 94-WLZ DU LOMCDOFRQNRORYHU I LDQADOUSRUNY  DQG L ZHIDOWR FABEDK DQG P DIQELQ SURSHUDQG HI HARH LQM.QDC
FROARY RYHUI LQDGRDOUHSRUMY . RXULHXAVR RSHIDIRQY DQG RXUCELONV\R RSHDMRXUBXMGHWP D, EHP DALIDED DGYHIHD Dl HAMG

$VR ' HHPEU RXUP DI HP HOADKHWHGWKHH | HAYHIHWR  RXULQMDOFRQAMRCRYHUI LQDGADDUHBRMY . EDHE ROWH FUMLID | RUH | HARYHLQMIDCFRONRC
RYHUI LQDQAOOU-SRNGY) FABEDKHGLQ, QMIDCE RQMRGE , QRIUDMG) WP HZ RIN IMKHGE WHERP P WHR 6SRQRIQ) 2 DY DIRYR \WH7WOZ D &RP P IMIRQLQ

2 XUP DIIHP HQWVRFOGHG\WDZ HAG RAGALIQDQG P DQEIQH | HAMH FRQURY RYHWH L \HH | HRAYHIHW/R WH FRQURY RYHWH EXMGHW FRP ELCDIRQ SURFHW
\SHALLFDD Z HAGQRAEHLIQDUGP DQEQFROMRYR GHMP LHWHRYIRQJ LP SOUP HOADMAAP HWV L WWHH I HAYHHAVR \MHFRQURY LOWWH SHIRG HOG | LGDCADOUSRNY)
DOG FRORIEDINRY SURFHWV DY Z HAG (RAGHLIQ DQG P DQEQ | RWP DOCAFRXQIY) SRIAHY SURFHEAWA DQG FROARY \R HXKUH FRP SOIM CFRXUDM DQG WP HD WERMCY 1Q \KH
FRORIEDAG | LCOGRLOOMEBM HQV DG DQG UL \WHHIHAWHHW R AHMIQ LQRP DRQWAKGRBRI  3,7° JHIHDOFRQARY | RULQ RUP DINRQ K WP \/ \KDADUH UHBYDQAR \KH
SUSODIRQR RXUFRQRICDAMS | LDGROONBM HW

: HOHIQWHSURFHWR P SBP HMY VHYHIICP HDXUA/VR VI \KHD RAULQM QDOFRQNRORYHUI LCDGADOU-ERMG) \XFK D/WHG-BER P HOAR |, 7 CESIFDMRQV VR HIE®!
D5 DARP DA WH FRORIEDIR) DG, 7* & SURFHW ) RUGHBOY R WH FRQARY DG UP HADIRQ ST VFH S, WP 2 &ROURY DG 3URFHEXUA? * WRRKUH &ROARY DG
SURHUV

$VWHHIGR WHERP SDQ FKOQHGIWMEBMYI URP DQHP HILQY JURZ W FRP SDQ RD@LIH CFFHBLDAG | LBUS VWKHHIGR WH&RP SDQ FKOQHG LW MBI
\R 0Q CFRHBLDAS | LGUDQG P QB GHS WDANIMY GAUQ) DG DAKHHGR 7KHERP S FROMXHY/Z RINGY ROWHLP SBP HOBMROR DI RIP DOLQMIOFRQURORYHU
ILCDQACOUERWY) SIRIUP EDHE RQD\RS GRZ QUAN DAHWP HMWHDXUHWHH IMMIFHR  FROURY RYHUMI QU LFDQACFFRXQNV SURFHWWHY CESOFDIRYY DG, 7 HMURP HW 6HH
WP 2 GRMRYDQG3URHEUHZ ' LWRRKUIHERRY DQG3 URFHEUY

| ZHIDOWR HABEDK DG P DQELQ SURSHJDE H I HAMH LOMCDOFRQARY RYHUI LGDGADOWERMY RUIDOWR DEHNOMD UARYHRXUH MM P DMIDOZ HNGHAHY RXU
UAKOVR RSHDNRQ/DQGRXUCELON VR RSHDMRXUBMCHNP D EHP DMIDED DOYHYHD DI HRMG

2 XUFRQRRTQ) \KDUHKRGEHUP D KDYHLQMHAWKDWFRQ QR W\ RULQM RV

$VR WHOMR \MY DQOOERWE P SOIHURZ QVCSSIR LP DAMD R RURMEDAQ) 2 (B 6KOWV $ VWNH FROURTIY) \KOWKREHJ &0P SOOHUP D \BNH
CRMRQAKDATUHCRAOWHERNQAIAIVR \WWH* URXSTVRKHMOUKRTHY 7 KRHIRRQ/P D EHVEN-DLOP 00 FDAVAHDL WH DHRSSRWGEL \WH* URXSTVRNHMOUKRTHY
,QDBAWRY WY FRAHQMDIRO R RZ GHIKIS PO GVFRXUIIH GHIY RUSUHYHQAD FKDQIH LQ FRONROZ KIFK FRX@S G-BUIYH\ RX R 0D RSSRUMQW R UFHYHD SUP LXP |RU\ RXU
2 WAQY 6KOW/D/SOVR D\DBIR \WH* URXS

2 XU BXMQHY DQG IHXW R RSHDIRQYY PO BEH DOHIHD DIHAKMG B \WWH LCRUHDVHG MADLQ RQ RXU UIRRXUAHY TURP FRP SOLQ) Z W \WH USRI GVFARXUH DQG RKHJ
UHMXUUHP HQWDSSTFDE®I R SXETF FRP SDQLHVIQ WHS QWS 6\ SURP XODMGE \WHS 6 * RYHLCP HONVL DT RURKHJUHBYDONHI X@WRY DXWRIMWAY/

&RP SIDGFHZ M H MY Q. DQG AKOQILQ) FRSRUDMJRYH.CDFH DG SXETF GVRBRKUH BATXLUHP HW DEGY XGRSOV VR RXUFRP SIDGFH SRIAHY DG LGRUDHYRU
FRWR FRP SIOFH &KOQILQ) @Y V U XOMRQY QG WIEG/ LFOGHWRHUHIMGY \R CFFRXQIY) FRUSRIDMJ RYH(DFH DG SXETE Q\VFRXUH ((FOGQ) WH' REG) WIN: DT
BWHINE HRIP DG &RQKP HJ3UIRMANRDS FMKHBDEDHV2 [ Bl $ VR Q 6( & WIXDIRY/DG\WH 1 DA QXY JXGHICH/ $ SSIFDIRQR \WHHQZ V BHIXOMRY/
DQGJIXGHIGH/P D YRYHRYHMP HDVQ. IXADEFHIYSIRIGGE WXODRY DOGIRYHQQ) ERAHY , QSDWA@U FRP SIOFHZ IWGHRARD R WHBDUEDGH/2 [ Bt $ VR

BHARY  ° DG UHDMG BIXOMRYY WIDAEQ) WHNXUHG DAHAP HAR LOMIDOFRQURY RYHUI LQOGADOWERW) DQG RXUH WICDODXAWRLIY DXGWR \KDADKHAP HQV
UATXLUAY\KH FRP P WY AR \LJ QU LEDQAYLQDGADOD0G P DRI HUDOUARXUAHY © HOOR H SHANKH U XORQY AR LGRUHDUH RXUGI DODG | LQDCADORRP STOGFH FRWV DGR P DNH LY
P RUH G LEXOWR DAEPADGS WABQ TXOM LG RLFHY DG P HP EHY R RAUERIG R GUHARLY SOMEXO® R VHYH RQ RAUDKGWARP P IWkH DG P ONH \RP H CRIYLANY P R
QLILEXOWP HFRQMP LQ) DQGFRA®




([IMMY G DQGAKOQILQ) FRSRIDM JRYHIDAH DG SXETE GVFRKUA UTXLP HONV FRXGS BXONQ FRQMXQ) XRHIIQN BIDEQ) FRP SIOFH P DY DG KLIKHU
FRWR FRP SIDIFHDYDUAXOR RYRQ) BYMRQ/R\XAK JRYHCDEFHWIEDGY 2 XUHIRWAR FRP SO Z W HYRVLQ) OF V' U XDNRQY DG WHELB/ KDYH UAKGMGLQ DG DU
O\HD R FRQMH R UAKXANQ LRBDHG JHIHIDODOG 0P LQWWDYH H SHOAY , Q DEAUR) G @7 V UHIX@IRYY D05 WIEG/ HIDAQ) FRERDMJRMHIDFHP D PONH Y
P RUH QLI LEXOYRURXUFRP S0 R RAVEQ GUHARUCGE R I LEHUCCELOW LOKUIGFH ) XOKHJ RUERDLG P HP EHY DQG VHQRUP DQDIHP HWFRXS | DFH DQLGFUDHG UMV R SHIRQIC
CHEON 1QFRIHANR) Z MW \WHUSHIRP OFHR WHUGAMY $ VD UAKXOVZ HP D 10FH Gl LEXGMY DMERMY DG WRIQQ) TXOM IHG EROE P HP EHY 006G VHIRUP DERIHP HW
ZKIFK FRXBKDP RAUBMGHN || ZHIDOR FRP SO Z W Q7 RUFKDQIHG @ V RUBIXTMRQY DG WIEDLG/ Gl HJ RUBXMGHN DQG WEXBIRQ P D BHP DMIDD DEHYHD
DIHAMG

2 XUIHHXHDQGSUR MBHOWP D\ BHDIHAMG L ZHIDORDFTXUWHQHZ. FRP SDQHYRULQM IDMWRH\WDWZ HKDYHDOHDG. DFTXWHS KK DV-$) 5%

© H FRQUGHU CFTXMMRQY D XVH XOLOWKP HYMR FRP SBP HOARXURUJDQE JURZ W H RSSRIMQUFDID H SBRUH DFTXUQ) RKHJEXMGQHAHY DG DAHN KK DY \WH

-$)5% $ FDAMR)
+RZHHJ ZHP D 1 0FH 1 LQDGADD P D HUDODOG RSHIMRDOFKDIMIHY LFOAQ) GYHURQR P DI HP HOADMMRQ DOG WARXUAHY QGHHE-G 1 RUH LMY RSHIDARY
QLILEXOYZ W LOMIUDMY) CFTXLHG BMCHARY \KFK D/-$) 58 LOMDARQR QLI HMHANFRSRIDM FXOMBY LGRFDHGH SHOHY SRMJMOGOMR)R RXUELDQG DAXP SWRQR

XQNIRZ QUEELOM SRMNIOEVSAMY Z I \KH\HIBLY DG WWH QHHE\R HYDOOMWH I LCDGRLDOW WP VR DG HATEDK LOMCDOFRQNRY | RUDFTXUAG HMMEY ) XU Z HVHHN R
CFDAMMRQ/R FRP SOQOH/WDAP DQEIQWH\LP HKLIK TXODW WEQEDBAKDAZ HP DQEIQ DG Z HP MWGIHRURYHIMP DM SURGEW TXODY WG/ ZHP D RAEHIEGIR
XVH \WHH SURGFAW RULP SBP HAKH DADLHY WDAZ HIH \KH SUP DY DR | RUWH FRUMSRIEQ) CFIXMURY \KFK D/P D EH\WHFDHZ W \WH-$) 5$ $ FIXMURY Z KIFK
Z RXTSGOGWR DMI QU LFDQARWERK | LDGRDD DQGLOWP HVSHAR, RAUNEP VA L) \RIQM UDMKHSURGEWRULP SBP HIAKHIDAD\

,QDEIAWRY RXUCELOM \R WD H\WH EHIH W Z H DQIASDM | P RAULFTXMURQ DAY LFOGQ) \WH-$) 5% $ FIXMINRY LGFOGQQ) DY DONASDMG OBV JURZ \K
FRWAKK QHUILHY DQG RIMHU DQIASDMG EHH W Z LOG-BHIG LQ @UH SDYWKSRQ Z KHKMHUZ H DUH DEG! R LOAUDM \KFK BXMGHAAY HILAHX® 06 HIHAWHD |, QRMIUDARD LY D)
RYRQ SRAHV DOGZ HP D QRAEHCEGIR I XD LQMUDMVKAK EXMGHAA/\P RRKD ROVFFHMX® DOGWHSUIRFHWP D BNHGQIHADOH SHRAG ) XUHU \WHLOM IDARQR
FHABEQ RSHIDNRQY DOG \WH G| HIHRHY 1Q RSHDNRDORXEMUH | RTBZ LG \WAK CRIYVIYY Z LAODFRQMAH R WTXUH WH GHAFDIRQ R \LJQULFDQAP DI HP HQAHRXUAHY Z KLFK P D)
GV DI HP HOAVDIWIRQI P @ \R @D BXMGHWRSHIDIRY/

7KHHP D DOR EHXCDWHIMG FOIP VRUDXAKP HIWV\WDAZ HI DBG RUZ HHXTEGI\R QVFRYHURUIG-OM LOWHFRUHR SHIRP 1Q) GHADIHFH QMK DIRY/ R
VBJHABMQHARY ©  KIBIZ HQRIP OO QHIRIMDM U-SUAHBINR DG Z DUDQIAY DG UHIMAG LQG-P QI LFDARQLO UHIMRQVR \KFK CFTXAMMRQY WHHP D QRAEHHIRXIK \R FRYHURXU
H SRAUA Ll D \LIQU LFDQAGCELNY DUNAY 1Q FROGHRANRD Z W [OQ - CFIXAMUWRQ DIUHP HOVIGFOQQ) WH-$) 5% $ FIXMURY © H FOQERADXXUA \ RX \KDAMMHH LQEHP QULFDIRD
SURYIMRQ/Z LOSIRARAXYI X RUDADED DG DVD UK HP D | CFHXQH SHRMG COEL O/ AWDVARXTS DEYHYHD O HARXUBXMGHN | LDGADCFRQAWRQ DG UAKWVR RSHIIRYY

| Z HOWHXTEGIR KPR XD LQMUDMWHRSHDIRY/R -$)5$ RUDQ RKHUDFTXUHE BMGHW LOR RUBMGHV ZHP D' BHXQEGI\R D] HWWH\DBY JURZ W
FRWAX QHLHVDOG RNHUDQIASDMG BHH IWR VKA \WMDQURNRDY DG RAUBXMQHW URXAVR RSHIDIRQ/DOGFDK | B2 FRXESEHP DAUDID DGYHYHD O HRAMG




2 XULQG-BMHW DOG DQ 1 XUUH LCCELQW W P HHADQ. R RXU REQIDIRQY XQG-U RXU LQG-EWEIHN FRX@ DOHIHD DIHRAKV B\ UHBXAQ) RXU I GBf LELAW W LMERDG \R
FKDQILQ) EXMGHWDQGHRQRP LIF FROGWRYY

$VR' HHPBEU ZHKDG3V PLAORQR RAMBAQ LQE-BREHN PXUHANGE GRQ PXUHQAERIRZ LQIVDQGGDHY . HUHD RQRANIQQY | I((DEAQ) DG
WHIDEAQ) R H MM LGE-EWEHW 1Q RE-UVR RSHIDM RAUBMGHN 1P SBP HOARUMDAM DG JURZ. RAUBMQHN 5 HHABMXSIRQY LQ \KH JGEDORUHAWP DUNANV QG \WHU
HIHAARQWHJ GEDCDQG0 H LFDQHARQRP LHYFRX@SP DMUIDD DG/HYHD O HAARUBXMGQHW © HP D DOR LGRXUDGAWRDY RINQ) FOSMIDICH/R  FUHAVWR P HANXMUHI LQDGAQY
CHBY/ \KEMPAR FHIBEQ UMANRYY XQE-URXULQE-BMEHY Z KLFK Z RXGS LGRHDH RUVREDLQE-BAEHW © HP D EHXQEGI\R JHHDM\K | [AHQWFDK | GZ |URP RSHIDIRQY
DG | XMUH ERURZ LIV DQG RMHUILQDGAGQY) P D EHXCDYDIDE®! LQ D CP RXQAUK | LELHAIR HITE®! XV R | XQG RAURXUWHADGG | XWMUA | LQDGA DOREDI DARQY RURURKHU@I AW
QHB/ Z KIFK Z RX@ KDYH D P DMUDDDGYHYH H 1 HAWRQ RUBMCHY SIRGHAN [ LDCADOFRGAMR) MIXGW DG WXOVR RSHDIRQY DY Z HODY UHEFH \WH DD@AMN R RXU
FDK |BZ \R IXQGZ RINQ) FEBABD RSHIMRQY FBABOH SHIBWUH GYIGHDG SO P HQV \RDADLE CFTXMURYY H SIQMRQ R RAURSHIDIRYY DG RKMHUBXMQHN CRYMEY 2 XU
LQE-EWGECHW FRXTS KDYHP DAMUIDOGH) DAYHFRQHNHIH/RQRXUBXMCHW SIRSHAW | L(DIRDCARIBURY @MNXAW MAXWVR RSHDIRY/DQGFDK | BZ V LFOQQ) \WHI RTRZ 1Q)

P WIANRQ/ RQ RUCELONY \R REVEQ DEAMRDOGHEWLCDCAQ) VK LFLHQAR | XQG JURZ W \KFK DVZ RINGQ) FOSIMIODOG FOSABOH SHIEVMUAY WXL HQWRUVR P HAY
RMHUFDK UHNXLHP HON LOSDMIX@UGAUQ) SHIRGY/LQZ KIFK FMHEWP DNHVOHZ HN

DERZ QUICHIQRXUFHEWDMIV
DIP LMAMRQRRXUI Bf LELOWN \R SOOI R RUHCAMR. FRP SHIMWHFKDEBII HVLQ RAUBXMGHN DG LMY

\WH SRWLELOW \WDAZ H DUH SXADAD FRP SHIMWYH GVDGYDQAD H UHIMYHR FRP SHIVRLY Z LW G G-EWRUGHEVZ LW P RUH1 DYRUEEBH\WIP VWD XV DG FRP SHIVRY KDY
P D EHLQDP RUHI DYRUIIEBI SRMRQVR CFFHW DEAMR DCFDSANCUARXUAHY DG Z WMBG HRGRP LF GRZ QMG

P VBNRQYRQRXUCELDN \R H HIXMEXUGHN GHYHBSP HOAZPRKANA/ VR \XSSRWRXUMADAD LHY RUCELOW R H HRAMUMKAMUQ) D/GHRHADY  DOG
P WINRQVRQRXUCELOW VR LQYHAMQ UMY (MBIQQ) DUGVHYIAQ) RAUGMMEXRLY GDGHY DG FRQXENON

&HINOR RUIQG-BEWEHN FRQMQ PXWRP DY FRYHIDQW L(FOXAQ) P RY RMHIWIQIV QP IWRQWHIHOW R WHFRP SDQ DGO UWEIRMG \EMGDY R \XEVR/
\R FHMOH A-BWRYY LGRAUHY LRXUGHEWP HIH FRORICDMRUAVSRVHR DORNMEWIRQMD DOR IWDWHV

&KDQIHVIQW] H/DQGRKHIDIHXP HONVP D DOHIHD D [ VKV

7KHGI DM DG\ DAKRIMA/IOWH\E MUMGRNRQYIQZ KIFK Z HOUH\KEMRAAR Y BIXOLD HIPAMHRP VRWH\E DG RAMHUDKHWRP HOABILP HAR Z KIFK Z H
RXUGMUEXRLY GDGHY DG FRQXGEN DOG RXUPAMRP HY DUHXEMPNG XFK UH RUP VIGFOGHAKDQIHVIQW, UDM/DOG RAFADMRDD HIRK HYWR \WP SRUDY \If BV \KHSURAHHB/
R Z KIFK DUHHOUP DG RUGHLI (DAG I RYHGP HUEOSXUSRAY |, QDEAMRY WHIQMSHBIROR \if @ VE, FRXWDQGMY DINRQ DANRUMEV LY FROAIR® HYROLQ) 7KHHIHAWR
WHHROQH/OGGE 00 RKMHUFKDQIH\KDAUAXOVURP HIFW HQAR DEAMRION  UH RUP VRURKDQIH/R \KH P DOGHULQ Z KUK PXUHQAS] @Y/ DUH CBSTHE FOQRWEH TXOQWILHG
DG WHUH FOQ EH QR DAKUDFHWDADD. \IKFK UH RUP VRURKDQI MY Z RX@B QRAKDYH DQ DGYHYHH | HAAKSRQRUBMQHWGQUA® RUQABRA® HI B OIHAMY WHEXMGHWR RXU
FROXQDQN DG U BB/

Y RUH PSB! / DIMD$ P HIFDQ JRYHIP HON KDYH RMD LRBDHG I HY RURKDQIHG ] GIMIMRY DY D WASROH R P DFRHARGRP LE FUMAY RURKHU GYHESP HQV
DI HAMY WHUUASHRARYH MUMGRNR)Y 7 KHH DQG 0 RMHUSRMES! | XUMUH FKOQIHYIQWY SRIR. @Z VIQWH FRXQMHY Z KHIH Z HOUH VEMAANR Y P D DGYHYHD O HRARXU
BEXMGHW | L(DIADOFRQEURY DOGUAXAVR RSHIDIRY/




Q' HHPBEU \WH 2 UDQ] DIRY | RU( FRRP LF &RRSHIDIR) DG ' HYHBSP HVP2 (&' * UHBDHG WH SIKDU\ER P RG-DUXGY \WH * GEDDS QUUDH ( IRURQ
3URSRIDRE* @~ \RUARP IQMIDNRICFR SRDME DIRY / DIHP XGMDMRICHIMSUMA/Z MMOQWHVFRSHR \WHUXGV DUHUATXLU-G\R FOBXOAMWWHU G H I HRMH\
DM | RUHFK MUMGRIRD Z KHHWH  RSHDM 7KH Z LGEH ACEGIR SO D\RS XS \Bf | RUWH QLI HIHGFH EHEHHQ WHU* G HIHRYHE DM SHUNMUMGRNRD DOG WH
PLQPXP (DM

$VR ' HAPEHU WH* URXS LV QRAZ MO WHVARSHR \WH SLADUMTR P RGHOUXBY EHFDXVH WY BILVDMRY KD/ GRABHHD HIFMG LO\KH MUMVGRIRQY Z KHIH LW
RSHIDAY 61GFH SICDUER GIMDARY LV GRAH I HRRYH DAKH WERM) GOM WH * URXS KDV (R PXUMAME] H SRKUH KRZ HYHU WH * URXS Z LGDEH DQ0] LY WH SRMMIC
[P STFDARQ/R \WHCSSIFDARQR WHSIAIUE R UGV LFOXAQ) HYDODIY Z KHAHMH B HOVIQHFK MUVGRMRQ TXOM\ DVIGRRP HVY HVXQEHMWHVFRSHR ,$6 : H
FOQRMBURYIGHI). DAXUFHUHIDLEQ) WHHIHAAML D) WDAKEK IXBWZ RXG KDHRQRXUUMKXOVR  RSHIDARQ/RUI LGDCADCFRQBURD

: HOUH\XEMAAR HVLRGP HQEOMY VDQG UHI XOWRQY UMWAKDWARX @S D | HAARKUEXMGHW URKAOVR RSHLDINRQVDQG LQDGADCFROAMR)

2 XURSH.DIRQ/ CUHVVEMPAR DZ LGHUIIHR  HYURGP HBOMY VDG U XOMRYLQHTFK R WHMUMGRNRQ/LQZ KIFK Z HRSHIDM 7 KRH QY VDQG I XDIRYVLP SRH
LFUDIQIO WRIRXYHYLRP HABCSIRARIRQ WEELGY $ FFREQ) WO H LFDQ* HHDD ¥ R ( FRBULFDO/ODGRH DJG ( QLR HQBOBURARNRY / M * HIHIDOGH( TXAEUR
( FRYJLIFR\ M3WRMHAYQDS P EHIMRY * ( (35 LO6SINK  RJDQ DARQY/P XWFRP SO Z W WHIRTRZ I [P RY RKHY L IXDUDQMWHKXP DQUIKWR HYHY SHYRQ\WRD
KHOGM HOYLRGP A RUWHU GYHEBSP HQADQG Z HDEHQ) 1L \WWH SUAHYDIRD UMWRLDARQ DG LP SURYHP HOAR WH HOYLLRGP HQWV L. \KH SUAHYDIRQ DG SURKANRQ R
ERAYHYW DvZ HIDDV \WH HABEDKP HADGS 0GP LQVADNRO R SURMARG QDMICDUDY LY \WH VKWBICTEBI XVH SUAHYDIRQ DOG Z KHIH CESURSUDM UAWRIDARQR \ROZ DMJ
DG RMHUCDMIOUARXUAHY \RWDAKH DUHFRP SDINEGH | RURBBIQQ) HFRGRP LF BHGH LW DGGWH CRIYMEVR. \RALHIV Z W WH SUAHYDIRQR WHHR APV 05 Y SUYHIRD
DIGFRMROR [ Z DAUDQG\ROSRIWRY [P RY RKHY 7 KHHWEEDAKP HOAR \KHH FROURY DG HRXUMN P HDAUA/H SRE/XVAR DUMI R VU QU LEDQAHOYLRGP HMBOFRWDQG
UAGROIELDIAY \KFK D] BV LOYHWE HNQ HIXSP NG \WKGRER\  LQYHUAR HONQ\STRHY | RUGHYHBSP HQNIGG Z HIDEHQY  1LQHY/DOG SHDGWY , QDBAWR) Z HDMH SRHG
R \WH | CFVWKDAVRYHUMP H \WHH @Y VDG BHIXDWRQVP D BHFRP HP RIMMQIHMRYHUH MM RIHV Z KLFK FRXQB BOG VR WH LP SRUMROR Q7 UMWV DQG FRIV UAXEY 1QD
GHUDHIQRXUSUR MIELOW

( QMLRP HAEOUHTXLHP HOVFDQUAKMFWADGEHZ KLFK FRXTS GG \R LGRS DHGWIQSR WBNRQ DOGLP SRYWFRIVI RUNHSURGENZ HVHIDR RUPXWRP HY

( QMLRGP HOBO\RADODQG FRIERIDMIRHLDORH ( 6% KAV LOFXAQ) WWRVH UHDMME VR FIP DM FKDQIH DOG VKWBLCDEOIV P D KDYH DQ DAHIH HIHANRD RXUBXMQHN
I LODQADOFROAMRQ DOGUHXOVR  RSH.DIWRQYDQG AP DIHRXUUHSXUBMRQ

7 KHHLYDQLCRUDIQ) |REXVIURP FHMBIQLOYRARLY FXWRP HY FRQAP HY HP SR HVDOGRNHMENAKRTHYFRIFHAQQ) (6% P DIWY $ GIWRID SXECE LOMMWNIG
GO LMY SIKKUH BHIMG VR SXECE FRP SDQHMT( 6% SUANAHY FROMH\R JURZ. | RXU( 6% SUIRMAHY | LOR P HAABIXDRY UMY HOW RULQYMNERL) PXVRP HJ FRQAP HJ
HP SE HH RU RMHJMBN-KRTEHI HRMQ) H SHABINRYY DG WIQELGY | RUUAGRME®! FRIERIDM AW HIKLS 1O DWDV [FOQQ) HYLREP HOEOMAZ DUBKLS \XSSRW RUGFIC
FRP P XQWY EROGR GURARUDGG HP SR HHAYHMW KXP DQFCSABCP DI HP HOM-P SR HHKHDEK DQG MO HIV SUTFNAHY SIRGAWDOIN XSSO FKOIQP DIHP HOVFRSRIDM
JRYHIDIFHDGWIRAIHA  RUUSXBINRY BUDQG DQG HP SBR HHUHMNRQP D EHQHIDIYHD LP SORMS DG RAUPXWEP HY DG \KSSTHY P D EHXQ L) \R FROMXHWR R
BXMCHNVZ LMYV 6HH&RP SIQ ,QRP DIRZ  ( QMURGP HWBRALDODG* RYHODGRH'




SXVRP HY FRQIP HY LOMHKRLY D5 RMHUMBN-KREHY DH LGFUDIQIO 1RDAMQ R HYLRP HMEDMKHY LFOQQ) FIP DM AKDCQIH HHJ\ DQG Z DAUXH SOXF
Z DI DQG RMHUNKMEKTELOW FROFH/ & RFHO RYHURIP DMKOQIHP D BAXONQ G RULGRUHDHG (BIDODG BIXDMAY WXL HONV R BBEH RUP MIDM LP SCRV\R \KH
HOMURGP HQW&KDQILQY FXWRP HU QG FRQUKP HJ SUH HIMGAHY RULGRBDHS UIX@RY  UNXLP HOV P D UAKANQ LGRUDHG GHP DB/ RUUBIXLP OV WIDEQ) SOWFY 006
SOA\DILQY PDMIDY (FOAQ MQIGIXH DUG RQUA FOEG! SDMF SIRSEN DG STADILQY)  RKHU FRP SRHQV R RXU SIRGAW QG \WHU HYLRGP HD [P STRWRD
KWECTE@N RULGRIHDHG PORP HUDQG FRQMP HUFRGFHOY RUSHAHBIRYY  Z KHAHJ CFRXUDM RULQDFRADM  WDWAQ) WH HIFHAW R MBI SBHQ FHIEQ R RU
SIRGEN &RP SOLQ) Z LW \KHHGHP DB/ RUBHTXULP HOVFRXES FDOH XVR LGRXUDGAWRICP 0K CRMUQY  RSHIDIYY RUSURGANEHYHESP HOWRWW

2Q0 DK WH 6HRXUMEY DQG ( [ FKOQIH &RP P LWLRQ LWKHG \WH [ LGDDWX®! RO 7 KH (| GKOGFHP HADQG 6\BEAE] DIRQ R &P DM5 HDMG ' WFRKUY | RU
, QMHKRLY 7 KLY XB1P DIEDMAKHAVFRKHR LQRP DIRQUHIDGEQ) DU MDAV FTP DM UHIIMG UMMVAKDAKDYHP DMIDD [P STRAMGRUDHUDRIED O\HD \RKDYHDP DMIDC
[P STAARY IW BXMGHV WIDM\  UAXOV R RSHIDIRYY RUILQDGADOFRQAMRY $ GKRXIK Z H Z LAGRAEH KEMPWIR \WH GHZ GVFRRXUH BT HQIV XQID WH* URXS LV
PXUHQ® DXHAQ) WHLP STRAR WY/ KB RUGMBRAKUHR LOYHXRLY

| ZHER QRADECBAR RUFRP SO ZIWW Q. BIXOIRY RUIDOWR P HHAHYROLQ) LQHIRU LOBMY  RUMBN-KRTGHUH SHABINRQY 0QG FRFHOY WIDEQ) (6% IKHY
LAY P D UFRQUGHUWHUFDSMIDIQYHXR HOALQ RU&RP SIQ - DG PXRP HY DG FRQMP HY P D FKRRVH VR WIS SXUFKDUQ) RXAUSIRGAW Z KLFK FRXES KDYH D P DIMUDC
DOYHYHH | HAARQRXUL-BXBANRY EXMCHY UAKXAOVR RSHIDRQ/RUI LCDADCARQAURY

2 XUSLRGXAN DUHVKEMRAR | HEHLDO I DQG LOM COWRCDOUHI X IRV WWDWARX TS KDYH D P DALIDCDGYHIHH I HARQ RXUBXMGQHY SIRGHRN HXWVR RSHDIRYY [ LQDGADC
FROGURQ DG RUFDK | BZV

2 XUBMGHN LV \KEVRR QP HRXV @F VU XOMRQY DG WDCH SRIFHY : H D VEMPAR UIXDIRQE. WH) 7& DOGWH) ' $ LQWHS 6 D/Z HIDDY YOURXVRKMHU
IHEHDO WBM GFDOD0G | RULIQUHIXMRY DAKRIMAY LGFXAQ) WRHLQWH FRXQUHVIQZ KLIFK WH&RP SDQ RSHDMY 2 XUI CROWN GFDMG Q4 XHMBR 0 H LFR LV WIIMMIG
ZLKNWH) ' $ D/DGXI P 0N CRMUQ) HWEEDWKP HWVSHP WY \KH P D4 CFRMHR - FRP HIPY DOG RMHUEHDAY FOUH SIRGEW\WDAFRQELO RYHUWH FRXQAUGX) LQIUHIHON
\WFK DY \KQFBHD/ DOIVSHYSLIQAG-RARUDQN DG DQVADQEXN | KOUFDH SIRGEW 5 HIXDIRY/ LOWHS 6 \WH (8 &D0DED DUG RMHU FRXQUHY 1Q Z KIFK Z H RSH.IDM DA
GAIGHE R SURMAWFRQAP HY RUWH HMLREP HOMKFK DY U XOMRQV HIRMS \R D3N WHLP SSRVR FIP DMFKDQIH KDYH DQLGRBDIQ) LQ OHFH R RAUSIRGAVRDIP
LQIUHEHWVDG SIANDILQY 7R \WHH WWHEH.DO \WIM GRFDODGG RUIRMIQUHIXDRY  AKOQIHY RFPXULQWH | XU Z KHAHUGHWR FKOQI HYLQ CSSTFDEGI QY V RUBI XTUIRQ/RU
HYRVLQ) LOMSUABINRDY DOG HI RUHP HIASRIFHY B\ BIX@AY DAKRIMAY WH FRXTS UL XV \R U1 RUP X0 RUGVFRQMH FHMBIO R RAUSURGAW RUBHYIVH LW SIRGEN
SIADILQ) RUTEHIQ) DQ R ZKIFK FRXG UAXONQ [P RY RMHIWMQIV LGRUDHS RAUFRIV GHD V1Q SIRGAWIXGKHY SIRGAEAHMQY RUBHFDDY DG GZ HUGHADBY 06
\WHUH RUHFRX@S KDYHDP DAUDCOGHYHH I HRARQRXUBMOAW SIREHRAV UAKOVR RSHIDIRYY | LDCADCFRBMRQ DG RUFDK | BZ




5 M\WV5 HDMGWRO H LR

BICFHPRHWDW  RXURSHDIMRQYDIHFRGAHOADMGLQO0 H LFR Z HOUH\KEMANR SRONFDO HRGRP LIF BJ00DQG UHIXMAY UMWASHAILE RO H LFR DQGDUH YXQHDEGIR
DQ HRQRP IF GRZ QMUY RKHUFKDQIHYLQ P DUNANFRQAMRYY DAWR IRBAH RUQDMUDOAMDIAMY IO VIQ 0 H LFR ZKIFK P D\ DOHIHD Dl HRARXUEXMGHW DG LHXAV R
RSHDIRY/

&XUHQ® OF RIWIDR RXURSHDIRQY DUH FROBAWG 005 0B RIMDTR  RUPMEP HY DIHGADAG 1Q0 H LFR $ FFRAQI® RXUCELDN R UIVH UYHIHY RXUILDGRLC
FROGURQ DG RXAVR  RSHDIRQY DUH\EWEQMID G-SHIGHMRQ\WH HRGRP LF FROBURQYY SO 1QO H LFR $ VD UAKXOVRXUBMGHNP D EHVUIQULFDQ® DIHAAGE. \WH
0 H LFOQHRERP\ VIHHICFREEWR) B\ WHG-BUHADIROR WHO H LFOQSHR B [Q@IRQDGKUIK [QMMNDAM/IQ0 H LFR RUB\ SROWNDOGHYHESP HQVIQO H LIFR ' HRIQH/
QIURZ\M KLIK IDAVR LQ @NRQ DG KLIK LMD/ LQ0 H LFR KDYH D JHHD® DOHYHHIHAWRQ RURSHDIRYY || LQ@IRQLQO H LFR LRI Z KB HRERP IF JURZ W
\BZ V RAUBMGHN BAXOWVR RSHIDIRQY QG | LDUADCAROBWNR) Z L@EHDH HAMS |, QDEAMRY KLIK LQMMMWDM/DQG HRQRP LF LOAELMN FRXG LRUDHRXUFRIWR 1 L(DRQ)
) ROWH\ HOWHGG' HAHP BHU DG * 3100 HLFRIWVEZ B GRIDHGE DOGLGRUDHGE UASHRARYHD

XU 0 H LFRIV \RYHHIQ G-BMDMY KD/ BHHQ FRQLUP HG DQG D WEEG! RAGRN KDY BHHD P DQBIGHS © H FOQRAHQXUH \WDAKH WD) DIHAHY Z LADGRA
DOORXQFH 0 RAGRN UYIMRQ DQGRUD). GZ QUIEHVR 0 HIFRRUDQ R W \WWBM RZ QHG FRP SDQHY 7 KHH UHYIMRQY QG GRZ QIUDGHY FRX@ DGYHYHD O HANKH O H LFDQ
HRQRP\ DOG FROHIXH® RUBMGHW | LDIRDOARQAMRY RSHDIMY UAXOVOOGSIRSHFW

,Q WH HYHQAKDAKH 0 H LFDQ HFRGRP\ FRQIMHV R H SHIHFH D GAMIRIDIRQ R HRGRP LF FRQAWRQY KK DV UMQY LG MINRY  DEAURIOLQMMDM LGFUDH/
GRZ QUEHR \RYHHIQ G-EWIP RY RKHUICRRY \KH RV |LDIADOMWWDIRY RSHDMY UAXWV FDK 1GZV DGRUSIRGHAW R WH * URKS FRXE EH COYHYHD 06

\LIQILFDQ® OIHAMG
" HYHBSP HOVLQRKMHUFRXQUH/ FRXTSP DMUDD O HAAKHO H IFDQHRERP\ OO LWL RXUBMGHW | L(DIADFRUAWRQ DG UIAXWR RSHIDIRYY

0 H IFRIVHREFP\ LV YXQHIEGI\R JEEDOP DNHAGRZ QMDY DG HRERP IF \BZ GRZ QY 7KHIGEDOHRERP\  LFOAQ) 0 H LFRIVHRGRP\ KDV EHHD P DAMIDI DOG
DGYHYHD OIHAMG B DMJIQUUFDOADAN R QRXGW GUXSNRQ LO \WH FUHAWP DNV UHBFEHS EXMGHN CRMW UMQ) X@HP S P HOVIQMMALDM/ FKDQIHY DG HIRIRQ R
FROMXP HUFRQLGHIFH GAUQ) \WH JBEDDSDOGE-P LF 006 W HIHAW 7 KLY VWDIRQ KDY KDG D GUHPADGYHYH HI HAARQ \WH SXUKDUQ) SRZ HUR RUPXMRP HY 1Q 0 H LR 7KH
P CRRHRQRP LF HOYLRP HQNIQZ KIFK Z HRSHIDM LY B RQG RXUFRQIIRO DG WH | XWMUH HARGRP L HOYLLRGP HQAP D FRQIMXH\R EH G| DYRITEGWDQLQ UHRHQY HOLY 7 KHIHLY
(RDAXUIFHR DWRY HRGRP LE UFRYHY  RUWDAKH PXUHOANHFRRCRP LE FROGWNRY Z LGP HIRDM 7 KH UMY DARADMG Z W FXUHADG SRAQIMOFKDQIHV IQWHO H LD
HRIRP\ DA QU LFDOQNDQG FRXES KDYH DP DARUDCDGYHYHH | HAWRQRXUBXMCHW BAKIVR RSHDNRO DG LCOGR.DOFRGAWR)

7KHP DINAABUAVR VHRXUMWY IWKHG B FARP SDQHYZ W 0 H LFBQ RSHIDARQY DUH OTHRMG R YOV 1Q) GIUHY B \WH HARCRP LF DG P DINHAVMWYDINROQ LOQ RKHUSDHRA/
LFOAQ) WHS QWMGE6\BAAMY &KICD \KHUAXR / DS P HUIFD DG RMHUFRXQUHY/Z W HP HILQ) P DNV 7 KHIH RUH LOYHXRIATWCRANRQAR YHQWVIOQDD R \WHHFRXQMH/FRX@G
KDYHDQDGYHYHH | HFRFARQWHP DINHABUFHR VHRXUMHY IMXHG B FRP SDQHVZ W0 H LFBQRSHIDNRYY 3 DWHRGRP LF RIMAV\KDAKDYH RAFXUHG LQ\WH S8 QWMG6\BMY &KICDRULQ
FRXQNH/Z W HP HILQ) P DINHVFRX@ FDAMH D GHRUHDHIQWHOYHY R LQMHNQ\WWHVHRXUMHW IMXHG R FRP SDQHVZ W0 H LFDQRSHIDINRQY

, Q\NH SDIWMKH P HIHIFHR DOYHYH HFRGRP LF FROBMRQYVIQRKFUHP HILQ) FRXQUIHY KDY GG \R FOBABD @IKWIGG FRQMHTXHO® \R GFUDAVIQWHYDDHR IRBIQ
LOMNF HQNVLQO H LFR 7 KH I LQDGADORUMY \WWDADRHLQWHS QUG G\IIA GAUKY \WHWKLLG TXOMMIR XQBDKHS DJIEEDOHFHMRQ\WDAEAUA® DOGLGAWA® O HARG\KH
HRQRP\ DOG\WHO H LFOQVEAN P OUNHVDQG FDAOHG [P R REHAMLQIV | OFWDNRQYLQ SXUKDHSUFHAMHVOBIR \HRXUMA/IMWKHG R, SXECFO WIGHEFRP SDQHY \KRMWHR
FUAWEXGIHABW HRGRP LF\VBZ GRZ Q/ YRIADW LQH FKOQIHUDMY DOGLQ MIRDY SUKKUY




) LCDQALOCBUREGP VRUDLGFUHDVH LQ UAN UHIDAG\R LOYHAR HOAQ HP HILQ) HFRGRP LV RUDSHIAF-BWRQR UMN FRXES @P WRUHIQLOYHKR HQNQO H LFR DQG DGYHYHD
DIHAAKHO H LFOQHRGRP\ 0 H LFRKDVKIMBUFDID H SHIHFHG XQHYHQ SHIRG/R HARGRP LF JURZ W DQGWHHARGRP\ DV DZ KROIKDY WHHHQ® EHHQDGYHYHD O HRAGE \WH
XUV SHABINROR D UHFHAMR) RIVBZ GRZ QLOWHS QUG 6\ DQG RKHUFRXQUHWT HFRGRP LHY 7 KHIH FDQ EH QR DWKUIFHWDAH RYHDEEXMCHN HMURP HONQZ KLFK
Z HRSHIDMZ L@ SURYH DG Z HFDQRABUHARNKHLP SCPAID. | XWUHUH HARGRP LF GRZ QMU FRX@S KDYH RQRUURKOVR  RSHIDMRQY QG | LDADCFRIBMRY + RZ HYHJ FRQAP HJ
GP DGIHHID GFRHDH/GUQ) HRERP LF GRZ QMUY Z KLFK Z LaOQHI DIYHD O HAARUBXMGHA UAKXOVR RSHIDIRQYDQG | LQOGADOFRQAMR)

7 KHSRIMWAOMWYDIRQLQO H IFR FRX@ QHIDIRYHD O | HRARXURSHDIMY) UHXAV

,Q0 HIFR SROWDDIQABELON KDV EHHD D GHMP LQQ) | CRRULQ EXMGQHN LOYHAR HWELIQI LFDQAFKDQIHY 1Q @ V' SXEQF SRIAHY DG RUWHIXDNRYY FRXG O HAY
0 H LFRIV SROWDOOE HRGRP LF VIWDIRY Z KIFK FRXG LQWAD DOHYHD O HAARUBXMCHW 0 H LFDQ SRIMFDDHYHOVP D O HFAARUBXMGHN RSHDIRYY 3UWMG-ON RS

2 EUDCRUV SRIMWFDOSOMY DQG LW DXHY KR DP DRI IQWH&KTP EHUR ' HEXY &i PDIDGH' LSXBARY DOG\WHEHIDM 6HIDAR GHD S H5-EQFD DQGKDYHDWIRY) LQ OHFH
1Q YDURXY GFODGIMDMIY 7 KH | HHD0 0GP LQRDARY KDY \LIQULFDQASRZ HJAR 1P SBP HOMKXEWIQIMDFKOQHY 1Q @7 SRIA  OQG WHIXDIRY/ 1Q 0 H LR LGFOQQ)

&ROMPANRDOH RUP V Z KLFK FRXGS 0 HANRXUBXMGHN UAKOVR RSHIDIRY | L(DURDOFRIBWRY DOGSIRSHW

: H FOQQRASUHAPAZ KHKHUSRMMIORKOIHY 1O 0 H LFDQ JRYHCP HMEDDOG HRGRP LF SRIA. FRX@S DGYHYHD OIHAWO H LFRIV HFRQRP LF FREEMRY/ RUWH VHRRULO
ZKIFK ZHRSHDM : HFDQRASIRYGH D) DAXUDGFHY \WDASROWDOGHYHESP HOVIQ0 H LFR RYHUZ KLFK Z HKDYH QR FRQURO Z LACRAKDYH DQ DGYHYH H I HANRQ RAUBXMCHN
UAXOVR RSHDMRY/ | I((DADOFRIAWRY DG SURGHAW 6RACDDQG SRIWFDOIQAEELAW LQ RUDHHAMY 0 H LFR FRXGS DGYHYHD O HFRARUBXMGHY | LCDGRDOFRAWR) DG
UAXOVR RSHDARYY DvZ HIDV P DNHNFRQAMRQY DQG SUFH/R RXUMHRXUMEY 7 KHVH DQG RMHUI XAMUH GHYHBSP HOVIQWWHO H LFDQ SRIWFDORIVRADCHYLRP HQWP D' FDOH
AMXSIRQR RAUBXMGHW RSHDIRQY DG GHFU-DAHVLQ RAUNDBY DG HAFRP H

. HFOQRBUHERAWHLP SCRARDWFRGRP LF \RALDCDQG SROWDOIQWEELAW LQRUDH HRAMY 0 H LFR FRXGSDGHYIHD O HAARXUBXMGHN | (DA DOFRIBWRO DG UAKWVR
RSHDARY/ D/Z HIDV P DINHNFRQGMRQY DQG SUFH/R RAUMHRXUMEY 7 KHAH DG RMHUIXMUH GYHBSP HOV RYHUZ KLFK Z HKDYH QR FRQMROLOWHO H LFDQHARGRP LF SRIWAXC
RARADCCHMURP HOWP D FDAVHAVSMRQAR RUBXMGHV RSHIDIRQY DG GHRU-DH/LQRXUNDBY DG GHACHRP H

&XUHOR H FKDQIHUDAMI ORMDIRQY SDUNEXDUD Z MW LRSHRARWHS 6 GRIDUO H LFDQ SHRH FKDQIHUDM FRX@GZ HUP DLILQY

7KHYODHR WHO H LFDQSHR KDY EHHQ \MEMAAR \LI QI LFDQWORXDIRDY Z LW IASHRAWR \WHS 6 GRIDULQWHSDWWIGG P D EH\KEMAR WL QU LEDONORMDIRY/LQ

\KH I XUH + IWRUFDTD 96 0 KDV BHHQ CEGI VR UIMVHWHUSUFHY JHHIDD 1Q ACHZ W GFDOIQ MIRQ WHIE KHSLQ) \R P MWDMWHHIHAVR GHYDDOMRQYR WHO H IFQ
SR +RZHHI% 0 PD GRAEHIEGIRP DQEQWYSUAQ) SRIA LOWHIXWUH RUIXXUHH FKOQIHUDMI ORMDNRQYP D KDYHDP DAMIDCOGYHYHH | HAWRQRXUCELOM \R SD
\KSSTHY

* LYHOAHAKLZ DU LCTELOW \R SUHERAWKHGIUHR H FKOQIH DM ORXDARY/ IWAQCRAAKP DMWHH | A ORMDIRY/P D KDYHXSRQ | XUMUH U-BRWG XAV
SIRGANBUAQ RURXURYH.IDI LOGADOFRQAURY $ GMRXIK Z H DIWP SWIR UHSFH RAUH SRKUH R \KRWMP H FKOQIH UDM I OFMDIRY/ B XMQ) | RIHIQPXUMEA H FKDQIH
FRUFW Z H FOQCRAEH FHYEIQ WDAKHH FRQMFV RUDQ. RMHUKHEILQ) CRMWW Z L@H | HRANHD UHGFH H FKOQIH DM H SRKUH ,Q SOMEXOU % 0 PXUHQ® HP SR VD
KHGILQ) VADAD\ FRP SUM-GR IRZOB/8 6 GRIMO H LA SHR GHIYDAYH/\KDATIA GALI GHG R SURKRAXY DI DQMEYIDDMRY/R WHO H LFDQSHR 7 KHKHZILQ) FRUFW
FRYHU R WH KRP H RUDQ] DARY SIRGENHBY XQID' HHP BHU ,Q DEAMRY ZH JHHID SXUADH RUKHEILQ LOMKP HIV RQ D URTIQ) \&THYH P RQN EDLY
LOXNKP HONV SIRMANY YR WH\EP HRUDMP LOUH WP D GRAEH DYDOEGA LQWH I XUWUH RQ U-DRIEGIMP V 8 CBURMARG GFICHYLQWWH YDOHR WHO H LEDQSHR DIOQN
WHS 6 GRIUZ L@OGYHYHD O HFWRXUCELMW\R SD. RAUGRIDUGHERP LCDMGH SHOHV LFOGQ) RANKSSTHUREDI DIRYY




$Q. DOHIHAKDQIHVIQ RUBXMGQHVRSHIDIRQVIQO0 H LFRZ RXGDGHIHD O | HAARXUUHYHXHDQG SUR MIELOW
7KHIRGBZ LY | CRARY [P RY RKHY FRXGKOP RUBMCHNMIQO H LER
Z RYHIQ) HRGRP LF FRQAURYY LFOAQ) DUFHAMRQLOWHS QUWMGE\BIM/OGGRUO H LFR
| ORMDMR/IOPXUHER H FKOQIHUDM/DGLQ MIRY
GYHFRBARRA FBV
SRMMNCOGYHYHADGQIH/LOW @F VRUSUFHFRQARY
FKOQ HVLQ @ERUFRQBMRY/
EX.GHY/DQGFRWVR FRP SIOGRHZ M DYDUHVR @z V
SRIWFDONRADCDGHRERP LF LOWRELQOW
LRSDH/IQW; DIRQ DG
RABUINVR QHDHDQGKHDI HELGHP PV \KAK D/RH&2 9, SDOE-PIF
( FRQRP LF DQG SRDWDOGHYHESP HOWIQO H LFRDQG\KHS QUMGE\BMY/P D DEHIHD DI HYO H LFDQ HARQRP LE SRIR
0 H IFRIVHRERP\ LV YXTHIEG\WR JGEDCP DIHNRZ QMY DGHRERP [F\VBZ GRZ Q/ 0 RFRYHJO H IFRIVHRERP\ VAUHD [QOHFGE HRIRP [F FROAURYIQ
WH 8 QWG 6\VBMY DQG &DQED DV D UAXKGVR YDURXY ICRRLY LGFOAQ) WH YROPH R FRP P HIADOWDQULRNRYY XQG-UWH 8 QWS 6\BIMAO H [FRE&DQDED $ JUHP HONV \WH
3860 &%~ DQG\WHOYHR 8 6 QMR HOVIQO H LFR
7KHH R HYHQIV DOG FROGWRY/\KDADH HAARHS 6 HRQRP\ FOQDOR GUA® DG QARG O HAMRUBMQHNY | LDIADOFREWR) D06 UAKWVR RSHIDIRYY 7KH
JEEDOHREP\ LGFXAQ) 0 H LFR DYG\KHS QWG 6\BIM/ KDYEHHD P DAMUDID DQGOEYHYHD O HRAMGE DMIQULFDOMDAN R OTXLAW AVMXSIRQLOWHFBHEWP DNV UG
EXMGHWIRRW UMQ) XQHP SR P HWD G-RICHLQLQMFMWADMY DOGHRMROR FRQMP HUFRQ LGHFHGUQ) UFHYGHIRG/R BFHMRY 7 KWAWWDNRQKDY KOG DAWRNIGHYH
HI HAARQ\WWHSXUFKDUQ) SRZ HUR RXUPXAEP HYLQO0 H LER 7 KHP DFRHFRRP LF HMURP HONQZ KIFK Z HRSHIDMLY B RIG RXUPRQIIRO DG \WH | XWMUH HARQRP LE HYLLRGP HY
P D FRQMHR EHEW I DYRIEGI\KDQLQUHFHA HILY 7 KH UMY DARADMG Z W FXUHADQG SRAQNOFKOIH/IQWHO H LFDQDIGS QMG 6\BMAY HFRGRP LHY DUH\LI QU LEDONDGG
FRX@KDYHDP DMIDCDGHYHH | FRARQRXUBXMCHN | LQDCADOFRAMRY DQGUAKOVR RSHIDIRY
/ INZDMH D) CAMRQ\IND B\ WH PAUMAS 6 RUO H LFR OGP LQWIDIRYY LFOGQ) FKOQHY R \KH8 60 &$ DOGRURMHUS 6 JRYHP HWSRIAH WDAP D EH
DESMGE WHS 6 OGP LQWDNRY FRXTS KDYH D GHIDAYH [P STRARQ\KH O H LFDQ HFRGRP\  \KFK DV BHBAURYY LQWH BYHY R UHP BGFHY WHBAHG FRP P HIADODRMW RU
BEO@MIONEH RUGFIQQ 1RHIQ AUFNQMIR HONQO H LIFR ,QDEAWRY LRIHDHE RUSHA-BIRY/ R LGRUDHS HRGRP LIE SURKAIRQVP LQWH 8 QUMG 6\BIAW 0 H LFR 06
RXHUFRXQUHY FRX@ SRMMID GOG\R GZ HUGYHY R \WDEH GG LOYHXR HOADQG HRQRP LE JURZ AW Z KLFK FRX@S KDYH DVP LD QHIDIYH P STRARQWKH O H LFDQ HFRGRP\
7 KRHHRQRP LE DG SRONDCFROHNXHIFHYFRXG DGHIHD O HAARUBXMGHN UAXOVR RSHDIRQY DG LDADCFREMR)

: HFDQQRAP DNHDAKUIGFHAKDADY. HYHQVLQWKHS QMG 6\BAMY RUHDHZ KHIHZ LORAP DAMIDD DG DGYHYHD O HAKY




0 H IFRLYDQHP HILQ) P DNHAVFRQRP\  Z 1\K DARMIEDONIMNAR RAUIHKOVR RSHDIRQY DG LQDGADCFROAUR)

7KHO H LFDQ JRYHIP HQAKDY H HIAMHG DQG FRQIMOXH W H HIAVH \LIQULFDQAIQ OHIFH RVHUMWH 0 H LFOQ HRRP\ $ FFRAQIO 0 H LFIQ JRYHCP HEDIRIRY/
FRIFHOQ WHHRERP\ DG \WIM RZ QHG HMSUMHY FRX@S KDYH DM QU LFDQAP SCRARQO H LD SUYDM VHRBUHQMYAY 1Q JHIHIIO Dv'Z HIDY RQ P DNANRQEWRYY SUFHYOG
WPAO/RQ0 H LFDQVHRXUMEY 7 KHDIRDOHBRIRY, KHIERY- X® HG-GM] \ HOWR UGIE \WH, QUMRD0S HYROMRILY 308V RU35, Z W WHHBRMROR 3UMG-D/
$ QA0 DD R 2 BIERU DP HP B-UR WHO RUAD 30V DQG UKEMS LOWH LRBDHG UBUHBINROR  RSSRUMRQ SDMH/IQ\WHO H LFDR&RYIWNVDGLQP D RO
JXEHCDRUDOSRLIRYY 0 XEMEIW XGB! LY WDUHDYHD QHZ 1Q 0 H LFR DQG FRX@S WAXOMQ HFRGRP LF RUSRIMWFIDFRGAWR)Y WDAFRXES P DMIDD 0QG DGYHYHD O HAARXU
RSHIDARY : H FOQGRASUHARWIKH LP SCRAKDAKLY SROWDOTBAEH Z LOKDYH RQ\KH 0 H LFDQ HRGRP ) XUKHP RUH RXU I LCDCADOFRGAMRY) WXV R RSHIDIRYY 006
SIRGHAVDQG FROHNXHQ® \WHP DINABUFHI RURXUMKDUY P D EHDIHAMGE. XA |0FXDIRY UMQY) [Q@OIRY UMQY) IQMIANDM/ SWFHFRQARY WIXDIRY \Bf DIRQ
\RADOLQXEELOM DQG RAHUSROWNAID \RADCDGHRQRP IE GYHBRSP HQVIQRUD HRAY 0 H LFR

7KHO H LFOQHRGRP\ LQWH SDXMKDY\X | HIHG EDDFH R SD P HAGH LW DQG \KRMW HY1Q | RIHIQH FKBQIH WAHYHY 7 KHIH DUH FXUHQ® QR H AKBQIH FROARY LQ
0 H IFR KRZHHJO H LFRKDVLP SRHSI RIHIQH FKOQHFRQURYLOWH SDXBE XXOQAR WHSIRYIMRQ/R WHS QAMG6VBM/0 H LFR &DCDED$ JUHP HQML 0 H LERH SHIHRHY
VHIRXY EDDGFAHR SO P HAGH | LEXGY RUWH \RU-DAKHIR LOWKH IXMUH 0 H LER Z RX@ KDYH WH WKW LP SRH I RUHIQH AKDQIH FROARY RQLOYHXR HQIWVP DEHLQO H LFR
LFOGQ) \WRHP DCHE 8 6 DG&DDADDIQMIRY

6HXUMAVR FRP SDQHVIQHP HILQ) P DUNWRXQUH/\MIG\R EHIQ OHFHGE. HFRGRP LF DG P DUHVRQEURVIQRKHUHP HILQY P DINANRXQUHY ( P HILGY P DA
FR}QUHY L[FOGQ) $ UHIMDDQGIHH XHD KDYHUFHQ® EHHOH SHUHGAQ) WIQULEDQAHFRGRP LF GRZ QMY DG P CUNHAYRDMNY 7 KHH HYHIV FRX@S KDYH DHYH H | HAW
ROWHHRGRP LF FROAMRQ/DOG\HRXUMEYP DIHVR RIHUHP HILQ) P DNHARXQUHY LFOGQ) 0 H LR

" ,Qn-wr\QNLQOI-[lfDQmDsaqqumo\»(EummouwonmJWWHWGDQGWWHHEHDQLPWWRQW
0 H LFDQHRFP

, QM HWIQO H LFRFDUY VIQULFDQAIMY LFOGQ) WHUMIR H SURSUDNRQ RUGDIRDT] DIRQ @ VEHQ) HIEFWG RULP SRIQ) H AKOQIHFRQARY SUFH FROARY
I HY [QOMRDY K\ SHIQOIRIDY H AOQHDMUMN FUEWIAN [P RY RMHURYHICP HABCRUSRIWFDCUMMANRYY © HDHLGFRSRIDAG XQ@GHWH@OZ VR 0 H LFRDQGP RW
R RXURSHDINRQ/DQGDAHNVDHEFDMGLQ0 H LFR $ VDFRQHIXHFHR WHIRIHRCQ) RXUILCDGRDOFRGURQDIG UHKXOWVR RSHDIRQYYFRXG EHQHIDIYHD DI HRAMG

7KHO H LFOQJIRYHGP HWKDYH HRAVHG DG FRMVAR H HIFVH DVRY) LQ OHIFH ROWH FRXQU IV HRIRP\  &RQHNXHQ® 0 H LFDQ | H3H.DOIRYHIP HOATRIRYY
DQG SRIAHY UHDMG R \WH HFRGRP\ WA RZ QHG DOG FROARTBG FRP SIQHY D06 | LQDCADOIQWNMIRYY FRXTS KDYH D \LI QU LFDQAP STPARQ SUYDM HRRUHMY 1Q JHIHIIO
LFOAQ) XV 1Q SDWAXTUDGE RQ P DINAFRQAWRYY SUFHY DG WMOY/RQ0 H LFDQVHRXUMAY LFOQAQ) FRYQMSDMY UM 7KHO H LFDQ | HEHDOIRYHGP HYKDY P DGH P DNMU
SRIR DQG WIXDRY AKOPH/DGP D GR\R DINQ LQWH I XUMH $ AIRQY R FRONROLG TURQ DQG RKHU B XDMRY/ DG SRIAHY KDYH IQRYHG TP RY RKMHUP HDXUWY D
LGFUDH LOQ LOMIWDM/ FKOQIH/ LQ | VDDSRIAHY SWAH FROARY FXUMA GHYDODIRYY FOSMIDFROARY DG @P LW RQ P SRW 70 DG GERUGI IMDIRY 1Q SDWAX@U 1O
0 H LFR LV \XEMPAR FRQMXRXV FKOQJH DQG Z H FOGCRANXOUDQM-\KDARHO H LFDQ JRYHIP HOAZ LOP DQEQ FXUHINWFRGRP IF RURKHUSRIAHYIQIRIHRULL D) FKOQIH/\R
\XFK ¥ \/DQG SRIFLHYZ RX@ KDYHD P DMIDCOGHYH H | HRNRQ XV RURQRXUI LCDADOSHIRP DFH 7 KHP HDXUAYDGRSAGE \WHJRYHP HNFRXGS KDYHDMI QI LFDQMH | HAWRQ
SUYDMVHRRUHQMA/LQ IHIHIIO Dv'Z HID/RQWHP DUNANMMDMR DG ROWHSUFHR RANKDLY

$ GAWRDD WHO H LFOQ! HEHDOIRYHIP HKDY/LP SOP HMS SIRMARAMWERIAHY LQ\WH SIS FRXTS LP SBP HWAHWEQ (DMRDOSRIAHY LQWKH | XMUHWDNRXGS
UIMMFNRXURSHIDIRYY LFOGQ) UANIFINRQVROLP SRIWIURP FHABQFRXQMEY




2 XUBXMQAVP D, BHVUIQULFDQ® DI HAMGE \WHO H LFDQ HARQRP \ fVJHIHDOFRQAURY) B\ \WHG-BUHADIR)R WHSHR LQMIRY DOGKLIK LOMMWDMVIQO H LFR

* HROQHY1QJURZ W KUK IDAVR LQ@IRY DQG KUK LQMIIDM/LQ 0 H LFR FRXGS P DMIDED DGYHYHD O HRARUBMGHY |1 IQ@IRQ Q0 H LER LGRUHDHY Z KLBY
HRQRP LF JURZ W \MBZ V RUBXMCHY BAXOVR RSHIDIRYY D0 | L(DRLOCFRGAMWR) Z LOEH O HRAMG |, QDEAWRY KUK LQMMINDM/ DG HRGERP LE LOAELAON FRYXG LRUDHRXU
FRWR ILQICAQ)

,Q \WH SDIV\KH UDIY DIHAHY DAY 0 H LFR KDYH GRZ QUIGHS 0 H LFR DQGRUSTAHG 0 H LIFR RQ QHIDIYH RAGRNY 2 Q -XCH ) WK 5 DMV DI LLP H3
0 HIFRV/ RY 7THP /7 )RMIQE&XUHR )& WK HDOBDMY ' 5 DAPO®6T Z 1K DWIEBI DY RABRN 2 Q-XO 0 RR3 VDALIQHS0 H LFRDWDIY R
YD Z W DWEEGI DY RAERN : H FOQRAHQAXUH WDAKH WD DIHARY Z LEOCRADIRXGAH DEAWRIDERZ QUG R 0 H LFR LQWH IXMUH 7 KHH GRZ QUG FRX@G
DOYHYHD O HAMHO H LFDQHRQRP\ OQG FRQHIXHD® RAUBMCHY | LQDCADOFRGAWR) BAXAVR RSHIDIRY/ DOGSIREHFW

, QDEAMRY LRUDHSLQ MIRQZ RXG UIMHRXUFRWR IXQAQ) ZKIFK ZHP D QRAEHCEBIR I X@ SDNVROVR RUPMEP HY JLYHQWDAERQ) \R FRXT DGYHYHD O HAY
RAUBMCHNY 2 XUI LCDGRADOFRQAWR) DOG SUR MIELAW P D' EHDGYHYHD DIHRAMG B WHOYHOR  DQG 1 ORMDMRYYLQ LOMMAIDM/ Z KIFK 01 HAARXUCELMW \R HIQ D\GUWHG
EHE HHYWHLQAMMIHH YHS RO RAUGTIQY RUKH QB 0G| HHY KDL HE RORXUGBDHY DG \WHFRIWR RXUIXQAQ) $ GRRXIK Z HKDYHENHDP HDKXU/AR P LQP 1] HVWH SRMMIC
[P STAWR LQ@IRQE HXUQ) \KDAKHP DNRLMY R RAUCCELOMNA KDYHI L HELOMBWADAY 1L \WHUDMR 1Q @IRQLGRSDHY/RUEHRP HYXGRHMEIQ DG XQBUHARBED! RAUBMCHN
I LQDGADOFRAMRO DG UAKWVR RSHIDARQY FRXTS EHOGYHYHD O HAMS

L1 \RHO H LFDQJIRYHLGP HIWP SRHYVH FKDQI HFRQARY DQG RURKHMP LUURIANRQY \WHO H LFDQ HRQRP\ DQGRXURSH.DIRQYP D EHQHIDAMHD DIl HRAG

,Q\WH SDIWVWH O H LFDQ HRRP\ KDV H SHIHIFHG DEDDGFHR SO P HAGH LAW DQG \KRMIIHY 1Q | RIIQ H FKDQIH WAHYHY 7 KHH FDQ EH QR DXKUDCFH \WDAKH
0 H LFDQ JRYHIP HWZ LEQRAOIAM D BMMRRYH H FKOQIH FRQMROSRIR. RURKHUUMMANRDY |, | WHO H LFDQ JRYHGP HP SRAYH FKOQIH FROMRY DG RURKHUMP LOU
UMMRIR)Y WHO H LFDQHRQRP\ DOGRXURSHDARY/P D EHQHIDAYHD DI HARG

BHRXUWUMWIQO H LFRFRXTSLGRUHDWH DQG\KLY FRX@SDGYHIHD O HAWKHO H IFDQHARGRP\ DQGRXUBXMGQHW | LQDGADCFRYAMRY DQGUHKAOVR RSHDIRYY

,QUFHOWHDY 0 H LFRKDVH SHIHRHGDSHIRGR (RUDIQ) FUP LODCCRAYINY DG SOMEX@U® KLIK KRP LF.GHUDM/ SUP DU® GHWRRIDQ HSRUP H 7 KHSUWHFHR
YIRBFHIP RY GXJ FOWMY DQG EHE HHQGXI FOWMY DG \WHO H LFDQ@Y. HY RUAHP HQADQG P HG | RUAHY RUDQLGRUDHIQRAHUWSH/R FUP H SRHD UM VR RUBXMGHN
DOGFRXGQHIDAYHD [P STRABMCHV PRI 7 KMYDIROLQ0 H LFRFRXESZ RYFDLL WHHRIRP\ FRQMDE/AR GAMIRDM

- HOUH\XEMAWR DOIFRUXSIRQ DQIVEUEHY DQWP RGH OXQGHIQ) DQGDQMKWADY VDQGUHIXOMRVIQO H LR

© H DUH \EWMPANR DQIVFRUXSIRD DQIVEUEHY  DOAVP RGH OXQGHIQ)  DOMKVADGG RKHU IQMIDNRIOOY V DQG W XDNRYY DG DUH WHTNXILAG \R FRP SO Z W \KH
DSSIFCEG! @7 V DG BIXOIRYY R 0 H IFR |, Q DEAWRD Z H DUH \KEMRMR U XDWRYY RQ HRGRP LF \DGRNRYY \WDAUKMAARXU G-DIQIV Z W FHABOQ \DGRIRGHS FRXQUHY
LQAVGOY DG HMMNY 7 KHHFDQEHR DAKUIFH\WDARXULQM CDOSRIALHY DQG SURFHEXUAVYZ LOEHK | LAHAR SUYHARUGH MWL TSSURSUDM SUIRNAHY | UXG RUYLRDWR)Y
R @z B RUDIIDA HP SB HV GURRY RILFHY SOMGHY DIHOV DG VHYLEH SIRVGHY RUWDADD \WAK SHYRQY Z LOCRAENH DRARYY LQ IRDIRQ R RUSRIAHY 006
SR $Q YIRDMRY/E XVR DQIVEUEHY DQG DQIVFRUXSIRQ @ V RUVIGRIRQY U-I XTOMRQY FRXES KDYH D P DAUDODGHYH HI HAARQ RAUBXMQHN WHBXIANRY WXV R
RSHIDMRQ/DQG | LQGADOFRQAMRY




7KH UIXDRY HMURGP HOALQ ZKLFK ZH RSHDM LV HYRVMQ) DG RXURSHDIRYY P D EH P RAILHG RURKHE IVH DGHIHD DIHAAG B UHIXORY FKOQIHY/ \KEMARH
LOMSHBIR)/R OF VRUDQLQDEMIVAR Z RINH | HREFHD Z W QDARCDCDQG GFDQIRYHLOP HONWDIHCALHY

$ QHR\IK Z HUYIHZ DSSTFCEG! (FODMY VIQ GAYHBSIQ) RAUSDY/ RXUHIRW\RFRP SO Z W WHP P D EHKDWP HGE\ DQHYRLQ) WIXDMMY FIP DM DQG \KEMALYH
IQMSHIMROR QZVE \WHDWRIMEY $Q GHMP LODNRY WDARXURSHIDNRD, RUCFMYMYAY D QRAIQ FRP SIDGRH Z 1\ CESOFCE®! I XDRY/ FRXTS GHIDIYHD 1P STRARXU
EXMGHN DG RUU-SXBIRD Z LW B XORY LQWHP DINANIQZ KIFK Z HRSHIDM

| ZVDQGUHIXOWRQVP D IRKIFNRXUGLHAWD®Y H | RIWDQG DEYHIHD DIl HANRXUUHYHXH DQG SUR MBEL W

9 DURXVJRYHP HIADI HZAH/WURXI KRAAHZ RS U-) XOWM ALHRANDBY SUIRIAHY 7 KRH@OY VDG U XONRQY DUHI HHDD LQMG-G\R SUYHWUXGXOQNRIG-A-BIYH

AP H/ RWQUHHWHG\R D/3 S\ P LG \VAKHP HY \WDAFRP SHOUDM SOMALSDQNV | RUUHRXUY DEAWRDOSDMASTION LWHGHRAYHR  SIRSAMDBY DG RUZ KIEK GR RAIQYRYH
®ILP DMSIRSEN 7 KHOY VOGS U XDNRQ/LQRXUPXUHOAP DINHVR MY

[P SRHRQXVRGHUFDEFHIMRYY SIRGANHM G/ LQHRRY EX EDFAWVDQGFRRIQ) R WKW RUFRQAP HY GMMEXRLY GDGHY DQGFRQXAIQN
UHIDAULHXVRURKUGMMEX\RLY BDCHY DG FRQXGIRMR UH MMUZ LW JRYHGP HQBCD HERH/
1P SRHRQXVU-SRIMY WXL HQMR U XD DIHGAHY DQGRU
UHDALHXVAR HQUKUHWDABMMEXRLY BDCHY DG FRQXAIQN LHGRAEHQ) FRP SHQDMG\RDBD EDHEXSRQWHUHFUOR HYWR GZ R \KH

&RP SOLQ) Z W \KHHX®BY DG UHI XOWRQY FDQEHAL LEXONDQE UHDALAAKHGHYRIRQR I QULFDQNHRXFHVRQWH* URKSTVSDW

,QDEAMRY 0 H LFR FRXT FKOQHIW @Y VRUH XOMWRQ\R GHIDAYHD 0 HAARUSURKLEWARP SOIMD QHE RN RUGUHRADBYH I RW * RYHCP HOADIHGAHY DG FRUWILQ
0 HIFRRPD DOR XVH\WHUSRZ HY DG GVFHIRD LQ LOMSUANY DQG CESOLQ) @V 1Q D P DGHJWDACP LW RXUCELON \R RSHDM RURKHZ VH KOP V RUBMGHW | DQ)
JRYHEP HQECDAKRIW Z HHVR Q) DU XORY HI RIAHP HONRIRQDI LONMH* URXS \WDNQMUXSIVRXUBXMGHN RXUUHYHXH DG HIQQIVZ RXTSANHD \KI 1 HJ

<RXP D KDYHQAIILEXOVHI RIAQ) \ RXUUWIKWDI DLOWYHNZ DUHDQG RXUGLHARLY DQGH HRIXWWHR T LFHY

%HWLZ DHLY D FRP ST LFRERDMELQ0 H IFR 0 RWAR RUGUHRRLY DG H HRXAWH R LFHY DH QRO UAMGHWR \KH8 6 <RXP D BHXQE®!\R HIHAMWHYIFHR
SRR Z MQ\WHS 6 RO 94HAWZ DUH W AUHRRLY DQG H HRAMYH R LEHY |, Q DEAMRY DV DER  RXUDKHN DG \KEWDQIDED DR WH DAHVR RUGQURRY DOG H HRARH
RILFHY DHGDMERANGHR WHS 6 \RXP D EHXZEG\R HIRFHDIOOQXNYG 0 DOGRXUGURRLY DOGH HAWH R LEHYMGIP HOVRRBIGHS LQWHS 6 FRAW LFOGQ)
MGIP HQW SUHAFDMG XSRQAYLOICELOW SIRYMRQ/R \WWHS 6 1 HEHDOWHRXUMY O VRUMBMVHRXUMA/ @YV 7 KHIH LY DOR GREWD/\R \WHHI RIACE.QW LORWICHITRANRY/LQ
0 H LFOQ FRAW R QCEOMY LGFOGQ) WRH SUHAFDMG \RBD RQ8 6 |HIHIOWRXUAY @Y V DQG D/ R WH HIRIAHTELOW 1Q 0 H LFIQ FRXWW R MGIPHONVR 8 6 FRAW
RAMIGHS LQ CANRYY LFOGQ) \WRH SUHAFDMG XSRQ WH FLYLOGCE@MY SRYIMRY/R 8 6 1HEHDOVHRXUME/ @V 7 KHIH IV QR ELCOWWEOWFDI FXUSHQ® 1Q HIHRABAE H-O \WH
8 QAMG6VBM/DQG0 H LR WDAARYHY\WH UHALSURFDOHD RUAHP HOWR- ALYLA RILIQMGIP HW , QWHSDXO  H LEDQ FRAW KDYH HQ RUFHG MG P HQVUHIGHIGLQ\WHS QUG 6\BMY
B YLWHR \WHEIDOSUWCASBVR WHASURAMW DOGFRP LWV FRQMNY R WHUEZ 1QO0 H LFRR \WHS QUG 6\BIM/IMGIP HOMQRGHMR DAHEQ [P RY RKHUP DN Z KHM-U
0 H [FOQ®IDOSUICASBYR GHSURFHWOGSEIF SRIA. REHDS-EIFR KDYHEHHDFRP STHGZ W Z WRABHYLEY LI \WWHP HIWR \RHVXEMANP DIWUR \WHFDH




5 MWV5 HDMGWR 2 Z QHOKIS R RXU2 LWACDU 6KDWHY

$VD3 IRHIQ SUYDMIMXHI XQGHUWHWX®VDQG UHIXOWRQVR \WHE( & YHNHZ DUHLY SHP MKGWWR DQGLYH SHAMG\R | LIGIW RUGLTHHING RIP DNRQ Z W \KH6( & \WDQ
DARP Q. LOFRBSRIDMGLQ WH 8 QWS 6\BMWY RURWHLE LVH VXENRNIR \WWHH UX®V DQG LV SHP WRG\R | RTBZ. FHIBLO KRP HFRXQWE FRUSRIDIM JRYHLOQDQRH SIDRIFH/1Q X R
FHIMOQ 1 DVAT ULHTXIWHP HQWDSSTDEBIRSE 6 DAXHY

%HNHLZ DUH L FRMGHBG D 3 RIHIQ SUYDM IWKHI  XQGHU\KH 6HRXUMIY ( [ FKDQIH $ FW\WH 3 ( [ FKDQIHS$ PV DO WHHRUH H HP SWURP. FHAEQ LXBV XQG-U\WH
( [ FKOQIHS AMCFOGQ) WHSIR \ LXBV Z KIFK LP SRHFHMEQ GVFERKUHDQG SURFHEKUDOUHTXLU HOVI RUSUR \ \RIFMIMRQYY/IRUS 6 DOGRAHUMMHY 0 RIRYHURH* RS LV
QRABITXUHGWR | LB SHIRAF WHBRW OGS | LCDGRLOOWDAP HONVZ W \KH6( & DVIBTXHQ® RUZ MMOQ\KH\LP H\WP HI WP H/DV8 6 FRP SDQHYZ 1\ VHRXUMIA U IKAIHG XQEHRH
([ FKOQIHS PA: HPXUH® SUHSDUH RXUI LCDCADOWEAMP HONIQ CFFREDIFHZ MK ,) 56 7KH* URXS 1V QRAUATXLLAG R | LG | LDGADOWEAMP HQW SU-SOUHG LQ CFFREDGFH Z W RU
UFRFAGGWRS 6 * $$3 \REQY D/RXUILQOCADOWIM HWDHSWEIWHG IO DFFREIFHZ W, ) 56 7KH* URKS LV QRAUTXLUMG\R FRP SO Z W5 HIXDIRY) ' Z KIFK LP SRHY
WANMRNRYY RQWHVHBRMH AVFERKUHR P DMUDOLQ RP DIRQWR \KDUHKRTHY , QDEAWRY % 0 VR LFHY GUARY DG SUCHSOOKDHKRTHY DHH HP SWURP \KH R
DOG \KRWZ L) SR IMBHFRYHY SIRVIMRQVR 6HAMRY R \KH ( [ FKOQIHS$ PADGE WH UXBV XQE-UWH ( [ FKDQIHS PAZ LW UASHRAR WHUSXURKDVHY DG VDBV R- &RP S0
UMK

,QDEAWRY DVD3 IRMIQSUYDMIWKH) Z KRH\KDUHY DH QMG RO L DAT WH&RP SDQ LV SHP WWG\R DQGLVH SHAMG\R | RGBZ FHIBQKRP HFRXQU FRIERIDM
JRHIDIFHSIRNH/IQ@HK R FHAEQ 1 DT BN HOV $ 1RIIQSUYDMWKHIP XWAVFERHLQ W DQQXCOU-SRWI LG Z LMK\KHE( & HIFK 1 DVEDT BN HAZ LW Z KLEK
IWERHVQRVRP SO |RTBZ HSE\ DAHAUSIWROR W ISSTFLEBIKRP HFRXQU SUIRNFH $ VDO H LFDQFRERIDIRQAMGRQL DA \WH&RP SDQ LVSHP IWHG\R | RTBZ RUKRP H
FRXQU SUTFIFHZ LW BASHRAR WHFRP SRIMRQR WHERDLGR QUHRRLY DG QRP LODIRQY FRP P LWH QG H HAXAWHVHMRDY 8 QINHWHUTXLP HOVR 1 DA \WHFRSRDM
JRYHIDOFH SUTRIAHY OG WML HOVIQO H LFR GR RABTXLUHWWH &RP ST R L KDYHDP DVUMW R IWERDG R QUHRRLY R EH LQE-BHIGHOW L. HWBEDK D QRP LADIRY
FRP P WH DQG UL KRG W XOUH HRXAWHVAMRQY Z KHH RQD 1QE-SHIGHOAGLHARY \KDIDEH SUHIWE XAK KRP HFRXQU SURIFH/R 0 H IFRP D DI RUG GW SIRARIRQWR
KROHYR &RP SI) KDW/ARDQXQELS 6 WG/

7KH&RP SO FRX@ GAH LW BV DV D2 | RUAIQ SUYDM IMKH) XQGHURXUHMG( & KOV DQG BIXMIRY/LL PRHWID R WH&RP ST TV RANBEQ) YRIGY
\HRXUMEYEHRP HAUA® RUGAUHA® KHBR UFRGE 8 6 KRUHYDGRHR WHIRTZ 1Q) MWKH L WHP DVMUMY R \WH&RP SDQ IV ALHARYRUH HAXAWHR I LFHYDUAHS 6
AWHYRUBMGON L PRHWID R \WH&RP SO0 TV DAHN DU GFDMS LOWH 8 QUG 6VBIMY RU UL WH &RP SDQ IV EXMGHW 1V OGP LQMMIG SUCASDD LOWH 8 QWG
BVBMY ,| WHE&RP SO BVH/ LW BV DV D1 RIIQ SUYDM IWKHULQ WH [ XUMUH WZ LR GRIHUEH H HP SWURP \WH KBV GARUEHG CERYH DQG [P RY RMHUWMIQIV Z LOEH
UTXULHG R 1 LA SHIRGF BRI DQG DOQKOO00G TXOWMD | LCDGADOWEAP HQWDVLL IMZ HHDFRP SIQ LFRSRUDMG LQWHS QWMG 6\BIMY | \MLY Z HIHVR KDSSHD \WH&RP ST
Z RX@ ONHD LGRUNKEWBRAIOFRIV 1O | XOLAX) \KH/H CEAURIOBIXDRY UNXLHP HIV DG P HP EHY R WH &RP ST 1V P DI HP HAZ RX@ ANHD KDYH R GYHWIP H DG
UARXUAHYI URP RMHUUASROUELOIAAR HXUQ) \KHHDCAURDOHIXDRY BN HIVOUHI XOLOG

I VHRXUMWY RU LGV DCDOWV (R QRWVSXEDK RU AHDWH SXEDKIQ) IHHOUK RU UHSRUW CERAWOAHNMZ DH RXU EXMCHY RU PDUNHV RU L \WH FKDQIH \WHU
UHRP P HOADWRQVUHIDUEQ) \WH&RP SDQ WKDUHYDGYHIHD  \WH SUFHDQGWDAQ) YRXP HR \WH&RP SDQL (V\KDUH/FRX@ GFICH

7KHWDEQ) P DN RJWH &RP SIQ TV KDWY LV [QOHFHG B \WH UAHDUAK DQG UHERW \KDALQGAY  RUMVHRXUMEY DEOOMV P D SEDK CERWWKH &RP SID RU
BXMGHW P ONWRUFRP SHIVRLY 6HRXUMEY DG LQGAMY DOV (R RARXUWHR® DG PD QiHU SEDK BMOFK RQWHE&RP SIQ | QR VHRXUMIY RULGBMN DOV
FRP P HFH FRYHIDHR WH&RP SO WH SUFH DG WIAQ) YROP HR \KH&RP SO \KOW Z RX@ INHD BH QHIDAYHD [P SCRRG ,| D) R \KHODOMWWZKR P D FRYHUWH
&RP S AKDQHWHUUHFRP P HIDIRQ UG \WHE&RP SO0 VKDY DEYHYHD RUSURYLGH P RUH | DYRTEG UHIMYH UHFRP P HIEDARQY CERXKH & RP SDQ) TV FRP SHIYRY \KH
SUFHR \WH&RP S VKDY Z RAGBANHD GFICH ,| D) DDOWZ KRP D FRMHWHERP SO Z HHR AFDHFRHIJHR WH&RP ST RUIDOR BIXO® SEDK BERWRQ
DARHERP SI). FRXTS GRH YIMELQW LOWH I LDGALOCP DUV Z KLFK LD FRXES FDOHRXAUNKTUHSUFHRUMBAQ) YROP H\R G-FICH




7 KHHFDQ EHCR DWXUDQRH WDV/HNAY. DUH Z LAOBEHCEGIVR FRP SO Z W \KHFRQMXHG QXN WEQADUGVR 1 DT

YHNKLZ DUV KDY DH QMG RQ 1 DT XQGUMWHV PERG% 05 1 1 DT GHDAV\KHERP SO IV VHHAUMEY | URP WBAQY RQIWH FKOQIH | RUIOUHWR P HAARH
O WG/ \WHERP S DOGIWAKDUHKRIEHY FRYGS | DFH ML QU LFDQAP DMUDCOGHYHFRQHNYHFHVLFOAQ)

D@P MGDYDMHONV R P DAHANRENRQ/ | RAMH&RP SOQ IV VHRXUMHY

DGHMP LDMRQWDAKH&RP SI) KO/ D2 SHIQ WRAN Z KIFK Z LU BRHY WA LOWHERP ST \KOUA/\R DEHH R P R HOAXBY SRMED
UAXAY LQDUBFAHGOYHR \WDAQ) CRAVW IOWHVHFRGED \WDAQ) P DNHANVRUKHERP S /AKDY

D@P MGLP RQWR DEIOWWRYHIIH DG
DGHAUHDVHS CELOW \R IKXH DEAWR COHRXUMIY RURB\ELQ DEAWRDO! LCDGAQ) LOWHI XM

, | Y4NLZ DUH LY AKOLDRM] HG DVD SDMYHI RHIQ LOYHAR HOWFRP SDQ. RUD3) , & DOHIHS 6 |HEHDOQARP H\E FROMINXHIAHVP D LRXOVRUS 6 KRTHWR &RP SDQ
\KDUHY

YDHS RQ WH SURWRMG FRP SRIMRQ R RAULGARP H DQG DAVHIV LFOQQ) JRRE LAD MIY GRAH SHAMG WDAKH &RP SDQ Z LAEHD 3) , & |RUMH | RIVHHTE®! | XM
+ RZ HYHU WHWMVI RUGHMP LQQ 3) , & WIMY DUH DSSIHE DO D MMWH FERHR WHE CEGH HDU DG Y/ QL LEXOWR SUHERAFRXUDMD | XXUHLGRRP H DG DIVHV UHBYDQ)
VR GHMP LODIRQ $ FFREQI® \WHHFDQEHQR DAXIDFHWDAMHERP S Z LORAEHFRMGHIGD3) , & IRUDQ i CEGH HU

1 WHERP SN VD3) ,& IRUM \ HUGUQ) ZKIFK D8 6 KREHJKRDY &RP SIQ KDWY D8 6 KRTGHJIJHHID Z RXT EH\KEWMRAR DEAWRIOWN B/ LFOGQ)

\Bf DARQDAR B LGFRP HUDMY DG DQLQMMWAKDUIH RQQ JOQUDT H3IURP DVIBIRURKHUGMVGRIMRQR \WWHERP ST \KDUDGROMY 2 H FHVAWIEXIRYY UFHYHG
IURP WHERP S0 &HMHQHBRIRY/P D EHDYDMEGIWKD/Z RXGBUAXOVQ DOMDAYHWDR HOVR WHERP SO0 \KDUWY/

: HXUHS8 6 KRGHYWWFRQXOWHURZ Q\Mf DEYDNRYUHIDGQ) \WHSRWMEBICESSTFDNRQR \WH3) , & KBVWRWHRZ GHIKISR &RP SDQ KD

$QLOMHIRUP D. BHVKEMAWRDGHIHS 6 |HHDAGRRP VY] FROMNXHCRRYLOWHHHOAKH, 56 ZHHWR GVDIUHHZ W WHS 6 | HEHDOGRRP H\S[ FROWINXHIFVGRAUEHS
KHHO

7KH7O &XWDQG-REVS PR ROWH7&-$ ZD/MIQGGIQR @Y RY' HHP BHU 7KH78&-$ AOQYHVPOQ R WHS 6 FRSRDM DQG LOMIDIRIDOW
SIRYIMRQ/ DOGAHYIOR WHSIRVIMRQVDUHXQFBDU 1 R UXAQ) KDVEHHRUZ I@EHUHNXAMRG I URP WH,56 DARDQ 8 6 |HEHDOGRRP HWY FROMHTXHIAHVGHAUEHGKHIHO 7KH
,56 PD Q\VDJUHZ WK \WH GHAUSIRYVR 8 6 |HHIOIGFRP H\E FRQHTMXHIFHY FROBIGHE KHHQ DG LW GHMP LODIRQP D EHXSKHIEE! DFRXAWS Q \KFK GHMP LCDIRY
FRX \VEMPANDQ LOMWRURUH&RP SO VR DGYHYHS 6 | HEHIDOLGRRP H\BF FRQMTXHIFHY\WDAZ RXTS EH AL HIHQAKDQWRH GAAUBHG KHHMOQ $ FFRAEQIO  HIFK SIRGHRRYH
LOMRRULY XU HG\R FRQXODM  DGYMRUZ W UASHRAR WH\SHRILE VT FROMTXHIFHVR \WH DFDOMUMR) RZ GHIKLS DOGAVSRMRDR \WHERP SO VXU LGFOGQY) \KH
CESOFEON DQGH I HAAR WM GFOCRUGRQS 6 \ff @7V DVZHAD/8 6 |HGHIDON @V




7KH$ P HQGHG DQG5 HABWS &KDUMUR - YHAMMZ DUH SURMGHY | RUWHH FOMYHMUWGRNRQ R \WH T HEHDOARXUVIQO0 H LIFR&LW 0 H IFRTRUNKBEWRQMDD DOAVSXWY/EREHD
\KH &RP SDQ. DQG W \KDUHKRTHY Z KIFK FRX@ QP IMERP SDQ \KDUKRGHIAT DALAOW W RABLQ D | DYRIDEGIMAHDOIRXP | RUGVSXWY Z W \WWH &RP SDQ. RULW AUHRRLY
RIFHY REKHUHP SR HVRI\KDUHKRTGHY/

7KHS P HIG-G OG5 FWBMG & KDUMUR WHERP SDQ SURVGHY| RUVWHH FOMYHMUMGRIRQR \WHI HEHDOFRXUWGFDAGLQO H LER&IW 0 H LERIRUWHIRTRZ LY AYIC
CRNRY/

D0 CAMRQEHE HOWHERP SIQ DG LIW\KDHKRTHY DOG
D0 CAMRQEHE HQW R RUP RIM\KDHKREHYRUURXSVR KDHKRTHYR \WH&RP SO WDAEQ) O P DAWLY WY \R\WH&RP ST

7KYH FOMYHMUMARNRYSRYMRQP D QP IWD\KDUHKRTH IV CEOIV R BIQ) DFDP LODMAADD RXP WDAWLQB/| DYRIEG RUGVSXM/Z W \WHERP SIQ. RUM)

R IWQURRY RILFHY RMHUHP SR HRMKIUWKRTHY Z KIEK P D QVFRXUIH@OY \KWZ W BASHRAR VKK FOLP V DEMRXIK WHERP SDQ TV WKDBKRTHY Z LOREHGHP HE
R KDYH Z CLYHG \WWH &RP SDQ IV FRP SIOGFHZ W 8 6 | HEHDOVHRXUMY @Y V DG \WH XV DG UHI XOMRQ, \WHXQEHUDSSTAEG R | RIHIQ SUYDM IKHY $ GMIDAYHD Ll D
FRAWZ HIHVR | LQGWHH FOMYH MUMARNRQ SURYIMRQ FRQELGHG LQ\KHS P HIGHG DQG5 HATMG & KD EHLCDSSIFTEGI RUXGHI RIAHTEGILQ DY LRNRY \WHERP SIQ PD. LGP
DEAURDCARIVDARADMS Z W BARIQ) \XAK CRIRQLQRKHIMUMARNRYY Z KIFK FRXGKOLP \WWH&RP SO0 VEXMQHY RSHDIY WXV DG LQDGADOARQAMRY 7 KHH FOMYH
MUMGRNRY SURYIMRQ Z RXT@ QRABURYHNGHIYDAYH KDHKRTHICANRYY EDHG RQFDIP VOUMQ) XQEHJS 6 |HEHIOWHRXUMAY @Y VIURP BHQ) UNMHGIQDS 6 FRAWDIGZ RXG
QRISHYHINDS 6 FRAWURP DAHMY MUNGRNR)RYHNKK FIIP V + RZ HYHU WHIH LY XQRHIBQIV Z KHMHUDS 6 FRXWZ RX@ HI RIAHWWHH FOMYHMUMGRIRQ SURYIMRQI RU
CRMRQYI RUBHIFK R [IGADY GOV DQGRKM-URTIP V

7 KHDQMEN-RYHUSLRMANRQVLGFOGHGLQ RXUYA @ VDQGRKHY SIRMGHGXQEHJ0 H LFDQ/ CZ P D GHAUSRMMDFTXILRY

2 XUBR @7 VSIRNGH\WDMXBEVRWR FHIMOQH AHBINRQYDVH SOIGHGEHBZ - SURUZ UMY CESURYDO URP \WHERDG R QUHRRLY \KDODEHUWHNAUHG I RUDQ. SHIRQ RUJWRXS
R SHIRQV\R CFTXAUH GUHA® RUIQAUWAY® D) R RURRP P RQWKDH RUWKW\R RAUFRP P RQWKDMY B\ DR P HIQVRUXQGHUDQ W@ Z KHKHILQ DMQI G HYHRARULQ DVHAR
FRQHRARYH HYHQIV VXA WDAMWNRMBOKDUAY RUW KWWR\KDUHY Z RAGUBIHWHNV . RUP RIHR RAURXWMBDEQ) KDWY

7 KHH SIRVIMRQY FRX@S P DNHIMYXEWERMED P RUA QL LEXOVRUDWLLG SOV VR CFTXLUH FRQNROR. XV 7 KHVH SURMMRQYIQRXUE @7 VP D QVFRAUIH AHMBQWSH/R
QAR LOYRVG) WHDFDXMMRQ R RAUMARAUMEY 7 KHH SURYMRQY FRXES GVARXUDIHWEQLRNRQ/LQ Z KIEK RAUNKDHRTHY P LIKWRNHZ VA BFHYHD SUP P |RIWHU
KDY RYHUWKH \WHD PXUMOAP DUINAASUFH + RGHY R RAUNVHRXUMIY Z KR CFTXUH \KDY 1O YIRDMRD R \WWHH SIRYIMRQY Z LACRAEH CEGI R YRM RUUFHYH GYIGHI/
AVEXNRY/RURKHUUIKWIQUASHRAR  \WHHVHRXUMIY UG Z R EHREQIDAGWR D XVDSHIOV ) RUDGHAUSIROR WHHSIRIMERYY VHHE WP $ GAURIN QRP DIRY
2 A@ZV 2 $QMENRYHIBIRMIRY/




,7(0 ,1)250$7,2121 7+( &20 3$1<
7KH&RP SIQ P CNH/IWI LA VIQHBRMRQE [RP XQEHMH( ' * $5 11001 W WP R \WHB( & 2 XUI LAV DHDYDOEGIWURAIK \WH( ' * $5 NP DAZZ Z \FFJIRY

7KH&RP SOQ VI LIV DUH DOR DYDME®! W \WH SXETF \WURXAIK \WWH , QMICHADARXUZ HEVAM DAKWSY - LOYRXRLY BHWZ DHARP P[  6XFK | LAXQIV DG RMHJLQ RP DINRQ RQ RXU

Z HEWM DH(RACGFRISRIDMG B U1 HUIHFHLQ MY DOQXOO BRW, QAUMMAG SOMAVP DL WDHMDFRS, R \KMVILOQ) DIGO) RM-UUSRWDAR FRIWE. Z UM \R\KH I RTBZ LQ)
HP DCOGANN (L EHWLFRP P

$ +,6725<$1' ' (9(/230(172) 7+( &20 3$1<
$Q@IP RQVIQWVNVFRNRQP DINGZ MK 3V DIHIQWRXVDQB/R 0 H LFDQSHRY XQBWRKHE VHCRAMG

) RAQEGIQ %HNLZ DUHLY D GOEQ) GUAWR FRIXP HUFRP SIQ 1QO H LFR %HNLZ DUH LY | RPXAVHSE RQ\WH KRP H R D) DARQVHIP HQVZ WK DZ LGH SURGAN
SRMRIR LFOAQ) KRP HVROMRYY NAKHD DG | RRG SUHYDIRQ \WKQRBI\ DQGP RAMV [P RY REHUFADMRIHY

2 Q$ XIXW " HOMBG LOR D &RP ELCDINRQ DOG 6VRAN 3XURKDHS JUHP HOAZ [\K 6HIBLY %HINZ DUH %4 60 SXUMOQMRZKIFK' * DIUWHGR P HIH
Z \W DQGLOR YW Z DHLQDYSMGHN&RP BLCDINRY 6HH2 7 KHYSMQHN&RP BLCDIRY

,Q$ XIXWV Y4-INRZ DUH WBAMG EX(@Q) DAMMEXWNRQ FHOMUZ KIFK Z VUG [RUIXHLO Z W FROMKANRQ FRP SBIMG 1O | RUDVRLOLQYHAR HOAR
3V

2Q0 DK WHO HIHZ W' ' Z DVFRHE DG FRQMP P DG

2Q HHPEU \WH) RO DO HJHUZ D/FRHEDQGFRQKP P DAG

2 QS XIXW %HNHLZ DUV FRSRDMQP HAKDQHG | URP. %4-WHZ DUHGHO p[LFR 6 $ % GH& 9 \RY4IWZ DHGHO p[IFR 6 $ 3, GH& 9

2 Q$ XIXWV ZHFRP SBIMG DQRIHIQY R DI R WDGRKH \WELTELQN ERQG IMXOGFH | RUDVRBDR 3V ZLW PDMAMYIRRY DG\ HOW
RIHMGLOWHO H LFDQP DNHABHHE, QB-EWEHA? / R 7HP %RG2 1HIQ

2 Q-0 Z HHQMG LR DAKDUH SXUAKDVH DI P HQAR CFTXULH R -$) 5$VRSHDIRY/LQO H LFR DQG\WHS QMG 6\BMY 7 KHWDQLRIRQZ DY
FRQMXP P DMGRQ$ SUO 6HH32 3UAHOBMROR ) LODGADD,QRPDIRG 7KH-$) 5$ $ FIXMURG 2 UDQ] DARDOSWKRMH -$) 5% VD ODAQ) JEEX
BUIQGLOARNOBYIQWHE-DAW DOGSHIRDOMM % 3& LQBMY Z W DVRY SIWHIFHIQO H LFROQG\WWHS QAMG 6\BIMY| RXQE-GLO

> Ve) WH* URXS GFUDHG &Y \MP G-EWE DSSUR LP DMD 3V FRP SUG\R WURKIK WHIRTBZ LQJ P RYHP HON 6HH3, QG-BMEHV 1RU
DEAMRIDOQRP DARY

D 2Q-XD %HAKZ DIV QHE DQDIUHP HUZ W 99/9$ \ROFTXLHDMP SBIQCHR FBHEWRBY

E 20-X® YHINLZ DUH\KFRHM XE FROFOGHG \WH WKL DG | RAW ERQG R [ HIQIVIRUDVRECR 3V Z AW | RAUDGG VHYHD\ HOUP DM MKHG

LOWHO H LEDQP DWW

F $VR -X0 YHMZ DHIXD SHEDGWHGEWR WHW QAFDME GOQUHDMGWWR\KH-$) 5$ $ FIXMUWRQLO XMQ WHQH. FDK SIRNGGIURP \KH
QY WP GBENZ W Y90$ DGWHWLLEG DG RAUK BERG IO SOVWHSRAHHRYIURP \KRWIMP G-BWXQGHUHYRNQ) RHAWICH/

G 2Q6HBMPBEU YHNZ DHMI CHG QDI UHHP HOAZ W + 6968 R CFTXUUHDMP SBICHR ABHAWRU3V




% %86,1(6629(59,(:
: HOHDGOAQ FRP SI) LOQWHARNDBYIQEMY R 1HIQ) DSIRGESRINRIR AYIG-GLQRERVHIP HOV

+RP HRUDQ] DIRQVHIPHQVY 0 FRP SUMFGR \HYHD G HIOAFDAIR UMY NARKHD DG | RRG SUWVHYDIRY KRP HVROMRY/ EDMRRP @XQRY  FOORQ) WK
DOGP RAMYV BHRRRP OOGZHOHY ) RAWH\ U WMWAHIP FQMFBUAHOMG R RUGHABYHOMHRQ DFRQRICDMG EDLY

%DV DG SHIROMH % 3& VFIPHOA-$)5% FRP SUMAGR |RXUP DQFDAIRUHY |UDIUDFH FREUWNQFDHODG\WWGWHY ) ROKH\ HIU \KVAFIP HYY
WBAHOMG R RXUCHAYHOHRQDFRQRIEDMSEDLY

+ RP H2 WDQ DARQ6GHIP HOARG 0

%HAWLE DI LY D GOGEQ AUHRNR PMRP HUFRP SDQ 1Q0 H LFR 2 XUKRP HRJDQ] DIRQVFIP HYAY | REXAHE RO FUHDIY LQCRYDAYH SURGFAN WDNXRYH \GHAL LE GHHBY
UIDEQ RIDY] DIRY SURNDDNY VSIFH\DAQ) DQG K\ JIHH Z MO WH KRAHKRD Z W D Z LGH SIRGPASRMRIR LFOGQ) KRP HVROMRY NWWKHD O | RRG SUHYDIRD
WKQRER\ DOGP REMV BHERRP EDMRRP OXQGY DOGFO0QQ) Z HIDEHQ) DQGRM-UFDM RUIBAKDALFOGH SURGRW DG VROMRQY RUHYHY FRGHUR \WHKRAHRTD

2 XUKRP H RJDQ] DRQ VHIP HOY SUIRGFRW DH VRG \WURXIK P RQKD  FDRRIXHY SXEQWKHS \WURXIKRAWWWH \ HUZ KHIH Z H H KIEWDSSIR P DMD SRRV SHU

FDRBIXH * XU % 0 OXAKHG QF SRGFW FRPSIBG\R  GUQ) ZMWDEDDFHR Q¥ GYHBPHIN FRPSIIG\R G oG
B RV FRPSIGWR  GUQ CXUQ % 0 LQFUDHE LQORYDIRQLQ REHUWR SURP RM\OBVE. |RPAMQ) RQ P DNHMHIG/ DOG \R DMERADQG P DQEIQ D
QAYHYH PMRP HUEDH : HDG3HG R RUFDBRIY WHIG SIRGEN UHDMG R ECEH/ SHVDQGZHMAW [(PRY RMHY ,Q  RXUSIRGEN LGFOGHS P RUH \KDQ 6. 8V
SIRGPNFRG \WURIKRANH\ HDU CFKUEMQY D JURZ\W FRP SDHG \R 6. 8VGUQ $ @R RAUKRP H RJDQ] DIRIV SURGFW DUH EUDQEHG Z W XQTXH

FKOUDRAMIMARY DQG P DN CRMUGE. PRMWID  FHWIHG P DA CAMM LQ &KIQD DG 0 pf LFR DQG\WHD GHIYHIGWR %4 0 v Z DHKRAH LO* XOEDINAD -DDFR Z KHHZH
SURFHW/ DG SCAN WHSURGRW

: H\HDRXUKRP H RG] DIRQ \HIP HIW SURGFAW WURKIK D XQTXH \BR WANDBY P RGO $VR ' HHP BHU P RIHWDQ AVNEXRY DG
DARFADM/ DFURW/ 0 H LFR Z KR KDYH C5SUR LP DMD KRAHRE SHHDIRQ QO HIFR DG~ R GWUEXRYDXG R DARADMY SOFH REHY HYHY ZHN 2XU
AMMEXRLY DG DARADAY DUH P RARIG \WKW® \WURKIK DO LQ KRAH GHYHBSHS BXMGHN LQMIIHFH STDNRP \KDMREFANY Z HND  SHIRIP DGFH DG KDY D GRBIGH P C5S.QY
VWP R WHFRXQU WRIGHM SRMMICDUDAR SHHDMDQGLGRUDHRXUCHE RIN

2 XUKRP HRUJDQ] DIRQ\HIP HABXM QA P RGHOW \ARHG R 0 H LFRIV XQTXHIHRIWBSKIF GHP RIUDSKIF DG HRQRP LF G 2P LBV Z KHH FRP P XQWHY/ DUH\P DDDG
VADWLHG CRIRW \WHFRXQU Z W YHY GZ WAREOSHIHADINRQ DOG Al | LEXOWR | XOLODMNP LB GILMIFY $ GAMRIDD RUBMHNV P RGO BWMIHWR HRRP LIF GRZ QMO DG
VDR ORXODINRQY I LYHQ®&Z - DYHIDI HVDBY SUFHR FRQUXP HY

- HKDYH D] HR @WAP LB FRWEHFDAH RXUGMUMEXRLY DQG DARADMY GHIYHURUSIRGEN R | LEOOFRQKP HY Z KIFK P HIQ/ WDARXUMITM R \KH DG UDKAKRMUH
DEBZ VXVAR MO HD GHIVHUSURGEWWR HYHY SOWR WHFRXQU LODMP HD DQGH I LFLHAP DQEHU 2 XULQ UDAKRMMHLYEDAN-GE. WHDAILE GFDMRQR  RAUGMUEXWRQ FHOA
1Q-DDFR 0 H LFR

BXSTRIMGE. RXUWRS (RIK SIRGANQERYDIRY BXMCHN LOMIDIHFH DG \WKQRBI\ XQW Z KIFK SIRIGH A0 P RARKY R NA P HMFY OJ5 SURGANQMMIHFH
RXUKRP HRU D] DARQ SURSEMNHI P HMDY EHHQ CEGIVR CFKLHYH VKW TEGI GRYEB! QLI W URZ W UDMVE) \KFFHMX@ H SIJEQ) RAUKRHKRTE SHHMDIR)




%-DXW DQG3 HIRQDCR.DLHBHIP HOW-$) 5%

2 XUBHDAN 05 SHYRDOFIUHVHI P HQAKD/D SRUMRIR R P RUHWOD SIRGAEWZ WO RXUP DQFDMRINY [ WIWIRY FREU WOQFDH DG \RGWHY -$) 5 KD/
EHHQ®DE-ULQ\KH | UDJ UDGFHP DUNHANGRH ,Q RXUBHDAN DQG SHYRICAHVHI P QW SIRGAWZ HBVRGBWUIRAK — SURP RIRIDOFDIR XHY SXEDKHG RQDP RQKO
EDIVRIHIY — SIRSENIQDYHDIHSHUFDERIXH Dv/Z HBDYDERAXUHZ W DOQXOD DYDOEGI SIRGFWDNHIXQUSUFH -$) 5$ GYHBSVISSH IPDMY Q. SIRGEW

LQDYHDIHI RUDTFDMRUH/HYHY \ HOU
$® RWIDR RXUBHDAW DQG SHIRDOFUHVHIP HAY SURSEW DUH SIRGAHS LQ RXUI CAOW GFDME Q4 XHIBR 0 pf LFR DQG QWMEXME CRIRWO H LER DIGLQVRP H
AMEVR WHS QUG VB ARURXI K RUGMUBMRQ AHOMIGFDMGLQ/ HIP D 0 H LER 2 XUBHDAN DQG SHYRDCFOUH VI P HOAY SIRGAW DBHVRTE\MURKIK DI HHDMRICP XQMBYHC
P RG-DUFKLQ) SHHDMRQLOVOBYR QI DI/ IQFRBUDG  LQWQFIHIQO pf LFR
, QBN 2 YHMEZ

: HRHDMXQEHP' (WHANHIGY) WHBIOQERMY 7 KHAUWPAHID) LQBMY GLHYIURP ELRIGHUUAEICP DQD LOWH DYHAHZ KHIHHM-SUHIHKUDOP LQGE-GLQAYIGDY
FOQZ RINLQE-SHIG-® R EXGEDEXMCHNZ W GZ. \NBWKS DQGRYHKHDGFRAWV

2 XUGUHAAHID) U-BUHBAYH/ D/ GWHEXRY GOGHY DQG FROXAIQV DHQRAWP SR HVR WH&RP SO0 DG Z RIN RQWHURZ Q WABQQ) WHUIBHEFP \R QD
EXMGHW DG KDYHRAHMRXUAHVR LGFRP H
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&DK |GZVSIRIGGE. RSHDIY DR GFUDHG RJ3V \R3V IRUWH\ HUH@GG' HHPEHU FRP SDHG\R 3V IRUWH
\HUHGG' HHPBU POQD GUYHSIURP D GHRIH LQ QGHAIGFRP H LQ RAUKRP H RUDQ] DARQVHIP HOAR 3V GFUDIQ 1B 3V Q W
3v 1Q P OQD D/DWAXOR GZ HFRQUBXROP DIIQGIYHDE G HIGHADBY Z KIFK Z Dv/SOMDID RIVAAR \KH3V IGFUDHLQ GHAGRRP HOIMGQ) | RP
RXUBHDAW DQGSHIRIOHVHP HOAQ  $ GAMREDD \KHHZ DV L DQIGFUHDHR 3V IQWECHIFFRXQNUFHYCEGIGHWR \WH-$) 5% $ FIXMWRY L DG-FUHDHR
3v LQ CFFRXQN SD CEG UADMAG\R DGHFUDHIQVDBYR % 0 Z KIFK UAKGAMG LQ BZ HUSXUKDHV/R LOHQRUEY DG UL DQLGFUDHLQ LMY SHOHFDKI BZ VR
3v OH R WH Y WP W QEFDMS GO0 RBEIGHS GAUQ) VR SD \WH SXUFKDVH SUFH DQG RIMHU DRRADMG H SHOHY XQEHUDJG 1O FRIGHAIR) Z W WH-$) 5%
$ FDAVMRY + IRUFDED  %4-WLZ DUH GG QRAIQMHINQ Z RINGI FDSMIDEHDAH Y [ LQDGRHG B\ \WH @DV SD CEGH\R \KSSTHY \OBW DUH KLIKHU FDK FRIBANRD | URP \DBV LV
| DARUWDQ SD P HW P DCHW \KSSTHY  + RZ HYHJ GUQ) WH\ HIUHIGG' HHP BHU DG G<H R WH GFRUDH LOVOBY Z HP DGH DR LY HQNQ Z RING) FCSMIDR
3v DVIOMHORY WURMIGFUDHG IR @D VGUQ) WH\ HIUHIGG' HRHP BHU W @ VeUQ WH\ HIUHIGS' HHPBHU @ VR SO CEBV
(FUDHGIGR  GAUQ) WH\ HIUHIGS' HHP B W @ VeUQ WH\ HIUHGHS HHP B DA VR UFHYIEGVZ HHP DQEIGHGDN @ VIRUWH
\HOWHEG' HHP BHU oG

&DK) GZVIWRP , QN $ PN/
&DKIGZ VXHS QLYY CRIMWAY LCRIDHS B RU3V \R3V | RUWH\ HU AP SDHG\WR 3V IRU\ HU PO

GHR DQLGFUDHIQLOYHXY DRIV DARADMS Z W \KH SXUFKDH SUFHDQG RMHUDXRADMG H SHOAYXQEHUDQGLOFRQHANR)Z W WH-$ ) 5$ $ FIXMIRQ &DK I BZ VXSG
LOLOYHXY DRIV LGFOGHLQMKR HOAQBXMCHN CFTXMUWRYY WRKQRBILFDOSIARP - SURSEWQCRYDINRD HIXLSP HOMDQG SURSHW




&DK) GZVIURP ) LODOHAQI $ PMWA/

&DKIGZ VIHHDMG IR XWHGLO | I((DIAQ) DR LGFUDHGE RU3V R3V IRUNH\ HUHG-G' HR-P BHU FRP SHG\R 3V
IRUWH\ HIUHGG' HR-PBHU XU ZHUFHYHG3V XQHIWHEY WP 11DEAQ) DIUHP HOMOMIGZ W DIURKS R EDQWIQAIUDAGE\
YOIPH +6%8 %90$ YOYINR YOUFRSHODNG6FRIVEDN \WH?6\ QAFDMG/ RIJ  Z KIFK Z DVXVHG\R SO \WH SXUAKDVH SUFH DQG RMHUDARADAG H SHOHY XQEHUDGIQ
FROFAIRQ Z WK WH-$) 53 $ FOMRY $ GAMRIDD 3V Z D/ QVEXUHS XQGE-UH KRWMP |LQCAQ) DIWHP HOV DV IRTRZY L 3V B vogPH L
3v B +6%& DG UL 3V B 990$ $VR WHOMR WYDUQMOOHERWZ HKDHWSDG ORI BIDMIP RQWR 3V XQEHMHHKRWALP | LA
DUHPHON R ZKIFK L 3V ZD/SOG\WRYDIPH L 3V ZD/SOG\R+6%& DG UL 3V ZDVSOG\WRY90$ ) ROWH\ HWHGG' HHP BHU
DG ZHSOG GYIGHIB/ IQWH P RQAR 3V DG3V UWASHAYHD ) RUWH\ HUHGG' HHP EHU ZHSOGIQMWMR 3V D
LCRBDH FRP SIHG\R 3V SOG IRUWH\ HIUHG-G' HR-P BHU POGD GH\R \WH LOMIEIG RY RUGH. FUEWICH 6\ QAFDMG/ RDD 6HH32 / [TXAW DG
&OBANCE HRXUH? |, QG-EMEHY

, QGHEWEHW

/ R 7THP ' HBW &UHAW LCHZ 1\ + 6%

2Q6HBAP B VHNLZ DUH I QHE D DI UHP HAZ W + 6948 VR DFTXUWHDMP SBIACHR FUAVR XS\ 3V Z LK DWP \MIRXIK 6HBAP BHU
DG S0 PHUAR P ROKO LOMMADAKH7,,( DM WHR LOMEDN IQMMWDM DV = @ VSEDKGIQYEB 1 ; ,&2 SOV ES 2 @@ QMMM LCOEH FOBXDAG B \WH
Q®EHR @ VHIHAYHY HISHGRHMHEDHR D\HU @)V, QDGAURY LQFDHR DGH DXAOMOQMIWZ [AEHSOGDAMHR A IOMINDMP XUSTGE  SS DG
Z QEHFOBXDME WHQ® EHUR @ VHIHAMWHD HISWGRHMHEDHR D\HUR AV

2 Q6HBWP BHJ %HWLZ DHGHZ GRZ QDUR \WH3V R \WWHFUHAWICHZ W+ 6% WRSD. RXUUHYROLQ) @/

/ RY7THP ' HBW 2 11HIQ) R %RUG/IQ6HXUMA/&RP P MWRQ DOGOMGROWHO H IFDQ6WN( [FKDQIH % 0;  DQGY% O ;

2Q-X0 YHMZ DH AR X® FRFOGGWHRITHIQ) R DR R WDHKH BERQG IWXDRH | RUDVRMEDR 3V Z 1\ P DXUMW/ R 1RAUDQG VHYHR\ HY
RIHHGIQWHO H IFDQP DINHN7 KHWILGR |HUR BERQBVIRU3V MBURGSD 1Q) LOMBHNDN DM DG | RAMHVXEVHTXHQAP RQKO SD P HQV \WHUWDMZ LOBHEDVHGRQ
WH @ 7,,( DMMXGE 9%$1; ,&2 SOV DG WH IR\ RIHUR 3V ZI@SD  LQMAHIMNHP LOQDOD DADIL H5 DDMR GUQ) WH ERQG \MP

3UCASDOM\R EHSOIG XSRQHIFK ERQBIVP DMLY

20Q-X0 %HINLEZ DUHXVHG\WHSURAHHB/R WHERQRY GHAR MKDGRHARWWR 3V WSD \WHW QAFDAMG FUGEVICH

/ RY7HP ' HEW &UHBW LQHZ W 90/0$

2Q-X0 VHINLE DUH HOMUG LOR DFUGVZDI WP HOZ LK 990$  IRUXS \R 3V ZOMKDWP R P RQNVDQGP RQNO [QMIKMED PHQVDV @D
7,.( \DMSEDKGIQUSL; ,&2 RORBMMNVA@ V WH7,,( UDMFRXG EHDN RJ @V SOVWHDSSIFEG! P DULQ 2 WA@Y LQMFZ LOEH FODX@AG B \WH
QP BUR @ VHIHAYHY HIBHGRHMHEDHR D\HU @V, QOGEAMRY LQFDHR DGH DXOVOQMIWE LOEHSIGDAHRAQY IOMMNDMP XASI-GE  SSOEGWY
Z L@EHFOPXO@ME WHQ®P BLUR @ VHIHAMWHD HISFGRMHMHEDHR D\VFHDR @V

2Q-X0 YHWZ DHXHGWH3V R WHRHAIWICHZ W 99/0$ WRSD. WHW QAFDMSRHAIWICH




/ RY 7THP ' HEW 6\ QAFDMG&UHEW LCH

2Q0 DFK I DUH HOMG LQR D FHEVDIBHP HOAZ MY YDIPH. + 698 %90% YDIANR %DE:RSSHD DG 6FRIEDCN DY\ QAFDME GLEHY IRUD
FUGWICHR XS \R 3V 7 KH I XQ3/ XQEHJWH FUHAWICH Z HH HQWHD DIRFDMG W WH -$) 55 $ FIXMMRQ QO H LFR DQ5 \WH 8 QWG 6\BIMY 7 KH FHAWICH KDV D
PDMIWR \HOWIURP \WHEMR \IQQ WHFRQUEFAIQO0 DK ZKIFK SD VP RQKOD IQMMADAKH @ 7,,( UDM SOV \KH CSSTFIE®G! P DLILQ HABEDKHG LQ WH

FRQUEPWZ KHI LW P RQIVWH FUHEWICHKDY QR SUGASDOSD P HQV OGP PRQN. SUGALSDOSD P HQVEHIIQLQDRIGRBDIQY) P DQQHU Z W DU DQQY) SD P HOMR
IQPROK  -$) 5$WV\XEMGDUH/DHMLQ® WASROLEGI RALYFBEW

* XUCQY \WHP RQKMVR 0 DU DQG-XCH %4HIWLZ CUHP DEH\E R SUGRSDOSD P HQWIRU3V DG3V HSHRHD 2 Q-XO WHUP DQQ)
SUGASOOR \WHW QAFDAGEIRIRU3V ZDAHNBG 7 KHUARKUAHY XWHG AP HIRP &) \MP G-EW3V IURP 98/9$ DUG3V IRP WHQZ ERQGLAH
DOG \KRWMP GOQ/ 3V IRP \WH UYRVQ) @HZ W %90$ 3V IURP \KH UYRYIQ) @CH Z 1\ 600G 3V IURP WH UYRVQ) QCH Z W + 6968,
3V IURP \WWH GO Z 1\ -DWD &RP HIEV , QMIDIRIID6 $ GH& 9 DOG WH WP 0QQ) [P RXQAR 3V Z D/ SIRNGS 1URP %4HARLZ DM DYDLOE®! FDK RQ \WH
\HABP HYEDM

0 DCDIHP HQAFRQUGH G WH WWDQUORANRQ DY DO H W XIMVKP HOAR \WH RWLCDDGHEWE\ QAFDAMG/ RIQ DQGD Q. GHRWZ DV UHFRIQ] HE | RUWH R WP P SBi FUHaW
QH/Z N %90$ DG +6%ER P OQD GHWR \YEWIQNOAL | HHAH 1Q | LDIADOREQIDARYY $ VD WAXOR \KH H WIXMP HOAR WHGEWWRP -X0 \R' HHPEHU WH
&RP S FOFHIBGLOSIR IVRUGRWWHRXMEDAQ) UP DQE-UR WHLQUICIWKOGRHFRIVI RARH R LGDOG-EWA QRFDAGFUHAW Z KLIFK [P RQAMG\R 3V

/ R 7THP * HEW 2 11 HIQ) R %ROG/LQBHRXUMI/&RP P WIRQ DOG OMMGROWHO H LFDQBVWN( [FKDQUH % 0 ;  ; DQG% O ;

2 Q$ XIXWW YHAWLE DH\KFFHA XD FRFOGG\WHRIHIQ) R D\E R WEGFKH VKWEECTELOW ERQG IWXOGRH | RUDVREOR 3V Z 1\ P DMMVR 1RU
DQGVHYHQ\ HOWY RIHIHGLOWHO H LFDQP DUNANDQG WKHS DVDYRIEGI FROAMRYY | RARH&RP SDQ 7 KHI LR | HUR' \XWBLCDELOW ERQBY I RU3V WBWGSD LQ) LQMAN
DV DM SOV DG | RUWH MEVHIXHOAP RQKO SD P HOV WH DM Z LOEH EDFG RQWH @D 7,,( DM MKHG B %0 LFR SOV 7KHVHRG RIHUR
3v ZI@BD. QMNP LOQXOD DADI L[ HGUDMR GAUQY WHVWELTELOWY ERIGWP  3UGA.SDOMAR EHSDIG XSRQHIFK ERQEVP DMUIW

2 Q% XIXW 3v R SRAHHO/UFHYHG I RP \WHERGRIHIQ) Z HHXVHG | ROWHSUED P HVWR WHIRTBZ Q) G WP G-EWBY ZHHSOGWR

WHVHPXUHG FMEWICHZ WM YOIP H - SOV OQ DEAURIDOBY \R FOGRHOWH\Z 05 QNHG\R \WDABDQ DQG3V VRWHFBEWICHZ WM 900$ 7 KHUMAR \KHSURFHHBY/
Z HHXVHG | RIDHHDOFR SRIDMSXUERHY LGFOG Q) DEAWRIOQMIR HOVIQ&LP SXVY4-WZ DUHOG RKHUILQWDAHYZ W SROMYHHOMURGP HABCDGG\RADAP STFV

YDQPH 8 QHFXUGEUHAW ICH
94-ILZ DUHKDY DQXQHRXUHG FMAVICHZ W YDIP H R XS\R3V PRQM\R @V7,,( SOV EDIVSRQV$VR ' HHPEHU WHIQMHXNDM

ZD/ @V7,,( v EDIVSROQN ' XUQ) DG YHWT DHAH. GZQ3V DG3V UASHRAWYHY DGDVR ' HRP R DG KDV
EHQUHP EXUHGWR3V DG3V UASHRAIWHD ' XUQ) % 0 AGQRMAIY GZ QXQEMLYRHIWIXH




+ 6968 &UHAW ICH

2Q0 DK 4HINLZ DUH HQM G LOR D PXUHQNTFFRXQAFBEWICH DI WHH-P HOAZ WK+ 6%& 0 [ LFR 6$  |RUDQLP RXQYR 3V ZLWSIRMRYE P HIYY
R SURP IMRY (RMASHAL LQY SD P HWR SUCASTODQGLQAMINGY 60 LV NRQ® QCEGH RUMYFBEW2 Q0 D WH I LYXTP HIEP HOADIUHHP HWZ DALIGHS 1QZ KIFK
WH P RQAR \WH FUHAWICH Z D/ [GRBDHG \R 3V *XUQY WH\ HOY DG YHINLZ DUH UHFHYHG 3V 3V DG3V UASHRALYHD
ZKFK D/R ' HHPBHU 58] KOGEHQSOG 7KYFHAWCHP DMUGRO0 DFK

990% &UHIW ICH

2Q$ U0 WH* URXS HOMIG LOR D FUAWICH Z W 9%90$ 1RUXS R 3V DGDVR 0 D WURKIK DQ CP HIBQ) DIUHP HQAMKH [P RXQAZ D/
(CFUDHE\R XS \R3V 7KHOHR FUAVEDWYIOMMWDAH @ 7,,( IDMSOV  EDIVSRQN SD CEGIP RQNO ZMWNDWP R P ROAVIURP WHAMR \JQQ)
WHRWICDOARQUEFW  XUQI \WH\HOY  DQG YHWZ DIHAWZ. GRZ Q3V DE3V ASHAWHD DQGUENG3V DQG3V UASHRALYHD

60QBQEHJEUHAW LH

2Q0D OHARLZ DUH HOMUG LQR D PXUHACFFRXQARUHEWDI UHP HOAZ I\ 6DQBEHJ0 [ IFR 6 $  IRJDQ P RXQAR 3V % 60 LVMIQ® DX
\HYHIDID QOEGH | RUY FUHEW? KV ACHR FGAWFRXHG IQMMWADARHT7, ,( DDMSOV  EDIVSRQN ' XUQ) IMDOHU  %HWZ DHGSZ GZQ3V XY
FUGWICHDQG Z KLFK KDVEHHQUHSOIG\R 6 DQBE-U 7 KIVAHR  FBMEWP DMBGRO0 D

YOIPH 6HXUHG&UHAW LICH

Q HHPEU  \WWH* URXS RAVBCHS DVHRXUHG FUHGWICHZ MM YOGEP H | RUDQP RXQYR 3V VREXGWHQE. &P SXVIHWE D 2 Q- DY WH

* URXS UHHIRADAG WHIQMMANDMR \WHVHXUHG FUGWICHZ W YDIPH  Z KK AROQHGIRP WH7,,( IDMSOV  EDIVSRQMRWHT,,( IDMSOV  EDIVSRQN ,Q
DEAWR) Z WWGALY DV U \MYFBHAWICHZ HHH \WIG-G\RS XMWY DO0GZ HHSD CEGIRODTOW® EDAVIURP 6HBAPEH)  XS\R' HHPBHU

2Q-XD D\RBCEP RXQIR 3V ZD/Z \NGIY QIURP DFUHAVDI P HQNLIGHSRQ-XCH ZOWNYOEPH 7KYEOQEDWIQMHXNDAHT ,,( DM
SOV EDIVSRQNP DMIQ RY' HHP BHU

* XU \KH | LYWAKHYHD P ROV R %4HAWLZ DUH P OGH SO P HQV\R \HRXUHG FUAWICH Z WK YOEP H . IRJ3V 7KHIX@OP RQAR 3V R \KH G
LFOAQ) LQMIKNZ DVU-EDGROS XIXW

%9/9% 6P SBI&UHAW LCH

2 Q6HBWP BHU WH* URXS HOMJMGLQR DRMHAWICHZ DM 98/9$ | RUXS\R3V EHOUQ) LOMMWADY  SD CEGIP RQKO 7 KHRHAWICHKDG UANWIQ\KH
* |RXSIVAMUBMRQ AHMISBE) HG D/FRIDMIC RUDQIP RXQMR 3V

*XUQY \KH | LIKWAYHD P ROV R %HIWLE DUH P D3H SO P HOV R FUAWICH Z WK 980$  IRU3V 7KH IX@P RQAR 3V R WH G LGFOAQ
LQMIINZ D/UBDGRO$ XIXWY




2 XUG-BWOWIKP HOWVARQEKHS WHI RTRZ 1Q) | LADXHBODINRY DG FRYHIOV
7KHB®Q WP G-EWR \WHFHAVICHZ W+ 696 FRQBIQ/KHI RTZ Q) | LQDGADODIRY
D $ GYHIJHWDIR GIW\KDQRUHIXOOR
E  $ GEWHYFHFRYHIDIHUDIR HNXDOR RUJUDMAKDQ
7KHBQ WP GER \WHFHAVWICHZ W %9/9$ FRABIQ/KHIRTZ LQJ | LQDGRDODIRY
D $ GYHDHWDIRHDOORRUBWWIY R
E $ GEWAVFHFRHIJHWDIRJBDMMIQRHNIOR R
7KHEQ WP G-ER \WH\ QRFDMGFU-GVIGHFRQEQV\KHI RTBZ Q) 1 LDGRDOUDIRY
D $ GYHIJHWDIRHNXOOR RUBW\KDQ
E  $ GEWHYFHFRYHDIHUDIR HNXOOR RUIUDMAKDQ
F $PIQPXP WRANGRTHYHXWHXYDBQAR R WSRNKREHIHDAW DAKHFGRHR \KHOWWP P HADMD SHFHAQ) |10 HLU
7TKHKRVWDGEQ WP G-EWR FUHGVAGHYZ W EDQWFRQIBIQ\KHI RTBZ LQ) FRYHIDQWV [P RQY) RKHY

D 3URMCGHWHTXOUM® |(DEACONDM HQV @ VOWMHHGR HIKDOWY YWR © 006 @ VOWMHHIGR WH W TXDUMIDOG SIRVIGH\WHDXQWS
FRORICDAG | LCDGAOOABAP HV @D VOMUDAKHHIGR \WHI VDO, HU

E &R SIDGHZ WK | VFDO\RADOHRXUMY DQGHYURGP HQBODY VOQG FRQMPMICREQI DARQY [P R RAHY DQGSD P HQVR D \Bf HVRUUHIDMGH SHOH/
F 0 DQEQPUMYED PHIVR IQXIDEFHSRIAH/
G 1RPHIHY \SOVRICHYZ MKRAKHFRQHIR WHDIHQV
7TKHEQ WP G-ER \WHERQGIWKHFRQELQVWHI RTBZ 1Q) FRYHIQN [P RQY RKHY
D 8\HWHIXQR/IURP WHSDFHP HWR \KHEVREN & HWWLFDMYI RAKHSHP WG SXUERH/

E  &RP SIDGRHZ W KHJIHHDOSURYIMRQY CSSTFLEGIVR VHRXUAAY IWAKH.Y DOG RMHUSDMASION [P RY WHP \WHGHIYHY R TXOWAM® | LCDGRDOQ RIP DARQDG
DQDQQCOBRWRWHYONG) &RP P IR &1 %0 |RUWDFURY P LO6SOQNK DGO 9

F  &RP SIOAHZ W\KHJ HHIDCSURYIMRQY DESTHIEGI VR HQIWY DG MXHYAXSHYIVHG R WH&1 90 WDNKIUHH \MODOXGWHYRY

7KH* URXS Z DVIQARP SIDCAHZ W DOFRYHDOQWDVR ' HRHP B DG $VR' HHPHELU ZHRAMCHEDZ DYHJIURP WHDJHQNEDIN R WH
UHNXUUHP HOAR P DQRIOQP 1QP XP WRANKRTGHIATHIXAW HIXYDBQARDABDIV - R WRANKRGHIATHNIXAW DARHFRHR \WHOWP P HADMY SUHRHAQ) |0 HU 7 KLYV Z DAHY
ZD/GHHADY D/DURXOR D GHRUDHR WRANKRBHMTHIXAW GHWR\KHH | HFWR \WHSDQGEHP LF 7 KHDRI HNEDIN D) UHHG R UHEEH \WH UHTXIUHP HOAR R WRANKRGHYA
HIXW DQGWHZ OYHJZ D/ YDIGIURP 2 REHU \KURAIKO DK DAZ KIFK SROQARXUMBANKRGHIATHTIXW Z DYIQFRP STOFHZ W \KH UHTXUHP HQWV




& 5(6($5&+ $1' ' (9(/230 (17 3$7(176$1' /,&(16(6 (7&

2 XUUWAHDUAK DG GHYHBSP HQAH | RW FRQINMR  FRONEQASUIRGAAQERYDIR Z WK \KH REVIRMYHY/ R UH UAKLQ) RXUFDERI XH FROAMADGE DMERNMY FOHOM] U-SHDAMG
SXUKDHY OG GDID DDA XQUWRFKGRRI\ 1Q REUWR LP SURYH SURSAENGYHBSP HWSIRFHARY ) RUDUKHUGHELY \FH? WP % ,QRIP DIRQ RO\WH&RP ST 96MQHW
2 YHYHZ 5HHDK DG HYHBSP HQW

75(1' ,1)250$7,21

2 \WHUWDQ DY GWFBRHSE HYHZ KHHLO WKLY DO ERWZ HIWHQRALY AR 0 WHIBY XQRHUBQMY G-P 0B/ FRP P MY HW RUHYHQIVI ROWH\ HUHQGHG' HAHP BHU
WDADH BDREIED ONHD \R KDYH D P DAUIDODGE DEYHYHH | HAARQ RUUYHHY LGFRP H SUR MIELAW @IXGW RUFDSMIDUARXUAHY RUWDIZ RXE FDOH\WH AVFBRHG
ILQDGADOQ RIP DARQLOWLY DO SR YWR EHCRACHHADLY (QAFDIYHR RXUINXMHUAXOVR RSHDIRQYRUI LDCADCFROEMR)

( &5,7,&%/ $8&2817,1* -8' *0 (176%1' (67,0 $7(6

6HH2 1RM 2&UMFDOCFFRXQIY MGIP HQVDGNA \RXUAHVR HP DARQXGAHMIIQN VRWHS XGWMG & RQRICDMS) LOGADOE\BM HQW




,7(0

' ,5(&7256 6(1,250%$1$* (0 (17$1' (03/2<((6

$ ' 5(&7256%$1' 6(1,250%$1$* (0 (17

6HNVRW EHBZ LVIQRP DIRQFRFHOQQ RAUR I LFHY DOGAURRYD/R \WHAMR WY DOQMOUSRWW2 XUH HRAHR | LFHY DUHCSSRQMGE. WHERDGR QUHRRY
VR VHLYHLQWHUWRBY ( DFK H HRAWH RN LFHULY DSSRIQAG | RUMKFK WP D/P D EHSUARUEG R WHERDG R GUHRRLY RUXQIDD \KFRHWRUKDY BHHQ FKRVHQ OQG TXOW LHG RU
XQIDMAK R LFHIVG-DH. WL QDR RUBP RYDD8 QBW RKHZ MHIQEFDMG \WHBXMQHN DEAHNR DOR RXUH HRXAWH R IFHY DG GUHRRYLY/ XV( QUTXH: L@rPV
&RBQDYHBH/1 R¥M =0SRID-DDFR 0 pf LFR& 3

10PH $JIH 3RMRQ+ HB

[ XVv* HP DR&DP SRV2 IR R &KOWP DR WHYRDG

$ QBHV&LP SRV&KHYDAHJ * RS &KIH ([ HHAMWH2 [1IFHUDQGYROGO HP BHU
6DQMIR &P SRV&KHYDTHJ 0 DI WHRRUR % 0 DQGYRDG0 HP EHJ
0 DUD' RRW/6EDFKH &DR* DFRQ 0 DI " IWARUR -$) 5% 0 H IRDGYROGO HP B
3LMUGOFKH 9DTRICRY 0 DDIQ ' WHARUR -$)5% 0 H IR

9 1UIQD&HYDQM -OW1 RWS$ PHIM5HIRY' LWHARU

$ GNIBRE @DO LD &RBRDM&KIH ) IQDEADR | LIFHY

0 DAUARS$ ODH 0 RBK &RIADM&KIH ,QRP DIRO2 11U

| FRDERGH-HXVS$\ DD/ DI &RERDMEKH Y6MCHW, QMIIHIFH2 11 LFHJ
-Rp &OEV* yPH 5ROBY 9LIFH3UAMGHR -$) 5$ 0 DX LMY

( GOLRY OGP UG\ P DOALO DOM SRSRADM-+ XP D05 RRUHY LUHARU
-RHGH-HXVODTH 6P DgFDY , QEBHBHWRIG0 HP B

" U0 DWQO : HOHY DQHG , QEBHBHWRIG0 HP B

" U* XIGBUP R2 WY 0 DWYH , QEBHEHWRIG0 HP B

) HEHIFR&DUREG' RPHH , EBHEHQWRIG0 HP B

600TERS OD* RPH , QEBHEHWRIG0 HP B

6LOWD/ XAD' DAMD. HP HP 0D , QEBHIEQVARIG0 HP EHU

5H QORI [ FOUDO HYXH 6

0 DUD' RRMWEDFKH &DCRZDAKHO DY WHARUR -$) 5$ 0 H LFRXQMD HHP BHU
3UMUBDQRKH 9 DTRYIGRYZ D/IP HSWHO DY) " WHARUR -$) 5$ 0 H LFRMGRH- DO

YOANJLRXQGR 2 XU2 I IFHVDQG' ILHARY

7KH

* IRXSIVEROGR GUHARYLYFRP SRHER WHIRTRZ LQJ P HP EHYDQGDQRQ P HP EHUBHAUAGY

1 X1V&DP SRVKDV EHQLOWHAUHFVR FRQXP HUBXMQHW I RUP RIAWDD  \ HOY + HKDYEHHQFKOILP DQR YGKLE DIHGHO pf LFR MIGFHKHERXIKVWRH & RP SO0
To) SURNRYHARLZ DUH 0 U &CP SRYVHYHEDV&KOILP DQR 7XSSHZ DUH$ P HIFDY + &KOWP DOR 60D/ HH?  +RAHR ) X@U0 H LR +

DIG&KOWP QR +DARO H IFR + 0 U/ XV&EP SRVIVDQORWYHP HP BHUR \KHE &RQHR 1 CARIDOCHERP XQFAyQ  DQCRNHP HP BHUR
WH 2 &ROHR &ROXAWR R %OEPH DG KH Z DV DQ CAYH P HP BHUR WH' LWHPAGHIY $ WRADIRY 7KH/ DAD$ P HIFD 5 HILRQDD0 DLJHW &OE 7KH
&RIHHFH %RDG DG D EROEG PHPEHUR WH ( FRRPIF ' HYHBSP HOWBRPPMIRQ R 0 |G ) GUED &DD $ A0 D&RYHIOM RAH 7KH 0 HAR 2 UDOR
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NH LOGMY SO HULQ DBDYANHEDQG SRIMRIQ) BXMGHNVH SDQMRQ 0QG3 / \WUDUIRXQGY 9LLILAD IRP HUALRARUR &RP P HADDBOQQ (RU-0OWDO0 H LR
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HI HARQ WH CDM \WH GYLGHIG LY CRXDT RUFRQUUKARHD WFHYHG B \ RX BIDGBWR Z KHKHWH3HRY DHLQ | CAVARQMHWAG LOR 8 6 ' RILY DARDAP H |, | \WH3HRY
UFHYH3 D/DAYICHG DHFRHWGLORS 6 ' RIWRQWHMR UFHSW RX JHHIED \KRXG RAHFRIQ] HIRMIQPXUHEA JOQRUGWZ WK UASHRWR KK GYIGHEG ||
WH3HRY UFHYHE D/DAYIGHG DHRWRYHWMWGIORS 6 ' ROWRQWH@MR UFHSM RX Z LGKDYHD\Y EDIVIQWH3HRYVHDXODR\WHUS 6 ' RIUYDDHRQWHE@MR
WFHSWS Q IRIHIQPXUHER JOQRUGWUHFRIQ] H5 RODMEHNXHNFRQYHURO RURKHUGVSRIMROR WH3HRVZ LOEHWDAGD/8 6 \RUHRAQY LFRPHRIBRW 8 6

+ ROHY/\WKRXG FROXOWHURZ QWM BoYDNRYUHIDEQ) Z KHKHIDQ GAVSRUWRQR 3HRVIIMNQI UMHWRITRIHIQPXUWHR QAW FRQWNAKY D UHBRISEGIWBQVRANRQIRUS 6 |HEHIC
LGFRP HWY] SXUBRHY




" IYIGHIB/UFHYHGRORE@Y \KOWYZ [@EHWHDMG |RUS QAMG6\BMY RMIQW FUAVEXERHY DVI RMIQ\RXUHLFRPH $ 8 6 +RE-UP D EHHIILEG! \KEMAAR
DQ®B-UR FRP SB| P MBIRY/ \RFOP DIRHIQW FUEWQUASFR 0 (RQ8 QWG 6\BM/Z MKKRTEQ) \If H/LP SRHG RO GYIGHBY WFHYHE RQRE@Y \KOWY 7KHH
JHHD® CESIFTEGIAP IR/ DG FRIBUWRY/IGFOCHQE. BINXUHP HONVOGRIMGE, WH7 WD 1Q DGO 0 H LFOQ\Y Z LOGHG\R\DNI\ \KHHUBTXUP HOVIQRGH
\R EHDFUAIEGI\E |1RUDS 6 +ROHJ, QWHFDHR D8 6 +REWDAYHWH L HIJLEG! RU DG SURSH® HBAMRFOIP \WHEHH IWR WH7L 7WDNV RU L FROMM®
HBRW\R C5S0 DP RALLHG YHURQR \WHH XV XQE-UUHFHM® LWKHG\MP SRUDY  JXUGDGFH DOG FRP STHY Z W \SHALLE UATXLLMP HOW\FATRW LOVKAK JIXLGGRH TRUMY \ HOLY
HOAQ) EH RUH\KAK WP SRIDY JXGEFHLYP RAIHGRUZ WWGIY Q \WHO H LFOQWY RO AYIGHIB/JHHDM Z LOEHWHDAG D/P HAMY WHQHZ WXL HON DG \KHIH RMHDYD
FU-G\EGIY

,QWOGR FOIP Q) DAWMAWDS 6 +RMUPD HPAMR G-BANRILIQW H/ LFXAQ) 0 0 H LEDQMY BV LQ FRP XY 1W \B CEGH LGFRP H \XEMPANR JHIHDID
CESOFEGITP MIRQY $ QHBRIRQWR G-FWRIIQWN H/ LOMWOGR FOIP Q) | RULIQW] FUHAW CBSTH/\R DI HYSOGRUIFRXHGLOWWH\E] CEGH HOWR| RMIQFRXQUHY/ DG
SRWHMRQ/R \KH 8 QWG 6VBIRY 7 KH 0P LWBANRQY RQ | RUHIQ \E HY HIILE®! | RUFWHAWY FOBXOAG \FEODAD Z W BAGHRAR \SHALLE FIAH/ R LGFRPH HI  IRIIQ\RXUH
IGFRPH ) RUSXLBRHVR WHS 6 IRIHIQW FUEWIP MENRD | RHIQVRXUAH LGFRP H LV \FEDIDAG LQR Gl HIHW EDNHN DQG \WWH FUHAWRUI RILIQ\E] H/ RQLGFRP HIQ D))
EDAHAV@P MMG\RWHS 6 | HEHIDOGRRP H\Y  DIRFCEGIVR \KAK LGARP H 7KXV [RUH TP SBi UL D8 6 + RTHIVIHEHDOGRRP HVY IDMRQAYIGHIB/SOGE XV GW\KDQWH
0 H LFOQZ MKRTQ) B HY P SRHS RQ KK GYIGHIBY \WHS 6 + RTHJZ RX@ QRABHCEGI\R XVHDQ H ARWO0 H LR Z WKRTIQ) \Bf H/ DV D FBGVWDIDQXMWS 6 |HEHIC
LCARP H\Y QCELAMV XQBW \WH KRTHULY CEGH R XVH \WAK FUEVWR RIVHAB 6 | HEHDOLGRRP H B[ HY SD CEG! RQ RKHUI RUALIQ \RXUAH LGARP H LQ WH \CP H EDINHV) RUWHH
SXERH/ QYIGHB/SAGE XVIHHID Z LOFRQMYMM SOMYHFDMRY LGFRPH 7 KHUKGVIRHQQ) IRHIQW RHAWDHARP SB] 7KHHRMH 8 6 + REHWAKRXGFRQXD
WHURZ Q\f DOMRYUHIDEQ) WHDDMAMVR | RHIQW FUHEWLQWHUSDUWXTURLURP WIGFHY

70 DARQ XSROVDBIRURKMHUAVSRMRO R RUEQDY \KDUH/

6XEMANR WH3) ,& IOV AVPMHGEHBZ D8 6 + RTHJJHHDWM Z (@BFRIQ]HS 6 VRXUFH FOSMIDI DO RUGW RQWH\IB RURMHUGVSRIMRQR RIECTY KDWY
ZKIFK Z (@EHE&Q WP FOSMIDIDQRUGRWL WHS 6+ RTBHUKDYKHT KK REQY \KDUHVI RUP RMWOQRH\ HIU 7KHIP RXQAR \WHS 6 + REHIVIDQRUGWZ [@EHHNXC
R WH Gl HHFHERE HWWAK 8 6 + RTHIVME] EDIVIQWHREQY \KOH/\RTS RURKHZ VHEVERHG R DQG \WH TP RXQAHD) HG RQWH OB RURKHUGVSRIMRD 1 HARY
WP FCSMIDIOQ/R QROFRSRDMS 6 +REHY LFXAQ) LQAYIGON P D EHHIILEG RUMGFEHGDM/R \B DARY 7 KHGHAMEMN R FOSMIDBRAHY LV \XEVMANR @ NBINRD/
$Q JDQRURWWDIDS 6 + REHIUHFRIQ] H/JHHIDWM Z LAEHWDMGDYIDQRIGWIRP \RXUFH/Z IMQWHS QWWGE\BAVIRUS 6 |RIMIQW FUHAVIP MINRQSXSRHY/

.1 DO H LFOQWY LVZ WKHTS RQDVOBIRURKHUGMVSRIMROR RBGY \KDW/ WHLP RXQABDI HGE D8 6 + REBHUZ [@IGFOGHWHJIURW SURAHHE/R \WH\DBIRURKHU
AVSRIMRY LH EHRMGBANROR WHO H IFOOWY |, QWHFDHR DJIOQIRP \WHAVSRIROR RECY KDWY/ WDV \XEMPARO H LFOOW WHS 6 +REUPD QRAEH
CEGIR FOIP DvDIRMIQW FUHEWDQ 0 H LFOQWY SOG DIOQWWKK 8 6 +RTHIVS 6 |HEHDOGRP HWY CCHAOW H A-BNQWHADHR HWHU L D8 6 + RTHWDAL
HIJLE®H RU DQSURSH® HBRMRWWHFOIP WHEHH IWR \WH7L] 7WDINV D/GARUEHGEHBZ RULL D8 6 + REHWDNARQIMA® HBRWVRCES® DP RAIIHG YHMRQR WHS 6
IRHIQWY FUHEWXGV KDALY SHIP WG XQGHUUHFHR® [IWKHG WP SR IXLADGRH DQG FRP STHY Z W VGHALLLE WXL HOW VHATRUI LQ VKK JXLADGRH TRUMY \ HOW HOAQ)
BH RUH\XAK WP SRIDY JXIGDGRHLYP RAI IHG RUZ WGIZ.Q $ VQRAME CERYH FCSANIQRUGRWWHRIQ] HGE D8 6 + REHJRQ\WH\DBIRURKHUGVSRIMRQR RAQIY KDWY
Z IQIHHDD EHWDMEDVE 6 \RXUFHJIOQRUGWIRURHIQW] FUHEVEXERH/ XQBW\KK 8 6 + RE-UHBRVR WHDAKHJID.Q DV RILIQVRXUFH SXUXCQARS WGB! R
WH7O 7UDNV SIRIGGWHS 6 + REHULYHIILEB! | RU DG SURSH® HBFW\R FDIP \WHEHHIWR WH7L 7UDV ,QMOGR FIIP Q) DRMEWDS 6 + RGP D HBRAR
G-BAENRHIQWN H/ LGFOGQ) D) 0 H LEDQWS HY/ LOFRP S WS CEGILGFRP H \XEVMRAR JHIHDD DSSTFCEG! TP MMRY $ QHPRIRQWR G-BAENRUIIQWN H/ LOIGR
FOIPLQY IRMIQ\Y FUAW CBSIHY/\R DO H/ SOG RUCFRXHG LQ \WH \B CEGH \ FOUWR | RFIQ FRXQUHY D5 SRAMMRYY R \KH 8 QWG 6BV |, Q \KH HYHDAKH 0 H LFDQ
Z\WKREBQ) W GRCRANXON\ D/DFUHAMEGIVY  WH P RQAR \XFK I Z RXTS JHIHIDID UHEXFH \H 0P RQABDT] HGE ROWH\DB! H AKOQIH RURKHUMY CEGI GAVSRIMRQR
RAQY WOV 7KHXGVIRMHAQQ IRMIQW FUHEWDHFRP SB] 7KHHRH 8 6 + REHY \KRXG FROXOWHURZ Q\Bf DOMRY UIDEQ) WHDYDMHON R 1RHIQN
FUEWLQWHUSDMXOTURLURXP KGR/




$ GAMRDON  RQ CHAQYHIY HOACFRP H

6XEMAMR FHISIQ TP MIMRQ DQG H AFBWRYY D) DEAWRID IHGHIDLFRPH Y PD EH DAHWHG RQ GHMOQMMAR HOMGFRP H  LGFOGQ) GYIGHIGY RKMHJ
AVUBMRY DOGIOQUDT HSRQWH\DBIR RAQDY KDWY HUHGE FHMEQS 6 + RUHYZ KROHIQAYIGOY HABR/ RAMKWV 7 KM GRVQRAZESD \RS 6 + REHYVZKR
KRBRAQY \KOWIQWHRE@DY FRAHR FHIBQWIGYRIBMGHARY 8 6 + REHY\KRXG FROXOWHURZ Q\Yf DGYMRYUIDEQ) WHHIHAMI D R WHGHAQHIE HY
W RQWHURZ GHYKLS DOGAVGRWROR RAQY \KOW/

3DWIYHI RIHIQLOYHXR HOWARP SO LKBY

7KH&RP SO EHIHYH/\WDMAZ DVCRAD3) ,& IRUW  \Bf CEGH\ HUDQGCRVQRW] SHPAREHD3) & IRUW ] CEGH\ HOURULQ\KH I RIH-CE®!  XMHEDHG RO
WHP DINH/BUFHR RURGCQIY KD/ DQGWHFRP SRUMRQR RYULGRRP HOQG DAVHIV LFOGQ) JRREZ L@+ RZ HYHJ WHISSTFDIROR WH3) , & UXOW IV AKEMAAR XGRHVTIQN 1O
\HYHDOUASHAW DOGWHH RUH \WH, QMIDC5 HYHMHBHYIFHP D' DAHYWKDAFRQADY \RRXUEHIH Z HZ HHD3) , & | RUDVY] CEGH HIURQWHSDWARUZ L@EHI RUD\E CEGH\ HOULQ
KHI XU

$ QRO8 6 FRISRIDIRQZ LMEHD3) ,& IO \§f CEG HIULQZ KIFK DMAMN.G) LR CFFRXQAKHLGFRP HOGG DAHVR WHFR SRUDNRQ DOG FHUBQ\KEMGDUHY SXUAXOQ)
R CESTFCEGH GRN WURIK UGBV HWHU L DABDAV R WJURWLGRRP HIRUD\E CEGH\ HOULVE SDMYHIGFRPH RU IL DABDWY R WHDYHIIJHYDOHR IWDWHV EDHS
RQDQDYHIIHR WH TXOWM® YOOH R \WWH DWHIV GAUQ) \WAK \ HOU LY DMIEXVBEG \R DXV LGFXAQ) FDK Z KK SURGXFH SDMYH LGFRP H RUDUH KHTS | RUWH SIRGAIRO R
SDIMYHLGFRP H + RZ HYHJ BHFDAH3) |, & \WIMY G-BHOBY XSRQOWHFRP SRIMRQR WH&RP SO0 TV LGRRP HDQG DAHNVDQGWHP DUNHAYDOHR LWDAHNV LGFOGAQ) TP RY RKHY
GWWDD  RZQHSHIXW LM HOV 1URP WP HWR WP H \WHUHFDQEHQR DAXUIFHWDAMHERP SO0 Z LOGRAEHFROIGHIGD3) , & IRUDQ \§f CEGH HU

| WHE&RPSIQ) ZHHD3),& IRUDQ W CEGI\ HIUGAU) ZKIFK D8 6 +REBHUKHI REQY \KDW XQBWWHS 6 +REHJP DNAY D P DN \R P DNAHBRNRQ D/
AVPAHGEHRZ JOQUFRIQ]HSE D8 6 + REFURQD\DBIRURKHUAVSRANROR CORGQY \KDWY/Z RXT EHDIRFDAG UDBED RYHMHS 6 + REHIVKREQ) SHIRGIRUH
REQY KDWY 7 KH CP RXQN DERFDAG \R \WH I CEGY\ HOUR' \WH \DBI RJRMHUGA\SRVMNRQ DG R DO \ HOUEHRH\WWH &RP SO BHFCP HD3) ,& Z RX@ EH\ H5 D/RAQ@Y
LGFRP H 7 KH CP RXQADEBRFDAG R HOFK RMHUMH CEG \ HDUZ RXQS EH KEMPANR \B - DAKH KLIKHIALDM LQ H I HFAYRULGEYIGOY RUFRSRIDARY/ D/ DSSURSUDM DG DO LOMMY
FKDLIH DAKH UDAMY/ JHHIDID DSSTFCEGIVR XQGHSD P HOVR M SD CEBHLQ\WRVH\ HILYZ RXTB EHLP SRHG RQWH XA i CCELAOW 7 KH\CP HWWHDA HAZ RXQB CBS0 \R Q)
AVMEXNRQLOUASHWR RADY \KDH/\R\WHH WK GMMEXNRQH FH-BY R WHDYHDIHR \WHDQQCOAMUEXIRY/RORE@Y \KDMWUFHYHSE WHS 6 + RTHJ
GAUQ) WHSUHHAQ) WUH\ FOWRUWHS 6 + REHIVKRTEQ) SHIRG Z KIFKHHJWAKRYA & HVBQHBRMRQVP D EHDYDLOEBIWDAZ RXTS WXV DEMDAYHWDR HON \KFK D/
P DN VR P CUNHARDR HWR WHRLEQDY \KDWY/

,QUEAVRY Ul WHERP SDQ Z HM\WHDAMG DVD3) , & LQ DY CEGH\ HULQ Z KIFK IWED VD GYLGHIG RULQ WH SURUS] CEGH\ HOU \KH BHEFHS UDM GVAXWHS CERYHZ W
UAS-AAWR QYLGHIG/SOGWR FHVIQGRY FRERIDMS 6 + ROHYZ R(GQRABSD

, QRAHVIQFALURP VBCFHY [OXMOGR BHQ) \KEMPANR WHH FHY QUMEXIRQ UXBY AVPXWHGCERYH D8 6 + RGP D, P INHDQHBRMRQW LFOCHIDQROWHR A

\KIWW/R D3),& D/RAQY LGRP HXQE-UDP ON R P ONAP HKRG SURMGHE \WDAKH REY KO DUH B XOLD WIGHE RQD TXOUIHG H ACQIH 8 QGHURXWHOADY. \KH
P DUN R P DOHAHBRNROLYRID DYDOEG! RUREY \KDWA/AKDAH U X@® WGHGZ LMOQWHP HIQQI R 8 6 7UDXY UIXOWR/ROFHMEQGMIQDMS 6 H FKOQIH/OG
IRHIQ H ACQIHY/ \WDAP HHAMDAQ) QXY | LDIRDOAVRBRXUH DG RKHU BATXLUHP HOW \R EH WHDAMG DY D TXOM LHG H AKOQIH XQEHUCESIFIEGI 8 6 7UDXY WIXDMRY/
1 DT VD TXDU IHGH FKOQIH COGWWHBH RUWHP DN VR P DNAABRIRQWKRX@G EHDYDMEGI RUS 6 + RTHYR RURGCY KDWY




.1 D8 6 +RW-UP INA/DP DN W P DNAHDRIRD \KH8 6 + RTHUZ L@IGFOGH HIFK \ HIUD/REQY LGFRP H UDKHUWDQ FOSMIDIDG \WHH FHW UL Q. R \KHIDU
P DUHAYDOHR WHS 6 + RTHIVRE@Y \KOW/DAKHHIGR \KH\E CEG!\ HOURYHAKEK 8 6 + RTH.IV DEWMAMG EDLVIQWHR ALY \KDW DG Z LOEHSHIP WG DQR AQY
GWIQUASHAAR \WHH FHW UL 0D R \WHDOWAG EDAVR WHHRAQY KDWY RYHUWHUI DUP DUNAAYDOH DAKHHIG R \WH B CEGI\ HIU EXWRD \R\KH H \WOAR \KH QY
P RQMRAD LFOGHELOLGRRP HD/DUAKXOR \KHP DN\R P DMMBRNRD $ 8 6 + REHIVEDL/IQWHREAGY \KDZ LOEHDIENMMG\R UH BRI \KFK LGFRP HRUGRW
PRQN $Q JOQRUGRWRQWH\IBIR WHREQY KDWY Z LOEH RA@Y LGFRP HRUGW H F-BNKDAKY BW Z LOEH RA@Y QW R R \WHH \WMR \WH SUYIRAO
(FOGQHNP OIN\R P OIHNIDQ

,I ZHDHD3) ,& DYGZ HKDYHDR GUHRAWOGLQ FHMMQAURXP WEHHY LQAUHRWAEMADIH\KDADH3) , &V HKD36XEMADY 3) ,&" D8 6 + RGHJZ IGEHWDMED/
RZ QQ) IW SR IDB\KDHR WHWRN R HIFK \KFK 6XEMGADY 3) ,& DG Z LOBEH \BEWRANR WH 3) , & XV Z W URSHRNR HOFK MK 6XEMADY 3) ,& $ 8 6 +RBHUPD R/
P ONHDP DN R P DINHAHBRNRQ Z W IHSHRWR WH\KDUW/R DR 6XEMANY 3) ,& 7KXV \WHP DN R P DNHAHBRNRQ LY GRADYDXDE®I R P M DM \WH DEYHYHW]  FRQHDHAY
DNEEXBEBIVR DD 6XEMADY 3) ,&

.| DQRQ8 6 FRERDIRQLYD3) ,& DKRE-UR KBV IQWDNRSRDIRQP D DYRG\E DARQXQEHH3) , & XOVGHWAUEHGIERYHUHNEQ) H AW AMUBMRY/ 006
WFRIQ H5JOQVE. PING D3 TXDUIHG HPRMY 1XQ5 HBRIRQ R LGFOGH LQ LGRRP H W \KDH R WH FRERIDARQY LGFRP H RQ D PXUBDAEDAY + RZHHJ\RX PD PONHD
TXOM LHG HBRIRQ | XQG HBRIRY Z W AGHRNR RAURBY WKDBYRID UL Z HDIBHWR XK \ RX DOQOD Z W AHVEIOWY (QRP DIRY $ QG Z HPXH® GR RAIQMG\R
SUSDHRUSIRVCHWKAK L RIP DIRQ

$ 86 +REUZKRRZQ/ RIVWDMD/RZQQ 3),& WRAN GAUQ) DO \§f CEGH\ HULQ Z KIFK \WH &RP SOQ VD 3),& Z RXE JHHDW EH WU \R 131,56
)RP DO 8 6 + REHYV\KRXGFRQXOWHLM DOYMRYUHDAEQ) \WHUHTXULP HIWRI LB, 56 ) RIP DOG\WHSRAMNCCSSTIFDAROR \WH3) ,& WILP H

, QRUP DIRQ UHBRUNY) DQGECANXS Z WIKRTRQ)

8QELUS 6 IHHDOGRP HVIf Q¥ DOGWH7UDXY BIXDIRY FHYBQFDMRUHVR 8 6 + RTHYP XWVLBILQ RIP DARQUAMD/Z W UASHRAR\MHULOYHWR HAQ RU
LQRYHP QAR DIRHIQFRSRDIRY ) RUH [P SBI 8 6 + REHY\KDMRTS FHABQ\SHA LHG | RUHLIQI LCDGRDCDXMHNIOH FHWR 8 6 ROWHOWED R \WH\E] CEBN HU
RUS6 DATQ WP HOXUK \WH\E] CEGH HOUDHIHHDD VEMPARS 6 UHMDAVFERKUHREQ) DARYY DG UHDWG SHIDOWY 7 KHGH LQWROR \GHAL LHGI RIIQI LGDGADT
DXHV LCFOGH GRARD | LCDGADODFARXQIV P DQBCHS 1O | RMIQ | LDCADOIOMMMRY EXADOR XQBW KHES LO DFFRXQNV P DQBCHS B D 1 LCDCADDIOMMIRD [0 \WREN RU
HRXUM IMKHGE, DQROS 6 SHIRQ 0O | LGDCADDIQKAKP HIARJFRQATFAKHIS | RULQYHAR HOARDAKDY DQ IMAHURUFRXQMSDMY REHWDODS 6 SHIRQDIGDD LOMMMWQD
IRILIQHW 8 6 +RTHYP D EHVEMPAR WHH USRI UHTXLUHP HOVXQBW \WHUR G KU/ DUH KHIS LO 0 CFFRXQUDAD GRP HUANF | LCDCADOIQAMANRD 3HIGMY | RU
| OUAWR | LOIFHIBIOR \MHVHLQ RUP DARQUAM QY DUH\XEWERND

30 P HQVR GYIGHIG/DG VDBV SURRHHB/Z W LASHRAR RACDY \KDBWE D8 6 SD 1) DIHQARURKHUS 6 LQMP HADY Z LOEHU-ERWG\RWH, 56 DOG\R\KHS 6
+REHUD/P D EHUHNXUHE XQEHUDSSTFCEG B XDMIRYY YOANS Z MKRTEQ) PO C5S0 \RWHHSD P HOVLL \WHS 6 + RTEHJI CLOY\R SURYLGH D FRUHAAS SD HULGHQIVIFDINRD
QP BHURJFHWYLFDNRQWDAWWY RAKEMANR ECANXS Z WKRTQ) &HIEQS 6 + RTEHYDUHQRNKEMPAR EDFNG Z IWKRTQ) 7KHIP RAQAR D) ECAWS Z WKRTQ) |URP D
SDPHMRDS 6 +REGHIZ (@EHDOBZ HEDVDFUEWIOQMKHS 6 +REHIVS 6 |HHIOGRP H\W CEONV OOGP D HMN@IVKAKS 6 + REHMRDUH XQG SURVIGHG \WDARH
UGG RIP DARQLVMP HD 1 XUMKHEAR WH, QMIDC5 HYHMHEHYEH

8 6 + REHY\KRXG FROXOWHUE DGYLMRY CERMVIKHH GV OG0 RKMHUWBRY) REQIDIRQ/\KDAP D 0530 W \WHRZ GHIKLS RUGVGRIWROR RECDY \KOWY
LFOQQ) UXUP HWUHDAG\RWHKREQ) R FHYEQ! RUALIQI LOGADIDAHN




0 DAMUDD H LR, GFRP H70 &RMGHDARY

7KHIRIZ Q) VDWP POV R WH P DAUIDO0 H LEDQ | HEHIDOLGRRP H\Y FRQHTXHIAV\R 8 6 KREHY R WH SXUADH RZ GHIKLS DG AVSRIMRQ R RXUNKDLY 7KH
\WPPDY R 0 H LEDQW FROUGADIR)/GRYQRABXSRYYR EHDFRP SUKHQLYHGHFUSINROR DEIDKHO H LEOQWY FROIGHDIRQAKDAP D EHUHBYDQ/MR DG-AMROWR SXUKDH
RZ QRUGVGRHR KDWY DQG GRAYQRADGEAW DR \WHO H LFOQWY FRQHMXHIFH/\WDAP D, EHCBSTFCEGIR \SHAL LF KREHYR \WH\KDWY LGFOQQ) DKREHAKDNRURY \KH
&RPSI) DDIQMARUKDMR®/  RUP RUHR \KOUWWE YRMRUYDOHRUKRTHYWDAFRQAMMMDJIURXS R SHIRQYIRUSXSRAVR 0 H LFDQ@Y. \WDAFRQARY\WH&RP S RU
WOMRDY  RUPRMHR WH\KDWWE YRMRUYDOH RUDKRGHMDAYDUMGAR 0 H LFR RAWDAYDFRSRDIR) WMG-ONQDWY KDYHD DVGHIGHGIQWHO H LFIQ, FRP H
70/, QDGEAMRY WHVKP P OY GRVQRADEAMND) 8 6 R0 H IFOQWIMRIGFDON FROIGADIRQAKDAP D EHUHBYDQARDS 6 KRTHJ

7KH\XP P DY LVEDHEXSROWHI HEHIOGRP H\ @Z VR WHS QG0 H LFDQG\BIAY KHMIMEO H IFR  DVIQHIHAARQWHEMR WY OO0 ERYRY) RP
) LFOQQ) WHSIRMRY/R 7 KH&RQHMRQEHE HOWH* RYHIP HIAWR WHS QUG 6\BAVR $ P HIFDDQG\WH* RYHOP HOAR \KHS QW0 H LFDQ6\BIA I ROWHS YREDGFHR
" RXE®70] DMRQOQG\WH3UYHIRQR ) WA YDMRQZ W5 HSHRAR 70] HVRQ, GFRP H \RIHAHLIZ 1\ UHIDMG 3URRFRY DG & RP SHM)/S XKRINWS JUHP HON KHIHGDME 70
70DV  DOR Z KIFK DH\XEWRAR FKOQIH SRMED Z IW WARCANYHH I HFNQWHFDHR 8 6 |HIHIOGRP HVY @7 3URSHRMYHLOYHARLY LQ RXUMKDUAY \KRX@ FROKXOVKHU
RZQW DOMRYDARWHS 6 0 H LFDQRURKHA ARQMHNXHIAHVR WHSXUADH RZ GHIKLS DQGAVSRIMROR KO LGFOQAQ) [QSDMFX@U WHHIHAWR Q) 1RMIQ NBM
RUGHION @ VOQG\WHUHQNGP HOMRWHEHHIW U D) DIRGGE WH7O 76DV

) RUSKSRHVR WV\KP P DY WH\MP 3 QR0 H LFDQ KRTH) \KDEP HIQ D KREHWWDALY QRAD UMGHIAR 0 H LFR [RUIHEHION  SXUERHY DG WDARHY QRAKRTS
\KDUHYRUD EHH LA DOQMMMWHHOLO FROGHARQZ W WHFRQGFWR . DWIGHRUBXMGHNVAMURKIK DSHIP DOHOWMBEDAKP HOWRUIL] HSEDHIQO H LFR

) RUSXSRAHVR 0 H LEDQ S DARD \WWH GHLQUROR WAMGHR LV KUIK® \WKQFDODGG WMGHR BAXIVIQ VHYHDOMWDNRY * HHD®D D LQAYIGOLY D UMGHMR
0 H LFR L KHRUMKH KDY FABEDMKHS KLY RUKHUKRP HIQO H LFR DQG D FRISRIDIRQ LY D WMGHOAI IMKDYIWSTFHR HIHARYH P DEIHP HOARUFHOAUR! LOMMANQO H LFR $Q
LQAYIGDOZ KR KDYDKRP HIQO H LFR DG DERKMHUFRXQU Z LADEH FROUGHIG VR EHDUMGHAR 0 H LFRL 0 H LR L/ \WH LOAYIGOOM I QU LEDONRHQMUR LQAMAW+ RZ HYHU
DD GHMP LODARQR WAGHTH \KRX@S VENH LOR CFFRXQAKH SDMAXOUMWDNROR  HIFK SHYRQRUGIDOHMWY | DI DOHIMY RUDQLQAYIGOLY GH-P HG\R KDYHD SHIP OHY
HABEQAKP HOALQ 0 H LFR IRUO H LFOQ\E SXUSRA/ DIDLCFRP H DMIEX\BE®! \R \WDASHP DOHAFWEEDKP HAZ LADEH \EMPMR 0 H LFDQ LGFRP H\B HY LQ CFFREDGH Z W
DSSIFCEGIY @7V

70 DIRQR ' IMGHYG/
8 QA-UWHO H LD, FRPH 7 / ¥ GYIGHB/SOG\R 0 H I LQAYIGAY RUM) IRHIQUMGQVDHVVEMANRD  ZLOKKREQ \ U SOGIRP HIQQV
JHHDAM GAUQ DG DWU EXWOUH CRAMKEMAMR 0 H LFDQ Z MWKRTEQ) Wi U SOG IRP Q)Y JHHDMG EHRM 1RO H IFIQ KRGHY PD EH VEMPMR

Z WKROQ W DAHEA-GUWDA/LL \WH - DUHHDI LE®! I RUBHH WXQGHUDQDSSTCERIWN WHNV Z W0 H LFR
70 DIRQR ' DSRUMRQVR 6KDUH/

6XEMANR CESTFCEGIVY WMV 00 JOQROWH\DBIR RAUMDUVE, D) KRGHUWEMANRD  ZUKKREQ \Y Q0 H IFRROWHQHAIOQIURP \WH\DBIL \KH
EQUERNRQ LY FOUIHG RANKURXIK \WH O H LFDQ VRN ( [ FKOQIH 7 KRVH ] HY DUH SOG WURKIK Z WKKRTQIVP DEH B \WH | LCDGRLCOQMP HADW  + RZ HYHU \WHH Z LKKRTEQIV
Z LOQRAEH DESTFCEG! R D QRO UMGHAKRTHWDAGP ROMDM/ EH RUH \WH UHBYDQANLDGADOIQMP HAOW  WMGHFHIQD FRXQY Z W ZKIFK 0 H LFR KRE/D\E WDV \R
DYRGGREBIVY DIRY 7 KHGRQ UMGHIMRTEHUP XWBLRYGHWHI LCDGADOLQMP HEDY Z W DMIQHE GRAP HYWAEMY \WDAKH QRO UMGHOAKRTEHULY DI RIHI QUMG-ONIGG WD)
WHUFRXQU R UMGHFHKD/DMY WDV VR DYR.GGRXEBIE DIRQZ WO H LFROQGSURYIGHWHUTL '

7KH\DB! RUMDQ HUR \KOWY RANGH R \WHO H LFOQ 6\RAN ([ AFDQHZL@JILYHWWH\R D 0 H LFDQ Z MKKRTGQ) \If R \WH JURW SURFHHGY WO HG 1 URP \RH
WIQRMRD 6XEMPAR FHEQH AHBINRY/ DGRQO H LFDQKRTHUP D HBAMRSD WY HVRQWHJIOQVWDT HGIURP WH\OBIR \KO/RQDCHAEDLY DADUDMR




2WHJO H LFDQ70 H/

7KHHDHQR O H LFDQ LGKHIMIGRH JUWAKFFRAMRQ RUYDOH DEGHG VY| HY DSSTFEG! R WH RZ GHIKLS WD HURUGVSRMRQ R \WH KDV E, (RQO H LFDQ KREHY
SIRVIGHE KRZ HYHJ \KDAJUDMARXYWEQM HY R \VKDBYP D LQFHIBEQFLURXP WAV FDAHDO H LFDQIHEHIOM \R EHLP SRHGXSROWH BASIHOA? KHHDUHQRO H LFDQWIP S
IAH U IMRDARQRUMP LOB S H/RUGAMY/SD CEGIE. (RQO H LFDQKRTHYR KDWY
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: HP DNHRXUI LA VIQHBRARQE IRP XQGHMH(' * $5 ILOQ) AP R \WHB( & 2 XUILAIVDHD/DMEGIMRIKWH(* * $5 \\\WWP DAZZZ VHFJIRY 2 XUILAQIV
DUH DOR DYDLOEG! R \WH SXETE \WWURKIK WH , QMGHADARXU Z HEVAM DAKWBY  LOYHWRYEHIWLZ DHFRP P[ 6XFK |LOQIV DQG RKHU LQRIP DR RQ RXU Z HEVWM D QR
IFRISRIDAGE. U HIHFHLO\MY DORMOBER W, QMIMME SOMHVP D BIDXHENMDFRS, R MY DOGO) RMHUBERWDAR FRAWE Z UMY R \KHIRTRZ LQ) HP CLODBIMN
L EHWLFRP P[

68%6,' ,$5<,1)250 $7,21

1 RAZSSIFCE®
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;. HOMH SRHG\R P DNHAMMAY DIMQ) 1URP RXUGRIP DOBMQHN CRAYMEY Z KIEK P OGD FROMVR H FOQIH UDM UM DQG LOAMAXWDAM UM 7 KV P DUNHAUMNY
SUGALSDT LOYRYHWH SRIMELDN WDV OFMDNRY LQH FKOQIH DM DOG LQAMMNDAY Z LODGYHYHD O HAAKH YDOH R RXUI LCDQRLOCDWHN DG ACELOMAY RUIXMUHFDK |GZ V
DOGHIQQIV 0 DUNANIMN AKH SRAMQMIOERW DM |URP DOHYHRKDOQIHVIQP DINANDAN DG SURH/

0 DUNHNIWN

2 XUDRRYMEY H SRVHBUP DUO \R \KH | LQOGADDUMY R FKOQIHY LQH FKOQIH UDAV DQG LQAMMADMY VFHEHBZ  © HHQMIHG LQR D YOUHWY R GHLIYDIYH | L(DGRLOC
LOXKP HOM\R P DD HIWH SRKXUHVR LQMBMADMOGG REIQPXUHR UMW LFOGAQ)

,Q REUWR UHSFH WH UMY UHIDAG \R | OFXDIRQY LQWH H FKOQH DM R | RHIQ PUMER  Z HXVH GHLIYDIYH | LCDGRDOLOXWKP HQV \KFK D/ | RZ DL/ R CEXWA
H SRXUVUAKEY [URP 1 RILIQH FKOQIHPXUMR




$ GAMWRDD WH* URXS RFFDURIDID XVHG YDUCEG LQMIMWADM GOQ/ MR DEXVAWH SRKUHR WH YOUCELAW R \KH LQMAXDMY RUR U-GEHWHUI LQIGAQ) FRW
7KH* URXSIV SUIRMAHY YD [URP WP H\R WP HG-SHIEQ) ROMGIP HOVCERAWKHBYHOR UM H SHABIRQ/R FKOQIHLQWH P RYHP HOVR! LQAUMIADAN DQG \KH
FRIWR XMQJ GHIYDRYHY

1 RQ WP I RY WP
GEWG GEWG / RY WP
ERURZ LQIV ERURZ LQIV aEw
) DUYDOH 3V
7KHIDUYDDHR WH®Y \MP ERGLO DG Z D/ FOBXOWG EDHGROGYHD R WH YOOH KIHIUAA  MCGRH LW SUFH LY TXRWG LQ DO CRIYH P DUNHARQ WD/
@M P HXZ KGIWHIDUYDDHR ERURZ IQVIRUWH\ LY~ DQG Z D/ FOBXDAG XMQ) \WHAVFRXQMS FDK | BZ P HKRG DOG\WH , QMEDCN ( TXAEUXP |, QMU
5DM 37,,(" IRUWLRRQ P LOBSIQVK  DEWMAG RUFBHAVWIM DOGXVHE\R AVARXQVXMIHFDK | BZ V

( [ FRDQIHUMIP DQDIHP HQW

© H XQEHIINH WIRORMRYY GHRP LQDAG 1Q IRIHIQ PAUMAHY POQD 8 6 GRILY FROHIXHQ® H SRXUV R H AKOQH UDM | ORMDIRY DINH ([ FKDQIH DM
H SRXUH/DHP DHGZ MMQDSSIRYHGSRIA. SOUIP HMY )XW LQ) |RZ DG RILIQH FKOQIHFRQRIFV

2 XUFDW L) CPRXQNR 8 6 GRAY ( XR 3% DG, QADWSHH 35S DUGGHERP LCDMG| L(DCR.OCDAHVDQG | LCDGADOMCEL QN DAKH U BR WY GDMDUHDYI RBZ V

86 Ya 86 Ya 5S 86

) [CDCADCDWHV

) ICDADOITELOMNY

1 HABRINRD

&BUQ H FKOHWDAMR WH\ HU

([ PKDQIHUDWVHOMRYMY DQDOMY

: HOMP O H SRHG\R YOUDIRY/IQWHO H LFDQ3HR \WHS 6 ' RIUH FKOQHWDM ) RUVQAMW DIOMY SUERH/ ZHKDHGHMPIGGD  (GFUDHOWG
GFUDH LQ 3V PAUMA XQW DIDQIWKH 8 6 CRIU UHYIONVPUHER - $ L WH VFQLARAW DM XVHG Z KHD WBRIMY) TRHMIQ PXUHEA  UMN QMDD \R N
P DO HP HYBHYRQGHODOG U BNV P DRI HP HOAVDRFAP HIWR WHUDRQIED SRUEGIFKDQIHLOI RULIQH FKOQIHUDMY 7 KHVHQMYIWY DO MY LGFOGH/RID RAMEEQ
IRHIQPXUHER GHIRP LCDMG | L(DRLOCDWHN CCELOMY DQG OXVWVWHUMIQMMRQDAKH\ HUHGIRUD  AKCQIHLQI RULIQPXUMA WDAV * LYHQ\KDARHI RIIQH FKOQIH
PUHR GYERUNR)UAXOVIQDACEMY DSRUYHQP BHUEHBZ. LGAFDM/DQLFUDHIQSR IVZ KHHPUHER XQWVMHIWHD  DIOQNMWHUBYDQNAUWHER ) RUD
ZHNQQ R PABGR  XQWDIDOQXWHUHBYDONXUHER  \MHIHZ RXGEHDFRP SDUIEGILP STRARQWHQHAFRP H DG \WHEDDGR/EHBZ. Z RXGSEHQHIDIYH

,P SRR CHACFRP H 86 86 86




) RHIQH FKDQIHI RZ DUG FROADFRV
: HHOMUJQR | RILIQH FKOQIHI RZ DU FRQMPWAR P LI HWHI RMIQPXUHER. UM DARADMGZ 1\ DQNASDAG SUKDHWIQIRIR/XS\R P RQMY

BHHLRM  WRRXUS XAWMG&RQRIEDAG) LCDGROCB\IAP HONVI RUGHEIYRQI RIIQPXUWHER | RZ OUG FRQUFWRANBEQ) DAMHHIGR WHUERWY SHIRG ) RIHIQ
PUHR |RZ DGFREPNTE QM OHAVFRHGLOWHOHLAP |1 HIYDAYHI LQOGADOQIKP HIMZ MMOQWHFRQRIEDAGWEM HOWR | LOGADOSRMRY

© HKDYH HOMHMG LOR FROMPNV \R SXUKDH U, P DMIDY | URP \KSSTHY LQ &KICD Z W \KFK SXUKDWHY GHRP LDMG Q8 6 GRILY : H KDYH HOMBG LOR IRBLIQ
H AKOQIHI RZ DG FRQMPWAR KHEI HWHH KO HUDMUMN CUMCY 1URP | XUMUHSD, P HOVLOS 6 GRILY

, QMLHADMUMN P DCDIHP HOW
: HOWHH SRHG\RLOMBUNDMUMIURP ERURZ [QIVDADUCEBIQMMANDAYY R GQ WP GEAH/YDIEGIDMWDG XYL HSWDAY :© HP DQRIHWHUM

B P OQNQQ) DQCSSURSUDMEDDGRHEHE HHDI L HG QG YDULEGI DMERURZ LQIV + HEILQ) CRAYMAYZ HIHHYDOOMS W XTI R DDIQZ LW LOMMINDM YL VDG CH IGHS UM
DESHINM HQXUCQY \KHP RWFRWAH | HAHKHZILQ) DM LH/ DUHCSSTHG

2 XUH SRXUAVR LOAMXAIDAMY ROQ! DGR DCDAHN DQG | DA DOMTELQWY DHGHEIBG LOWHVHRIRQR NG UM P DRI HP HOMQRXUS XAWS & RQRIEDAG) LQDADC
6B HOV

&UHEAWINN P DQDIHP HOW

2 XUH SRUKUH\R FUHEWIMN LY GRAUIQULFDOAD/ QR PXRP FUBBUMHOVP RHWOD R VDBV DG UHFHYDEGY 7 KHFRFHMDIRQR  FUHEWIMN 1V AP WG GHR WH
| CRARDARH PP HUEDHLY LI HDQG XQUHIDMS \SUHIG DFIRW GYHYHJIHRIUDSKUFDCOWDY &WHAVWGRIR KDYEHHLP SBP HMS | RUHIFK FXWRP HUHXBEDKLQ) SXUKDHTP [W

EXWRP HYZ KRCRCRADMI \WHFUHEWH HHIFRAHARMVE. XV FDQRQD FOU RAMBQLRNRD/Z LW WH* URXS WURKIK SUHED P HQWV

6HH1RM  LORXUS XAWGERORIEDAMS) [CDGRLDCB\BAP HON | RUIXUKHUGHEIY RO\DCH CFFRXQABHHYDEGY DQGWHH SHRMS FUHAVERW HAP DM

& RIDMDOKHTS DV\VHRXUW DQGRKHURUHAWAKDGRHP HQW

;. HR@RWRED) FRIMICRURKHFBHEWAKOEP HIVR FRYHUWFBHEWIMNY DARADM Z [\ IWI LCDADCDAAV

2 XUH SRKUHVR FUHBWIMN

2 XUH SRUKUHVR FU-EWIMN FRFHMDAROLY RAVLI QI LEDQAD/QR PP HUBBUMQONVP RIHWDD R \DBVDQGUAHYIEGY 7 KHFRFHMDMRQR FUGEWIMN VAP WG
GXH R WH | RARDAKH PP HUEDH LV @UIH DG XQUHDAG \SBHIG DRURW AYHYH JHRIUDSKIFDOOWDY &UHAWERIA KDY BHHD LP SBP HQMG | RUHIFK PXRP HJHXEED KL
SXUKDHAP W &XWRP HY/Z KR GRQRADIN RAUFHIWH HIHFH/ FDQRQD FOUY RAMBQLRNRY/Z W XVWURKIK SUED P HQV

&UHRWIMN UH HY VR \KH UM \KDAD FRXQMSOWY Z LODGH DXOARY LW FROMEFMOOREMI DR UAXAMY 1Q D ILIGADDGRWINQ\R XV $VR ' HHP BHJ RXU
POPXP H SRXUHR FUHEWIMI Z LKRAENCG) LQR CFFRXQATD) FRTDADOKHIS RURKHUFHEWAKDRHP HQWV Z KIFK Z LEIFDAVHDI LOGADOBRWAR XV GXHWR | LOUHWR QVFKDUH

DOREQIDARQE. \KHFRXQALSDUNY DG | LDQRLOO) XOUIQM/ SURYLGHG DUMAYIURP \KHFDLW LY TP RXQAR WHUASHRRMH UHFRIQ] HG | LQDGRDCDRMAN D/ ABAG LO RUFRQRICDMG
DA HOWR | LOGADOSRMNRY




) ROWBGEH UHFHYTEGY Z HKDYH CESTHG \WH MP SO LHS DSSURTFK \R P HDUKUHWKH GRW/ DEBZ DOPFHDAN WP H( &/ HGHMIP LGHWHH SHRAMG FUEWRAHY RQWHHLMP
B XMQ DSIRMROP DA  HANP DAMG EDHG RQ KIMBUFDOFBHAWRY H SHIHIH EDHS RQ \WH SDIAGH WEMVR \WHG-ERY GHMP LGHS B \WHOWY \ HOL SOV \WH PXUHOA
SHIRG DEMVRG DY CESURSUDMR UH GRARXUHNRQGANROYDOG HAP DM/R | XMUHHRGRP IE FRQAMRYY $ FFRAQI® \WHFHAWIMN SR LBGIR \MHHDIANVLY SBVHIMS EDHERD
WHUSDWGHWEM/LQWP VR \RHSURYIMRQP DA

2XULRM  LQRXUS XAWE&RQRIEDAG) [(DEFOOBVBAP HONLGFOGHY | XUKMHUGHELY ROWHEW DIBRZ OGFHI RARHHDAHV
/ LTXLGWUMN P DQDIHP HQW

7 KHXGWP DMUASRQUELDN | RUGIXGEW UM P DRI HP HQABMVZ W\WHERDLGR GUHARLY Z KUK KDY HABEQWKHS DQ DSSURSUIDM XA UM P DRI HP HWUIP HZ RIN
IRUP DQIHP HMR RXUNKRWP HIXP DQG B WP 1XQAQ) DG AMXGW P DEDIHP HQMIXUWP HQNV © HP DIHOTXGW UMW B\ P OQEQQ) DEHNOM HYH EDNG)
|CAONY OQG UWHYH ERURZ 1Q) ICAOMY B\ FRMAXNO P RARIQ) WH | RIHFDWOGE CRMOOFDK 1GZV DG B\ P DAKLQ) \WH P DMV SIRIGV R | LQOGADDDAHN DG
TCHOMY

/ TXLGW P DU DQDOMY

: HP DEHRAUMIXNGW UWE P DQEQQ) DEHNXOMUAHYH/R FDK DOG EDQN FUHAWIGHY DYDDE®! DG FROMMA® P RARLIQ) LW SURWRAG DG CRXDOFDK | GZ
7KH P DMUMW CODOMY R GDH CELOWNY DG B WP G-EWP DM HIHAMHY 1Q DG DHSUMOMGIQ1IRM DG UAGHRIYHD 1Q RXUS XAWS
&RQRICDMS) [(DIADOS\IAP HON : HKDYHOFFHAR | LQDGAQ) | CRONYDYGARUEHGEHDZ

%OQN FHEWIQHVDQG B WP GHEW
$ P RXQINHG 3V
$ P RXQIRMG

7RECFUAWIH/ DG \MP GEW 3V
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2 XUSKIH ([ HPAWH2 11LIFH &( 2 DQG&KIH &RSRIDAM) LQDADCR [11FHJ &&) 2 DUHUASRUED! RULP SBP HAMY GVFRXUHFRONRY DQG SURFHEUHR HOKUHWDA
WHLQRIP DIRQUATXLHGWR EHAVRRHGE. WH* URXS LQWKH UHBRWWKDAMWLGN RUVKEP IWXQEHH( [ FKDQIHS FAY UHFRUGHG SURFHAHG \KP P DU HG 05 WBRWG Z LMOQWH
WP HSHIRGASHALLHGLOB( & KBVDQGIRP V 6XFK LG RUP DRQLYGHHWDY | RURXUR | LEHYZ KR FHWW RXUI LQDGADOUW-SRWDQG | RURKHUP HP EHYR VHIRUP DI HP QDG
WH&( 2 DUG&&) 2 DVISSURSUDM\R DIFZ. WP HY G-RAMRQY WIDLEQ) BIXLHG AVFBRKUH Y-FDAHR WHH LCKHIHQATP WMIRQY RUGNFBRKUH FRQNRY DQG SURFHSXUA/P D

RABUHYHNRUGHMRP WABIAP HON $ GAMRIDID SURMRANRDVR DO HYDODMROR HIHARYHZA AR [ XUMUH SHIRGY DUH \KEMAAR \WH UM \WDAFROARY P D BHFRP HLQDGHDOM
EHDOHR FKOQHYIQFRQBURYY RAKDAKHGIWHR FRP SIOFHZ LW WHSRIFLHVRUSURFHEUA/P D GHMIR DA

7KH&( 2 DUG&&) 2 RYHYHHDIG LY DIP DAIDY| RUZ KLFK WHIHLY D GVRERXUH BNXLHP HMRI HKHUZ W DIDGDID UATXLUHG R VKSSRYAKH GREP HOVP HOIRGHS
CERYH 7KHHH HRAHY P HADABI XQUIQMYDY IQ RGHUWR BV DDA 2 XU&( 2 DUG&S) 2 FRIGAMS DQHDDDIRQR WHHIHAYHHVR RUGWERXKUH FROWRY DG
SRHHUWY SOBOONRSX®! D H XQGHMH( [ FOQHS FWDVR * HHP BHU YDHG RQWDAAYDODIRY RXU( 2 DI5&&) 2 KDYHFRIFOGHG \WDAKH&RP SO IV
QVFRKUHFRQURY DG SURAHUAZ HHQRW I HAWHDVR - HAHP BHU GHWRWHH IMAMFFHR P DAMIDCY, HINGHWHYLQRXULQM CDCFRQURY RYHUI LCDGRDOU-SRY

BHH([KEW DG |RAHAHWIFDIR)/BTXUGE MY, WP
% 0$1$* (0 (17H$118%$/ 5(325721,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

%HNHLZ DUHY P DO HP HQAY URSROUE® | RURKBEDKIQ) DOGP DQBIQQ) DEHMXDM LQMCDOFRQARORYHUI LDGADOW-SRNG | RUYVHINLZ DUHDY GHIGHGLQ( [ FKDQIHS AV
5B D |1 DG G | 2 XULQMEDOARQURORYHUI (QDGADCWERINY Z DV G-I GHE\R SURYLGH UHDRITEG DAXUIDGFH B DAQ) WHUHICHAOW R [ LDGADOWSRY DOG\WH
SYSODIRQR | LOCADOWEAP HON | RUH \MEDOSXUSRWAY LQ CFFRUEIFH Z WK, QMIDIRE0) LQOGAD05 FERWY 6\BIEDGY 2,) 567 DVIMKHG B \WH , QMODIRIOS FIRXQICY
GVIIELG/YROG , QMIDOFRURCRYHUI LD DOBRWY LFOGVWRH SRIAHY OOG SURHSUAKDN

SHIEQWRWHP DQMDFHR UFRGAKDAQU-DRIEGIGARCTFFXUDAD DQG! DL U GRAKHWIQLARYYDGAVSRARY/R \WHDMVR %-IWLZ DUH

SURYIGH U-DRIE®! DAXUIGRH WDAMDQORAIRQY DUH AR GHG DV GHFHALY \R SHP IMSUHSOIDIROR | LCDGRLOOWEAP HOWLQ CFFREDGFHZ WK, ) 5 6 DG \WDAHFHSW
DOGH SHAWU/R %4HAKLZ DUHDHEHQ) P DHRD LQIFFREIFHZ WK DAXRL DARY/R 0 DDIHP HOAQGAUHARYR %HWMZ DH OUG

SURYIGH UDRIE®! DAXUDEFH WINEQ) SUYHURQ RIMP HD GAMAIR) R XQDAKRU HG CFIXAMURY XVH RUGVSRMR) R %4-ARLZ LMY DAVHN WWDAFRX@S KDYH D
P DAUDCH | HANRQ\KH LD DOWTAP HOV




YHDAH R W LGKHHATP MIRY/ LQMIDOFRQNRORYHU I LOCADDUERWY PD CRASUHYHARU GMAP MABIAP HONV GXH \R \WH SRWELQUV \KDAD FRQAMROFDD EH
ALURXP YHOAG RURYHLIGEHD RAKDAP IMKBAMP HOVGHWR HURURUNUXGP D RFEXUWDAHRAGAMARG $ OR SURWAMRY/R 0 HYDDDMRQR HIHRAMHIRMAR | XXUHSHIRG/ DU
\XEVMRAR \WHUM\KDAFRIRYP D BHRP HIQDGHNXOMEHFDAHR FKOQIHVIQFRQBURY RANDAKHG-IUHR FRP SIDFHZ W WHSRIAHY/RUSURRHGUA/P D GAMIRDM

$ P DMIDY HNGHWVLYDGHIAHR  RUDFRP ECDIRQR GHIAHARY LQIQMIDCFRQMRCRYHUI LQDGR.OOU-SRIMY) \IKFK \KDAD WDRTEGISRAELAN H IMVKDADP DMIDC
P IMABAMP QAR RXUDQOCRUQMIP | LQDGADONIMP HONZ RXTS GRAEH SUYHIAMG RUGHARMG RQDP HD EDLY

$VR ' HAHPEHU WV RXUP DI HP HOADWHWHS \WH HIHRYHZHK R RULQMEEOFRQARORYHU | LQDGRLOOUHSRINY EDHS RO WH FUMAUD R, QMEID&RNROD
,QMIDMG) WP HZ RIN IMKHGE! WH&RP P WWHR 6SRQRUIQ) 2 UDQ] DIRY/R WH7UWDEZ D &RP P MRQLQ

2 XUDKHWP HONRFOGHGWHI RTIBZ LQ) P DMUDCY. HINGHAHY

7KH&RP SI) AGQRABMIQDQGP DQEIQDQH | HRAYHFRQURCHYLREP HYMIM DAHWP HYSURAHW DOGP RQWRUQ) CRAYMI/ DADSUHFMHHRXIK GYHORIGHMW DG
WP HD DWHN Q. DG HYROLQY UMW R P DMUIDOP IMABIAP HOAQ WH &RP S FRORICDAMS | LDRDOWEM HW 6SHAILFDED \WHMZ D/D@FN R FRQURY \R DE3AN D
L QULEDARKDQHY LQWH BMQHY  E \WHH SHIHFHDQGWIQQ) R SHYRGGHD F K LAHARYHMIKWR \KH GALIQ DQG HIHAMWHIAW R WH LOMCDOFARQNRORYHUI LQDGACC
WBRWY DX G \WHP RQURUQ \WDAKHFRP SRHOVR \KH & RP SDQ 1V LOMCDOFRQURY DUH SUVHONDQG | XGAIRQCY 7 KRV P DMUDOZ HINGHWHY FRQMEX\AG R \WH | RTBZ LY
DEAWRICP DAMIDCY HINGHAHY

L WHHIHAYHWR WHFRQIRY RHIBXMQHWFRP ELCDIRQSURFHY 6SHALLFDID WHERP SI) AGQRABALIQDGGP DQEQFRMRYWR GHMP LCHWHIRRE QDG
RY QYHS DAHNVDAIFDAMWNRO DG IWRYIRQY [P SOLP HOADWHAP HOMQFOGQ) FRMRYRYHUWHUAYLZ. R \WH G OGE DAKP SIRQYXHEWR GHMP LGHWH I OU
YDOHR WHDAHN QG QCELONY DG WHUHFRYHIEGICP RXQN

L WHHIHRWHHVR \WH FRQURY RYHUVXEWERMI DICFFRXQNV DG GMRKUAY LO WH SHURG HYG | LODGRADOWER W) DQG FRORICDNRY SRFHW 6SHALLFDED \WH
&RP S GG QRAGAIQ DG P DQEQ| RWP DODFFRXQI) SRIAHY SURFHBUAY DG FRURY VR HKUH FRP SBIM CFRXUDAM DG WP HD BRI LOQWH FRQRIEDMG
| LADOXBAP HONV DG

LL WHHIHAYHHNV R LQRP DROWKERRI 3,7 JHHIOFRQARY | RULG RUP DIRQ W APV \KDADLH UHBYDQAIR WH SUHEDDIRO R WH &RP SDQ IV FRORIEDMS
I LCDCADOWIMAP HOW LGFOGQ) FRORCRYHURKDQIHP DI HP QAR FRP SXAURSHIMRQY/DQGSURIUP GHYHERSP HOV

7 KHHP DMUDOZ HINGHAHY UKEMG LOWH BYMRQ R \WH XQEXGMG TXOWM® FRORIEDMS | LDEADOWBMP HON | RUWH TXOWY HIGHG0 DK -XCH

DG DYG6HBWP B DG DOGWHFRQRIEDMS ! LODGADOWEAP HQVDYR DG ROWH\ HIUHGG' HHP EHU $ GAMRDD WHHP DAMIDCY HINGHKHY
FRX@ UAKXONQ | XUWHUP LWBAP HOV R \XEWERMD DIDDFAFRXQAEDDGRHY RUGVFRKXUAY WDAZ RXT BAXOLQ D P DMIDOP WP HWR \WH DOQMORUIQMIP  FRQRIADMS
I LCDGADOWEMP HQMKDIZ RXTB QRABHSURYHOMG RUGHMAMS

: HOHIQWHSURFHWR [P SBP HMY \HYHICP HDJKUYAR M) \WHQ RXULQIM CDOFRQURCRYHUI LGDGADOU-SRI) \IKFK DV/\WHG-B®R P HOAR |, 7 DESTFDARQ/ R HIE®
DQGDARP DMWHFRQRIEDIRY FUDIRQDIGXSANY R SRIAHYOGG SURFHEU | RUQMIDOFRUROUERWY  FUDIROR DQLQMCDOFRURCOD Z KUK \KDMEH UASRUEBIR
P RQWRUCQ) WHLQMDOFRQARO DG, 7 * HIHDOE RQNRCBURAHWDVLP SOP HBINRQR Q7 \RRYIRUP DDILQY , 7 \X WP FKDQIHAKFK DV, 760




1 REMNMEGEQ) \WH P DMIDOZ HINGHARY LQ RAULQMCDOFRQURORYHUI L(DGALCOUWERMWGY  Z H KDYH FRIFOGHG WDAKH & RQRICDMS ) LDGADOG\BM HV LGFOGHG 1Q
KLY DOQOOU-SRYSUAHONVOL® LQDTP DMIDOASHRN RXUILCDADCERIRY BAXOVR RSHIDNRQ/ DG FDK | BZ VI R AKHSHIRG/SUHIMGLOFRQRP W Z W) 56

XU WHERP SO AHDHGWR EHFDWI LHG DVOQHP HILQ) JUZ W FRP SDQ. 3(* & DQGIWEMYZ D/FKOQHG\R\WDAR LI HIOFAHBLDMG | LU DG DAKHHIG
R \RH\ HY s8] ZHZ HH DD FFHBLDAG LU &RQHIXHD® WH&ERP S Z D/ (R GRYHUHIILEG! | RUDQH AFBWRQ 1 URP FRP SIDGFH Z W WH WXL HOV R
VARD R \WHEDEDV/2[ Bl $ AR Z KLFK X @A WRH M SUMAY P XMAMEEDWK LOMCDOFROURY | RUILQDGADOUERMWY DQG P XWKDYH SURFHIMHVAR GREXP HWV
MADQG P DQEIQ LOMIDOFRQMRY FRQIMDAAO 7KHE&RP ST WIWGLO  WHLP SBP HQEMRQR DI RUP 00, QMEDDS RQURORYHU) LQOGAODG HERWYY 3URIUP EDHGRQD
VRS GRZ Q UMN DWHWP HMR YOIEDM WH H IMMIFH R FRQARY RYHUMI QU LFDQWEFFRXQN SURFHAHY CESIFDIRYY 006 , 7 HYURGP HOV 2 XUP DQEIHP HAKDY Z RING 005
FRQIXH/VR Z RIN VR VIHQI\RHQ RXULQIM CDCFRQARCRYHUI LDCADOUER WY - KRZ HYHU Z HKDYH QRAFRP SOING DU HADMRQHIRW $ FFRAEQI® Z HZ LAFRQMXHR HKDGH
\WH LOMCDOFRQUROHMLRGP HOADGE | REXV RQ WH WP HADIRQ R \H P DAUIDDZ HINGHWHY GAAUEHS CERYH SHIRWP 1Q) DEAWREIDSURAHOUY SBAUEHG B P OQDIHP HON
LFOGAQ) WHXVHR P D<COP MDY FRQMROSURAHBXUAY DG HP B LQU [0 DEAMRIOWRY D05 WARXUAHY GHHP HG GHRHADY R HQXUH WWDARXU FRORICEDAG | LGDGADC
DA HONDUHI OO WBMGLQDTP DAUDOUASHRW

0 DEIHP HQAFRQGAMS DQ HYODDMRQ R \KH HIHRMHIHW R 942 DUV LQMCDOFRQARORYHU I LGDGADOUWSRMGY) EDHG RQ \KH | WP HZ RN LQ , QMODD&RQNRO:
,QRMIDAG ) WP HZ RN IMKHG B\ WH &RPP IWKH R 6SRORIQ) 2 UDQ] DIRY R \WH7WDEZ D &RPP IR &2 62 © YDHE RQ W HYDDDMRQ 0 DEIHP H
FRIFOGHG\WD/WAHINZ DUHV LM CDCFROURCRYHUI LQDQRDOBER WY Z D/QRM I HAWHDVR * HRHP BHU

& $77(67$7,21 5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50 21 ,17(51$/ &21752/6

3UFHZ DMKRAHRRRSHY 6 &  WH&RP SDQ 1V LQG-BHIGHOH IMMUIHG SXETF CFFRXQIG) (1P KDV DXGWG WH HIHAYHIHAW R WH &RP SO0 1V LOMCDOFRQARY RYHU
| LCDQALCOWBRMY D/R * HHP BHU D/MBAMGLOWHUBERYZ KIFK CBSHIWIQ® WP ) LCDQRDCB\BA HON

&+$1%(6,1,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

" XUQ Z HLP SBP HIMS FHIBIQ FKDQI H1Q RXULQM QDOFRQURORYHUI LDGRDOUBR Y \R DEGHN RXUP DMIDOZ HNGHAVIGQNIEGLQ DG ZKIFK
LFOEH

&RP SBIMS \WH GAIQ DG P SBP HQBNRQ R DR, QMIBO&RANRORYHY) LDAADOG FBRWY) ,&) 5 SIRIUP ZKIFK LV DDICHG Z W GDAQ) FRQUROI WP HZ RV
XK DV&2 62 DG&2 %7

2XU,&) 5 SIRIUP IRPAHY RO WH LGHONIFDIRY GRAP HOBINRD DG \WAMY R WH FRQIRY LOMIGHS W P MJDAM \WH UMN R P DIMUDO! LCDGADONIBAP HA
P MDA HONDQG LV \KHEDDR DAXVWHH I HRWHHWR RXU,&) 5 D/R \WHHIGR HIRK | MDD, HOU

" REXP HQMG SURFHAHY OGG FROARY B\ Z KIFK WEQURNRQY DUHLQWDAG DARRU] HG UFRGHG SURHAHG FRUMARMG DV QGHAHROY DO HUHG \R \WH JHHDOGGEI HU
DQG U BR MG LORXUFRQRIEDAG LCDGADONTA HON

) LD HG\KHLP SBP HOEMRQR WHFRQARY LQMXE-G\R P MY DMUMYRQDWDVR KLIKHUUMIR | LCDGADOUH-ERNY)

" REXP HQMG D UHP HADINRY SO Z KIFK LGFOGHG WH GH IAHARY (GHQIVIHG DQG \WH FRQURY \R EH LP SBP HOMG IRUHIFK RHR WP DG WHWWPHR ZKHD
WP HADARQZ D/JRQ) \REHFRP SBIMG

: HOANGRZ BGIHWDAP DMIDCY. HINHARVIQRXU, &) 5 KOYHEHHQIGHQNIES © HZ LOFRQIMXHWR Z RINVR HKDGFHWHP DU GYHCR RXULP SOBP HOMG, &) 5
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6HH3" LWHARY 6HQRUO DIHP HWQG( P SR HH2 YROG3WRNAH?  YROG&RP P IWHZ2  $ XAVERP P WH™ 2 XUY/RDGR ' WHARLY KDV GAMP L.GHS WD HEHIFR
&OURYG TXOM IH/DYDR? DXGWARP P IWkH I LDGADCH  SHW XQAHUDSSTCER6( & KOV

7(0 % &2' (2) (7+,&6

: HKDHD&REHR ( WLEVWDAZSSTH/R DDGLHARY R IFHYDQGH SR HVR WH* URXS LFXAQ) RXURKIH ([ HDARYH2 1LFHY &KIH ) LODQALDCR |1LFHY SUCASC
CFFRXQIY) R LFHY FROMRTBUDGG SHYRQYSHURP LG P LOUIXGRIRYY 2 XUSRGHR ( \MFVLVIGROGHEDVOQH KIEMIRWMLY DQQMOBERWRD) RP )

7(0 & 35,1&,3%/ $&8&2817$17)((6%$1' 6(59,&(6

) H/3 OGWRWHERP SDQ /3 UGA.SD0H FFRXQEIQNV

7 KHIRTBZ LQJ EEBIVFVI RO WKHI HAVI RO\ HDY DG UAS-RANYHD
) RUWH<HDU( QGH3
IQOWRA\DXGVR 3V

$ XAWHV

$ XAWHDM|HY/

2\WHUIHY

7RED

$XAW HV

$ XAWHVZ HHSOG | RUSUR BUMRIDOHYIFH/BGEHHG B \WHDXQWRLY | ROWHDXAWR \WH&RQRICDMS ) LQDGADOBVERP HOV DG \WHWIMARY | LCDGADOWIAP HOVR
WH* IRXS

$XAWBHDME) HV

$ XAWHIDMS | H/ DUH WSLFDED VHYLFHY/ \WDADH BDRIED UADMS R WH SHIRP DFH R WH DQWRUUMEZ. R \WH & RQRICDAS ) LD DOG\IAP HOWV DG DUH QR
UBRUAG XQGUMHDGQWHHIMP CERYH 7KLYIWP LFOGH! HVI RUDAAEMRQ\HYLEHY RO LCDGALOOQ RUP DARQR \KH* URXS LFOGHGLOWH* URXSTV U MADMRQ WIAP HOVRQ
YRP) DBG)RP) Dv/ZHID/IWOAY SIRHWIOWHYROD, QIMYMARIDOGHIDRIV 2949$° 0 H LFDQEVEAN( [ADQH 1Q  \WHOMMY SIRFHWIQ%RIDO H LFCDGH
DBV 2%0 9

2\KH) H

2 \KHUIHYZ HHSOIG I ROMBOM HISUR Q) VHYLIRHY DG VRALDOHRXUMY FRP STDCAH




$XAVERP P IWHY/ 3 UH DSSURYDCB RTAHY DG 3 URFHGAUWY

7KH* URKSTV DXGWARP P [WivH LY URSRQUE®! | RU CP RY REHMIQIV \WHRYHMLIKWR \WH* URXSTV LQG-BHGHAXAWLY 7 KH DXGWARP P LWkH KDV DERSWG D SRIR R
SUHESSIRYDOR DXAGWG SHP WEGIQRQ DXAWHYIFH/SIRMAGHG R IWLQE-BHGHONDXAWLY LQLIWFKDYMU

8 QEHWHSRIA  \WWHDXQWARP P LWHP DNHY/IWUHRP P HIEDARQ/WWURIK WHYRDGR * LUHARLY AR WH\KDUHKREHTP HAMY FROFHOQ) WHFRQIMXACQ) CESROQN HA
RUMLP LCDIRQR WH* URXSTVLQE-BHIGHWDXERY 2 QD\ HIUD EDUY \KHDXGAWARP P LWHUAYLEZ VARIHMHUZ AW P D HP HQADOG \WH LQE-BHGHQWDXEWRU WH DX@WEDQ DX@Y
UM VHLYLFHY DG RIMHU QRO DXAWKHYLFHY DQG CESURYHY \WH UHIMG [HY $ Q. AKOQIHY VR \KH DSSURYHG | HAV P XWAEH WHYLHZ HG DQG CBSUIRYHG B \WH DX@WFRP P LWkH |, Q
DOAURY WH DXAWRP P LWH GHBI DG \R LW & KDILP DO \WH DAKRUMY R FRQUGHUDGE CBSURYH RO EHKDD R \WH$ XAW&RP P 1WiH DEAURGDOGRQ DXAWHYLEH/ WDAZ HIH GRY
WHFRIQ) HE DAKHWP HR HIDIHP HQAVZ KUFK P XMAEH UHSRUMG VR WH RIHUP HP EHY/ R \KH DGWFRP P LWiH DAW GH WP HHMY) 1 R VHLYLEHY RANIGH \WHVARSH R \RH DX@Y)

FRP P LWHV CSSURYDOFDQEHXQGHMINDE, \WHILQGE-BHIG-NDXQWRU

,7(0 ' (;(037,216)520 7+( /,67,1* 67$1' $5' 6)25$8' ,7&200 ,77((6
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1RH
7(0 ) &+$1*(,15(*,675$17p&(57,)<,1* $&&2817$17

2.Q$ XIXWV RU%ROGR ' LWHARLY CESURYHG \WH DSSRQA HAR 3URHZ DMKRMHRRRSHY 6 &  33: & DV RXULQE-BHIE-QAUHI MG SXEQF DFFRXQEQN
DQWRY 6HHWP ) RRURP ) IROWH HUHEGG HHPBU ILBGRQO D ) LI R

,7(0  * &253258$7( *29(51$1&(

$VDO H LFDQFRP SDQ @G ROWWH 1 DVADT Z H DUH \XEWMRAAR \WH 1 D/ADT FRSRUDM JRYHCDGRH QMY \WEQEDB/ + RZ HYHU 1 DEDT WXV SHP VDI RHIQ SUYDM
IMKHJONH XV VR | RTBZ. \KH FRERIDM JRYHDFH SUTANAHY R W KRP H FRXQU - &HWBIQ FRSRUDM JRYHCDGAH SIRIFHY LQ 0 H LFR ZKLFK LY RAUKRP HFRXQU PO GlIHJ
\JQILFDQ® 1URP \WH 1 DA FRSRUDM JRYHDGFH QXY WIELG/ &XUWHE® ZH WD RO KRP H FRXQU SFWAH $ VD WAXOVRXUMKDUHKRTHY FRYXTS EH \KEMRAIR W
SIRMAIRQWDQ\WWH Z RXGBRMHE NHHR XQEHMH1 D/ADT FRSRDMJIRYHIDEFHOMNY WBEG/CESTFLEBIVRS 6 GRP HANF IWKHY

$ I RUMIQSUYDMIKHUP XWNEVFBRHLQ W DQQCOF BRWI LOG Z W \KHE( & HIFK 1 DT WXL HOWZ LW Z KIFK IWERHYQRWVRP SO |RTBZ HSE\ DGHAUSIROR W
CESTFCEGIKRP HFRXQU SURWFH $ VDO H LFDQFRSRDIRQMAMGRQL DT WH&RP SO LVSHIP KGRI RTBZ. RXUKRP HFRXQU SURMFHZ W UAGHRAR WHFRP SRUMRQR
WHEROGR QURRY DG QRP LCDIRQY FRP P IWH DG H HRAWHVAKRYY 8 QENHWKH WXL HWR 1 AT WH FRUSRUDM J RYH.CDGRH SUIRNAHY DGG WXL HOVIQO H LER
R RAHNXUHWHERP SDQ R L KDYHDP DMUW R IWERDGR GURRYWR EHIQGE-SHIGQWV L. HABEQK DQRP L(DIRQY/FRP P WkH D5 UL KRTS BIXOUH HUYH MR/
Z KHHRQD LQE-BHIG-QMAURRYNKDTEHSUHVG XFK KRP HFRXQW SIIRIEH/R 0 H LFRP D D RGOWSIRMIRQWKREHYR &RP SI) \KIWAAKDOXQEUS 6 \WUQELG/

6HH351N ) CRRY? $V D3 IRUHIQ SUYDM IMKH) XQEHUWH UGV OQG WIXDMIRY/ R \KH6( & 94IWLZ DUH LV SHIP WG VR DQG LV H SHARG AR |LB! GW RUGLIHBA
LQRP DARD Z W \KH 6( & WDQ D FRP SI) LFRUSRIDAG LQ \WH 8 QMG 6\BIMY RURKHZ [VH \KEMPAIR \WHH XV DQG LV H SHAWG \R | RIZ. FHAEQ KRP H FRXQN  FRISRIDM
JRMHIDFHSUIANAVIQ@HK R FHIEQ1 DVADT WXL HWDSSTEEGIRS 6 [MKHY
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© HKDYH EXONDQGE ARQIXH W HYRYH SURFHAHY [ RUDAAWGQ) 1GHOM 1) DG P DQILQ) P DAMUDOUMWY IURP A EHYHRXUM WD © - H KDYH HP EHEGHG WH RYHILIKY
DQGP DIHP HOAR A EHYHRXUMY UM Z WMLQ RAUHDMSUNH UM P DRI HP HOVUEP HZ RINVR KHS GUIYHDFRP SO Z LGHFXAMUHR A EHYHRXUMY UAN P DRI HP HQVDQG Z HKDYH
HXBEQKHS SRIAH/ QG SURFH3XUAYDYZ HODVDU-ER WY @CHR JRYHIDGFHWDAIXLGHRXUR EHYHRXUMY UMN P DI HP HYBURIUIP

: HP D.QEQ DR EHYHRXUMY LG UDKRKFMUH R VD HIXDUE RURSHIDARYY GHE RN DG QB WWURXIK FRP SURKHOLYH VHRXUMY P HDAUAY LGFOQQ) RAUMFKGRBU\ \RRY
LQMIDOP DI HP HOADQGH \MIDOHYLFHSURNGHY 2 XUSURFHARY | RUDKHMQ) LGHM LQ) DOGP DILQ) P DMIDOMYIURP P EHYHRXULY WWUHDN DUHLQAD UDMG LOR RUUW
PO QA WP © HXVHD YOUHWY R \RRY DG SURFHWHY/ VR FRIGAAUHBYDONDD DG LGHOM P RQVR DRHW/ DQG P DI HP DMIDOR EHYHRXULY UMWY 7KH* URXS KDVDQ
DEHDOMP DDIHP HMR VXU LGAGHON DDAD\ |RUG-DIX) Z W DQGIRYHOQ) R EHYHRUMY UNNVARURXI K WHI RTBZ LG HBP HOV

&RSRIDM, QRP DIR 6HXUMY 3RIA 2 XUFRSRIDM LG RIP DARQVHRXUMY SRIF  CEGHAHY \KH LQ RIP DARQWRKGRRI\ P HKOQWP V' GRP 00/ DG VHYLFH/ WD
SURRPARH* URXST LG RUP DIRQ DWHIV 2 XU, QI RUP DIRQ 6HRXUMN &RP P LikH LV UASROUEG! | RUFDUY LG RXVAKH CRAYLMYA/ \HATRIW, 1O RUFRSRUDM LG RUP DIRD
SRIA DQG WY FRP P LWH LV LOROHS LQ DIDCRIRYY GHRAMRQY DQG XSADMY RQ WH JURKSTY LG RUP DIRQ VXU HYHQW (GAGHON WDQQ) \WRY HF 7KH
, QRUP DARQGHRXUMW &RP P LWHSUHSDUHD UHSRIVKDAY SUAHOMGVR WHS XAVERP P [WkH

7Z RSURFHXUA/DUHLP SBP HQMS | RAWHWP HY DMQIRQR [CAGHONDQG, 7 UMW

SURFHEAUHI RU, Q RIP DNRQ6 HRXUMY , GHG-ND BRI HP HQV7 KLYV SURFHEAUHSURVIGH \WH GHRRADY - IXIGHICHY MR HOUXUH DEHIXOM VXU LRGP DRI HP HA
\RD33HWOQ WSHR VHYFHIQMUIXSWRQ WREQ ADMRL 1Q) SURIMYIQ) FRQARAY) WRINQ DUGFRIQ) DODHRXUW ICAGHNZ MOQWKH, 7 VHYR
\KDADHSIRYIG-GRUP DADJHGE \WWH* URXS

SURRHGKUHI RUTHAKGRERI\ 5 LWNS$ WP HV7 KLY SURFHBKUH SURVLGAWRHGQHRHADY  IXIGHIGHYI ROWHLP SBP HOBIROR FROMRYEDHGROS5 W' HMP LADINRQ
D05 ( YOODARY 7KHH FROURY Z LGOTBZ. \KH* URXS R P AMNDM DYRG \MDQM HJRUDFR-BWHKH UMNY 7 KV CRAYANA Z LEDUHSFH \WH DAIFN \WULCFH R D@
,QRUP DIRQ7HKQREJ\ DAHMKDAHSIRMGGRUP EIHGE. WHIWRYS

2XU&KIH ,QRP DIRQ2 1LIFHJ 0 DAUARS OO 3&,2°  1VOOR UASRQUIEG I RUDKAMQ) (GO () DJGP DOILQ) WH UMWIURP P EHYHRXUMY WD 2 XU&:, 2
KDV MJIQULFDQAH SHIHFH LQ LQRP DIRQWAKGRRI\ DQGP DY R RXULGRP DNRQWKGRBI\ WP P HP EHY KRTS TXOI LFDARQY [QWAKGREI\ VHRXUMW SRMRYY 2 XU&, 2
VRIHKHUZ W RUVHRXUW WP P HP EHY U V HP HILQY \WWUHDV FROARY DG SURFHBAWY/ DY SOVR DAAMGQ) 1G-OM LQ) OGP DQILQ) UMWY 5 MW IGHQNLG B RU
A BV SIRIUP DU DQO0] HG W GHMP LGH \WH SRMDMIDLP STPARQ XV D5 WH ONHIKRRG R RAPAUMIH 6XFK. UMWV DUH FROMAAD P RQWRLAG W HOWKUH WDMKH
FLURXP WBGFHY/ QG VHYHIMY R \KFK UMY KDYHQRAFKDQIHG




7KHWEP IQRKDUHR WH* URXSIV&\ EHOHRXUW VP DCHXS R

0 DXUAR $ODH MIQHS YHWMZ DM D/ &,2 1Q$XIXWY DG LY BASRQUE®! | RULQRIP DIRQ WKQRER\ \SDQQQ) CESIFDIRY DI R BHYHXUNY D006
1 UDWRKFMUH DIDD YMIOSOWR GHOU® HYHY DSHAAR RXUPXWRP HUDQG VHYLEHH SHIHEFH 0 DXUFIR NMIGHE 94HARZ DUHIURP P XA DIRDORXWRP HUH SHIHEH
FRP SOQHV LGFOQQ) $ MR Z KHIH KH Z DV &KIH ,QRP DIRQ 2 I IFHJIRUWH S 6 0 H LFR DQG &HQADDS P HIFD %HRMH$WOR 0 DUAR FRIRXQES ) @5
7THKQRRIIHY D 6006 SURVIGHUIRUGQRGSUR MR DG DARY/ DQG KHEG YOURYY , 7, QRYDIRQ GDGHIKS WRBV R LGRWDIQ) WASRQUELQW DA7 KH &RFD &RD
&RP S JEEID 0 DXUFR KRG DECKHBLVGH BHLQFRP SXRUM WP VI URP WHS QYHMAG, EHIRP HIFDCDLQO H IFR&LW

1XL3pH MQGUHWZOHIY' HHPEU  DOGMKH' WHARUR |, QUDAKRMUHDOG7HKQEDOBXSSRW HKD/P RMWDD  \ HOWR SURIBALYHH SHIHFH
LQ LG UDKRKRMUH WBFRP P XQFDIRYY DQG A EHYHRXUMY D ELRKHBLV G-I UHH LQ FRP SXARUM P VHILGHHIQY 1URP (6,0 (.31 1QO H LFR&IW DGHIWHIQ
VDAILE A EHYHRXUW | URP \WKH$ 0 (67 DFDGP\ 0057,/ AHWIFDIRY

&@OXADS5 RALIXH  WHRHM® NRGHS Y4HAKLE DUH AR | XURHUMRHIMHD RXUR EHYHRXUMY P DDIHP HOVE @XGAD KDY ( & &RXQAO( \MFDD+ OANG) .7,/ &RE WG
02) FHWIFDARY/ D/ Z HDDV D &\ EHYHXUMNY 7HKGRBILHY/$ WRADMY' HILH B \WH 7HFCRBILFR GHO RQMUA DG KDV VHYHIDO\ HOY R H SHIHFH Z W
, QRUP DARQBHXUMY

: HSURVIGHR EHYHRXUMY ¥ DHIHW\RLQQ) VR RXUHP SBR HAVZ KIFK LV GHALI GHG VR SURVIGHJIXLADGAH I RULGHOMA LG DG USRI R BHYHRXUY UNNY DG VR SURP RM
| P LCDUMY Z W RXUR EHYHRXUMY SRIFLHY - HOOR XVH LQMEDORRP P XQFDIRQY R SURP RM LY. DUHHW DQG FROGFNSKIVKLG) H HIAVAY DQG SIRMGHWDQQ) \R HP SBR HY/ ,Q
DEAWRY Z H HYDIH LOG-BHIGHARLG SO RQ 0Q DY GHHEHS EDUY VR DAFW RXUR EHYHRXUMY FOSCELOMAY 7KH UAXOVR \MHH DAAAP HOV DUH KDUHG Z WK RAUERDLG R
AURRY

2XUERDG R QURRY RYHYH P DDIHP HOAV CESURTRK R P OILQ) A EHYHRXUMNY UMWY DV SOVR LW UMN P DEDIHP HARYHILIKW2 XUERDG R GLHARLY KRG/
SHIRAF @VRAMRQYZ LW P DO HP HOAHILAQ) RAUIXLGHIGHY DQG SRIAHY Z W UASHVWR AL EHYHRXUMY UMW DQG UFHYH/ B XOUBERWI URP \WH&, 2 WIDEQ) KA UMY
DG \WHMMEVP D HP HYMDAINDVR P RQVRUDGFRQURCD). H SRAKUHUAKEIY [URP \IKFK UMWY

XU ZHH SHIHHE DO LGRUDHE QP BHUR QRO P DMUDOSKIVKLGY DIWP SV Z KIFK FROMMMG R SKVKLQ) DMERNY UHFHYHG WURXIK. H \MEDOSDMAY Z KLFK
K THBG IR LGV WH WOQKLY HP IOVHIEQ) XVSKMKIQ) WURKIK IWGRP DQDVZHD  XVHYIQWRED / INEZ M P SRUEGIMDHOHMRY,  FDAVIQWRED Z HHGHMAMG
DOGARRDBGSRP SO 1 RHR \WHHLGAGHVKDYHP DAUDED O HAMS RUDUHUDRIED ONHD R P DALIDD O HAMKH* URXS RURKUBXMCHI VDM UAXOVR  RSHIDIRQ/

RUI QDGACOFREMRY

7 KILG SOV YHIERUDI UHHP HQWLGFOGH FRQ LGHRMIMW REQI DINRQ/DQG\SHAL\ CDBHBP HOMKDAKHMLE SOV KDVEFFHWAR KRZ. \RHWMLLG SOV SIRMAVWHADD DQG
SURFHXUAY | RUWH WMD) RUGHIKAMRO R SURKRNG GO 7 KH YHOERW/\KLLE SO DR P XWAU-SRIADIDA EHYHRXUMY LGAGHON LP P HADMD \R \WH &RP SO0 I UASROUED
IXQAMRICP DI HUDG\RWH' LUHARUR |, QRUP DARQ7HKQRRI\ $ CUHBYDQANLLG SO DIHUTXUG\WR SIRIGHD62 & 7\ SH,, WERWZ KIFK VP RARUHGOGUMEE HGE
WHFRP SO0 HHYDDDMOD SRAQMOMYRUGHYIDIRQ/FRP P XQFDMEZ MQWHHU-BRW

+ RZ HHU Z HFDQCRADXDUIQAHDQ. [ XMUHHYHQVZ LOIGRATH HRARXURSHLDINRQY RUPXEP HY : HIOUHFROAE® VHN.Q) W LP SURYH DG WUHIWKHD RAUNHXUMY MDA\
B DQQ W W EHRXUMN) UIP HZ RN DQGY4-WBUIRMFHAKIK DV1 , 67 D05, 62
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D ) ICDCRADCE\DM HON
%HAMEZ DLHGHO p[IFR 6$ 3, GH& 9 IRP HUD %HAMEZ DLHGHO [ IFR 6 $ % GH& 9
$ XQWG & RQRICDMG DQG & RP ELQHS) [QDGRDC VWP HQV
5HERWR , Q3-BHO0HO HIIMMIG3XEQES FFRXQI) ) WP 3&$2 %,
5HERVWR , Q-BHOGHOVE HIIMMIG3XEQES FFRXQI) ) WP 3&$2 %,
&RORICDME6\BM HOVR ) ICADCBRMNRODVR ' HHPEH) DG

& RORICDMG6\BAP HOVR 3UR IWRY RWDG2 WHUERP SHKHMYH , GFRP HIRWH\ HUHDGHG' HRHP BHJ
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WDOU HIHG VR DCRMHUFDAORY R HTXAW DY UTXUUG SHP WG B CESOFCE®H ,) 56 6\IQEGY 7KH IDUYDOH R DO LQYHAR HOAHBICGHS LQ \WH IRP HJ
\WEMADY DAKH EOM Z KHD FRQNROLY GWAL/ U DEHS DY WH | DIUYDOH RQ LQUIOUHFRIQURQ | RIAEVHIXHOATFFRXQI) XQGHU,) 56 ) LQDQRLDO, QUKP HOW
Z KHQCBSIFEG! RANHFRWRQLQUWIOHFRIQURQR DOLOYHAR HOAQDQDARADMRUDNRQAHXMUA




$VR' HHPBU

DG \WHSHAQIHR SOMASDIRQWDMP DQEIQ/RYHUMAKEMGDUHY DUHWKHI RTBZ 1Q)

2 SHDWQ ) XQRARDO 3DUAASDARD
7KH* URXSIVARP SDQHV SRXQM PXUHA
+ RP HRUJDO] DARD 3 YWY DUH _

YHMEZ DHGHO p[LFR 6$ 3, GH& 9 0 HIER 3HR /' DIWWARQARTIY HMW
% 60 / DNR$ P pUFD6HYIARY 6 $ GH& 9 0 HIR 3HR
YHAKE DHGH* XDMP DD 6 $ * XDMP DD 4 XHMDO
3WILPD/ QRV6$ GH& 9 0 HIR 3HR
* XU&RPP 6% 3, GH& 9 0 HIR 3HR
,QRDE&DMRIRY 6 $ GH& 9 0 HIR 3HR
%HWE DIH1 LQJER7WDAQI &R / 7" &KD <Xm
YIDR6$ 3, GH&9 62)20 (15 0 LR 3HR
%HAMEZ DIHS P pUFD / / & 8 QUMGE\DAY * RIU
Y4DXW DOGSHMRQDCFDH % 3& 3-$)58%°

-DUWDO0 pf LFR+RTEQ) &RP SDQ %9 0 IR ( XR

" IMMEXGRD&RPHRADD$)5$ 6% GH& 9 0 HLER 3HR
-DUD&RP HIFV, QMIDIRIO6 $ GH& 9 0 LR 3HR
-DWE&RPHIFV 6$ GH& 9 0 HLR 3HR
BHMA 6% GH& 9 0 IR 3HR
-DWIQ6$ GH&9 0 HIR 3HR

" IMMEXGRIDOHXV 6 $ GH& 9 0 HIR 3HR
-DUD&RP HIFV, QMEDIRTO, F 8 QUMG6\DAY " RIU

* XH&RPP Z DVSDWR \WH* URXS XQND DK
, QRYD&DMRIRVZ D/SOWR \WH* URXS XQIML RYHP BHJ
YT DHL IQIER7WDAQ) &R /7' Z D/SDYR WH* URXS XQID XCH

$VR' HHPBU

H &DWK DQGFDK HTXLYDBON

DG WHHDHQRVIQLLFDQAMMMRNROY| RUQYHKR HONQWOW/R WHKEMADY FRP SDQH/SUYRAO P HMRHS

&DK DG FDK HNXYDBQVFRQAWP QD R EDON G-ERIWDGG\KRVIMP LMY HOVLOV-PUME ' KLIK® OIXGDQGHDUO FROMHMEGILQR FDK Z W RIILGIC
P DMUMEVR WUH P RQIV RUGW Z KLFK DUH\XEMPAR LW QU LFDQAIMY R FKOQIHYLQ YDOH & DK 1V SUAHIME DAGRP LEUDYDOXH 05 FDK HIXLYDBOQW DLUH
YOOHGDAVDUYDOH $ Q FDK RUFDK HIXYDBQWKDAFDQIRAEHAVERHGR LQGWAKDQWUHHP RQIVLY FRIWL LHG D/ UMMPAG FDK

$ FFRXQVUHHYCEM

$ FFRXQNV UWHFRHLYTEG! | URP FXWRP HY DUH QWD UHFRIQ] HG DAWH TP RXQAR \KH FROUGHIDARY Z KIFK 1V XGFROAWRED XQBW WH - FRQIEQ LI QU LFDQN
ILCDCADOARP SRHQVZ KHQWH  CUHUHFRIQ] HEDAVOIUYDDH 7KH  DH\KEVHIXHQ® YDOHSE DATP RMY HE FRWAKMCQ) \KHH | HRAYHLQMIAXNDMP HNRG GW/\KH
SURYIMRQI RUGKHY 6HHCRM 1 RUP RIHLQ RP DIRQRQWHUFREQ) R CFFRXQIVUHRHYDEG RP WH* URXSTVXWRP HYDOGCRM K | RUDGHAUSIROR WH
* (RXSIVLP SOUP HABRIFLHY

) LCDQADAQIKP HOV

) LCDQAOCDAHV DG QCELOMNY DH BHFRIQY HG LQWKH* URXSTV FRQRICDMS WBAMP HOAR | LDGADOSRVMRY Z KHYWH* URXS HOMY LQR D FRQAEFARDAILYHY 1WA
\WH W KVWR UHFHYH FDWK RUDCRIHUI LQDGRDCDWHARUIHIH DM/ WH REQIDIRQ\R SO FDK RUDCRIHUI LGDGRDCDWHAH A-BWRUWH U KW RUREQ) DR UHDAMG
R\ HY

) LCDQADCDWHN DG QCELOMNY DUHLQUWIED P HDKUAS DAVDLUYDOH 7 UDQMORANRQ FRUWWDADUH GLUHA® DMBEAREGIVR \WH DFTXOMUWRQ RUMKHR | LQDGADODAHN
DOGACELMNY DUHDBEHEWR RUGHSAMS | URP \WHI UYDDHR \KHI LQDGADCDAAVRUCCEQUMY D/ CSSURSUDM ROLQWIOHRIQURD




) LQDCADODWHN

$ @UFRIQ] HG | LCDQRLOCDAHN DUHP HDXUHG\KEVHTXHO® LOWHUHQIBY DAHWHUDP RMY HG FRWRUI DUYDDH G-BHIAQ) RQWWH FOWL LFDMRQ EDHG RQWH
BEXMQHVP RG-CR WHI LOGADCDAHN

SOWILEDIRR ILQDGADIDIHN
) LCDQAOCDMHMKDAP HAAKH | RTRZ 1Q) FRQAMRQY/CUHP HDXUHG\KEVHTXHQ® DAZP RMY HEFRW
\WH | LDAOCDAMHNY KHTS Z ML QDEXMGHN P RAHY. KRHREMRALYHLVAR KRG | LDIROCDAHVIQR EHAR FRIGPWFRQMPXDCOFDK | BZ V DG

\WH FROMPMIOWP VR \WH | LQDCADODAHAILYH UNH RO VEHAL LHG GDMY/R FDIK | BZ VWDADUH\RBD SD P HOVR SUGALSDODGE LOMIIVE 633, RQWH
SUCGHSDOIP RXQARAMBEY

) RUWSDWAMI \WHREMRARYHR \KHI LGDGADCDAAAR FRIDAWDK | GZ VI RAXEVHTXHOADB! LWFIDAL LFDARQZ RX@S EHDYP HDKUHE DVOLUYDOHMURKIK RiHU
FRP SUKHQUYHLGFRP H 2)972&," DG L QRHR \WH CERYH FKOLIPRMIMIFRY DUH P HAHD \WH | LQDGADODAHAZ LEEH FOWL LHG DY P HDAUHG DATDUYDOH

WUIRKIK SIRIWRUBRW 2) 973/~ $VR ' HHPBHU DG WH* URXS RQD P DQEIQV! LQDGALCCDRNP HDUKUHE DATP RMY HG FRWNIGGE DVOIL
YDOHWURXIK UKV

$ P RUYHG FRWDQGH I HARMHLQMIAP HKRG

7 KHH I HAWHLQMWAP HKRGLYDP HKRGR FDBXDWY \WHLP RMY HG FRWR G0V UHFHYCEGIDQGR  DIRFDNY LQMHNCHRP HRYHAH UHBYDQNBHIRG
7KHDP RWHG FRWMR DI LDGADODRHANY \WH 0P RXQADAZ KLIRK \KH | LCDA.DODXANY P HDUXUHE DAQMBOUHRI QWNRQ P LOXV \WH SUCHSDOWSD, P HQV SOV WH
PXP XORYH CP RWY DNRQ XMQJ \KH HIHARH LOMHAP HMRG R D) Gl THHEFH BRE HHQ \WDAIQWIOTP RXQADQG \WH P DXUWY OP RXQNVOEAVAG |RUDQ. BRW
D7 OFH 7 KHIWRW AW QY P RXQAR DI LADCADCDWHAN\KHEP RMWY HSFRWAR DI LQDCADCDWHNRH RIHDEWMNY |RUDQ. GRW/DIBZ DFH

) LCOCAQ) LGARP HIVP DEHXS R QMNP H WHIRILIQ PXAUMA JOQRQI LOGADCDAHRN DG JOQRQWH YDODMRQR GHUYDRYH | LGDGRDOLQXKP HW
7 KHHDHUFRIQ) HLQWHARQRICDMG WM HOAR LGFRP HR \WH\ HDUZ KHQDFRXHG

,P S0P HIWR ILQDGADCDIHN

7KH* URXS UFRIQ] HYLP SOWP HOWR UHFHYTEGI FFRXQVEDHGRODP RGCR IWH SHRMGFUHEWRMY 3( &/~ DOGWWRHDHHMP DAGXUQ) WHMP ST LHG
DSSURDFK B\ XMQJ DSURYIMRQP DAY NP DAVG EDVHG RQ KIWRUFDCRUBHEAWRW H SHIHIFHEDHE RQWH SDMGHWEIMYR \WHGHERLY DEWMAMS D/ D5SURSUDM
R UH GRABXUHQWVRQAMRY DG HAP DM/R! [ XMUHHRGRP LF FROGURY/

/ LLHWP H( &/ WBUAHOMEHH SHAAGFUEWRMA/WDIZ LOUAXOVURP CIISRME®IGH DXOWHONRYHAHH SHRAG@HR DI LCDGROOQMKP HOW

. MR SRIA

) LCDQALOODAHN CUH GHHFRIQ] HG Z KHD WH UKW R UHRHLYH FDWK [ GZ VI URP WH | LCDGRLOODAAN KDYH H SIUHG RUKDYH BHHD WO HUBHG DG \KH JURXS KDV
DU HUHG \KEWEQMIED DEDKH UMY DG W DB/ LCKHIONQRZ GHIKLS

) LCDQACODAWHN Z UMK R P D \MIDEH \EMPAMR HQ RUAHP HOADRRYMEY XQEHUKH * URXSTY UHFRYHY  SURFHBUY \BNGQJ LQIR CAFRXQAGI DODGNEH Z KHH
DSSURSUDM $ Q WFRYHIHYP DEHDHUFRIQ] HELOSUR IWRUBRY




) LQDCADOICHOMNY

$ @I LCDADOICEONY DUHP HDKUHG \WEVETXHQ® DATP R HG FRAKMCQ) WH H | HARYH LOMBMAP HKRG RUDVOUYDOHMRIK SIRIMRUBY ) 973/ LOWH
FDHR GHYDAYHI L(DQROOLQNKP HOV

) LQDQADOIDE MIHYP HDWUHGAKEVHTXHQ® DAP RAYHGFRIW

7 KHH I HALYH LOMIP HKRG LVDP HMRG R FOBXDIY \WHLP RWHGFRIWR DI LQDADOITE.MN DQGR  DERFDICY LQMIAW SHOHRYHUWH UHBYDSHIRG
7 KHH I HAYHLQMB DMV KH DMK CA® GVFRXQN AP DMG I XXUHFDK SD P HONV LGFOQQ) O HAY/ DG SRQVSOG RUUFHYHSWONVRP CQLQMIUL
SOWR WHH I HARHLQAMMNDM WIQRNRQ FRAV QG RMHUSUHP LXP VRUGVARXQN \WURKIK \WHH SHAMGAHR WHI LQDGADDICEMY RU Z KHHCBSURSUDM
D\KRWMUSHIRG \R\KHIP RMY HSFRWR DI LCDGADCITE O

) LDGAQY FRWW FROAMR LOMBMAH SHOHY \WH IRULIQ PXUHA W RQ | LDGADOACEOMAY \WH QW LQ \KH YDODMRO R GHLIYDAYH | LDGADOLOMKP HW
7 KRHDHUFRI Q) HELOWHFRQRIEDME WP HOWR LGFRP HR WH\ HOUZ KHQLFRUGHG

" HFRIQURQR! ILQDGADCICEOMNY

7KH* URXS GUHFRIQ] HY/I LODGADOICELOWNY Z KHY DOGRQD Z KHY \WH* URXSTY REQI DARYY DIHGVAKDUIHG FOGFHBG RUKDYHH SILHG 7 KHAL HWFHEREHD
\WHFDLY L) TP RXQAR \WH I LDQRDOICELOM GHMFRIQ]) HG DG WHFRQUGH DR SOIG DG SD CEGILVUHRIQ] HSLOSUR IMRUGRW

© KHDWH* URXS H FKDQIHY Z K WKH H MY BGHURGH GHEANQIMIKP HONQR DIRKHURGH Z LW \WH VBB QI HIQAMP V \KFK H FKOQJIH LY CFFRXQAG
IRUDY DQ H WY XMWKP HOAR WH RUILCDO! LGDADOACELQW DOG WH BWFRIQUWRO R D Q. |I(DCADOACEMN 6LP LMD WH * URXS CRFRXQN | RU\KEWDML
PRAIIFDIRQR WP VR DQH MY CCH@ON RUSDWR MDY 0Q H WYXMKP HAR WH RILQDO! LDGACOTCELAW DQG WH BFRIQWROR DG ACEAW WY
DXXP HE\KDAWHWMP VDH\EWEQMID Gl HHOM WHAVFRXQME SIWHWDOHR WHFDK | BZ VXQEHMHGE WPV IFOGQ) D) [HVSOGGHR D) 1HY
UHFHYHE DG QVFRXQIMG XMQ) WH RUILQDOH | HALYH DMLY DABDAV — SHUFHAGL HBQWVURP \KH GVFRXQAG SIWHWDDHR \WHUP DQQ) FDK IGZ VR \KH
RUWLQDO (DCADOICEAW |, | WHP RA LFDMRQLY CRAKEWERMOWHG!  HHFHEHEHD  \WHFDW LQ) [P RXQAR \WHACELOM EH RIHWHP RAILFDIRD DG
\WHSUAHQWVDOHR WHFDK | BZ VO \MUP RA LFDARQ\KRXG EHUHFRIQ] HGLQSUR IMRUGW D/AKHP R IFDIRQIDIQRUGRW Z MQRKHII DOV DG B/

" HIYDIWYHI LODQRDOQWKP HOV

7KH* URXS HQMY/LQR D YDUHWY RN GHUYDIYH | LCDGRDOLQWIKP HOVR P DJHIWH SRUKUH\R | RIAJQH FKDQIH UDM DQG LOMIAMDM UMY \KRHDHGWRHG
LQRM

' HIYDRHY DH BHARIQ) HG LQWIED  DAYOIUYDOH DAKH AGOM D GHUYDIYH FRQAEPALY HMIHG LQR DG DUH\XEVHIXHQ®  UHP HDXUHG VR \WHUI DU YDOH DAHERK
UHBRINY ADM 7 KHUAXAY JOQRUIGRW LYV UHRIQ] HELQSUR WRUGWLP P HADMD

$ GHUYDIYHZ W D SRUMYH | DUYDOH LY WFRIQ] H DY DI LGDADODAHAZ KHSDY D GHIYDAYH Z W D QHIDIYH | UYDOH LY UFRIQY HG DV DI LQOGADOICELON
" HUYDAYHY CUH QRAR  VHNQ \WH FRORIEDAS | LQDRDOWBMP HON XQBW\KH* URXS KD/ ERK (B DO KWIQG LOMMRQR RIVFING GHIYDYH LY SUMVHIAG D/D
QRO PXUHADXHNRUD QRO PXUHONICELON 1L WHUP DQQ) P DMWY R \KH LOXWP HQAWVP RMWWDD P RQNY DG MV GRAH SHRMG\R EH WD HE RUVANBG
ZIKMQ P ROKY 2 \KHZ [VH DHSUHOAG DY UMDV RUPXUHACELMNA/




, QHRRUH/DQGFRIR \DBV
, QHQRUHY DUH P HDXUHG DARH BZ HUR  FRIDQG GHALHDT) CEGH YDOH 7 KH FRW FRP SUMA QUHRAP DMIDY GUHFWDERU DG DQ CESURSUDM SIRSRWR) R
YOULE®! DGG |1 H5 RYHKHDG FRAV WH @WUEHQ) DIRDAG RQWH EDIV R (RUP DORSHIDIY FOSCAW 7KH FRUR  LOYHQRUIEY 1Y EDHG RQ WIELG FRW
P HARG 7 KH QHAWDT] CEG®! YDOH U-BUHIV \KH HAP DMG VHIQ) SUFH G DEDHAP DMG FRIV R FRP SBINRQ DG FRUV R EH LGRXUIHG LQ DEP LQMIDARD
POOHAY \HIXQ) DOGEMMEXIR)

2 \HUDXHV

2 \WHUDAHVP OQD LGFOGH IQMHIRY R U DB/ UHDMG \R WH U DB/ SIRIUP. R | HIHG\R RAUGMUEXRY DARADMY GOGHY DQG FROXAEQN UHFRYHIE®!
\Bf HY DG UHAVHRXURY G-ERIW 7K DUHSUAHQIMG LQPXUHARUIGRQ PXUHQADAHNVLQ DFFRUEDFHZ W WHFDWI LFDMRQR \KHGHMDIRQ LM

7KHIQMORY IROWHUEZ DB/SRILP FHQRM YDG [ LVOFTXUHG EDHG RQH FKOQIHHMP DAVIURP GMUMEXRY DXRADM/ GDEHY DG ARQXGIQN
DOGLY UHEAHE DARHWP HWHSRQNDUHUHEHHP HG DQG\WHU DB IVAHAS HZ DUB/IQYHIRY LV UHFRIQ] HE DATFTXMUWRQFRW

3URSHIV SDQNDQGHTXLSP HOMQHWV
WP VR SURSHW SOIQADQGHTXLSP HIWIUHP HDXUHS DAFRWABMW CFRXP XM G-BUHADMRQDIGIN CFRXP XDOAGLP SOUP HYMRAHY
| WIQULFDQASDWR DQLAP KDYHGL HHQWVH XODYHY \WHQWH  DUHIFFRXQAMS| RUDYMEDDMIP v P DNRUFRP SRHON

" FBUHADINRQ LV BHFRIQ] H5 XMQI \WH VLI KWICH P HKRG 7 KH HXNP DIMS XVH XOQYHY DG GH-BUHADINRQ P HNRG DH UiviEZ HS DAWH HG R HIFK WHERWY)
SHIRG Z \W\KHHITHAAR DR FKDQIH/IQHXNP DM CFFRXQMS | RURQDSIRGHRRYHEDMY

7 KHIRTRZ LQ) XVH XODYH/ FRMGHIQ) VFEDDMY HRK R \WH DAY FRP SRCHQWV DHXVHGLQWHFDBXOWRQR G-BUHHADINRQ

YAV + \HW
0 RD/DQGP DFKLGHY + \HY
9HKLFBV \ HOY/

&RP SAMYDQGHIXSP HQV + \HW
| HDHRGBLP SIRYHP HONV + \HW

SURSHWY STIQABG HNASP HOADUH GHUIHFRI Q) HG XSRQGVERIORUZ KHYQR | XMUHHARGRP LF BHH LW DHH SHAARGWR DUMHIURP \WHFRQIMDH-G XVHR \KH DX
$Q JOQRIGW DUMQ) RQWKH GVEROORUUANHP HAY GAMP LGHE Dv\WH QI | HIHIFH EHE HHQ \KH DB SURFHHEY DG \WH FOUWY L) TP RXQAR \KH DAHADG LY
UFRIQ] HELQSUR IMWRUBRW

, QQILEBIDWHN

, QUQJLEGI DAV DHXHG Z KHOWH P HANKH | RTBZ LQ) FKOLDRMIMIAY \KH CUHLGHQWVICE®! WY RAEQ) | XMUH HRQRP LF EHCH LW DG WHLH LY FRQURORYHU
\OGEHHIW




, QI LEGI DAV DHFDWALLHG DY | RTBZ

, QCHLQWIX\VHXODH
7 KA LOUBCY LEB! DAHN DUH QRACP RWY HG DQG DUH \KEMPAR DOQO0LP SOWP HOMMIV $VR ' HHP BHU oG (R IDARY KDYH BHD
|GHONIHE\WDATP KH XVH XOT HR \MHH LQBQILE® DAHV 7 KHRID LQIUIQILEGI DAHAZ I DO LQEH LM XVH XOM H\KDARH* URXS RZ Q/ DUH\KH %4005/
Z KIFK KDYHEHHQ GH LQHG Z 1\ LQEH LQMMXVH XOT HEHFDOHWKH Z LI HGH DM UHYHKHY | RUDQLQEH LQW SHIRG EDHGROWHUSRRQLOWHP DN

" HIGHEXHXODH
7 KHH D BFRIQ) HG DAFRWAGWW CFRXP XOMS CP RWY DARQ DQG UFRIQ] HG LP SOLP AR 7KH  CuH P RMY HS LQ D VALIKWICH CFFREAQ) \R \WH
HXP DMR \WHUXVH XOT H Z KUFK LV GHMP LQHG EDHGRQWHH SHABIROR JHHDAY | XMUHHARGRP LE BHH LW DQG\KH DUH\KEMPAR LP SDULP HYWMAY
ZKHQWIQVR P SOLP HONUHIGHQNIHG

7 KHRXP DMGXVH XODYHVR  LQIQILEGI DAAVZ MW DCH LCHGXVH XOO HDWHWKP P DU} HoDVIRTZ V

, QEQILEGV YHAMLZ DLH -$)5%
B HUUHDIRQKISY \ FOY/ \ FOY/
6R\EOLH \ HOW/

%4006/ DG EIR WKW + \HOY

" HHFRIQWROR * URXSIVIQBQILEGIDAHN

$ Q LQEQILEG! DAHAY GUIHFRIQ] H5 RY GMSRID RUZ KHD QR I XVHUH HARGRP LF BHCH LW D H SHRAG TURP XVH RUGMSRVID * QY RUGWHY DIMQY | URP
GUFRIQURQR DO LQIQILEG! DAHAP HDKUHG Dy \KH QL HHIFH BHE HHD \WH GHAGMVSRVIDSURAHHGY DQG \WH FOLWY LQ) TP RXQAR \KH DAHWDH WFRIQ] HGLQ
SIR IMRUBRWZ KHQWHDXHAY GHHFRIQ] HG

R , P SOILP HOAR \BQJ LEGI DQG LU LEBI DWHVRKHUWDQ JRRE L@

$VWWHHIGR HIFK WSRO SHIRG \KH* URXS UHYLHZ \V\KH FDUY L) TP RXQIVR WABIQILE®! DG LQBQILEGI DAFVR GHAMP LGHZ KHRHAHHLYD), LQEFDIRY
KDAWKRVH DAHIV KDYH\X | HIHG DO LP SOLP HOABRW | DO \KAK LOBFDIRQ H LMWV \WH UHFRYHLIE®! [P RXQAR  \KH DAHALY HANP DG LQ RGHUVR GHAMP LHWH
H WOAR WHLP SOLP HQABRW UL DQ © - KHQ WY QRASRMEDI VR HP DM \KH UHFRYH.IEGI TP RXQAR DR LQAYIGDODMHMMH* URKS HXWP DA/ \KH UHFRYH.IE®!
P RXQWR WHFDK JHHIDIY XQWR Z KUFK \WHDAHAEHRQIY ;- KHDDU-DRIEGI DQG FROMMMNEDLYR - DIRDARQ FOQEHIGHINIHG FRISRDMDAHNVOUHDOR
DIRDMS R LQAYIGDOFDK JHHDMY XQW RJRKHZ M WH D DIRFDMS \R \WH \P DIBWMIURKS R FDK JHHIDIY XQW |RUZ KIFK D WDRIE® DG
FROMMMNDIRADNRQ EDUY FOQEHIGHONLHG

, QU LEG DAHVZ LW LGGH LQUMXVH XODYHY DG LQBQI LEG DAV QRA HADYDLDEGH RUXVHDUHWAMG | RULP SOLP HOADABDIIOD DGZ KHHYHAMHHLY DD
| GEFDNRQ\WDANHDAHANP D EHLP SOUHG

5 HRYHIE®I P RQMWWHKLIKHUR | DUYDOH W AVSRBCFRWV DG YDOHLQXVH |, Q DAVAMCQ) WHHWNP DIMG | XWMUHFDK | GZ V DUH GVARXQIMG W \WHUSUHA
YDOHXMQ) D AVARXQADM \KDAH GRV FXUHNP DNHADAAAP HOVR \WHWWP HYDDHR P RCH DG WH UM\ \SHALLLE R \WH DVHAYRUZ KLRK \KH HAP DRV R
1 XVUH FDK | BZ V KDYH CRABHHQ DA%WMG ) RULP SDILP HOAMKNY) SXUERVHY/ DAVHN DUH J URXSHS DAKH GZ HINBYHY | RUZ KLIFK \WHH DUHWFSODMD  LGHWVICE®]
FDK | GZ VIWDNDH@UHD 1QE-BHGHAR WHFDK IBZ VR RKHUDMHVRUF URKSVR DAHV FDK JHHDI XQW

,1 \KH UHFRYH.IDE®! 0P RXQAR - DQ DWHAL HANP DIMG \RR BH W WO LW AW 1QJ 0P RXQMIH AW LQJ CP RXQAR \WH DAVHNY UHEAHG R LW BHFRYH.DE®! P RXQV
$Q P SO HWUHRIQ] HLP P HADMD LQSIR IVWRUGW




* RRZLO®

* RREZ L@UBUAHONWHH FHVR \WHDFDXOMROFRWNR D\KEMADY RYHMH* URXSV LQMANQWH I UYDOHVR \KH GHADKHN CFTXULHG GHAP LGHS DAKH
MR IFTXMUWRQDQG LY RAKEVMANR TP RMY DR

* RREZ L@V CRAZP R H3 EXVWA/WAAG DQOXED | RULP SOLP HOADQGZ KHHYHUWHHLY D) LQAFDIRQ\KDAKHDAHAP D EHLP SOUG * RREZ L@IUIMQ) 1URP D
EXMCHW FRP ELQDIRQ LV DIRFDAG R WH FDK JHHDMY XQW3&* 8°  WFHYIQ) DEHHIWUWRP WH W QHILH/R \WH FRP ECDIRY $ Q LP SOLP HOABRW LV
WHFRIQ) HG UL \KH FDUY LY CP RXQAR DQDAHARU&* 8 H AHHBY W UHFRYHIE® P RXQW, P SOLP HQABRWHY DUH UHFRIQ HG LQ SUR WRUGRW DQG \WRVH DUH GRA
WYHIHG

YXMOHNFRP ELCDIRYY

YBMGHIHY CFTXMUWNRYY DUH CFFRXQAG B XMQ) \WH CFTXMMRQ P HARG 7 KH FRQUGHDIRQ WM HUHG LQ D BXMCHN FRP ELQDINRQ LY P HDKUHG DAY YDDH
ZKIFK IVFDBXOMS B WHWKP R \KH DAHV WD HJI QUYDDH/B, \WHE&RP SDQ GAW \WH CCELOWY LGPXUBG B\ \WH&RP SO\ WH SUYIRVRZ GHYR WH

CFTXALHH HOMY DQG HNDAW KDWY IWKHG By WHERP ST 1O H FKDQIH | RUFRQIRORYHUWH CFTXLUHH HDXAW 7 KH FRWASHIMG \R WH CFIXOMUNRQ DUH JHH.DED
WFRIQ] H3LQSUR IMWRUGRW DVIGRXUBG

$ VWHOFDXAMMWRQA@M WHLGH-QWLDEGI DAV CFTXUHG DG WHIDH QWY DRXP HS DHUHRIQ] HSDARHUI DUYDODH H A-BWRU

" HHIHGW  DAHV RUCCHOW DG DWHV RUCCH QWA UHDWG R HP SR HH BEHCH DG GDHY Z KIFK DUH UHRIQ] HG DG P HDAWUHG LQ CFFRGCAH Z W
,$6 3 QRPHW™ ,$6 3(PSRHHYHHIW DX5,)56 3/ HDH WASHRRYHD

* RREZ LOLY P HDKUHG DYARHH FHWR WHVKP R WH FRQIGHIMRQ WD HUHG \WHDP RQAR D) QRO FRRIY LOMMVIQWWHIFTXAWH Ul DY DOGWH
IDUYDOHR WH CFTXUHIY SUMRA® KHTS HIXWY LOMBNQWHDFTXWH Ul 0Q RYHUWH GHAIP RXQVR \WH LGHQILDE®! DAV CFTXUHG DOG \WH CCELOMY
DAXP HG DWNH CFIXAMUWRQ CDM |, | DAKH CFTXMURQ COMWHGHAR WHDP RXQNVR \WH LGHQIVLOE® DXHN DFTXLUHS DG ACEMMY DAXP HSH AHB/WHKP R
\WH FROIGHDIRQ WDOM HHG WH IP RXQAR DO GRQ FROARTILY LOMHIV LO \MH DFTXLUHH DQG \WH I DUYDOH R WH DFTXUHS SUMRA® KHIS LM WH
OFIALH U DY WHH FHWLVBFRIQ] HELP P HADMD LOSUR IMRUGWDYDEDJDQSXUKDHIOQ

1 RQ FRQARTY LMV WDADUH HIXAWY LMY DG WDAI LYH \R WHUKRCGHY D SURSRWRCDM\KDUIHR - \WH &RP S0 v GHADXHNV LQ WH HYHOAR @IXCDIRQ
PD QWD EH P HVWXUHE DAHWHI 10U YDOH RUDMKH YOOH R \WH QRQ FROMRAYY LOMMHAY SURSRMRDM LOMIAMOQ WH UHFRIQ] HG CP RXQV R \KH
LG-QWCER! CHADWHN R \WHOFTXAUWHG FRP SO 7 KH P HDUWXUHP HOAEDH LY P DEHRQHYHY WBQDANRY 2 \WHUWSHYR (RQ FRQARTXY LQMMNDUH P HDUXUHG DA
1UYDOH RUZ KHHDSSTHE® EDHGRQZ KDARKHU,) 56 \SHALLHY




| HDWH
TKH* URXS DVBWHH

7KH* URXS HYDDDM/Z KHAHUD FROMANY RUFRQEIQV DBDH DI UH-P HOADAGH-BWRQR DFRQMPAS GDHLYGH LGHSE DV DQDIWHHP HONRUSDWR CQDIBHP HA
WDWFRQH VAH U KR FRQUROKHXHR  DQLGHQINLHG DAMHWVRUDSHIRGR WP HIQH FKOQIHI RUDFRQUGHDIRY 7KH* URXS UHFRIQ] HYDQDAHWRUWKWR
XH DQG WH FRUASRQAQ) GDHICEMY | RUDDBDHDI UHHP HQVLQZ KIEK PNV DY GWWHH H A-BNQWHI RTBZ 1Q) FDHY \KRWIMP GDHY GHIGHE D/GDHY
ZIAKDODHWMP R GWWID PROMY GDH/R GZ YOOHDMN GHIGHE DVGDA/R DAHNZ W DQIQAYIGOOP DNAMDOHR GWW\KDDS 6 ILYH
WRADG GRIMY ) RUWHAH DIBHP HOV Z KUK H HP SWKH BFRIQURQ R 0 DAVHAIRJWKWR X\VH DQG D GDH CELAON WH * URXS UHFRIQ] HY \KH U
SD P HQWVDVOQRSHIDAY H SHOHIQDWRELIKWICHP HKRGRYHAHBDHSHIRG

7KH WKWR XVH DAHAFRRP SUMAY DEDBDH SD P HNV GVFRXQIME DASUAHRAYDDH \WH QUHRAFRWV VR REBEQ D GDH \WH DEYDIRH GDH SO P HQV DOG WH
REQIDIRY/R Q\P DQEY RUWP RYDOR DWHV 7KH* URXS G-BUHADM/ \WH WKWR XVH DAHARYHUWH \KRWUR \WH GDH WP RUMH XVHXO@HR \KH
XQEHOLQ) DAHMKHHRH Z KHQWHGWHHZ L@H HIAVH D SXUKDHRSIRY \WHGWHH\KDDGE-BUHADMWHUWIKWR. XVHDWHNURP \WHFRP P HFHP HQWEDM\R
WHHIGR \WHXVH X0 HR WHXQEH®LQ) DAV HSUHADIRQ EHILQVROWHBDHFRP P HRHP HOAEDAM

7 KHGDH QCELQW LV IQMIDD P HDKUHG DAKH SUAHWDOHR \KH XM P LQP XP GDH SD P HINV\WDAKDYH QRAEHHD STIG DAKDAEDM X\MQ) DAVFRXQADM
\WDALH GFW WH FRINR RBEIQQ) 1 XQB/ | RUDQ CP RXQAVP LUV WH YDOH R \WH GDH SD P HOV I RUMH CFTXMMRQ R \WH XQEHDLQ) DAFWIQWH P H
FXUHA DOG | RUD P LOUSHIRG \R WH FRIMSRIAQ) FROMFW LR HABDERWRZ LY (DM 7R GHAMP LGH WH GDH WP \KH * URXS FRQUGHY \WH GRD
FOQFHIEGISHIRG LFOGQ) WHSUIRETEOW R H HIVHDQ WKV H WG DG RAMP LODMWHDIUH-P HOV

BXEVHIHQ® \KH GDH CCEON LV P HDKUHG LORBDAQ) WH FOLY L) 0P RXQAIR UH GRAQAINRQ WH GDH CCELON XMQ) \KH H | HAYH LOMMP HNRG DG
UGHAQ) WHFDLY LQ) TP RXQAR UH GRAHGDHSD P HQVP OEH

© KHQWHMLY D P G LFDIRQLQ I XVMUHBDHSD P HWUAKXANY |URP AUV IQDRLGE  RUDWDMXVHG\R GHMIP LGH\WWRHSD P HQV \KH* URXS WP HDKUA/
\KH BDVH QCELONY Z KHQ \KH DIV HVWR \WWH BDH SD P HIVVINAY HIHRWZ LKRANB-DIVAMQ) \WH GMVARXQADM + RZ HYHU UL WH P RAL LEDARQY DH UHDMG \R
\WHODHWMP RUH HAMQ) D SXUKDH ROIRY WH* URXS UHDWHXHY \WH GVFRXQADM GAUQ) \WH ACELOM P HDKUP HOAVS Q. LGRBDH RUGHRUDH LQWH
YOOHR WHGDHITELQN VEHNXHARWLY U HDXUHP HOAYUHFRIQ] HG DY/ DO DWW HOARWKHUIKWR XVHDRHARKHVEP HH WO

) LD \WHGDH ACHON LV GAHRIQ] Hs Z KHQWH* URXS | XOL@Y DDBDHSD P HQWV - KHQWH* URXS GHAMUIP LCHY \KRDAMEY SURFTE®! \WDAWZ LAOH HAVH D
HAO® WP LODARQR \KH FRQAIPAKDABDGE/ VR D FDK GMEXWHP HOMKRK GMVEXUIHP HQAY CFFRXQIMG DY SOWR - \WH CCE MM UHP HDUXUHP HOAP HQNRCHS LO\KH
SURXV SDIWK  KRZ HYHJ 1Q FDAHY 1Q Z KIFK WH HOD \MUP LCDINRQ GRHY QRALQYRIYH D FDK GMEXWHP HOWWKH * URXS FDRHY \WH GDVH ACHOW DG WH
FRUASREQ WKWR XVHDAMHRIQ] LQJ \WHAL T HHFHLP P HADMD LOWHFRQRIEDME WP HQWR SUR IWRUBW DG RMHUFRP SBHKHOUYHLGRRP H




) RHIQPXUHA

, QSUE0UQ) WHFRQRICDMS | LCDJADOWBAP HV \MIQLANRQY LO XA/ REHAKDQWWHO H IFOQ3HR Z KIFK IVWHU-ERWY PXUHR R \WHFRQRIGDAMS
HQMY \FH\BEGILQRM G \WWRH DUH BFRIQ] HG DAIKH H FKOQIH DM/ D/R \WHGDM/R \WHWIQLRIRDY 0 RABY DAV OQG CCELOMY GHIRP LCDMG 1Q
I RUMIQ PXUHZFALHY DUH WEQUDMG LQR \WH | XGAIRDOPXUHER.  DAKH H FKOQIH UDM DAKH WERWY GOM 1 RQP RHEY WP V\KDADH P HDXUHG EDFHG RQ
KIRUFDOFRWAQDI RIIQPXUHR. DUHWDQUDMG DAKHH KO HUDMDAKRHEMR \WIQLRNR)

([ FKOQHGL HHIHVROP RGHIY WP VIUHUFRIQ] HELOSUR IWRUBRWLQWHSHIRGLOZ KIEK \WH - DUV

) RUWH SXSRH R SUAHQIMY FRORICDMS | LCOGADOMBAP HON \WH DAHIV 06 CELOMY 1Q | RILIQ PXUHR  DUH WDQUDAG 1Q 0 H LEID SHRY XMQ) WH
H FKOQIHUDM/SUHYDOQ) DAKHHIGR WHSHIRG , GFRP HDQGH SHOH AP VDUHWDQUDME DAKHDYHIIHH FKOQIH DM/ | RARHSHIRG XQBWH FKOQIHWDM/
| OFMDM WIQI LFDQE® GAUQ) WDASHIRG 1Q Z KUK FDVH \WH H FKDQIH UDAW DuH XVHG DAKH GDM R \WMIQURAMRYY ([ FKOQIH QT HWAY/ DIMQ) UL D) O
UHFRIQ] HELQRKHUFRP SUKHLYHLGRRP HOQG CFRXP XOAMGLQDI RIIQH FKOQ HWIQMMRQUAHYH DMIEXRMER QRO FROARTIGY LQMIAVDYDSSURSUDM

7 KH DOV HOV UHDAG R JRREZ L@DQGWR \WWHI DUYDOH R \WHLGHQIVLCE®! DWHN CFTXUUHG DOG \WWH CCELOMWMAY DAKP HG JHHDMS LQ DI RIHIQWIQLANRY DA
WHFRIQ] HG DV DAVHNV DG ACEOMY \WH  DUHFRQUGHIE D/ DAFVDQG ACEOMY/R \WHRSHDMRP HMRGHS DOGWH  DuH FRQYHAG DAKHH FKOQIH UDM DARH
HGR \WHUWERWY SHIRG ( [ AKDQIHAL HHRH/DUIMQ) DHUFRIQ] HELQRMHUFRP SUHKHMYHIGRRP H

( P SB HHEHHIW

5 HVHP W+' H LWRED) DARQY DG SRWHP SB P HOVSHMROSDDCESTHEBW-$) 5%

7 KH* URKSTV GH LGHG BHH IWREQI DARQY FRYHUVHRRIW SUHP LXP VZ KIFK FRUMAR DOPS\KP SDPHAR @D WZ DIHIRUHIFK \ HIUZ RINHG FOBX@MG
XMQ \KH P RIAUHFHQMODY  GRMR H FHHG \BILFH \KH GICOP LQP XP Z JH HABEDKHG B\ @Z  7KH SRWAEP SB P HOABHHIW WDAV-$ ) 58 RIHY DU

FXP XD UHP XQHIDARY WDATHHIDM | XM EHHIW IRUHP SR HY GAUQ) WHU HP ST P HOMHDMROKLS DQG D DFTXLHG B\ WH HP SR HH DOGRU
EHHLADY DARHWP HR UM HQAYURP \iH HIY DQG RUXSRQ UHIRKIQ) AN HOARJUAMP HOADIH RURKHUHDI LELOW FROAMWRD 7KH&RP STQ SIRMGHY
RHWP H SD P HQNV IURP D | RUP DOSHMRQ ST 7KH WKWIR CFRHW WHH EHH W G-BHXB/ RQ WH HP SR HH KDY Z RINHG XQID UM HOADIH DG
FRP SBIMY DSHIRGR \ HOWR VHYIFH 7 KHUHDWG CELOW DQG DQQMOFRWAR \KFK EHCH LW DUH FOBX@MG Z W WH DMMBFHR  DOLQE-BHIG-OATRMY RO
WHEDIVR | RUP XOVGH LQHELOWHSTIOVXMQ) \WHSUIRWRMG XQUWAHEWP HKRGDAKHHIGR HIFK DQQOOURIY) SHIRG

7KH* URKSV GHARE@I DIRQ Z [\ UAVSHRAR WH GH LGHS EHCH [VSMQ CUH FDBXDMS WEDUDMY | RUHIFK SOQ HAN DI \KHIP RXQAR | XMUHEHH WFFXHG B

HP SRR HVLQ UMD RUWHUVHYLFHY LORQIRLQ) DOG SDMBHIRG/ \KDAEHH WY GVARXQAMG VR GHMP LCHIW SUAHQAYDOH DG WH PRIV RUWHVHLYLEHV\RDA
KDYHQRAEHHQ UFRIQ] H5 DG WH I DUYDOHR \WH SOQ DAV DHGHBEMS 7 KHSUWHOAVDDHR WH GH LGHG BHH IWREQI DIRQLY GHMP LGHG B\ GVFRXQIY)

\KH FANP DIVG | XVMUH FDIK | BZ VXMQ) GVFRXQADAVIQCFFREDFHZ M, $6  \WDADUH GHIRP LCDAG LQWH PXUHER 1QZ KIFK \WWH EHH IWZ LOEH SOG DG
\KD/KDYHP DMUMA/ARDATSSUR LP DMVRWH\MP VR WHSHMRQMEMN




1 HAQMIAL FOBXDMG B\ CESOLQ) \WH GVARXQMDM DAKH EHILQRQ) R \WH SHIRG R WH GHAGH LGHS BHH MATE@N RUDMAV H LGHG EHH IMFRWV OUH
FDMIRU] HGDVIRTBZ V

BHYIFHFRIWLGFOGQ) FXUHAHYLFHFRIWSDIVHYLEHFRWADY Z HODY.J D0/ DG QWY RQPXWELE HON DG VHABP HOV
1 HAQMHW SHOHRUGRRP H DG
5 HP HDAXUP HOW

5 HP HDAXUHP HQIVR \WH QHAGH LQHG BHH WWITELQW Z KLFK FRP SUMA CRXDUD0) 0.QY DG RWHY WH WM RO SO DAV H FOAQ) LOMIWIGG\WHHIHAAR
WH DAMAVAHAQ) U DSSOEG!  OH WFRIQ] HG P P HADMD 1Q \WH QRN DIDQWVRKHU FRP SUKHLYH LGFRP H 1Q WH SHIRG 1Q ZKIFK WH  RFFXU
5 HP HDAXUHP HQABHFRIQ) HGLQ RIHUFRP SUHKHOUYHLGARP HLY GHYHUBHFIDAI LHG R SUR IMRUGRW 3DXVHYLEH FRWY UHFRIQ] HELQ SUR IMRUGRW/LQWKH SHIRG
LQZ KIFK DSTQLP HYEP HYNRUPXWBIE HQNRFRXY RUZ KHQWKH* URXS UHFRIQ] HY/ARHUHIAMG BAAKAMUQ) FRIVRAMP LCDNRQEHCH LW UL HDDHU

6KRWMP DOGRMHIERY WP HP SR HHEHH IWDOGWIMARY HP SR FHSUR IWKDUQ) 3378

$ CEONV IVUBFRIQ] H5 | RUBHHIWOFFXQ) W HP SR HVIQUASHRAAR Z DIHY DG \ODUHY DEXO0G0YH DG MEN GDYH LQ WH SHIRG WH UADAG VHYLFHLY
UHIGHIHE DAKH XQRVFRXQAG P RXQAR WH EHH W H SHRMG VR EH SOIG LQ H AKOQIH | RUWDAVHIYLEH / INZ MVH D QRO 1V UFRIQ] HG | RUNKH TP RXQA
H SHAMG\R EHSOGLL \WH* URXS KDV D SUAHABI CORUFRQMKALYH REQI DARQWR S \KLY P RXQAD/DUAKOR SDXMHYFHSUIRIGGE WHHP ST HHDQGWH
REQ DARQFDQEHHANP DG UHICE®

/ ICEOMY/UFRIQ] HELQUASHWR \KRYWAMP HP SBR HHEHH IWDUHP HDXUHG DAKHXQRVARXQMG CP RQIR \WHEHH IWH SHRAAWG\R EHSOGLQH AKOQIHIRU
\WHUHDAGVHYLFH

/ IIHOWUWHRIQ] HoLQUASHWR REHUGQY WP HP SR HHEHH W DUH P HDXUHS DAKH SURHQAYDOHR - WH HANP DIMG | XWWUH FDK RANBZ VH SHRMG R EH
POHE WH* IRSIQUASHRR \HNNFHVSRVMIGGE HP SR HVXS WWH USRI CDM

378 WVUHFREGIQWHUHXOVR WH\ HIULQZ KIFK WA LGPXUHG DG LY SUAVHOAMG LORSHDIY H SHOH/AHIAP LQWHFRQRICDAMG\WEAP HOWR SUR WRUGRY
DOGRMHUFRP SUKHQULYHLGRRP H

THP I(DNROEHH W

7HP LCDIRQ BHH W D SOG Z KHY HP SE P HIALY \MIP LCDAG EH RUH \WH QRUP DOUAINIP HOAGDM RUVR SURVIGH EHHIW DV D UAXO\R  DQ RIHUP DH\R
HFRADIH YROQEY WP LDMRQ R HP SBR P HQV7KH &RP ST UHFRIQ] HY \MIP LDARQ EHHIW RQ WH HIMHUR \WH IRGBZ QY DMV D \KH @M \WH
&RP S LVFRP P WWGWR\MIP LCDICY \KHHP SBR P HOAR \WHIHP SR HAVLQ DFFREIFHZ WK DGABIGG | RIP DOSMQZ KRAWKDYLQ) \WHSRWMELOV R DRGQ)
W REQIDIRQ DG E Z KHD WH HOMY BFRIQ] HY WAAKRMUQY FRIV 1Q DFFREXFH Z W WH SIRYMRVR ,$6  DQG LQYROH/ SD P HOV R \MP L(DIRQ
EHHIW , QWHFDHR CQRIHADABURP RV YROQEY \MIP LCDIRQ WP LCDIRQ EHH IWZ LQEH YOOHG EDHG RQWHH SHAAMGQ®P BHUR HP SR HVZ KRZ L@
CFAFBARHRITHU, | FRP SHODIRQLYSD CEGIGROMANDD P RQMYVOWAHUERWY SHIRG WHOWH  DHAVRXQAGR SUHADOH




, QFRP HW HY/
,GRP HW H SHOHUSUAHQNMKHVKP R WHE] FXUHQ® SD CEGIDQGGH HIMG\
SXUHNY
SXUWHQNGRP HWE| 3,65 LVGHMP LGHGDARHOYHIR HIFK HQWV R \WH* URKS DQBLYUHFRI Q] HBLQWHUAKVR \KH\ HOULQZ KIFK VWIGRXUHG

7KH\E PXUH® SD CEG! LY EDHG RS CEG SUR IMRUWH\ HIU 7] CEG! SUR MG HY 1 URP GHASLR MDY USRI LOQ SUR IMRUGRW EHFDXAH MH FOGH/
LWAWP VR LGARP HRUH SHOH\KDADUH \BF CEG RUGHAMEGH LQ RHU HLY DQG IYXUIHUH, FOGHY WP V\AKDADUH QGHYHUM] CEG RUGHBAWED! 7KH* URXSIV
QCEON | R L FOBXOAMGXMQ) VY IDAMAKDAMDHEHHQHITRMG ROKEWIQAHD HIPAGE \WHHGR \WHUBRWY) SHIRG

$ SIRMMRQLYUFRIQ] H3| RAKRVHP DY RUZ KUK WHVE] GHMIP LCDIRQLY XQRHYEQ EXAMWA FROUGH G SURFTEGIWDARHIHZ LOEHDI XMUHRMWEZ R
IXQB/\R DY DXAKRINY 7 KH SURYIMRQY DUH P HDUKUHG DAKH EHVAHXIP DM R WH TP RXQAH SHAKG \R EHFRP H SD CEG! 7 KH DIWHXP HIALY EDVHE RQ WH
MGIP HOWR V] SUR HMRDYZ IMQWKH* URXS \KSSRUMGEY SUYIRXVH SHIHIFHIQUASHAWR XK CRAYMY

' HHWGIGFRP H

* HHWGW LVUFRIQ] HSDANHGYHOR HIFK HOMY WDAP DNHYXS WH* URGS B\ GHMIP LQIQ) \WHWP SRUDY QLI HIHRHY EHE HOWHFDW LQ) TP RXQVR
DXHV DG CCEOMY DG WHUFRIASRAQ) WY YOOHY * HHWHG Y QCELOWMA DUHIHHID WFRIQ] HG | RUDIW CEGIWP SRIDY QI HMFH © HHBG
i DWHIVDH JHHDD BFRIQ] H | RUDDGHOANEGIWP SRIDY G HIHEHY/ VR \WH H WOAKDAME SURECEG WD} DEG SUR LW Z LEDEH DYDLOE® DICLOX!
Z KIFK WRHGHAMEBIWWP SRIDY Gl HHFHYFOQEHXM] HG 6XAK GH HIHG\E] DAHNVDQG CCELOMY DHQRABFRIQ] HE L WHWP SRUDY Gl HHIFHDUMAY/
IURP \KH LQUWIDUHFRIQURY RKHJWDQLQ D EXMQHV FRP EQDIRQ R DAV DG QCELMMNA 1Q DWBQUIRNRQ \KDATH HAN GHWKHUWH B CE® SUR IWGRUWH
CFFRXQIY) SUR W, QDEAMRY GHHWGWY CDE O DHQRABFRIQ] HEL WHWP SRIDY G HIFHDUMAYI URP WHIQUIOBHRIQWROR JRREZ L@

" HHWGW CCHOWN DG DAAN DUH FOBXOAMS DAKH\L WD \WDADUH H SHRMG VR C5S0  1Q WH SHIRG 1Q Z KIFK WH ICHOW LV VAMBG RUWH DAHAL/
U HG EDHGRQWH\L WD/ DG CSSTHEGIY @Y V' \WDAKDYHEHHQHIRMG RUKDYHEHHQ\EMBRQMD HIRMGDVR WHOWA-SRWY) GOM

" HHUHGLGRP H\ DRVHVOLHUHRIQ] HGRQD L WA/ SURTCEGIWDAVXMUH\E CEGICP RXQNVZ LOH LWAR XM HWRHWP SRIDY G HHIAH/ DG QI

7 KHP HDXUHP HQAR GHHUHG\M  @DE O/ DG DAVHVUH GRVKHWY FRQHDXHA\KDAZ RXG I RBZ. |URP \WHP DQUHULQZ KIFK WH* URKS H SHAW DARH
HGR \WHUSRWY SHIRG W UHRYHURUVARMS WH FOUWY 1QJ) CP RXQAR W DWHV DG ArH O

SXUWHONGEHHIHGW | RMWH\ HJ

SXUHNDQG GHHWGY DHUHFRIQ] HELOSUR IWRUGRW H AHBAZ KHQWKH UHIOM AR AP VAKDADUH BRI Q] HG LQ RKMHUFRP SUKHQUYH LGFRP HRUGLHA®
LQHNAW LQZ KLEK FDH \WHPXUWHATGGE GH HIMGMY CUHDOR WHFRIQ] HELQRKHUFRP SUHKHQULYHLGRRP HRUAUWA® LQHTXY UASHRYHD

" HHWG LGFRP H\E] DWHV DQG QCELOWNAY DU R IVHAZ KHQ WHIH 1Y WH BI DOUKWIR R IVANBXUHOAE  DXAN DQG QCEONY DQG Z KH GH HIHG LGFRP H A
EDDRHY/ DUH UHIDAG VR WHVEP HVY DAKRUY & XUHA] DAFN DG ACELONY DR N VANZ KHQKH HIY KDV\H GO DOUI KR R I VEADQG LQAG/ R \HABIRQ D
GHAEDY ROV BT HWWHDXHNDGE VMBI WH CCELOM P XGRGHRA®




3URMMRYY

SWRYIMRY DHWHRIQ] HG Z KHQ WH * URXS KDV D SIWHAREQIDNRQ G BCORUFRQIKARYH DV D URXO\R D SDXWARYHQNVIWLY SURECE®! \WDAKH * URXS Z LCOEH
UHDXUUHG R VAR \WH REQI DARQ DG D UHIDE®R! AP DMADQEHP DAHR WHLP RXQAR WHREQI DINRQ

3WRYIMRY/P OQD LGFOGH EHH W LGRHQIYHY JUDQMG R GMMEXRLY DARADAY GOCHY 0JG FROXGIQVIQWHIRP R UZ DG SRQN GVFRXQN OJG RKHY
\XFK DVFRP SHODIRQAR HP SBR HY/ ERQAOHY QRABOG DARHUSSRGY) GM SUR HMRIDOHYLEHYIHY/ TP RY RKHY

7 KH P RQAHFRIQ] H5 Dv D SURYIMRQ LV \KH EHIAHANP DM R WH FROUGHIDARD UATXLUMG VR WSB! \WH SUAHOARE@I DR DAKH HIG R \WH WBRMWY . SHIRG
\BN.Q) LR CRFRXQUKH UMY DG XQRHIBQIA/ AKURXQAQ) \WH REQIDIRY © KHD D SURYIMRQLY P HDKUHGE XMQI \KH FDK | BZ V HANP DG R VAN \KH SURHQN
REQIDARY WL LQI [P RXQAVKHSUAHWDOHR WRHFDK | BZ V Z KHQWHH | HAWR \WHWP HYDDHR PRGH. LVP DMUDD

: KHQWRP HRUDTOR WHHRGRP IF EHH IWUHTXLUHG VR VHAB D SURYIMRQ DUHH SHAMG\R EHUHFRYHIMG | URP DWMLLG SO DUHAHYDEGILY UHFRIQ] HE DVDQDAHA
L WAL FHASQ\WDABHP EXUHP HAZ LEHUHFHYHS DOGWHIP RXQAR \KHUHAHYDE®IFDQEHP HDKUHG UHICE®

5HZ DUB/SURIUP IRUGMUMEXRELY DARADMY GDGHY DGLQE-SHIGHWRQXAIQN

7KH* URXS KDVDUZ DG SIRIUP  Z KIFK LV R HBG\MUIRKIK LW BXMCHN VHIP HON \R GMMEXRLY DQG DARADM/LQ %HMLZ DiH DGR FROXAIDN LGFOXAQ)
GDHY 10-$) 5%, WREMPIYHLVAR SURP RMWHI XOLEP HWR \GHFL L FEMRARYH/LOWHGHYHESP HIWR FRP P HADCCRAYMI/R \KHEXMCHNV EXWRQIGHIG
\FEOUDM DQG AMMPAHYLEHY I URP \DBY ,QWHFDHR ' IMUEXRUDQGS WRADM S HZ DB/ YHAWZ DUH UBZ DB/ W' IMMEXRLY | RUHIRID G $ WRADM/
DOGOSSRQIY QF ' MUEXRY Z KIS WRALDM/UBFHYH\XAK B2 DUB/I RUH HUWQ) G $ WRADMY/DQG\WH LQ) CRAYH , QWHFDHR UZ DB/AR & RQXEBON
LFOAQ) -$) 5$ GOCHY WH [UHIY DLGHG | RASRQRUKIS Z KHQWH P DOVHWR KILHD Q. QUHRASRQRURIEDHS ROWH FRP P HIADCCRRMNAY FOUIHG R
Bl WHIURXS RUCGHIHWR Z KIFK WH DUHUHDAMG ,Q\WMYZ D WHP HP EHYR WY/ LQG-BHEHADBY | RUPH KHS H SDGG \WH RUDG) DINRQ DG \DBY FKOQHY
DG DAKH\CP HWP HFRP P WR GYHBSIQ) \WHUGHE RINR FRQEFW DG YHIERY

7KRHUEZ DB/FQEHIQ

D 3RONUHIHP CEGI RUSIRGFENVWDARH* URXS SXUAKDAHYIURP RKHXSSTHY 3RQVH SWHIFFRAQ) \RWHFRP P HIADOMP VHAEDKHGE WH* URXS
DQGFOQEHP RA! LHGDAP DI HP HOWGMWUHNRD 06

E FB/Z W DFDWK BDORH SUHBDG UH3HHP CEGI Z W RHIQ SURVIGHY \SHALILFDD LQWH-$) 5$ WP HQVERK | RUFRQUXERRV DG GOGHY G-BHEQ) RQ
\KHBEXMCHW LRI FDUHS RAVA  \WHIURXS RUCHIHWR Z KIFK\KH - DUHUHDWMG

7KH* URXS HYDDDM/\KHSHIRP DFHR GMUEXRLY DARADAY DGFRQAXEEON LGFOGQ) GOEHY DAIFK USRI COMEDHERQOQHMP DMR FRP SIOFH
Z AW \KH BXIEQKHSG SIRILTP REMAYHY DQG WFRG/ \WH FRUMGRIEQ) H SHOH SUMHIY MDY ADBY H SHOAY OGG D SIRYMRY 7 KH SIRYIMRQ LY WBAG
Z KHQ\WH SRIQN DUH H FKOQIHG | RAWH DYD.OEGI SIRGEW  WZ DB/ 7KHYDOHR WHUZ DB/ SIRIUP D06 \WHFRUAGRIEQ) H SHOH DHGAMP LQHG EDHG
RQWHI UYDOHR WHVHYLEHY UHFHYHE FROUGHIK) \KHDGDD] HYFOUHGRAE \KHDEP LQMADARD! RMP LOUNAYLFHY/LQWHP DN




$ FFRXQNSD, DEGIR \KSSTHY DQGDARXHGH SHOWY

SXUHMITELONY \XFK Dv CFFRXQN SO CEGH R \KSSTHY D5 RMHUDFRXHG H SHOHY TFRXHG RUGRW Z KHIMHUI RUSHIRQGHOFRW RURMHURSHIDICY FRUWW
P DNHXS WH Z RINGY FDSMIDXVHG LQ \WH HQMMY QRUP CORSHIDIYY R F®! 7 KivH EDIDGRHY U-SUAHOMICELOWAY | RUIRRGY 05 VHYLFHY SURVIGHG R \RH* URXS
EHRUHWHHIGR \WH\ HDUWDAKDYH QRABHHD SOG 6XSSTHY DG RKHUDFRXHGE H SHOWHY DUH SUAVHMG DY FXUHQAMICELONY XQBIWW SO P HAL QRASD CEG!
ZIMQ P ROM/R WHUERWY SHIRG 7KH DHIQWID WFRIQ] HEDVOUYDOHDQG\KEVHTXHM® YDOHS DATP R HEFRWAKMCQY \KHH | HRRYH QM BWADAM
P HKRG

7 UDGHCFFRXQIV'SD! CEGVARWH* URXSTVAKSSIHY SUCASI FRP SUMHLP RXQVRAMBESQ) | RMIGHSXUKDAY WY P DMIDCDIGRIRQ) FRIW

7KH&RP ST | RUWH HDHDQG EHHIWR IWAXSSTHY KDY HMMG LQR \KSSTHUILGDGAQ) DI UHHP HOVZ LW | LCDCRDOLOQWMMINRGY XQEHUZ KLEK WHYOQN SD V
\WH &RP S0 v REQI DARQY Z LW \WH \XSSTHULQ DBYDFH 7KH &RP SDQ SDV/ WH 940N Z WO WH SHIRG RILCDID \SHALLHG 1O WH LOYRIFHY DG \KH FRIW
DUMQY 1URP \KHH DIBHP HQVDHIBREGE \WH\XSSTHY \R 1URP WH&RP SO0 IV SHISHRMYH WHH LY QR H \WMMRQR S P HOWMIP \V RURKDQIHY LQ \WH
RWIDOARQAMRY R CCEOMY TP RQMDMH | XGRIRQDGP DMUW  \WHIH RIH DHQRAKEWEQMD GLIHHVURP CAFRXQVSD CEG! * LYHQWH FRQAURYY
R \WH DIUHP HAGHAUEHE CERYH \WH&RP SDQ SUAHQWV\KH EDDGFH R WH VKSSTHY WDADUH SOVR  WH DIUH-P HQNQ WH 2 $ FFRXQIV SD CEGI R \XSSTHY
AP LOWHWEMP HOANR | LCDGADCERUMRD , QWML WHSD: P HONVP DGH DU SUHAMG LOWHWEAP HONR FDK | BZ VDV IBZ RAMBZ VIURP RSHIDICY [P
WHHSD P HQVU-BUAHAWHUFHSWRL JRRGYDQGVHYLFHY 7 KHEDQN CRWDY DO DI HQMMHH RUH WY FRQUGHIHE DOH \MMRQR WHE&RP SO0 VRSHIDIRY/

5 HYHXHUHFRIQURD

7KH* URXSIVP DQSXUERHLY QLR FROXP HAVDBY Z KIFK RSHIDAM/ARURKIK \B R EXMCHNVHIP HOV KRP HRUDQ] DARDSURGEW 3 04-LEZ DUHVHIP HOVRU
394 0 VHIPHW DQG BHDAV DQG SHYRIOFIH SIRGEW 2-$) 5$ VHIP HOV  \WRVH SURSFW DUH R IHIG \R POQ PAMEP HYRU % 0 ' MUEXRY DOG
-$)5$ / HIGHYDOGLQE-SHIG-QARQKXAION 7RERKLY IWAOMYIQR FROMIFRNZ W IWGMMEXRY DG GOGHY| ROWH\DBIDGE SXFKDHR SURGAW Z WKRXY)
\WHHEHQ) DSHP DHONFRUEPMIN $ GRWREID WHH QMUEXRY DG GOEHY FOQ LMW RUMH HUGHZ. VHIBLY , QUMD | RUBHHIKY G \HIBY WH Z1Q
RAIQSRIQNUHH-P CEG RUSIRGAW W DB/

7KH* URXS KDVIGHQNLHG\E R SHIRP DPHREQIDARY/
60BIR SIRGAVIQWHKRP HRUIDQ] DARQVHIP HADGWHEHDW DQG SHYRICFOHHIP HW

" HHWG LGFRP H IRUJUIQMY SRQNV \R LW GVWIEXRY GOEHY DG LQG-SHIG-QAFRQXAEQN |RUVDBY YROP H RUIRU WHHIKY G DARADM/ RU
LQE-BHIEHNRQXGENV

YRN SHIRIP DIRHREQ] DRV DHAAMBGEHBZ

5 HYHQHY FRP SUMHWH | DUYDOH R \KH FRQUGHIDINRQ UHFH YHS RUMR UHFHLYH | RUWH\DBIR- SURGEW R \WH KRP H RUIDQ] DINRQ HIP HOADGG \WH B-DAN DG
SHYRECFOHVHI P HQADYZ HODAHYEH/IQWHRE@Y FRAYHR WHWIQIRARQY DG DUHSUAHOMLOWHFRQRICDME WHAP HVWR SUR IWRUBRW GHAR WH
PRQAR  YOULE®! FRQIGHDIRYY GVFRXQN DG SUIRGEMMMEY 7R UFRIQ] H BYHDMY 1URP FRQMPN Z WK [W GMUMEXRY GOEHY DQG LQE-8HE-O/
FROXQEQMV \KH* URXS CBSTHY DARP SUKHMLYHP RG-DZ KK LVEDHGRQD | LYH VNG CESURIFK FROMMY R WHIRTRZ LY LGHONA \WWH FRQREFWYHIEDCRU
ZUWD  IGQM SHIRP OFH REQIDIRYY LQ WH FROMPW  GHMP LGH WH WIQORAMRQ SUFH DERFDM \KH \WBQURNRQ SUFH R HIFK SHIRWP DFH
REQIDMRQLQWH FRQMFVDOG  UHFRIQE] H UAYHOXH Z KHQ WH * URXS \DIMILHY D SHIRUP DFH REQIDIRY 7KH* URXS WHFRIQ] HY UHYHXAH DAD SRONIQWP H
Z KHQLWMBQU HY FRQURCRYHUD SURGFMR DPXRP HU Z KLFK REFXY Z KHQWHPXWHP HIABNHGHIYHY R \KHSURGENVOG| RP O CFR-BNVKHP




7KH* URXS \HIB/\WHLQYR BV I RAWH\DBIR KRP HRU D] DIRQ QG BHDAN 05 SHYROFDH SURSENR LW AMMEXRY GOGHY 06 LQE-SHIG-OWFRQXEIN
DAKLSP HOMDMZ W SD P HOMMP VEHEHD OB @ V' MUBRY GOCHY OUG LQG-SHGEHWARQKGEQN DUH DIBRZ HE W UHNXHARUD SURSEAAGD
R L WH SUIRSAWKDY TXOIN WRKQFDDMKHY RUSK\ MFDDEP DIHY + RZ HYHU LY WKW L DY DQ DXXUDGRH WSH Z DUDQW  DQG QRAD SHIRP OgFH
REQIDARY UHDMG\RWHI XQAMRIDW R \WHSIRGEMRD

VHINLZ DUH GVFRXQIV VR GMMEX\RLY DG DARADM/ DH LFOGHS LQWH LQYRIFH SUFH DQG DUH SUAHIMG LOWH GHAYDBY QCHLMP 1URP WHP RP HQNQ Z KIFK
\WH PXRP HUCFTXLY FROWROR WH SIRGEW \RG 7 KHIHRH \WH P DQIHP HWGRY GRASHIRP  HANP DY RYHUGMVARXQV W EHVENHD B\ \KH PXRP HY
-$) 5% CRVRAILYHAWRXQMR GDEHY DG FROKXABONROWHIQYR FHSUFH

/ RDWSIRIUP  7KH* IRSVUH DIGSRQVSIRILEP

7KH* URXS RSHIDM/D B DIV SIRIUP 5 HZ D6 SRQN SIRIUP  \KURKIK 94-LZ DU GMMEXRLY DQG DARADMY OGG -$ ) 5$ GOGHY DQG FRQXANN
CFPXP X@M SRIQV RQ\DBY R JRRG/ WDAHQW®! P \R H KO H WH SRIQW | RUSUIRGEN WH* URXS CFTXLY I URP QLI HHMKSSTHY 6LGFH \WHH SRQV
SURYIGH DEHH VYR GMMEX\RLY DG DARADM/AKDARH  Z RXG RAUHFHYHZ WRABXUFKDIQ) WH* URXS SURSAEW \KLY B DBV SURIUP WBUHINVDW-E0DM
SHIRP DFHREQIDIRY

7 KHIH RUH \KH\ADQDRNRO SUFH LY DERFDAS EHE HHD WH SURGRDQGE WH SRIQVRQ D UHIAYH WG DERGHVHIY SUFHEDLY 7 KHWBQG DRGHVHIY SUFHSHU
SROAY HAWP DMG EDHS RQWH I DUYDOHR \WH SURGRAIR EH JLYHD Z KHD \WWH SRIQNV DUH UHGH-P HG B\ \WH GMMEX\RLY DQG DARADM/ DQG WH ONHIKRRG R
UHEP SWRD D/HGHFHGE. WH* URXSTV KIRUFDOH SHIHIFH $ GAMREDM  DFRQMPMIIELDY 1V WHFRIQ HG | RUUHYHXH UHIIG) \R\KH @R DOV SRONDARH
WP HR WHLQUDODBVWIQERNRY WA WHUAYHIH BFRIQ] HSXSROWHLQUWIOOBIR \WHIRRGY 5 HYHMHI URP \WHE DOV SRONLYUFRIQ] H5Z KHQWH
SRON DHBEHP HE B \WH PP HJDJG H AKOQIHG | RUMH UHIDMG SURGFW' 5 HYHAH | RUSRQN WDADUH CQRAH SHRAG \R EH WGEHP HG LV BFRIQ] H5 1O
SURSRWRQ\R\KHSDIWLOR WKWH HRAMVHGE. PP HY

ODUDEBIFRIGHDIRY/

7 KH* URXS DOV WH WDQLRNRQ SUFH CFFRUEQ) VR WH HIP DARQ/\WDAP D UAXOVQ D YDULED FRMGHDIRY 7 KHHHXWP DMV DUHGHMP IQHG FFREQ) R
\KHWLP \/OQGFRQGURQVR \WHFRQAEFVZ W \WHPXWRP HU WHKIRY RARHPXMRP HVSHIRWP DFH

&ROMPWRAV

7KH* URXS UHARIQ] HY \WWH LR HQEDFRW R REOQ D FROAEAAZ W D FEHRAIQ WH FRORDEDIMG XV R WH SHIRG BHFDAHWH - FRUVSROG R FRQREFW
Z W DGADNRQR GW\KDQRH\ HIU LQ@CHZ W \KH UHYHXH UHFRIQUWRQ P RAHYZ W UASHRARWKHWDQ HUR \WHIRRG Z M Z KLFK UHDMWV\R FRW

6KDLH EDFHGSD, P HON

7 KH\KDUH EDHG FRP SHQDIRQ SOIQ/R HILEGHH HHAYHY DOG AURRYAVAMBGE. SURYIAQ) YH-INLE DUH\KDUWA/ DUHP HDWUHE DAHUI DUYDOHDY/R \KHIUDQA
DM OQG DH\KEMPAR FRP STIDFHZ W FHAEQBXMGHN SHIRP DEFHP HUFVR \WHBXMGHN DIG\WHUFRQMOFHDARHE RP S0 | RUDQHMEQKHGSHIRG

7 KHI DUYDOHGHAMP LQHG DAKHJI QDMLY BFRGHGD/0QH SHOHEDHGROWH YHAMY SHIRG DOGWHLQUIQULE YOOXHP HXRG Z KIFK FRQIMVR BFRIQ] LQ)
WHH SHOHIURP \KH J UDQAGDM RYHUWH SHUIRG \WH H HRARYHY RUGUHRRLY UHGHUMKH VALYLFH DG HOUD \WH EHCH LW \ISXOMS DFFREQ) \R \WH OO Z WK D
FRUASREQ) LRBDH LQ HIXW XQMD' HA-P BHU $VR -0QQV WH FRUMGREQ) LGRUHDH LV 1Q CCELONY MGFH WH SD P HQAR \KH
FROUGHDIRQZ D/P RAILH\R EHFDK LOXNOGR \KOUWA/




&RANIHAR

6LIQU LFOQAREQI DARYY RUGWHY UHDIMG \R FRMYHIFLHY DUH BFRIQ] HG Z KHD WY SURECE®! WDAMKHU H | HRAN Z LGP DAIDT) H DQG WHH D WDRIE®!
HBP HQN| RUWHUTXCQNLFDARY |, | \KHH UDRIEG HBP HOV GR CRAH IMAMKHUGVFBRXUH LY LGFOGHS TXODBAYHD LQ\KH QR R \WH FRQRICDMS | L(DGALC
BMP HOV , FRP H SUR IWRUFRQIQI HOADWHV DUH BRI Q] HG XQADKAK WP HDAKHLHLY AHYBIQIV R WHUWOT] DIRQ

6RADOFDEANO

7KH* URXSIVREDY \KOW/ CUHFIDALLHS DAKDUHFCBABCY. MLQWRFNKREHWTHTXM DQG DUHH, SURHG DARHUKIRUFDCFRIY

KHOQ HQMV R WKH* URXS SXURDHY KD IMKHG B WHARP SO WD KDWY \WH FRQUGHDIRY SOG LFOGQ) WH FRIV GLHA® DMIEXTEG!\R
\OG OFDOVMRY GHAR \BfH/ \WWH DUH BWFRIQ] HG DV D GHRUDH LQ \WH * URXSTY FESABDXQIDWH VKDWY D FOGRHBG RUBHMWAKHG © KH \HH \KDW DA
UHWXHG \WHFRQUGHDIRQUHHYHS LFOGQ) LRI HOBCFRWGLHA® DAEXEEGVRWHWIQLRANRD GHAR I LVUHFRIQ] HELOWH* URXSTVFDSMID

7KH* URXSTV \KDUH U-BXUPKDVAY KDYH EHHQ FDULHS RAKURXI K \KH RN H FKOQIHLO Z KIFK WH DU OWAG 1 DWGDT DQG DUH FOWIHG RXWZ W D FKOLIH AR WH
* URXSIV WRFNKRTEHW HIXW 7KH P P XP  WEXUADH [P RQMY CSSIRHG B \WH ROG R WWHRRLY |RUHIFK [ VDO HIU Z WWRXWAOLG WHEXURDHY
H FHHEQ) WHFRP ST VQH/BR W LFXAQ) MBGHESIR W

,QDFFREDIFH Z W WH O H LFDQ* HHIDZRERDM/ IZ. \KH* URXS KDV IW GIDOUAHYHR R \KH KIRUFDOFDSASD LQ REHUWR P OQEQD P LQP XP
P RXQ/R FCBMIOQWHUAHYHIQWHHYHONR DOXQ RIAHDGHGI RUIXQBY Z KK VBHFRIQ] HELQUABGHSHDQQIV

5 HEIQHS HLOQIVFRIASROG\R \WHIFP XOAMGUAXVR SURAW HUVGHAR AYIGHIGSD P HOV

&KDQIH/LQP DMDCOFFRXQAQ SRIAHY

D

$ SSTFAWRQR QHZ DQG UHIVHG, QMUDARQDO) LQDOAQ] 5 HSRUMY 6\WIQEDLGY 3,) 56V RU3,$6° WDADLHP DQEDARUO H | HARYHI RUWHPXULHON HDU
, QWH PXUHQAY HOU WH* URXS KDV DBSTHS D QP BHUR GHZ DQGIP HYGHG,) 56 DG LQMSUARNRYY MXHG B \WH , QMIDNRID0S FFRXQIQ) 6\BEGY YRDG

3,$6% \KDADWH P DEDRUO HIHARYH |RUDQ CAFRXQNY SHIRG WDAEHILQY RQ RUDN\KMU- DY 7 KH ARFOMRQY UHDMG \R \WHU DERSWRQ DUH
GVRIBHGDVIRBZ V

1 HZ DQGDP HYGHG,) 56 6\IQEDUB/AKDADLHH | HAMHI ROWHFXUHQWHU

7KH* URKS DERSWG\WHI RTBZ LQ) TP HIEP HQIVIQWHPXUHQV HDU
)56 ,QKXIDEFHFRQMRN \KHHZ DVQRIP STFWURP \WHDGRSWRQR! \KLYMBQEG
$PHIPHIV\R,$6 DQGEVBAP HQWR SURAWHIR R ,)56 +' LWFRXUHR P DMIDODFFRXQMY SRIAH/ $ VDUAKOW \KHP RAILFDIRYY WH* URXS
P DCH FKOQIHY \R LW CFFRXQIQY SRIAHY GAAUEHG 1Q QRM  7KH 0 DI HP HQAHYDDOMS \WH P DMIDODQG UHBYDQASRIFLHY \R FRP P XQFDM \KHP

HIHAWYHD DQG DSSTEEG! WK \WH * URXS DYRAQ) XMQ) \WIELE] HG LQRIP DIRQ \WDALY GRALP SRUBDAIRUXHY R WH LQ RUP DIRQ FROBIGHS LQ \KH
I LCDQADOWEAP HOV




$SPHIEPHIVWR,$6 ' DFRKXHR CFFRXQIY HXP DAV 7KH* URXS GG (RAKDYHDD [P STRAGHIVHG | URP \KH P RAILFDIRYV/R WY MBES MGFH
\KHUH LV GR PXUHAAXDNRO \WDALP STHY D FKOQIH LO CFFRXQIQY) HXP DAV -+ RZ HYHU WWH* URXS 0 DRI HP HWFRQUGH G WH GH LQWNRO R HYCODM \KH
CFFRXQICY HXP DAVIFFRAQ) \RWHQEZ GHIQWR)

$PHEP HWWR ,$6 " HHWG\N  UHDMG \RR DAV DG CCHOMWY DIMQ) |URP DMQIGI WBRQRNRQ $ VD WIHWXO\R WH P RAILFDARQ WH* URXS KDV
UHRIQ] H5 D GHHUHG WY  DWHALQ UHDMNRQ W LW GDVH ACHMWY DG D GHHUHG WM ACHOW LQ UHDWRQ W W WKWR XVH DVHNV + RZ HYHU \WWHIHZ DV QR

LP SCRARQ \KH WBAP HOAR | L(DQRLOOSRVMNRY EHFDAOH \WH EDDGRHY TXOD |RURIVAAKQEU,$6  7KHHZ DV OOR QR LP STFARQ RSHIQ) SIRIWDYR
-DOAY DVDUAKOR WHFKDQIH 7KHNA 1P SCRWRUWH* URXS LV UHIDAG VR \WHAVFRKUHR WHGH HIWG\Y  DWHIV DG CCEONY BFRIQ] H3
VHQRM | RUFRP SDIDAYHSXERAY \WHAVFBRKUAVIQVIGQRMZ HHP RAILHG

,QMIDIRION HRP 5XGVR WHVHFRQGSIAIUP REHD7 KH* URXS LV QRAZ IMQWHVFRSHR WHSLADU R P REHOUXGV EHFDAHKLY GO MDMRQKDY R/
EHHO HIRRG LQWHMUMVGRNRQZ KHHIWRSH.DMY 6LCFHSLADUN R GILVMNROLY GRAH | HARYH DARH U-SRICY GDM \WH* URXS KDVQR PXUBQAR] H SRAUH
DG CBSTHV\WH H FFHBWROWR UHFRIQY) H DQG GVFRVHLQ RUP DARQRQGH HIHG  DAHIV DQG CCELONY UHDMG \R SICDUE R LGFRP H\Sf - DV SURYLGHG LOWH
PHP HOMR,$6  LWKHGLOO D
1 HZ DQGUHMMHG, ) 56 6\BQEILGY/LO WKHEXVCRVHAH [ HAYH
$ VR WHEMR IMWXOFHR \WHHI LGDADDNBA HOV WH* URXS KDVQRAZBSTHG D). G2 DOGUHMHG, ) 56 QRULP SURYHP HOVIMKHGE\ WH, $ 696\WDVWKDYH
EHHD SXEDKHE EXWDH CRA HAH T HARYH %DWHG RQ P DQIHP HAV DDOMY WH&RP SDQ GRHY QRAKHH SRMQADOLP SCFW | URP LW DGRSIRY FROUGHIQY WD
\RP HOHQRAR \LJ QU LFDQAZSSIFCELANY DQGRKHY CUHVRBED QRASSIFCEGH VR \KHEDDCRHY DUG WIQORNRY/ FOUHG RAVE. WHERP S0
& UMFDODFFRXQAQ) MGIP HOVDQGNH \RXUFHVR HAP DARQ XGRHIELON
,Q WH CESIFDIR) R WH * URXSTV CFFRXQIY SRIAHY Z KIFK DM GHAUEHG LQ RM P DQJHP HQAR \WH * URXS LV UHTXLUHG VR P CNH MGIP QN HAP DAV DG
DAXP SWRQVCERXVNH FOL LQ) P RXQVR DAHNDQG CLELOWA/ \WDADUH QRAM-DE® CESIUHINVURP RKHARXUAHY 7 KHIMGIP HOV HAMP Dby DQG DAVRADMS DAXP SWRQ/
DUHEDHE RQKIMRUFDCH SHUHGAHDOGRMHU CRRYAWDAUHFROUGHHGVR EHUABYDOAS FXDOMXAIVP D GLIHUIURP \MHHHXP DM/

7 KHHXP DY DG XQEHDOLQ) DXXP SWRQY DHUVH. HS RQ DR RYRQ) EDMY 5 HMRQY\R CFFRXQIQ) HX¥P D DUH UHFRIQ] HG LQWH SHIRG LQ Z KIFK WH HXIP DMLY
UIMHG L WHUHMRQ O HFWRQD WDAHIRG RUQWHSHIRGR \WHURYIMRQDQG I XWMUHSHIRGYLL \WHURIMRQDH HAWERK PXUHNDG | XWMUHSHIRGY

7 KHWI QU LEDQAAKNP DAVLP SCRI) WH* URKSTVARQRIEDMS | LDGADOWEIAP HOVDUHDVI RTBZ
. H DAKP SIRO/XVHGLOLP SILP HOMMNY) R * RREZ IODIGROGQ QVHGLQBILEGIDAFV

7KH* URXS SHIRP V DQQMCOLP SOUP HOMAMKY RQ * RREZ LODDGG (RY) OYHG LQIUQILEG DAV IRUZ KIFK NA - DRXP SINRQY DUH XVHG 1Q WH FOBXDIRQ R \KH
UHFRYHIEGICP RAQVWHCGRM ) RULP SOLP HQAMAMY  JRREZ LY DERFDMG R \WH FDK JHHDMY XQW3&* 8° 1URP Z KLEK \KH* URXS KDV FROUGHIG WD
HRQRP LF DQGRSHDIRIOX GHILHVR BXMGHNFRP E.CQDNRYYOHIHHIDAG 7 KHUHFRYHIEGIDP RXQNR \WH&* 8 KDYHEHHQGHAP LQHG EDHE RQWHFOBXMIRY/
R LWI QUYDOHGWQVSROOFRWV Z KIEK UNXUUHWHXVHR P DAY 7 KHP RWYLIQULEDOAR \MHHDWKP SWRQVDHDY | RTBZ V

" WARXQADMEDHERQWHZ HIKWGDHIDDHARWR FDBMID: $&& R \WH&* 8

$ YHDIHUWHYHIXHIURZ \K DM




SUNAYOHIP DIRO ROWH GAMIP LCPIROR 1 DUYDOH/ 1O EXMCHV FRP BCDIRDV R, 2-$) 5 $iv$ FIXMIRG DG \WHRAIRQ) 1P SOUP HOADWHWP HOAR JRREZ L@
LGEY HGLQMIIEGIDIHV

© KHD BXCHN FRP ELCDIRQY D FRP SBIMG LY UATXLUHG \R CBSO WH CFIXAMMRQ P HARG \R WFRIQ] H \WH LG-DIVLCE®! GHADXHN DFTXWUHG DAMOUYDOH RQ \WH
ODFDAVMR) AOM $Q H AW R WH FROUGHDIRY SOG RYHUWH LG-QIIHE GHADKANV LV UFRIQ] HG DY JRREZ L@ Z KIFK LY HYDODMS | RULP SOLP HADQQOD B
HXP DAY \WH UHFRYHIEGICP RXQIZ KLEK LV EDVHG RQ\WHI QUYDOHGW GVSRICFRIV ) RUWSOWDD H AHWVR \WHGHADAHVIGHNLHG RYHAKHFRQIGHDIRQSOG LY
UHFRIQ] HDVDJIOQZ MMQWHUAXDR WH\ HU

,Q HXP DAY \WH 1DUYDDH/ R LGHQIVLDE®! DAV DFTXUHG DQG QCELMNY DAXP HG \WH &RP SIQ X\ REVHLYTE®! P DINHAGDID DD@ED! ©  KHY LGB LV GRY
DYDAOEG! \WH&RP SO HYIDIHY D TXOM LHG LQE-SHIGHQACSSUIVAUVR SHURP WH YDODIRQ 0 DRI HP HQAZ RIW FBRAHD Z W \WH LQE-SHEHQATXO LHG CSSUMVHUWR
HXEEDAK \WHOSSURSUDM YDODMRQWHAKQTXHY DAKP SINRQ/ LOSXEDIDDQG FUMMIDAR EHXVHGLOWH YODDMRQP RHY

&DWK DQG FDWK HTXLYDBOW
&DK ROKDGLQEDIN 3V
71P HG-BRIW
3V
7 DCHDARRXQNHHYDEGY
7 UDGH CFFRXQBHFHYCEGBY 3V
([ SHANGFBHEWRW
3V
7KHDHIIH Z [\ BASHRNR S4HWZ DUV WHVWCRHUR CFFRQVUFHYDED! VIR R AAVDVR ' HHPEHU DG DOG-$) 53V WH
VACRYHR CFFRQNVUFAHYLE®! VIR \R QD VDVR ' HH-PEHJ DG 1 RIQMHXNYFKDIH3RORMBOAQ) CAFRXQN WHAHYCE®!

7KH* URXS P HDXUAY WWH GRW UMHLYH | RUFRP P HUFLCOCFRRXQIV UHRH.YCEG®! LQ D)) TP RXQAHTXOOWR \WWH H SHAMS @ HIP HFBEWERW ( [ SHAMS FUHEWRWAY LQ DFFRXQN
UHAHLYDEG! DUH HXP DAG X\MQ) D SIRYIMRQYP DAY Z MK UH HIHIPH VR \WH G-EVRUV SUHYIRXY GH DXAOWIMRY D05 DO DEDOMYR  \KH G-BRUY XN LQDGADOVWNDIR)
DOWMAG | RUI CRRLY\SHAL L \R \KH G-BRLY DQG \WHJ HHIDOHFRGRP LF FROAMRQVR \WH LGB LQZ KIFK \WHG-ERLY RSHIDM DG DAHMQ) ERK PXWHOADGG SUHARMG
FROGURQ/D/R WHUHSRMG DM




7KH* URXSTV ML QU LFDQAI URZ WK LQ UHRHQUY HOLY KDYH FDOHG YROMWIWY 1O FRTIBANRYY %4-FDAHR \KLY P ORI HP HQAKDY CBSMHE VLI QU LECOARMANP DIRQ\R GHMP LGH\KH
HXP DAGH SHANG FUAWRIA/D/R ' HHP BHU 0% ZKHM\WHZ HIKWMY R \KH KIRUFDOEHKDYLRUZ DY DGD0] HG JLYHD Z KDAKESSHIHG GH\R
WHH WIRGE@Y HHOVR \WH&29,' SDOG-P IF \WXVQRUP O0) LQY \WHH SHRBINROR I XXUHFUEWRAMAY| ROKH\ HU

7KH* URXS FOGRHY DQ CFARXQABHRHLYTE® Z KHQ WWHLH LV 1Q RUP DARQ\KDAGEFDMY \KDAKH G-ERULY H SHIHGAGQ) VFURXY | LCDGRLOOG | LEXENY DG WHIH LY QR U-DDANF
SIRGHWR BFRYHY HJ Z KHQ\WHG-BRUKDY EHHQ STRHG LO @I EDIRQ RUKDY HOMGEDQNXSE. SIRFHHAQIV RUZ KHQDFRP P HIADCIFFRXQABFHYCEGILYP RUHWOD
RCH\ HDURTS Z KLEKHYHURFPXY| LLIAY) ROWH\ HDWHOGG' HAHP BHU DG 3v 3v DQG3V KDYHEHHQFOGRHBG WASHRARYHD

7 KHIRWZ 1QJ) \BEBI\WKRZ VWWHH SHRMG @ HIYY HRUHAWBRW UHRI Q] HG 1 RUDAARXQIV UHRHYCE®LQ DAFREDCAH Z W WHMP ST LHG DESURDAK FMBEWKHGLQ), ) 56

7\ DCHUHFHYDEGV-+ GD, VSDWAGKH
OHAMZ DLHGHO pf LFR -$) 5% 1QO0 H IFRDQGS QWG 6VIWY
1 RABDW 1 RABDW
$VR' HAHPEHJ GH ! GH ! ! ! 7REO
([ SAAMGFUBVWRWDM
* URWIP RQIWR CFRRXQNIHFHYTE®! 3V
([ SSARGFBEVRW 3V
7 UDGHUHRHYDEGV:+ GD VSDWWGXH
%M DLHGHO pl FR -$) 5% 00 H LFRDQUGS QWG 6VDM/
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/ FDHIDELOW

%DDOHDVR - DD 3V
| HDHDGAWRY/
| HDHA\SROY
5 HABD P HOV SUCASOCDOGLOMMW
, QMHWV] SHOH

YODQFHDVR * HHP EHU
BXEMADURMIS FDAMRY/
| HDHDGAWRY/
/| HDHA\SROY
5 HQABD P HOV SUCASOCDQGLQMIW
) RUIQPUHF QDR
, QM SHOH

YDDQFHDVR ' HA-P EHU
| HDHDGAWRY/
/ HDHA\SROY
5 HABD P HOV SUCASOCDQGLOMMW
) RUIQPUHFR QDR

, QMW SHOH
YDDQRHDVR ' HA-P EHU 3V

&KDQIHAKDAER CRAB-SUAHONDK | 67
&KDQIHAKDNBBUAHIVDK | BZ
7 KHP DMUW DDOMYR \RBO XXUHP LQP XP GDHSD P HV L(FOQAQ) (RQ CFRXHGLQAMMMY DV | RTBZ V

<HU $ P RXQN
3V

3V
$ FFRXQWVSD: CEGIVR\XSSTHYDQG DFRKHG H SHMWY
7 UDGHCFFRXQIV'SD) CEBVVRWH* URXSTV\XKSSTHY SUCASIM FRP SUMHIP RQVRAMBIEQ) | RMEGHSXUADA Y. P DMIDODIGRIRQ) FRW
7KHDMDIHSD P HMWSHIRG\R Y4HWLZ DMV \KSSTHYLY P RQKVP DD | RUWFRP P HIADCSXUKDAV DGR -$ ) 5 $IVKSSTHYLY @ VIRUIWHFRP P HADODWD
DG @ VIRUWHP D4 DRMUCQY DWD Z KRAMQMMMAIRUDED: URXS 7KH* URXS KDV I LQOGADOUAN P OCDIHP HOASRTAHY WHQRM W HOUKUH WDADIDOFFRXQN
SD CEGIDHSAGZ MMQWHSHYRA® DI BHGFU-EVWMP V

7KH&RP SIQ KDY FABEDKHG | L(DAQ) SIRILEP VI RUNKSSTHY WURKIK Z KIFK \WH - I GVFRXQAMKHUGRIXP HOV Z W QLA LCDCACOLOMBANRYY SDLQ) \KH
ILCDGADOFRW 7 KH EDIDQRH SO CEGH GHUYHS I URP \MHVH SURIUZP V1Y UHFRI QY] H5 Z LWKLQ WH VKSSTHY CFFRXQAEQ \WH FRORICDMG WEAMP HOAR | LQDADOSRVMRQMCHH

WY SIRIUP GRYCRAKEWIQIED P RAI \WHRUWLQIOWMP VDG FROBURY 7 KH EDDQRH SO CEGIAVFRXQMGE. \KSSTHYDVR * HHP BHU 58]
P RQMR 3V 3v DG3V UASHRAYHD 7KH&RP SDQ GRAVQRW SHANLIQI LFDQAP SCRWIURP WHLP SIRVFP HOM\R,) 56 HIHRYHDVR
-y

7KH* RSV IFFUXHG H SHRAVP OQD FRP SUMA RAMBAQ) SD P HALP RXQV BMMRQR LGFRP H\E H/ DG 9$7  DQG \RADOHRXUMY FRQUBXIRYY ,0 66 6$5
00G,1)21%$9,7 H SHOH/IP RY RKMHUCFRXHGH SHOMY




" HEWDQGERULRZ LQIV

6P SBIFUEVWICHVRQNIG\HYHICREQIDIROZ W 990$  XSWR3V ZUKDWP R PRONODEG
P ROXO [QMMWED P HOADW @ 7,,( IDMSEDKHEIQYS 1 ; ,&2 ROGROZRNQ @V \WH7,,( DM
FRGEHDN  RJ @V SOVWHDSSIFIEGIP DILQ VKK REY QMM LOEHFDBXDAGE \WH
Q®EUR @ VHIHAMWHD HDSHGRHMHEDHR D\HU @V [QDEAWNRY [QFDHR GH DXOVQMIMY
Z |@EHSOGDMWHR A IQMAWDMP XABOGE,  SSEHEHQWH @ VOGWHUXOR XUQ) \WH

X0 DG SOMGH EDDGRHY 3V

7Z R \MDRKH\VXWBLCCELON ERQG Z WP DMUIMAVIFRW DG\ HIY RIHHGLOWHO H [FDQ0 DUNAAKURXIK
WHYRIDO H LFDIDGHI DB WHI LR T HUR 3V VIWWGSD Q) QMDY SOV DG
IRAKHP RQKO® \KEVHTXHDABD P HQV \WHUDMZ LOEHEDFGROWH @ 7,,( DMMKXGE 961 ; ,&2
Vv WHVHFRGRIHUR 3V ZI1@BD [QMIMHP L DODDI DADIL H3WDMR U
WH\KWETELON ERGG\MP

6P SBIFUEVWICHZ W+ 6%& XS\R3V YOIGXQMBHOMP EHJ DQGP RQKD LQMBNED P HV

DAKH7,,( DM \WWH @ HIXGEP LQMEDNIQMIWDMSEDKIGIQUS1; &2 SOV SRQN
SHAQIHY \KFK RAQY LQMHNZ OEHFOBXOMAGE. \WHQ® B-UR @ VHIHAWYHD HDBVHGRYHAMHEDH
RD\HU @V IQDEIURY [QFDHR GH DXOVQMMWZ LOEHSOGDAKHR ALY LQMMINDMP XASIHG
B SSEHEHOWH @ VOGWHUIAXOR XMQ) \KHXCEG DG SDMGHEDDHY

7Z R\WDHHERYG Z WP DMIMHWIRRYW DG\ HOY RIHHGIQWHO H IFDRO DINHAKURXIK \WHYRRD

0 H [FODGHI DR \WHWLGRIHUR 3V WEWGSD QI LOMANDN DOG!I RAKHP RQKOD
\KEVHDXHED P HOV WHUDMZ [QEHEDHGROWH @ 7,,( IDMIMKX-GE %$1; ,&2 SOV WH
IRWKRIHR 3V Z1O8D LQMHXNWP LOQDOD RUAHY @) VDADIL HEWDMR U
WHERQG\MP

20Q$ WO %HWLEZ DHHOMMGLOR DFHAWICHZ W 99/0$ |RUXSWR3V DQGOVR 0 D
WURXIK DQLP HIAQ) DI UHHP HMAKH P RXQAZ D/AHIWHIHG | RUXS \R 3V 7KHOHR RBEW

EHDUQ) LOMWADMH @ 7,,( IDMSOV  EDIVSRQN SD CEGIPROKO ZIKDWP R PROAV
1URP WHEMR MJIQQ) \WHRW LCDOFRQMFW

QUAVWIHZ MINYOIPH ZIWIQMAWDMDNY,,( @ VSEDKGIQUS1; &2 SOV  EDIVSRON
WHOHFRMGHYSD P HQNR GIY GZ QVIQGRPRHWIQD  PRONWP  7KVWKRWMP @CHR FUAW
Z KK lVDDOEGIDIGSOGIODWP R GRPRHWDD P ROV

6P SHIFFHAWICHZ IWYDITPH +6%& 9%90% YINR %DRRSSHDQGEFRIEDQN XS\R3V ZLK
QMIWN @ 7,,( SEDKGLQYS 1; ,&2 SOV\WHISSIFCEGIP DILQ \KFK REDY LQMIKZ L@EH
FOBX@AGE WHQ® BHUR @ VHIHAYHY HDBWGRYHMWHEDHR D\HIU @)V IQDEAVRY IQFDHR
GH DXOVQMANT LOEHSOGDAMHR A IOMWNDMP XAUSHHGE  SSEHEHOWH @ VDIGWH
UAKOR XMQ) WHXGBO.G DG SDXMGXHEDDR/

, QRYD&DNRIRVKDVDEDQ! R LDGACOKSSRYRF ( P HILQ 3001 RAKHSIRAIRQR HP SR P HIWG
IGFRPHR SHRSB!  WHEDRZ DVIFTXUHGDWHEHLQQQ) R IRKHLP RQMR 3V Z K P DMWY
CARW P ROKY DQGPROAND SDPHOVR 3V \MVBOQGRYQRNFFUHIQMIMKRZ HYHIQFDHR
GH DOWEZ OIFFUHIQMANDAMHIDMR  ROXCEIGEDDRY/

, QMIANED CE® 3V

7REDGEW

1 AW &XUHYBRIRD

/ RQ WP GENDGERIRZ IQIV 3V




/ R WP GEW&EUHIAW LGHZ WK + 696
2Q6HWP BU YHINLZ CUH VI QHG DD DIUHP HQAZ W + 6% \R OFTXWH D MP SBI @H R FUHEAWZ W MIQAREQIDIRY XS \R 3V YOG XQIC
6HBMP BHJ DGSD PHOAR P ROKD LQMIMDAKHT ,,( DM \WHR LOQMEDNIQMMNDM DV @ VSEDKGIQUS$ 1 ; ,&2 SOV ES \KFK RAQY
LQMIKAZ LCDEH FOBXDAG R \WHQ® BHUR @ VHIHAWHD HISWGRYHWHEDHR D\HU @DV IQOGAWRY LOQFDHR GH DXOVIQMINZ LQEH SOIG DAKH
ROAQY (QMWNDMP XASIHGE  SSEHEHOWH (D VOGWHUAKOR XUQ) \WHXCBO.G D)5 SDMGHEDDGRHY
2 Q6HBNP BHU YHINLZ DUHXHGWH3V R WHFHEWICHZ W+ 6% VR SD. RAUUYRQ) @/

/ R \MP GEW2 I1HIQ) R ERQGYLQ 6HRXUMV&RP P WIRQ DQG\RWHO H LFDQ 6\RN ( [ FKDQIH 290 9° IRJIWECARQP IQ6SDQMK % 0;  DQYGY% O ;

2Q-X0 YHINLZ DUHVKFFHM XO FRFOGGWHR | HIQ) R D\ R WIGFKHERQG IMKXOGRHI RUDVREOR 3V ZUWWPDMMWR DQG \HOY RIHMG
LQWHO H LFDQ0 DUHA7KHMIGRIHJR ERQGYIRI3V WG SD LQJ LQMIRNDN DM DO | ROH \MEVHRXHAP RQKOD SD P HQW \KH UDM Z LaDEH
EDMGROWH @ 7,,( IDMMKXGE %0 LFR SOV DOGWHIRUK RIHJUR 3V Z1OSD LQMIXNYHP LMD DADI L H3WDMR U
WHERQG\MP  3UGASDOSD P HOVDHDAKHHIGR HYHY ERQGP DU

20Q-X0 YHZ DUHXVHG\WHERQG P RQAHAR IWHOGFHFRWR 3V WRSD \WHW QAFDAMGFHEWICH

/ R \MP GEWSUHAW ICHZ WK 9903

2Q-X0 %HAKLZ DUH HOMUG LOR D FMEWDIBHP HOAZ W 99/0$ XS R 3V ZOMNDWP R PRONVDOGP ROMD LOMMMED PHOADN @
7,,( IDMSEDKGIOUS T ; ,&2 ROQRIZRING @V \WH7,,( UDMFRXGEHDN RJ @V SOVWHDSSIFEEG!P DULQ KK RAQY LOMIMAZ LODEH
FOBX@AMGE \WHQ®P BHUR @ VHIHAYHD HISVHGRHWHEDHR D\HU @V LQDGAURY [QFDHR GH DXOVIQMIIZ LAOEH SOIG DARHREY LOMIK
(DMPX®BOHGE  SSEHEHDWH @ VOGBWHUAKOR XMQ) \WHXCEDG DG SDMGHEDDGRHY

2Q-X0 YHMZ DHXHGWH3Y R \WHRMEWICHZ WM 990$ WRSD \WHW QAFDMS FUHEWICH
/ RY WP G-EWB\ QAFDMG&UHAW ICH

2Q0 K OHINLZ DUHHOMIGLOR DFMEAWI UHP HWWZ M YDIPH  +6%& %90% YOVINR %O RSSHO DG6FRIVEDIN DV QAFDMSGQEHY IRUD
FUEWICHR XS\R3V 7 KHI XQB/XQGHMHFHAWICHZ HHHQWHD DERFDMG\R\WH-$) 5$ $ FTXMUMRQLOO H LFR DQGWHS QWG 6\BMY 7 KHFUHAWICH
KD/DPDMIW R \ HOWIURP \WHEMR MIQQ) \WH FRQMPAIQO DK ZKIFK SD VP RQKO LOMMDAKH @ 7,,( UDM SOV \KH CSSTFIE®G! P DILQ
HIXEEDQAKHS LQWH FROMPATZ KHI LUKV P ROV WH FUEWICH KDV (R SUGRSDOSD P HW OQGIURP PRON. SUKALSTIOSD P HOVEHILQIQ DRLGRUDIQ) P DQQHU
Z \W DJIGEDCED P HWR IQPROK  -$)5$ \WEMGADUH/DHMLQ® UBASRLEGI RALYFBEW




" XUCQY WH P RQMVR 0 DK OQG -XCH %HILZ DUH P D3H R SUCASO0SD P HQV IRU3V DG 3V SHANHD 2Q-XO WH

WP DQQ) SUGASDOR \WHW QGAFDMG GTRI RU3V ZDVSUBOG 7 KHUARUAXVHGFIP HILRP (R \MP GEW3V IRP 98/9$ D3V
IRP \KHQZ ERQG MKH DG \KRWMP GO0/ 3V IRP \WH UYROLQY MHZ W 990S$ 3V IURP \KH BYROLQ) CH Z W 60Qm0EHU 3V
IURP \WHUHYROLQ) @HZ W+ 6%& DQGWHUP DQQ) CP RKQVRUBY ZDABN-RIURP DYOMEBIFDKR % 0 DOG-$) 5% RQWHVFNBP HYDM

7KHO DIIHP HQWVRQUGHIHG WHWEQUIRARQ D/ DQH WIXMKP HVWR WHRIWLGDOG-EW6\ QRFDMG/ RDQ DUGDQGH. GHEWZ DYUHFRIQ] HE I RAWHEQ WP P SO
FUEWIHY Z WK 9940$ DOG +6%8. P OQD GH \R \KEWBRMOA! I HHIFHY 1Q | LDIADOREQIDARY/ $ VD UAKOR WH H \WIXMWKP HOAR \WWH G-BAIURP -XO \R
" HHPEU WH&RP S FOQFHIBG LQ SUR IMRUGWW \WH RANBEQ) WP DGEHUR . \WH LQWWIDIMXOGRH FRUV | RUWH RUILCDOGHBW\ QRFDME FUHAW Z KIFK
P RQAG\R 3V

/ R WP G-EW2 11 HIQ) R ERQGVIQ6HRXUMAY&RP P IMWIRQ DQG\RWHO H LEDQBVRAN ( [ FKDQIH 290 9 IRUIWCARQP IQ6SDMK % 0 ; DQGY% O ;

2 Q$ XIXWW YHNLZ DUH \KFFHAM X® FRFOGHG WHRIHIQ) R D\E R MDCRKH \XWBICCELONW ERQG IWAKOGRH [RUDVREDR 3V Z \K P DM/
DRRW DG\ HOW RIHMGLQWHO H LFDQO CUNHADQG IMKHS DAYDYRIEG! FROBMRYY IRUWH&RP SIQ 7KH MR THUR \KWELTRLAW ERQB/IRU3V
WG S Q) LQMBMADY (DMSOV DOG | ROWH\MEVHTXHOAP RQAD SD P HOV \WHIDMZ LOEHEDHGROQWH @ 7,,( IDMIMKX-GE. %0 LFR SOV

DOGWHVHRGRIHUR 3V Z1OBD, LQMMNHP L DO DADI I H3WDMR GUQ \WHVWITE@OW ERIGWP  3UGASDOED P HOVOUHDA
WHHIGR HYHY ERQGP DMLY

2 QS XIXW 3v R SURFHHB/UHFHYHG URP WHERGRIHIQ) Z HHXHS| RAWHSUHED P HOAR WHIRTBZ 1) R WP GEWBV ZHHSOG
R \KH UG FUHAWICHZ W YOIP . CFTXWG Q! HAHP EHU SOV DQ DEAWRIOBY R FOQFHOWH \Z 5 INHG R WDABDQ DG 3V VR \WH
FUGWAH Z WK 990$  7KH BMAR WH SURFHHBY Z HIH XVHG | RJJHIHDOFRSRUIDM SXSRHY LFOQQ) DEAURIOLQYHAR HON 1Q &P SXV YHIWLZ DH DG RMHJ
LQUNDAYHYZ W SRAMYHHOYLRGP HQBCDQG\RADOLP SCRV

YOIPH 8 QHXUHSAHIWICH

YL DUH KDY DQ XQHRXUHG FHAWICHZ W YDIP H XS \R 3V PROQMGWR @V7,,( SV EDMVSROQVS$VR ' HRHPBRU \KH LOMBWA
WDMZD/ @V7,,( SV EDIVSRQN ' XUQ) \WH\ HOY DG YHNY DHXVHG 3V DG3V UASHAWHD DGD/R ' HRHP B
DG KDVEHQUHP EXWHGWRO ; DGO ; UASHAHD ' XUQ) % 0 AGQRAHFHYHGADKITURP WYVRHIWICH

+6%68& &UHIWICH

2Q0 DFK %4HNHLZ DUH HQMHG LOR D PXUHQATFFRXQARHEWICH DI UHP HQAZ W+ 6%& 0 p[ LIFR 6 $  |RUDQIP RXQAR O ; Z W SRYMRY/E\
PHIQVR SURP IMRY QRM/\SHAI LQY SD P HOAR SUGALSDIODG LQMIINGG 60 LV NRQ® QCEG | RAMY FUHAW2 QO D WH I LIAZP HOGP HOADI UHH-P HQA
ZD/MIQHS LQZ KIFK \WWH P RXQAR WH FU-GWICHZ DV LGRUDHG\RO ; 7KHP DXUMY MR MY FBEWICHLVO DFK D05 IVEHDLY LQMBMADA
WH7,,( IDMSOV  EDIVSRQN ' XUQ) \KH\ HILY 0% YHNHZ DUHUFHYHGO ; 0; DGO ; ASHRHD Z KIFK
D/R ' HAHPEHU DG KOGEHSOG




%0%$ &WHAWICH

2Q$ U0 WH* URXS HOMIMGLQR DFFEWICHZ W 990$ |RUXS\R3V DQGDY/R 0 D WURKIK DQ P HAQ) DIUHP HOMKH P RXQIZ D/
WUHQIWHIHE I RUXS WR3V 7KHOHR FUAVWEDUQ) IQMWDMH @ 7,,( IDMSOV  EDIVSRIQN SD CEGIPRQND ZIWDWP R P ROKVIURP
WH@OMR WIQQ WH RIWIDOFRERAW' XUCQY \WH \ HOLY DG YHNZ DUH BRHYHG O ; DGO ; WASHRAYHD ZKIFK D/R
CHHPEU DG ZHHSOGO ; D50 ;

6DQBQG-U& UHAWICH
2Q0D VHINLZ DUH HQMIHG LOR D PXUHADFFRXQAFUHEWD) UHHP HOAZ W 6DQBQEHI0 [ LER 6 $  |RUDQLP RXQAR 3V % 60 LVNQ® DG
\HYHIDED QCEGH RAKLY FUHAW? KHP DM GOMR \MVAHR FUHEW/0 D DOGOAFUKHYIQMAMDAKH7,,( IDMSOV  EDIVSROQN ' XUQ) | VA0 HU

YHNLZ DUHKDVXVHG 3V XQEHNXKAK BYRQ) FUHAWICHDQGZ KLFK KDVEHHQUHP EXYHGWR 6 QOG-

YDQOPH  6HRXUHG FUHAWICH

Q' HAHPEHU WH* URXS REBIGHS D VHRXUHG FUHAWICH Z W %OEP H |RUDQLP RQAR 3V R EXGWHQE &0P SXYVUHWEZ DH 2 Q- DY

WH* URXS UHHI RIDMGWHLQMMADMR \WHVHRXUBGFUHEAWICHZ W YOEP H  Z KIFK FKDQIHGI URP WH7,,( IDMSOV  EDIVSROMR\KHT,,( IDMSOV
EDYSRQN , QDEAWRY Z WKGIY DV IURP MY FHAWICHZ HHH WOG-G\RS XIXW  DQGZ HHSD CEBIRQDTXOWM® EDAVIUR 6HBWPEH)  XS\R

" HPEU 7 KV EDQZ D/ATXEDME RIS XIXW
2Q-X0 DVRUBCCP RXQA\R 3V Z D/ERURZ H3XQG-UD FUAWDI UH-P HONI GHSRQ-XCH ZONYOIPH 7 KYGDQERHIQMMMNDARHT
(DMSOV  EDIVSRONP DMUQ) RY' HHPBHU 7 KVBDQZ DVU-ERGROS$ XIXW
*XUQ) \WH | LIXWYHYHD P ROMVR %HAWLZ DUH P DCH SD P HW\R VHRXUHG FMHEWICHZ W 9DTP H  IRUSV DIGDVR $XIXW VXU
RUAWICHZ D/U-EDGIQI XTIQWHIP RQMR 3V LFOAQ) LOMKHN
%99$ 61P SBIFHIWICH
2 QBHBWP EHJ WH* URXS HOMHGLQR DFUHAWICHZ LN 9949$ | RUXS VR3V EHOUQY LOMWMDN  SDCEGIP RQMD 7 KHFUHAWICHKDG UIAWLO
\KH* URXSTV AMMEXWNRQ FHOMUSBIE) H DVFRIDMD0 RUDQLP RXQIR 3V 7 KV RUHAWICHZ DV/UEOG RQS$ XIXW
* XU WHI LYAYHYHDP RQMVR %HMZ DIHP DCHSD P HOMR FUEWICHZ W 99/9$  |RUSV DIGDVR $ XIXW WY FUAWICHZ D/WEOGIQ
IXQQWHLP RQWR 3V LGFOGQ) LQMIIN
$VR ' HHPEU oG \WHIOUYDDHR WHGENO DG [PRQAMW3YV 3v D3V UAGHRRHD
7KHIDUYDOHR WHEQ WP EREGLO DG Z D/FOBXOAGEDHGROGYHD R \WHYDOHKIHIUK  MGRHIWSUFHLY TXRMSLQDQIRAYHP DNAARQWKDY

DM P HXZ KIGI\WH I DUYDDHR ERURZ LQIVLQ DG ZD/FOBXOAG XMQ) \WHAWRXQAG FDK 1GZ P HKRG DOG WH , QMEDCN ( TXOEUXP |, QAMIAG DM
37,,(° IRUWOFRQ P LQ6SDQMK  COMAG I RUFUHIWIMN DG XVHG\R AVFRXQNXMUHFDK | BZ

, QMIIVH SHOFY UHDMG \R WH ERURZ LQIV SUMVHIMG CERYH OUH LGFOGHS 1Q \WH QMBI SHOH LWWP 1O WH FRORICDAG WIM HOMR  HDQQIV OQG RKHU
FRP SUKHQULYHLGFRP H




5 HFRQAGDIROR P RH-P HOVR ICELMIAAR FDWK | GZ VOUMQ) 1URP 1LCDQAQ) CRRMWNAY

" HLYDWYH
/ R WP 1LQDCQADO

ERURZ IQIV , QMHIBD, DEG! Qw

YODRHVDVR -0O@Y 3V

$ P RWYDARQR ERQGLWKOGFHARW
9 DODNROHIHAWR GHIYDIYHI LDGADOQMKP HOV
YODGRHVDVR ' HHP BHU
& KO HKDAB BHQNDK | BZ V
| ROQ/RBBIGHS
30 P HQV
YRQGLMKOFHFRWW
& KO H/WDAER CRABSUAHONDK | BZ
QMY SHOH
& RMRCRAIGHE RHNXEMGDUH/
$ P RWYDIRQR ERQGLKMOGFHARW
$ P RWYDIRQR LWAXDGFHFRWWURP / R WP GHEW6\ QAFDMG&UHAW
9 DODIRQH I HAWR GHIYDIYHI LOGADOQMKP HOV
YDDRHVDVR | HHP B
& KO KD BIHONDK | BZ V
| ROQVRBBIGHS
30D P HQV
YRQGLMKOFHFRWW
&KOQHWKDAER CRABSUAHONDK | BZ
, QMW SHOH
$ P RUYDIRQR ERQGLKOGFHARW
$ P RUWYDIRQR LWXDGFHFRWWURP / R WP G-EW6E\ QAFDMG&UHEW
&OFHIIRQR |/ LCHIMKOGRHFRWURP / RQ) WP GHEW6\ QRFDAGE AW
9 DODMRQH I HAWR GHIYDYHI LOGADOQIMKP HOV
YODGRHVDVR ' HHP B

7 KH SURYLRXV \IE®! GAROY WH FKDQIHV LQ\WWH* URXSTV CCHONAY GHIYHS TURP 1 LQDJAQ) CRIMWAY FRUIRGRQAQ) W G-BNDQG ERURZ LQIV LGFOXGQ) ERK P RHAMY DG
ROPRHMW ADQYH/ / IHOMY DIMQ) [URP ILIQDAQ) CRRYMAWY DH WRWH IRUZ KIFK FDK |GZV DH FDMILHS RUITXMUH FDK 1GZ V Z LOBEH FDMLLHG 1Q WH
FRORICDME WP HOAR FDK I GZ VD/FDK I GZ VIURP 1I(DCAQ) CRRVWA




7KH* RGIVEY \MP GEWIGLOMIW DMIMA/D/R ' HHP BHU LFOGAQ) QRO CFRXHGLQMMMNWDHDY I RTBZ V

3V

3V
7KHRQY WP G-EWR \WHRHIVICHZ W+ 6968 FRQBIQV\KHI RTBZ LQJ | LDGADCREDIDARY/

D $ GYHIHUDMRGW\KDQRUHTXDOR

E  $ GEWHYFHFRYHIHUDAR HXOOR RUJU-DMARDR

7KHEQ WP GEWR \WHFH-GVICHZ MWK 900$ FRQEIQ/KHIRIBZ 1Q) | LQDGRDOREQI DIRY/

D $ GYHHIDRHXORRGWKDR R

E  $ GEWHYFHRHDHIDIRIWDMKDQRHIXOOR  \R

7KHRQY WP G-EWR \KHW QRFDMGFHAVICHFRQIGHG \WHI RTBZ Q) 1 LQDGADCRED) DARQY

D $ GYHDJHDRHIXOOR RUGW\KDQ

E  $ GEWHYFHFRYHDHUDIR HXOOR RUIU-DMARDR

F $PIQPXP WRANKRGHWHIXWHXYDBQAR R WRANKRTHWHIXW DARHFRHR \KHODWP P HADMY SHFHAQ) VA0 HU
7KHBQ \WP G-EWR WHERQGIWXHKDYWHI RTBZ 1QJ | LQDGADOREDI DARYY

D 3D IQMIWRQERE/P RQND RUM-P L DQQMD DvISSIFTEGIR HIFK IMKH ERQG  DGXMQ) WHUDMVEXDMGLQWHT7 V@t

E 8 \HWHUARURYGHIYHGIURP \WHSDFHP HQAR \KHB\RFN & HUWLFDA/| RAWHDAKRU] HGSXSRH/

F  &RP SIOJFHZ W \KHJIHHDOSURYIMRQY CESTFCEGIVR VHEXUMEV IWXHY DG RM-USDWASTION $ P R WP \WHGHIYHY R TXOUM® | L(DADOQRP DIRQDIGID
DOQOCUHSRVAWR WHYOONQ) &RP P IWIRD &1 %0 |RUWDFRQ P LQBSDQMK OG0 9

G  &RP SIDAHZ W \WHIHHDCSURYIMRQY DESTFIEG R HOWWY DG IMMKHY/ VXSHYMHG R \WHE&1 %0 \WDAUUHH WODOXGWHY A

7KH* URXS Z DV 1Q FRP SIDQFH Z L\K D) LGADOREQIDMRY/DVR * HAHP BHU s8] ZIW\RHH AFBIROR WEVFRAIRD®F R \WH WX QRFDAG GOQV
1 LCDQADOREM DR/ GAUQ) KRZ HYHJ Z HREBGHG DZ DYHUI IRP WHIIHWEDNEH R HA-P BHU




, QFRP HW Y

7KHXEMADUH/R \KH* URXS LQO pf LFR 05 CEURDG DUHLQAYIGOM \KEMPARWHSD, P HOAR LGFRP H\E] BV 7 KAV HY DUHQRAGHALP LQOHE EDHG ROWHFRQRICDM/
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2Q0 DK WH* HHDOBKIUHKRGHO HAMY CSSIRYHGDSD P HQAR GYIGHIYIURP WHEIGHE HDQQIVIQWWHIP RQAR 3V ZKIFK Z HHSOGIQFDK
RQO DK 30WR WLVIP RXQA3V Z DVSOG\R &P SOIHUEDHGRQUMKDHKREQ 7 KHAYIGHIGSHNKIUHZ D/3V

2Q0D \WH* HOHDOBKIUHKRGHO HAMY CESIRYHGDSD P HAR GYIGHIGY I URP WARGHG HOQIVIQWHIP RQAR 3V Z KK Z HHSOGIQFDK
RQO D 30WR WLYP RXQA3V Z D/SOG\R &P SOIHUEDHEROIMW\KDUKREQ) 7 KHAVIGHIG SHAKDUHZ D/3V
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DG WWLGFOG-GIQUABGHGHIQQIV
6KDUHEDWHG SD\ P HQWV
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XTHOLQ) KDWY EXMRH XQEHDLQ) KDY KDYH GRABH\RTS \WH ( WRIHRA® $Z DUEHG &RP SHODIRO LVWH Q@ BHUR \KDUWA/ XQGHDLQY \WHH AW/ KDWY ROMRQY
635V 568 VRURM-UHDW [Z OB/ RUWH YOOHWHIR | \WH XQEHOLQ) \KOUY KDH DG BHHD\RTS \WHD \WH &RP P LWWH \KDEDGHAMP LGH \WH CP RXQAKDAP R

UDRIED HANP DAV \KH ( WRHRAOD $Z DEHS &RP SHODIRQ DG UAEQ GRAXP HMBRQ UH BRI WH HANP DM DEDOMY DQG SURVLGH\R 1 DADT Ul GH-P HG CESURSUDME\
WHYRDGRUHIXMMGE, 1 DT

G _&RP SHODARD UDHE RO 6KDUH 3UFH RU 7 REOSKDUHKRIEHU 5 HMUD ) RU, FHIWYH YOG &RP SHDINRQ EDHG RQ RUGHIVHS IURP VKD SUFH RUVRED\KDUHKRTEHJ
UMD Z KHHWHLP RQAR ( URIFRAO $Z DLG-G &RP SHODIRD LY GRAKEMANR P DIHP DFDOUHFDBXDIR) QUHA® |URP WH LG RUP DRQLQ WH CESTFLEBIS FRRXQIY
5 FWBIAP HQAMWH [P RXQKDIEH GHMP LGHG B WH &RP P LWiH EDHG RQ D UDRIE®! HANP DM R \WH HIHAR \WHS$ FRRXQIM) 5 FWEIAP HOARQ WH \KDUH SUFH RUVRC
\KDUHRTHBMOXSROZ KK WH, GFHOMH %DHE & RP SHODIRDZ Dv'5 HFHYHG LQZ KIFK FDH WH&RP P WHH\KDTP DQEQERHP HAMRQR \KFK GHMP LCDIROR \KD/
UDRIEGIHANP DMOE SIRVGHVKAK GRAXP HOBIROWR 1 DG LQDFFR EDCFHZ 1\K CESOFCEGI QMY WEELG/




9

5 HRYH) R ( URJHRX\O $Z DUEGHG&RP SHODWR)

2 FHWH&RP P LWkH KDV GHAMP LGHG WH TP RQAR ( URGHRAD $Z DLEHG &RP SHODIRQ UHFRYHIE®H | URP \WH DESIFTE®A & RYHIHG 3HIRQ \WH &RP P [WhH \KDIDMNH CRNRQ\R
UFRYHUWH ( WRGRXO $Z DUEHG &RP SHODIRY WDRIED SRP SW 7 KH &RP SO0 v REQI DR R WHFRYHU( URGHRAD $Z DEHS &RP SHODIRD LV RAGHBHIBHMROLL RU
Z KHD \KH UG | LCDADOWBAP HONV SXXOQMR \WH CESTFCEG! $ FFRXQIY 5 BABMP HOADUH [LBG Z W WH 6( & 8 QBW RNHZ VH GAMP LGHG B\ \WH &RP P WH \KH
&RP P WH\KDDSXWMHWHUFRYHY R ( WRGHRAO $Z DEHG&RP SHADMRQDAHNRI EHBZ

D &DK$ZDGV: W UASHWR DK Iz DB/ \WHERP P WRHVKDOHWHI L UHDAUH\WWH &RYHIHG SHYRQWR WHED. \WWH (| WIRGHRX\O $Z DEHG &RP SHRODINRQLQDOP S \XP 1Q

FDK RUVKEK SURSHYV D/\KH &RP P LWH DI UHHY/ VR DFRHBAZ W D YDOH HIXOOR KK ( URGHRAOD $Z DEHG&RP SHODIRY RU IL Ul CBSIRVHG R WHERP P IWkH RIHR
HOMJLQR D 5 HSD P HOAS JUHP HQW, | \WH &RYHIHG 3HYRQ CFRFBIW \KFK. R HU DQG MJIQY WH 5 HED! P HOAS JUHHP HOAZ WLQ D WDRIE®! WP H D/ GHMP IGHG B\ WH
&RP P IWiH WHE&RP S KDIFRXQMILIQVKAK 5 HSD! P HY/® JUH-P HOW

8 QYHIMG ( TXIWSZ DGV : W URSHRWR\KRHHDXAW 07 DB/ \WDAKDYHCRAY HAYHIRMG \WHE&RP P LWeH \KDIDUENH \MFK CRNRQ DV IVGHHP VAHHADY \R FDCR-D RURKHZ VH

FOOHWR EHI RUHWG WHDY DB/ IQWHDP RXQAR \WH( WRHRXAO $Z DEHG&RP SHODIRQ

F OBMS (TXIW $Z DGV : W WASHRWR WRVH HIXAW 7 DBV WDAKDYH YHIMG RUBEHHQ H HIAVHG DG WH XQGHB®LQ) KDWY KDYH QRABHHQ \RG \WH &RP P LWHH \KDDWENH

9,

\WFK CRMRQDYIVEHHP VQHHADY R FDAHWHE RYHIHG 3HIRQWR GHIYHUDQG VKUHIGHMWHXEEHOLQ) KDUVIQWHIP RQMR WH( URIRAO $Z DLEHG&RP SHODIRY

,Q WH HYHQMNDMKH &RYHIHG 3HIRQ KDV \RG DD XQEHOLQ) KDWY WH &RP P LWWH \KDDHWH L WDAUH WH &RYHIG 3HIRQ R UED. \WH ( URGHRAO $ZDG5
&RP SHODIROLODOP S \KP 1O FDK  RUNKFK SURSHMY DV \KH &RP P LWH DI W/ VR CFRHBAZ LW D YDOH HIXOOWR \WKFK ( WRIFHRXD $Z DUBHG &RP SHODIRY RU L LI
DSSIRYHGE! \WH&RP P LWH R | HAR HOMUILQR DS HD P HY/S JUH-P HOW, | \KH&RYHIHG 3HIRQDFRHBWAKAK R | HUDQG MIQ/ARHS HED! P HYS JUHP HOAZ MQDUWHDRIE®
WP HDVGHMP LGHGE, WHERP P KHLQIWARBIGVFUHIRY WHERP SIQ KDIFRXQMILIQVKAK 5 HSD) P HY/$ JUHH-P HW

(IHAWR 1 RO5 HSD\ P HOW7R \WH H \WQAMKDAD &RYHIG 3HIRQ | DOV \R WED DI WRGRAO $Z DUGHG &RP SHADIRQ R WH &RP S0 ZKHQ GH D/ GHMPIGHS 1O
CFFREDFHZ W WY 3RIA. \WH &RP SOD KDIVINH CEDORNRYY UHDVRCEG! G CESURSUDM \R UHFRYHUMKAK RAMBEQ) ( URGHRXO $7 DUGHG &RP SHODIRQ [ URP \WH
DSSIFCE®! &RYHIG 3HIRQ 8 QBW RKHE M GAMPLGHS B WH &RP P LWkH LQ LW VR GVUAIRD \KH DSSTFLE®! &RYHIHS 3HIRQ \KDIDEH UTXLUHG W UHP EXUH WH
&RPSIQ IRUDQ DYGO0OH SHOAVUDRIED LRAUWHG LFOGQ GIDOHY B WHERP SO0 LOUHRYHIQ) \KFAK ( WRGHRAO $Z DEHEERP SHODIRQIQ DFFR EIFHZ W
\WHLP P HADMD SUHFHAQ) VHOMFH

7KH &RP P LWkH \KDIDKDYH ELROG AVAUANRQ W GHMIP LCH WH CSSURSUDM P HDQV R WHFRYHY R ( URGHRXO $Z DEHG &RP SHODIRQ EDHS RQ DIDDSSUAED! | AW DG
ALURXP WBGFHY DOG VNG LOR CFFRXQAINH WP H YDDHR P RGH DQG WH FRWKR \KDWKRTHY R GHD) [Q) WHFRYHY  + RZ HYHU LQ QR HYHOAP D WH &RP SDQ. CFRHBAMD
P RQMDAYGW\KDQWHLP RQMR ( URHRAO $Z DEHE&RP SHODIRQLOVDM CRIRQR  D&RYHHE3HYRINREQI DR/ KHIKQEHU

" DAHARDY 5 HRYH)

1 RELMWENEQ) D) \MQ) KHHOQWR WHFRQAY  WH&RP S0 \KDQRAEH UHNXALHG VR VBNH CRMRQVR UHFRYHU( URGHRAD $Z DLEHG&RP SHODIRQL ) RHR \WHIRTBZ QY
FROGURQY/CLHP HADQGWHERP P LWHGHMP LGHVLQIWVRBIGVBINRQWDAHFRYHY Z RXGEHLP SUIRNTE®D]

L 7KHQUWAW SHOHYSOG\R DWILG SDWV R DMVWQHIRAQ) \MV3RIA DIDQMDE&RYHHE 3HIRQZ RXGH AHHG\KH P RXQAR EHUHFRYHIG DWMMWHERP SIQ KDY
P DCHD WDRIEBI DWP SR UHFRYHAMHDSSOFCEG( WRGHRAD $Z DEHEERP SHADIRY GRAXP HIMGVXAK DWP SVDQG SURVGHE\KAK GRAEXP HRBINRQ\R 1 DT




IL 5HRYHY Z RXGYIRDIMKRP HFRXQU Q¥ Z KHHWDANDY. Z D/DERSWGSURMR 1 RYHR BHJ SIRVG-GWDNEH RIHGAMP LQCQ) WDAMZ RX@ BHLP SUITRNACEBIWR

UHFRYHUDQ [P RXQAR ( WRIFRAO $Z DEHE&RP SHODIRQEDHG RO YIRDIRQR KRP HFRQU @7 WH&RP SDQ KDVREICHS DQRIIQROR KRP HFRXQU FRQHD
DFRFBBEGIVR 1 D/ADT \KDABFRYHY Z RXTB UAXOVOQ\XAK DYIRDWRQDIGDFRS. R \WWHRIIQRQLYSIRMGGWR 1 DIAT RU

I 5HRHY Z RXGONHDY AXVHDQRKHZ VAW TXOM LHG WANHP HOABDIQ XQEHJZ KIFK BHH LW DHBERDZY DYDOEGIWR HP SR HV/R WHE&RP S \WRIDOR P HHAKH
UHXUBPHIWVR 8 6& D RU 86& D DG U XDWNRQWHIXQEH

9, 5 HFBRUAMY] DOG' WFRXIHS HIXILHP HOV

7TKH&RP S3Q KD LB DDAVFERXUAY Z 1 BRSHRAR KLY 3RIA  1Q CFFREDERH Z W WH UHTXUHP HOVR \WHS 6 | HEHIDOHRXUMWY @7V L(FXQAQ) \WH GVFBRKUHUHTXAULHG B
\KHDSSTACE® | LOQIVUHTXUHG\R BEHP DEHZ WK\WHG( &

9,,, (IHAWH' DM
7KV3RIA \KDOQCSSO RO GRHRYH YDHS&RP SHODINRQS HHYHG RQRUDNMMHL DT ( TTHAMH' DM

1R.QGP QUIFDARD

7KH&RP SO \KDIDQRAIQEP QI\ DR &RYHHE 3HIRQ IDQKKH BW R ( WRGRXD $Z DEHG &RP SHADIRY DG \KDIDQRASD. RUUHP EXH DR &RYHIHG 3HIRYY IRU
SWP PV IRUI IQXIFHSRIA VR I XQE VKK & RYHIMG3HIRQWSRMMDOBFRYHY REQIDARYY

3 CP IOVAMDUWR)

7KH &RP P WH KDV WH \RBI QVAUHIRD \R 0GP QMM \MY 3RIA  DQG HOKUH FRP STDQFH Z WK 1 D/ADT / MY 5XGV DG D) RMHU COSOFCEG! @7 BIXDIRY XG! RU
IQMSUABNROR WHE( & RUL D/ SURP XODAGRUMMKHGLOFRIGHAIRQWHIZ W 7 KH&RP P LIWH\KDID \VEMRAR WHSURYIMRQVR \MV3RIR P DNHVKAK GHMIP LODINRQ/DQG
LQMSUABNRQY DG \BNHVXAK CRNRQY DV IMEHP VQHHWDY  CESURSUDAM RUDGYME®! $ @GEHAMP LDIR)Y DG QM SRV P DCHE, WHERP P IWH\KDDEH | DO BQAQ) DG
FRFOMYH

$ P HXGP HONTHP ICDARD

7KH&RP P WWHP D [P HIG\WMY3RIA [URP WP HVR WP HLQW\RBI GVAUANRQ DG \KDOLP HIG\MY/3RIA DYIWGHP VGHHADY  (FOGQ) DY D05 Z KHYWEHMIP LGH/\KDAMY
®IDW WIXUGE WHOZVR 0 HLFR 0Q 8 6 |HHDDHRXUMV@Y V 6( & XBIRAMHXGVR 0Q DIRDOHRUMEYH FKDQ HRUDIRDOHRXUMEY DARADIRQROZ KUK \WH
&RP SO VVHRXUMEY DHWHD DAMG 7 KH&RP P LWWHP D \MIP LCDM\KMYV/3RIA DATQ WP HIQIWARBIGVAHIRD 1 REMWMBNEQ) D0 WQ) LOWVEHURY; , WWHFRQMY (R
P HYEP HQARU \MP LQDARQ R MY 3RIA. \KDDEH HIHAMH Ll XK TP HYGP HOARU \MP LCDARQ ZRX@  D\WUMING) QR CFRRXQMID. CRIRQY \BNHD B\ \WH &RP ST

FRQAP SRIDGHRA® Z LW \XFK P HIEP HMWRUWP LQDIRY FDAH\KHERP SO0 R YIRDMOQ 0 H LFDQ@ZYV 8 6 |HAHIDOHRXUMV @Y V 6( & XBI ROWHXOVR D) (DIRQIC
VHRUM/H ORI HRUCDNROHRXUM/ DARADIRQRQZ KUK WHERP SO0 TV VHRXUMEY DHWHD OAMG




2 WHJ5 HRXSP HOWB LIKW 1 R$ GAWRODAB D, P HONV

7KHERP P WKHLQMIG/\AWDAKLY 3RIR Z LOEHCESTHG\RWWHI XCBWA WAR \WHAZ 7 KH&RP P WKHP D BNAUHKDAIQ HP SR P HWDI UHHP HOAHIDAW [ DG DI WHHP HONRU
D0 RRHUDIBHP HOAHQAHG LOR RORUDAMUWHS GROIRY'  DM\KDID D/ D FRIGWROWR WHJUIOAR 00 EHH IWKHIHKQGEH UHTXLUH D& RYHIHG 3HIROWR DIBHWR CHIGHE, \WH
WPVR WV3RIA  SURMGHG\KDAKLY 3RIA \KDDOSSO \R D& RYHMG SHIRY IWASHAHR 0 \WKFK H STRMDIUHP HOAS Q. WKWR UHFRXSP HMKQEHUWMLY 3RIA. LV1Q
DEAWROW DG QRAIQ@X R D) RMHUWKW XQGHUDSSIFCEGI QY. WHIXMIRO RGB! RUSXUXOQAR 0Q P LOUSRIA QD) HP SR P HQADI P HWHTXW STQ HIXW
¥ DG DI WHHP HMRUMP LOUDUBQIHP HOADQG 0 RAHUGICOWP HAHY DYDOEG W WH &RP S0 + RZ HYHU WY 3R \WKDDQRASIRYIGH | RUBFRYHY R, CGRHOMH 9D#HG
&RP SHODIROWDAMKHERP SOQ. KDVODHIG UHFRYHMGSXUXOQMRGHARY R \WHBDUEDQH 2 [ Bt $ PARJRKHIUFRYHY REQIDIRY/

BXEFRARY/
7KV3RIA \KDOEHEQAQ) DGHY RUAHIEGIDI CIQWDEE RYHHE 3 HYRQY DQG\WHUBHH LADWHY KHLY H HAXARLY DR LOMDARLY RURMHUG DOU-SUAHQEBIYH/
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% WJIQQ EHBZ \WWHXQEHWLICHE CANGRZ GG HY DG ARG LUP VAKDAKH XQGHYLI GHS KDV UHFHYHS DG UYL HG DFRS. R YHWZ DUHGHO P LER 6 $ 3, GH& 9 W( [ HOAWH
2 IIFHJEQY AN 3RIA  \WH33RIA* &CBMU HG WP V XVHG EXVAGRARKHE VA GHLGHS LQ WLV'$ FINGRZ BGIHP HQY RPP WLY/3$ FNCRZ BEIHP HOW) RP* \KDEDKDYH WH
P HDQQIVDAUEHG\R\KFK WP VIQWH3RIR

% WIQQ WV$ AINGRZ BGIHP HYY RP \WHXQGHLI GHG DANGRZ BIGJ HY/DQG DI UHHV\KDAKH XQEHILI QHG LY DG Z LFRQIMMH\R EHVVEMPAR WH3RIR DOGWDAKH3RIA Z 1@
D550 ERK GAUQ) DG DWMMHXQEHLIGHIVHP SE P HQAZ M WHERP SIQ ) XUMHU B \UQQ) BHBZ WHXQ@EHIWQHSDIWHAR CAGHE, WHWP VR WH3RIA L[FOAQ)

Z IWWRWIP MIMRQ B UAMQQ) DD (URHRAO $Z DG-G&RP SHODIRQ D/GHIGHGIQWH3RIA  \WR\WH&RP SDQ WRWHH \WONHTXUWHGE.  DGLQDP DQHJSHP WHGE. WH
3RIA
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