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2 @@ 6KDBY QR SDUYDDHSHIMKDH % 0, 1H <RIN6WRAN( [ FKDQIH
6 HRXUWH/UH IMMLHG SXUXDQAR6HAMRD - J R WH$ FW1 RH
6 HRXUWHY I RUZ KLIFK WHHLYD USRUAQ) REQIDARQ SXUXDQAR6HWRQ G R WH$ FW1 RCH
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,QAMMBE FKHINP DN L \WHUH DWRBQAY DZ HONGRZ QVHDWRQHG IWKH DV GH LCHGLQS5 XBH R \WWH6 HRXUMH/S FW
e <H/é 1R

1 KLY U-BRWLY DQ DOQMORUMIQINRY BERWIGAFDM B FKHAN P ON U \KH U WDQALY CRAGTXLHG \R |LB1 HERW SXOXOQMR 6HAIRD  RJ G R \KH 6HRXUMEY
([ KDQUHS AR

e <H/é 1R

,QAFDMB RHN P DN Z KHKHUWH WIMBQN KDY | LG DOUSRW WG W EHILGG B 6HAIRYD  RJU G R \WH6HRXUMW/ ([ RDQIHS PAR GAUQ WH
SHHAQI P RQKV RUIRUIAK VKRIWUSHUIRG WD/AKH U DADQAZ DV UHIXUUHG\R I LOINFK WBRW DG KDY BHHQVEMPAR XK | LI UBHPXUWHP HQVIRMHSDIWW - AV

é <H/é 1R

,QAFDMB RKHAN P DN Z KHKHUWH U ABOAKDY \XEP WHG HPRIRQFDD HYHY |, QMIIRLYH' DY) LB UHTXLUHG R BH \XEP LWHG SXUXDQAUR 5 X®B1 R 5HIXDMNRQ6 7
T R WVRCOM) GAUQ WHSHHIQ) P RQKY RUIRUINXAK VKRWMUSHURG \WD/WH UH VBOAZ. DY UHDXAUHG VR \KEP LWXHK [ LBV

é <H/é 1R

,QAFDMB FKHAN P DUN Z KHKHWH UH DMABOAY D@L HCARHBADMG | LU BQ CFRAHBADMG | LU DQRQ CARHBLDMG | LB RUDQHP HILQ) JURZ WHRP SR 6HH\WHGAH LQWRQVR
3 @UHCHHMDMG I LOU 3 DFFHBLDMG I LU DG3HP HILQ) JUWRZ WFRP SOQ “ LOSX®I E R \WWH( [ AKBQIHS FW

/ DIJHOAAHBADAMG | LB $ FFHBLDMG | LBLUe 1 RQOFFHBIDMG | LBLUE
(PHIQIJWRZ\WWHRP S &

|1 DQHP HILQY JURZ \N FRP ST WDASUHSDLY LW 1 LCDCADOWIAP HONVIQ CFFREDFHZ M8 6 * $$3 LOAFDME FKHAN P OUN L \H U IREQAKDY HBRMS CRAR XVH \KH
H WOE-GWBQMRQSHIRG RUFRP SOLQJ Z W DQ Q7. RUBMMHG LQDGADOCFFRXQIY IELG/SIRMGGSXMOQMRGHRAIRY D R WH( [ FKOQIHS FAe

,AFMB F<KHAN P DUN Z KHKHUWH UH IWADOAKDY | LS D UHBRWWRQ DG DAMWERMNRQ R LW P BRI HP HOAY DWVAAP HOAR \WHH T HRRYHHW R LW ILQM QDOFRQNRORYHUI L(DCGRDC
USRI XQEHJ6HANRQ E R \WH6DEDH/2[®1 $FW 8 6 & E B \WHUIMMHE SXEDF CFFRXQIY 1P \KDABU-SOUHE RUMWXHG W DX@WHRW

é <H/é 1R

1 VERXUMEY D B MABG SOMOQAR 6HARD  E R \KHS PMQEFDME. FKHAN P DUN Z KHKHUWKH | LCDQRLDOWBAP HQVR \KH UH MABQNGFOGHG LQWWH I LOQ) UH GRAKH
FRUFANROR DOHURAR SUMRA® IWXHG | LDGROOABAP HWV &

,AMMB RHINP ONZ KHMHUDQ R \KRH HURUFRUHRANRQY DUH URKEAMP HIV \WWDAHTXUHG D UHFRYHY DDOMV R LGRHRYH BEDVHG FRP SHODIRQUHAHYHS B D) R \WWH
U MADQAVH HRXARYHR | LFHY GAUIQ) \WHUHBYDQABHFRYHY  SHIRG SXWXDQAWR T ' E &

,QAFDME\ AKHANP DUNZ KLFK EDUVR | CFFRXQIMGY) WH U MADQYKDY XVHG VR SUHSDUHWNH | LD DOWBAP HOVLGFOGHGLOKVI LAY

86 *$$3¢e , QMIDNRD) LQDEADC HBRWY) 6\NEG/ DV IWKHS 2 \KHUe
B \WH, QMODIRICH FFRXQIY) 6\BAB/9RDGE

132 \KH) KDVEHHQPKHANHG LOUASROHR WH SUHYIRXV TXHMRY LQAFDME\ FKHAN P DUNZ KLFK | LCDADOWEAAP HOAMAP \KH U MADQYKDY HBRMG VR | RTBZ
e WP & WP
1 KLYV DQDOQAMOBRWGAFDME. AKHAN P DUNZ KHAHMH U BQAY DWKHOFRP SO0 DVGHIGGIQ5X® E- R \KH( [ FKOQIHS FW

e <H/é 1R
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&$87,21$5<127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KLY DO ERWARQEIQ/DQ® BHUR IRZ DG GRNG) WBAP HOV LGFOQQ) WBIRP HOIV CERXVWAH | LODADOFRGAMRYY WAKOVR RSHIDIRY HILQQIV RABRN OG
SIRGAN GG PD. LGFOGH WEAMP HON | RUKH SHIRG IRTBZ 1) WH @M R \KLY DOQAOUERW, Q DEAMRD 0) WM HV WDAUH HU AR SURVRIRYY | RUFDIV RU RKHU
FKOUTRAL DIRQVR | XXUH HYHONV RUALRXP WY LGFOGQ) D) XEHOLQ) DAXP SINRY/ DUHIRE DG GRAQ) WBKP HOV ) RZ D5 GRN.GQ) WP HOVDUHWSLFDD (GHONIHG
B ZRG/AKK D/ SO’ 3EHINVH *H SHAW 2 DOMASDM’ 3LQMIG" *RAGRN” 3HAP DM 3| RUFDWY 3 SURVRW 3 FRQIXH" SFRX@ 2P D~ 3P LIKW 3 SRMEG!  SRMNO
3UHARW 3\KRX@ 3Z RX® DOGRNHMP LOUZ RG/DQGH SUAMRYY EXAMHIEVHFHR \WHHZ RB/GRYQRAP HIQWDAD\WBAP HOAWWQRVRZ DG GRNGQ

7KHIRZ DG GRNQ) WBMP HWDUHEDHG ROWHPUHN SHRBIRQ/R \KHP DIHP HWR WHERP SI) 6HH2 3UAMVHQIBIROR ) LQDGADO QRP DIRG  DV/CBSIFCE®!
DG DU LQKHIHQ® \MEMPNR XQPHVELQNAY DQG FKOQI AV LQ ALURXP \WUZFH DQG \WHUSRMQMIOH | HAW DG \SHIN RID D/R WHAEDM R VKAK WBRP HOA7 KHH FDQ EH QR DAKUDGFH
KDAYXMUH GHYHBRSP HQN Z LQEH WRVH \WDAKDYH BHHQ DQIASDAG 7 KHH IR DG GRN.G WM HOW LQYROYH D Q® EHUR UMW XGPHVEIQNY RURKHUDAXP SRV \KDAP D)
FDOH DRACOUAKOV RUSHIRUP DFHWR EHP DMIDED GLHMVURP \WRHH SUAMHGRUIP STHGE \WHHIRZ DG GRN.GQ) WIAP HOWV * LYHDMHVH XGRHVEIQEY \ RX KRXTS QR
WD XSRQIRZ DG GRNQ) WIAP HONV DV SHARIRQVR 1 XMUH HYHON 7 KHH UMY DQG XQRHIBQIAY LFOGH XD QRAP DWMG R WRH | CRRLY GAAUEHG LQ35 W ) CRRY/
WRHQVAXWHG DGLGHINIHG L SXETE | LOQIVP DCHZ LK \KHE HRXUMIY DG ( [ FKOQIH&RP P MWRD 36( & B\ %HINLZ DUH DG \WHI RGBZ LY

WHLCTELOW R SUR MED H SDOGIQRQHZ. P DNV

WHSRWELON WDAKH* URXS P D EHDGYHYHD Ol HARGE H WIDOHRERP IF BXMQHWD0G RUFRP SHMYHI CRRY
RSHIMRDOUMN
I.CDADCSHIRP DFH

ONDIRQ DOG WIXORY HIRFAHP HOAUMY LFOGQ) WH GYHYRQ R P DIHP HAP H DQG DIWQIRY DQG \WH DEAMRIDOFRW DQG GHP OB/ R WH * LRSIV
UARXUAHY

FKOQ HYLQRXULQYHWR HQVFRP P LW HQVRURXULELDIV \R P HHANRXURED) DARQV\WH QG
DMDOGNDIRUUHDNG BWH/Z KIFK P D GRAEHI XD LQIXULE®!
HELG-P LFV SDQE-P LFVDQGRKHUSXEF KHIXGW FUNAY
JHRSROWFDOUMN DQG FKDQIHVIQCESIFLEGIQY. VRUUHI XTMRQY/
| OFWDIRQYLQH FKDQIHUDMYEHE HQWHSHR DQG\WKHE 6 GRIU DG
FKOQ HYIQIQMBWNIDM/RUI RILIQH FKDQHUDM/
BKRX@ RHRUP RIHR WHH UMY RUXGFHISQIV P DMIDT HRUMRXG DR R \KH DXXP SIRQ/P DEHE! \KH P DIHP HQAR \KH &RP SO SURYH LGFRUHAWCRXDC

URXOVP D YO QP DMIDOUASHRV IURP \WRVH SURVRMG LQ WHH |RZ DG GRNQ) WM HOWV ([ A-BVWIRNWH H \WWONBHTXUUHG B CBSTHEGI @Y. RUBHIXDARQ WH &RP S0

XQEHIINY (R REQIDINRQ VR XSEDM WHH | RZ 06 GRNG WIAP HOV VR UH GRAHYHONV RUALFXP IR DVAMUWH @M R WY DOQMOWBRRUMR UH GRAKH REPAMIFH R
XCDQNASDAMG HYHOV




6800 $5<2) 5,6. )$&7256
7KH&RP SO WVEXMQHY UAXOVR RSHDIRYY | ((DIRDCFROGWR)Y DG FDK | BZ VO \KEMPAR DQG FRX@ EHP DMUDID DGYHYHD OIHRAAGE DQ® BHUR UMWVOG
XFTQNY IGFOGQ) UMY UHDIY R \WH@DMMR WH &RP S IV EXMCHN DGG IW RSHIDIRYY 1Q0 H IFR 7KH I RIBRZ L) @WAXXP P U B/\RP H BWGRADDD R \RHH UMY
3ODHUDGWHLQ RP DIRQIQWHVHRIROHQN®G3 5 W) CRRY [RUDP RIHWRIRAIK GAAUSIROR \WHH DG RM-UUMY
5 WNV5 HIDWG\R2 XUSSMGHW
1 Z HOHXTEGIR IQRXUH MY RUBFUAVGH  LQE-BHIG-DMAMUEXNRLY GOGHY DQGFROXGTQV RUUAKIVR RSHIDIRQ/FRXTSEHQHIDIYHD O HAKG
7KHARWR N KLIK GYHOAMMEXRY GOCHYRIFRQXEEQN FRXGGHIDRYHD LP STRARXUIURZ \K DG RXUBYHDMH

$ GHRIH LQ RAUPXWRP HMT SXRKDUQ) SRZ HJ RU FRQUXP HJ FRQLGHIFH RULQ PXKRP HWT | LCBEABORRQBWRQ 06 Z LAQIHV \R \SHIG FRXG P DMIDD DG
DGYHIHD O HAWRXUB-MHN

) DOUHWR\XFFHM X@ CHYHBS G2 SIRGEWRRXGKDP RAUBMHN

: HG-BHIGROP XGB! FRQMFAP DX CRMUHYP RW® GRDMGLQ&KLCD DIGWHERWR WHVHYIFH/SIRMIGGE. D) R RXUP DX CRMUHYFRXGGKDP RUBXMCHN
DOGUAKOVR RSHIDIRY/

" MXSWRQ/RUGHD VDARXUI CHOW 1Q4 XHMBLR 0 H LFR FRXGKDYHDP DMIDCOGYHYHH [ HFAARQRXUBXMGHN SOMEXTL® Z W BASHRARWKHE-DAW DG SHIRIL
FOUHVED P HQW

ORIV LQ FRW DRQY Z W GHI V DG GUXSIRY LQ\KH XSSO R P DAIDY DQG VALY FRXT KDYH D P DMUIDODGHYH HI HAARQ RAUBXMCHY SIRGHRV
WAXOVR RSHDIRYY | LOGADOFRQAMRQ DG RUFDK | BZ

&RP SHIMRQFRX@KDYHD P DMIDCDGYHYHH | HFARQRXUBXMHW SIRSHAW IHXOVR RSHIDIRYY | LQDOADOCARBWRQ DG RUADK I BZ V

o1 WHLQGMN 1QZ KIFK Z HRSHIDM RXUBXMCHY RURXUSURGEW DUH\XEMRAR DOYHYH SXETAW RAUBXMHNVP D \KITHJ

) DOUWHR RAUWRKREI\  LQUWDRYHY R FUHDM VXWELCHS HMMDWP  1Q RAUGMUEXRLY GDGEHY DG ARQUXGRRNV DG LGRIHP HQEDFRWAWDMQIV FRX@ GHIDRYHD
P SCARARXUBXMCHN

: HOHG-BHIE-ORQLQ RIP DIRQDGFRP P XQFDIRQWAKQRBILHY DG RXUM WP VDQG LG UDMKRMUAY| CFHAHMEQUAY LFOGQI R BHYHRAUMY UMY
%HFDAHR WHFRWWDQG QL LEXEHYLCKHIHADP DIILQ) FRW ERGUBMQHWRSHDIRYY RAUKIVR RSHDIRQY/P D EHQIDIYHD 1P SCRMG

2 XUGMMEX\RY GDGEHY/ BRG FRQXAERN DUHLQG-SHGHNRQERRY/ DGRV SR HV |, | BIXODRY DXWRIMAY/Z HIHR GAMIP LCH KRZ HYHJ \WDARXUGMUMEXRLY/
GDEHY/ DG FRQXANN DHE®I DD RXUHP SR HY Z HFRX@G KDYHM QU LFDONIDH QW XQEHNMNRADCEHH WY V

, Q MIRQFRXTS DGYHYHD O HARUBXMCHN DQG UAKOVR RSHDARYY

* RREZ L@ SURSHW  SOIQADQG HPXLSP HOADQG LQIBRILE® DAAN WHSURHAD VLI QU LFOQASRMRQ R \WH* URXSTV WP HOAR 1 LCDEADOSRIMRY DG RAURSHIDIY
UAXAOVP D \XTHJIURP SRME®ILP SOWP HOV

0 DAUIDOZ HONGHARY KDYH BHHQ LGHQWLHG LQ 94-NZ DUV LQMIDOFRQARORYHUI LCDADOWERWY DG L Z HIDOW BABEDK DQG P DQEQ SURSHUDG HI HAH
LQMODCFRQARY RYHUI LCDGALDOWSRIY RAUMAKOVR RSHIDIRQYDQGRXUCELOIV VR RSHDMRXUBMQHVP D EHP DMUDID DGYHYHD O HRMG

1L




2 XUFRQARAQY \KDWHKRTGHUP D KDYHLQMWAWWDARRQ CRAZ LW\ RAULQMIAV

2 XUBMQHWV DG HWAXWR RSHDARQ/P D BEHOGYHYHD OTHAKGE WH LRUHDVHG WARIQ RO RAUUARXUAHY | URP FRP SOLQY Z LW \WWH USSR AVFRKUHDQGRKHY
UANXUUHP HOWV CSSTHE®! W SXETF FRP SOQHY 1Q \WH 8 QWNMG 6\BWY SURP XODMS B WHS8 6 * RYHOP HOMKH1 HZ <RINGWWAN ( [ AROQIH WH31<6(" RURKHJ
UHBYDQNHI XDRY  DAKRIMH/

2 XUHHXHDQG SR MEQV P D BEHDIHAMGLU Z HIDOR CFTAUWHQH. FRP SDQH/RUQM UIDMWRVH\WD/Z HKDYHDDHIE CFTAUHG \MFKDV-$) 5%

2 XULQG-BM3IHWDG DR IXMUHLCTHON \R P HFHADQ R RXURED] DNRQY XQAHURXULQGHBMEHW FRX@ DGYHYHD OTHAWVE UHGHQ RXUIG] LHOW R IWSRIGWR
R EXMHN DG HRRP LIF FRQAWRY/

&KOQUHVIQWE] KOG RMHUDMARP HOVP D DG/HYHD O HRAAKY
: HOWH\VEMPAAR HOMURGP HABOMY. VDG U X@IRYY UMMWVKDNRXGS O HAARXUBXMCHY UAXOVR RSHIDNRQ/ OGG | LODADOFRQAUR)

( QLRGP HQED \RALDODG FRERIDM JRYMHIDGFH (6% WK LFOQQ) WRH UHIDAG \R RIP DM FAKOQIH DQG \WWETELON P D KDYH DQ DGYHYH HIHRARQ RXU
BEXMQHW | ((DIADCFRBUWRQ DG UAKOVR  RSH.DNRQY DG AP DIHRXUUEXIMRY

2 XUSURGEN D \XEVRAR | H3-LD0 I DQG LQMIDNR O XOMWRQ/ \WWDAFRXS KDYH D P DALIDODGHYH HIHAARQ RUBXMGHN SIRGHRNV BAXOVR RSHDMRY/
1 .CDADCFRQBUMRQDOG RUFDK | BZ V

5 M\V5 HDWG\RO H IFR
BIGFHPRIHWDN  RXURSHDIRQY DUH FRIFHQADAG 1QO H LIFR Z H DUH \XEMPAIR SRIWNDD HRGRP IF BID0 DYG BIXDAY UMWV \SHAILF R 0 H LFR DQG OH
YXQHIEG \R DQ HRGRP IF GRZ QMO RKHJFKDQIHY LQ P DAHAFRQAMRYY [FVR  YIRBIFH RUQMIOGMDAMY IQVIQO H IFR ZKIFK PD. DBYHYHD DI HAWRXU
BXMGHVDGUHAXWR RSHDIRY/
7 KHSROFDOWDIRQIQO H IFRFRXGBGHIDAYHD D HAWRKURSHIDI) XKWV
&XUHR H FKDQHUDMI GRXDIRY SOMFXTAD Z WK UHSHRNR\KHS 6 GRIDUO H IFDQSHRH FKDQIHUDM FRXGEZ HIP DJIIQY
$Q DOHIHFKDQYH/IQRUBMGHVRSHDIRY/IQO H LFRZ RXGDGHYHY 0 HAWRXUUHYHXHDQG SUR MEELOW
( FRQRP LF DG SRIWFIOGHYHBSP HQVIQO H LFRDQG\KHE QWWGE\BMVP D DGYHIHD DI HAVY H IFDQHRGRP IF SRIR
0 H IFRLYDQHP HILQ) P DNHWRGRP\  Z 1\ DIWQEDQAIMNVAR RUIAKOVR RSHIDIRQY DG L DGADCFRQAWRY

, QMY HOVIQO H LA ARP SQHY HBOWEBMOUMN MAADOWRP WHO H LFOQJIRYHP HMWKDVH HAMAG DOG FRQMMHV\R H HAVH DQLP SRYIQA
LQOHFAHRQWHO H LFIQHRERP\

2XUBMGHW P D EH\UQILFDQ® DHHRAMG B WHO H LFDQ HRERP IV JHHDOFRQBURY B WH G-BUADIRQ R WHSHR LQ@IRY DG KUK LOMMXWDM/ 1O
0 HIFR

1 \KHO H LFDQIRYHIP HOAP SRHVH FKDQ HFRQARY DQG RURKHUMP LOUUAXIRNRQY WHO H LFOQHRGRP\ DGRXURSHIMRQ/P D EHQHIDIYHD O HAAG

LY




6HRXUMY UMWIQO H LFR FRXGBLQRUDH DG \MLY FRXES CEYHYHD O HAAKHO H LEDDHRGRP\ DOGRUBMCHN | LCDCADCFRGAMR) DGUAXOWVR RSHDIRYY
: HOWH\EMAAR DQIVFRUXSIRY DQIVEUEHY DOIVP RH OXQEHIQY DG OOMKWDY VOQG BIXOIRY/LQ0 H LR

7KH WXORY HMUREP HOMQ Z KK ZH RSHDM LV YRMQ) DG RAURSHDIRY PD EH P RAIIHG RURKHZ MH DoHYHD DIHAMG B BHIXO®RY FKDQIHY/
YEVRLYHLQMSABNRQ/R @Y VRUDQLIHON \RZ RINH I HARYHD Z [\ QDINRGDCDG GFDO) RYHEP HQAHARY

/ 2 VOGUIXDIR/P D UMMPARXUGLHRANDBYH | RWDQGDEHYHD 0 HAARXUUYHXHDOG SUR MEELOW
<RXP D KDYHQA! LEXOV HIRIAQ) \ RXUULI KW DI QNY4MLE DHOQG RUGUHRRYDQGH HIXAWYHR [ LFHY
5 VN5 HDWG\R2 Z GHUKLS R RXU2 UAIQDY. 6KDUHY/
$ VD3 RMIQSUYDMIMKHI XQGHH XV DG W XDMRY/R \WHE( & %HWLE CUHLY SHIP WWG\R DQGLVH SHRMGWR |LBIGWRUGL HIHONQ RUP DIRQZ W \KH
6( & \WOQDFRP SO0 LFRUSRIDAG LOWH 8 QUG 6VBIMY RURKH.Z VH \XEVPAIR \IHH KBV DG LY SHP LWHG\R | RTBZ. FHMIQKRP HFRXQY FRSRUDM JRYHIDFH
SURMFVIQ@X R FHIEQ1L < 6( XU HWOSSTEEGIRS 6 [MXHY

1 HRXUMEY RULGBAMN  DDOMV (R (RASEDK RUAHDH SEDKIQ) UMK RUUERW CERWYHNE DH RUBMGHW RUP DNV RULL W AKDQIH WHU
UHFRP P HIEDMR)/UHIDAQ) WHERP SI) \KOU/DGYHYHD \WHSUFHDQGWEEQ) YROP HR \WHE&RP SIQ) W VKDU FRX@GS GHRICH

7 KH FOQ EHQR DAXUDRHWD/9 4 DUHZ LOEHCEGIWR FRP SO Z LW \WHFRQMHG QAN WIEIB/R WH1 < 6(
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GHIYHHG\R ) R DIV VKDWHKRTHY 1Q SURSRMNRQ W \WHUNKDWKRGQ) LQYHMZ DUH Z WKRXWP SOLQ) DR LRHDH LQ RUMKDUH FESMUORULQ WH\RNDQP BHUR RANBAQ)
\KDWVR YW DH

7UDQDRANRQVGXUQ)

2Q0 DK YHNLZ DHHOMIGLQR DQDIUHP HQMRDFTAUWH R * XU&RPP 6$ 3, GH& 9 3* XU&RPP™ IRU3V PIEIRQ * X4&RPP LVDP RA®!
YIWNDOCHE RN RSHIDRU DQG FRP P XQFDIRYY \R\E O GHYHBSHU Z WK DO HOMSUMH YODHR 3V PIAR) CSS IPDMD 86  PLARY 2Q0 DK \WH
\KIWHKRTGHYR * XF&RP P CBSURYHS DG YHWZ DUHDIUHG\R WHUHGP SIRQR \WH\KDUWYRZ GHGEB. %HWE DHIQ* XF&RP P 7KHIHRM \KH \KDUA/ WDKOG EHHD
SUMRAD X \KEWFUEHS 006 SOG B %4HAKLEZ DH Z HIH WEHP HG 7 KH DEAMRID KDWY/ \KDAZ HIH \KEVRUEHS EXWCRA HASOIG Z HIH FOGRHBG * XU-&RPP W
WGP SWRQ DQG YHKLZ DUV LOYHWR HQAZ WGLY. DOZ DV P OQD GXH R \WH | CRAKDAKH BXMQHN Z D/ (RAMURZ Q) DFFREQ) \R KIBHKRTHY H SHRBMRYY DG FROMTXH)®
O/4-INLZ DUHV LM HOABAM D Z RXTS\ENH G HAKDQ CONASDAG 7 KH 1 LCDGALOOLP SCRARDAKH UHE-P SINRQWEQIRNRQ KOG DAD FRORIGDMS GYHIZ DV DERWIQVIBIR KO
R3V PLORY

8 QMO XH % 60 IRPHO DUHDMESOW R YT DH SURVGHS OGP LQWADRYH \WRKQFDO DG RSHDAROHYFH\R YHWZ DH 2 Q- XO DOR
% 60 WHP SR HHVZ HHWBQM HIHG\R YHMZ DUH Z WWRXAVKDYIQ) DP DMUDOLP STRARQ D FRQRICDMS EDUY




20Q-X0 YHINWZ DH HOMIGLQR DQDIWHP FOMROFTXH R ,QRYDE&DMRIRY 6$ GH& 9 3,QRYD  IRU3V PLARY , QQRYDIRPAH/RQ SXURDH
DQG\OBIR FRMQ) | RRE HIUDQG DFFHARUEY 2 Q1 RYHP BHU ZHZLWGHZ RAULQMAR HONDQG FOFHBGOOR WH  \KEVAUEHG DOG SOG \KOU \RDIZ HKHE LQ
,QRYD 7 KHLQYHAR HZ WGLLY, DIDQG\WHUHEP SIRQR %4HHZ DUWHVAKDUAVIOQ), QQRYDZ DVP O.QD GAHWRWHI CRAKDAKHEXMCHNZ D/RNIURZ 1) DFFREQ) \R\KDBKRTHY
H SHABIRYY 7 KHI L(DQALOOLP SCRAKDAKH UHG-P SWRQWDQCRMRQKDG DADFRORIEDAG BYHZ D/DERWIQVDBIR \KDWR [BSU LP DAD 3V P LARY

7UDQDRANRQVGXUQ)

2Q0 DK YHWEZ DHOQG3WRIUPD/ RV 6 $ OFTIAWG DG UASHAIHD R \WHWDBWVR )LD R 6$ 3, GH&9 3)ICDR DO H IFOQVRAHIG
DQYQPD SURPRRLD GH LQH My Q GH FDSABOYCUDE®! | RUMH DIJWIDM SUKDHSUFHR 3V PIARY ) LD R IRV RQ JUIQNY GOQY [ L(DADOGDIQ) DG | RRUQ)
RSHIDARY/ ,Q-XCH VHIWLE DUH CFTXUHG DEAURDOWDOMY R WREN 1Q) LD R IRU3V P ILARY I((FUDIQ) IWSDWASDIR) IR R DG DAKH \CP H\WP H

3WRIUP D/ [ RVGFUDFGIWSIMASDIROIQ) LD RIP R
7KH-$) 5$ $FTXMWNRY

2Q-DAY YHNZ DUH HQMHG LQR D WRFN SXURKDH DJ UHHP HQAR OFTXUH WH RSHIDIRQVR - DD &RWP VY, QMIDINR0 ,(F 0DG-0WO0 H IR + RBQ)
&RP S %9 1Q0 H LFRDYGWHS QWS 6\BMYIURP WHORZ HIN* URXS EDHGLQ* HP DR |RUDVRNOFDK FRQUGHDIRQR 8 6 P LARQ HIXYDBAR 3V P LARQ
RODGBEWXGFDK |UHHEDLY WH3-$) 5% $ FIXMWRT  6HHB&RP S0 ,QRP DIRY 2 DR DNRDO6 WKRMUH

-$)5%$ LVDODAQ JEEIOFRP SN LQ GUHAWOBY LQ\WH E-DAN DJG SHIROFDMH % 3& LGN Z W \WRQY SUAHIFHLQO H LFR DG WH 8 QUMG G\BIAW \MURKIK
|QE-BHEHOABDGHY DG FRQXEERN Z KR VHID-$ ) 5 $ IV XQATXHSIRSEW 7KH-$) 5% $ FIXMWRQZ DVIBSIRYHG B\ \WH) HAHIDY( FRQRP LE &RP SHIMRQ&RP P IWIRQRQ0 DK

DQG FRQMP P DMGRQ$ SUO 7KHIXQB/GHHADY \RSD. WHSXURKDHSUFH DG RKHUDXRADAGH SHOHY XQ@EHMH-$) 5$ $ FIXOMWRZ HHREEQHS | URP
L D&Y \MP \\ QAFDMGETR 3V PIIRQDEG L 86 P ILARQIRP DOMEBIFDK R YW DM 6HH2, QG-BMEHA: / RY 7THP 6\ QAEDMG&UAW IGH’

( HONGUQ

2Q$ U0 WH* URXS R LFLOD) OXQRKHGYHWLZ DH8 68 GFDMY \WHKHIGDOWYLQ' DIV 7H D/OQGJIRQ) @QYHZ MK DZ HEVM 2 XULQMIO REXVUP OQY
WH8 6 IV OLIH DG WBLAD JURZ LQJ + VEOQF P DUNAAMMENGY Z W 7H DV, W P SRMTQMR CRMWDAZ H DUH HOMIQ) WHS 6 KRP HVROMRQY P DNAZ W OO HQMMD GHZ
EXMGHN P RG-O RHWDAELI HM\RH H FRP P HIFH DV Z HIEDV QUHRANHII) YHWADY 7 KIYP RGO DV GMIGQHG | URP \KH PXRP HUXS DOG HITEBV %4-INLZ DUH VR \BNH D PP HJ
IWVEILED FRIHAMGOSSURAK\R\WHS 6 P DUV

$VSOVR \KH&RP SO0 VDM W RAMQ ONXGW DG AYHWURP - SURSHWAY WDAZ HH QRAH SHRKMG R\ IHG P O LP XP IXMHEHH LW -OWO0 H LR FRP SBIMG
\VHYHIDOVI QU LFDQABRSHIW WBQCANRQVLQ 7 KRADBYOP H3\R HIKOFHAONXGW Z KIGIWHHP AQ) RSHDINRQY DG RRXMQ) RQFRIHBEXMHN CRRYMY

601 DD QG DG EX@Q)
TKH* URXS \MRAIK \WEMADY ' IMMEXGRIDIHXY 6$ GH& 9 -OW0 H IR HIMHGLQR\E R FROMFWI ROWH\DBIR \WH:/ DY) GUV OQGOG\WH 60QE QIHD
OUGOGEN@Q) 1Q0 DFK OGS XIXW  UASHRIYHD 7 KH\VOBY SUFHI RARHHWEQLANRQ/Z D/3V P LAIRQDQGD/DUAKOWKHFRP SI). WHFRIQ] HSDARWLQ
WHLGFRP H\WBMP HWDVRIMHUH SHOFVR 3V P LORY

21 WH\DBVSURH 3V P IRQZ DVFRBAMS \WHUH DQQ) 3V P LAORQZ LOEH FRMBAMS VHP DX Z WWRAWQMIAWP DXUQ) 1Q ,QOZAWRQ DBRW
R 3V P LARQZ D/UHRIQ] H5Z KHQGHMP 1QQ) \WHI QUYDOHR \WHERQ \MP WHFHYCE®

$WHVKHG | RINDBA

-DWDO pf LFR RIDAILHG \KH 2 ) DUIODY DAVHV KHIS | RUMDBH LQ CFFRUEIFH Z LW WH CFFRXQIY SRIA 3 QR PXUHADAHIV KHE | RVDB 7KH&RP ST UWFRIQ] HE D
LP SOLP HONRWR 3V P LARQUFRIQ] HELQDEP LQMDAYHH SHOHVEDHGROWHXHILYHO\R OQG

BXBVHTXHOW YHOWGXUQ

7 KH KRP H RJDQ] DR VHIP HQAMDXQRK VR / DMD'$ P HIFD LV H SHAMG \R WBRSHIDIRYY 1Q - XCH Z KK Z 1OBEH RAUI AP RYH R \WH$ Q300 BIIRQ 3HX
( PORJERBP HD

2Q) HLOY -DWDO0 H LR \LIGHS D SURP IVH R SXURKDH DI UH-P HOATRUWKH 2 9) DUIOMINE Z KIEK LGFOGHY DM P RO H \MMRQ | RUWH SRAQIIOEX HUR
@RMW WHFRPSIQ R \WHULQMMNRQ R FROMXH Z [\ \WH VDB RUGRASURAHHG Z LW W7 KH WIQLRNRQ Z DV YODHG DABY P LAIRQ W EH SOG LQ R LOXEED HON \KH [ LL¥XA
SDPHYR 3V P LARQXSROMIQQ) WHDI WP HONIG\WHVHRRGGSD PHOAR 3V P LARQXSRQIRP OO LQ) \WHSETF GHG




35(6(17$7,212) ,1' 8675<$1' 0$5. (7' $7$

,Q\MY DOQMOUERWZ HUHD RQ OJG WHHWR LQRP DIRQ UINEQ) RAUBMQHN DG WH P DNV 1Q Z KIFK Z H RSHIDM DQG FRP SHM 7 KH P DUNAAGDIY QG FHABQ
HRQRP LF DG LQBMY GO DQG | RUFDIV XVHG 1Q LY DOQMDUERWZ HIH RBEEQHS |URP LQMEIOMKYH VP DMK JRYHEP HMEDDGG RKHJ SXECFD  DYDDEG]
LQRP DARY DQG LQE-BHIE-ONGBMY SETFDIRY/ , QG SXECFDIRYY \XUYH VDQG | RFHFDAV IHIHDD WM \KDAKH LQ RIP DARQ FROEICHE WHHQ KDV BHD RABIGHS | IRP
\RXURHY EHIHYHG R EHUHICE®! EXVAKDAKHIFRXUR. DOGARP SBIMHWR KK LQ RUP DIRQLY RAIXDUDQAHG : HEHIHYHWDAHHLQBMY SXETFDNRY/ \KUYH V DQG| RUFDIV
DUHUHIDE®! BXVZ HKDYHQRAGQG-SHIG-® YHU LHGWHP DG FOQRAIXOUDQM-WHULFRXUIR, RUFRP SBIMHY

&HIMOQP DINANKDOAHLQ RP DNRQ DG REHIMIMNP HQN SURHIMS KHHOQ U DA Q) RAUSRMNRQ UHIMYH W RAURRP SHIVRLY DUH CRAEDVHG RQ SXEQWKHSE WIANIFDOI RU
LQRP DIRQ RAICHS WP LQE-BHIG-QMKILG SDHY EXVWMUH GRW RXU BRAWHXP DY H KDYH EDHG WHH HXIP DV XSRQ LQRP DARQ RAVCHS |URP SXECF®  DYDMEM
LQRIP DNRQIURP RXUFRP SHIYRLY/ LOQWHLQGAMY 1QZ KIFK Z HRSHIDM
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$Q IQHXF HQAIQ RXU2 WA@Y 6KDUHY FOULIHY D VIQUIFDQAG-IUHH R UM <RX \KRX@ FDUHX@ FRQUGHU\KH IRTRZIQ) UM IDARLY \RIHKHUZ WK DEDR \KH RKHJ
IQIRUP DINRQ LFOGHG 1Q \KLY DQQKDOUHER WEHRUIH P ENQ) D G-AMRQWR LQMMIQ RAURBQDU \KDUA/ 7KH UMY GRRUEHG EHBZ. DUHWRVH Z KIFK \KH* URXS EHIHYH/ DUH \KH

P DALIDCUM/ARDAMWDRHY 6RP HWEARP HOVLOQWLY DQQXOOUHSRUMGFOGQ) VKFK WEAMP HOVLQWHIRTBZ LI UNNIDRRLY FROAMAMIRLZ DUG GRNGQ WIAMP HOV 6HHHWHRIRD

HANV®G 2 &DAMRIDY 1RM5HDAEQ ) RZDG/ RRNQI 6\WPHOV |1 DQ R \WH IRTBZ 1Q) HHQWV RARXU RXU BXMHWY [ LQDGADORRQEWRQ DQG RSHDIWY) LHXOV PD EH
P DMID@® DOHYHD DIHAMG , QWDNWAYHIMKEHWDA Q) SUFHR RAUVHRXUMHY FRXG GHFIXH DQG\ RX FRXG GVHDQRUSDUWR \ RULOQMIR HQV




5 DMV5 HDIMG VR 2 XUYMOHW

,| ZHDUHXQDEGIMR LHELQ RXUH IMMY RUUHFUAVGQHY. LQG-SHOGHOWAMIIEX\RLY BDGHY DQGFRQKGEON RXUIHKOVR RSHIDIRQYFRX@S EHQHIDIYHD DIl HAMG

: HAMEXMDP RMITR RXUSIRGAMKURKIK RXULQE-SHIG-QNAMMEXRLY GOGHY DG FROXAEON DUGZ HG-BHGROWHP GUHA® IRMH\DBIR RAUSIRGFANV : H
H SHIHFH KUK VACRYHUIP RY GMMEXRLY GDEHY DG ARQKXEEON [URP \ HIUVR \ HOUMGRH \WH  FDQ WP LCDM WHUVHYLFHY DADQ. \WP H $ VD UAXKOVZ H QHHG \R P DNH
\LJ QU LEDOMH | RWAR UABEQH M) GMMEXRLY GDEHY DG FROXGEON DGR UFOMRUDMERARKHY

7R LAUHDH RAU BYHXH Z H P XWALGRUHDVH \WH QXP BHJ DG RUWWH SURGARRNW R RXUGMMEXRY GDGHY D5 FRQXABRNV 7 KH QXP BHJ DG SRGARMMW R RXU
QMUEXRY GDEHY DQG FRQXAERNVDOR G-8HBY RQVHYHDODEAWMRDO CRRY LAFXAQ)

DOHYHSXECAW WDEQ) R DQ AP SR R WH* URXS RAUSIRGEVRURXUGMIEXMRQFKDREHD
DIJUAMYHQHZ FRP SHIMRLYIQ\KHP DNMBRN.Q) \RIGRUHDHWHUP DINNKDUH

I DOUHR P RIYDMRXUGMMEXRLY BDEHYDQGFRQXGNQVZ W Q. SIRGEV

| OUH\R SURYLGHDQ DMERRYHFRP SHQDIRQ SO RUGWMEXRLY BDCHY DQG ARSIV

IWXHV/Z DKWWHTDXODIVR G SURGFW

\KHSXEQPSHA-BIRQR RXUSIRGEW

FRP SHIMRQ RUGMUEXRLY BDCHY DG FRQXENQIVI P RKHIGUHAWHIIR) FRP SDQHY

WHSXEDFV SHASWROR RAUGMMEXRLY/ GDEHY BYGFRQXKANNV DG AUHRAHIXY EXMOAWAYIQIHHIO DG
JHHDOHRERP LF DG EMHV FRIBWRY

2 XURSHIDIRQ/Z RXTS EHKOWP HG L Z HI DOR JHHDMFRQMM-G QMGG HOMMDP [P RY RAUGMMEXRY GDCHYDQGFROXGEIQNVRUZ HI DOR DMEPAH. RV
RULL RAUGMUEXNRLY GOGHY DQG FROXSEQIV D XTEGIVR RSHIDMGHR LOMCDORUH \MODO CRRY

7KHQ® BHUR RXUDRRYHGMMEXRLY GOGHY DG FROXGEQV P D QRAFU-DH DG FRXTS GHRIGH LQWWH I XWMUH 2 XURSHIDI) UKV FRXG EHKOWP HG U H MY 006
Q. BACHVRSSRIMQUEY DG SURGAW R RATHIH DMV | LELHOAQAMAXNR BABQH M) GMMEXRLY GDEHYDQGFROXGIONRUAR UFOWGH. R

7TKHRWR NH KLIK GYHIAMUEX\WRLYY GDEHY RUFRQUXARQWFRX@ QHIDRYHD P SERARXUJIURZ W DQG RXUUHYHXH

$VR ' HHPBU % 0 KDGDBSWR LP DAD CRYH DARADMY DG AVEXARY DQG-$)5$ KOG DBSN P DM 0% CRWH
FROXGEQV DG GOGHY WASHRAIYHD % 0 IV QUEXRLY DG -$ ) 5$ GOGHY DG FROXGEON \RIHKHUZ W WHUH WOLYH GHERIW R GRZ QCH GMUEXRY RUGDEHY
CFARXQVRUDQLP SRUIQVEOWR. RXUCHABYHOH $ VDUAKOMKHERWR DKLIK GYHOGMMEXRLY GOGHYRUFRQXGEON FRXTSGHIDAYHD LP STRARXUGHE RN JURZ \W DG RXUGHA
UYHOH




$ GHRIHLO RXUPXWRP HIATSXURKDMQI SRZ HURUFRQUKP HUFRQ LGHIRH RULQ PXWRP T LQDGRLDOFRQEMRY DG Z LAQ) QHI AR \SHOG FRX@S P DAVLIDED DG DGHIHD Dl HAW
RXUBXMQHN

7KH\DBIR RAUSIRGEW RO FRUHDMA/ VR \WHGYHOR FRQMP HASHIEQ) JHHID DQGWXVIVMIQILFDQ® DI HAMGE. \WHIHHIDOWBMR \WHHRGRP\ DG \KH
CELOW DQGZ LAQIGHVR FRQKP HYWR\SHIGROGWUHIREY WPV 5 HEFEHG FRQXP HUFRQ LGHIFHDOG\SHIAQ) JHHID P D UAKONQUBEHGG-P DG RUIRUSIRGANDG
P LWIARQ/ RQ RAUCEMN \R P DQEQ RULGRUDH SUFHY $ GHRICH LQ HARGRP LF FRQBURQY RUJHIHIDOFRQAP HAVSHIAQ 1QD) R RXUP DNRUP DUNHN FRXQS KDYH D P DMULC
DGYHYHH | HRARQRXUBXMQHW | L((DIRLOCFROBMWRO DG MXOVR RSHDIR)Y

) DXUHWR XA X@ GYHBS QHZ. SIRGKPWFRX@GKDUP RXUBXMOQHW

$ QP SRUIDAFRP SRHMR RUBXMQHW LY RAUCELON R GYHBS G SURSEN \WDAFBDM HQKXMDP TP R RUPMIP HY || Z HIOOWR LQUWRGFH Q. SIRGFEV
SOHG | RUWHI XU RAUGMMEXRY GDGHY DQG FROKGIOM SURGANIV FRXG EHKOP H3 , QDEAMRY Ul RUGHE. SIRSENI DOR JDQP DINANFA-BETRH DH BMMRAMG R
WIXODRY BITXUHP HOV RUKDYHTXODIV SUREBP V WVZ RXGKOLP RUUAKOVR RSHIDNRYY ) CRRWAKDNFRXTS 0 HANRXUCELON \R FROMXHR LQMRGFHQGE. SUIRGEWLFOGH
P RY RKHY JRYHIP HOMHIXDIRY/ SURSUHEY SIRMANR)/R FRP SHIYRY\WDAP D @P MRXUCELON R R | HUFRP SOUIEG! SIRSENV DG 00 1 DOUHWR DQIASDM AOQIHVLQ
FROMXP HABKAYDQGEX Q) SUH HIHRY

: HGBHXG RQ P XAOS®! FRQADRAP DQXI CRMUHY P RW® GFDMG LQ &KIQD DQGWHBWR  \WHVHMAH/ SIRMGHGE. DA R RXUP DQXI DRMUHY FRX@ KDUP RXUBXMCHW DQG
WHXWR RSHDIRQ)/

- HRARRXUAH SURGFANP D4 CRMUQ) \RWKLLEG SOV FROMEFRLY GFDMG P DD LQ&KLQD * XUQ) \KH\ HIU SIRGENKSSTHG B &KIGHHP DA CRXUHY DFFRXQAG
IRUCBSUA LP DAD R % 0 VUYHHY/

1 \RHVH VKSSTHY KDYH XQAKHEXGBG GRZ QP H RUDUH XQEG! \R | XOLEDWHU REQI DRV XQEHUWHH P D4 CFMUQ) DIUHP HOV BHFDOH R SRONFDORU I X@RY
WIMMANRYY HTXLSP HNEWENGRZ Q' MERUMAMNHY QDMUDOGEMDAMY KHDEN QDAY RQKHDGN HELGHP LEVRUSDEP LEV RUDQ. RKHUFDAH \KLYFRXGE DGYHYHD O HANRXURYHIDT
BEXMGHV UAXOVR RSHDMR)Y DG LOCADCFREWR)

$OR DANRXIK Z HSURYIGH DR WH I RUP XDWRQY XVHG VR P DX CRMUH RAUSUIRGEW Z H KDYH TP WG FRQNRORYHUWH P DX CRAMUQ) SURFHW WHD $ VD UAXEVI)
QlILEXOVHFRQMIGE. \WHWKLLG SOV P 04 CRMHAKDABXOVO SURSENEH HAW SIRGAIRQGHD V FRWIRYHIXQY RAKHLIELOI \R I XOL@REHYRQDWP HD EDL GHWR
| RULQWEFH \OGRMRQY \BLL TV RUEGANVLP SRVHG RQ&KLGHHSURGFRN FRXES KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW | LCDIADOFRQBUMRQ DG UAKOVR RSHIDMRY/

' IMXSINRQV RUGHD) VDARXUI DAAMW 1Q 4 XHHBLR 0 H LFR FRX@ KDYH D P DMUDCDGYHYH H I HANRQ RXUBXMCHY SDUNRX@LO Z W URSHRWR \WH BHOXW DQG SHIRCQDOFDUH
\HIP HOW

2 XUICAMV 1Q4 XHMEBR 0 H IFR P 04 CAMUSYD\VKEWEQMOSRWROR WHSIRSENVR  RXUBHDW DG SHYRDCAIHVHIP HOWZ KIFK CFFRXQMG I RJ R-$)5%
\OBV OQGDV/R ' HHPEHU UBUAHOMG R RAUVRIEDVDBY DAD FRORIEDMS GYHD 61 QU LFOQAKQAKHEX®BGE GRZ QP HRUD UHSXANRQ LQ FECAW DALY | CROW
Z KHMHUGH R HTXLSP HWEBENGRZ Q' SRZ HUIDOWY (DMUIDGMDIMY GXH R FIP DM AKOQIH RURKHE VH - SDQG-P LEV Z HDMHUFRQAWRQY KIP SHIQ) GHIVHY \VFKHEXG@V
\KRUIH/R U P DALIDY DG SRGEW WKQREJ\ GMXSIRY/RURKHUAMXSIRYY [(FOGQ) \WRHFDAHGE, WEQAMRICQ) P 0QA CRXUQY DFURW\RHHI CAOMY RUDD. RKHU
FDXVH FRX@S KDYH D P DALIDCOGYHYHH | HAARQ RXUCELOM \R SURYLGH SURGAW R RXUGBDEHY FROKGEQN DQG PR HY Z KLFK FRX@S KDYHDP DAUDCOGYHYHH | HAARQ RXUMIBY
BEXMGHV SIRGHV UBXBIRD UAXOVR RSHDMRYY | LOGADCFRAWR) DG RUFDK | BZ




$ GAUWRIDO \RPHR RXUHP SR H/DAKLY | CROW DHP HP EHYR @ERUXQRY , Q\WHSDIWZ HKDYHH SHIHFHE GERUXQRQ UHDMS Z RINWMNAVLQO H LFRZ KIFK
KDYH D HAMS RAURSHDIRY/ $ QR GHIRMDINY OERUFRQAERV HWHUIRUGHZ. GFRDINRQY RUMR UHBORHH SIUIQ) FRQAEFW LV WP HFRQUXP L) RUP D QRAEH DHARP SOKHSRQD
WP HY EDMV | Z H DHXQEB WD CRRUO GHIRMDM\KRVH QERUFRQAIFV Z 1\ \WH OERUXQRQYRQWLP V CFRHBE®! R XV RUZ WRXAWD WMINHRUZ RINVMRSSDIH RAUBXMCHY
FRX@ EH P DMIDD DOYHYHD DIHAKMG $Q MUNH RUZ RIN WRSSDIH FRX@ QMXSWRXUBXMHY DOYHYHD OIHAMY RAUHAKOVR RSHIDIRYY DG RAUSXEDF LP DIH FRX@ EH
P DMIDD DOHYHD DHHAMGE \XAK QERUGVSXWY |, QB3R H MY OERUARQAIRVP D QRABUHYHND WINH RUZ RINWRSSDIH DG OQ VXK Z RINWRSSDIHFRX@ KDYHD
P DMUDCDGYHYHH | HFRMRQRXAUBXMCHY

ORI LQ FRWW DR Z W GHI V DQG AUKSIRQY LQ WHVXSS® R P DALIDY DQG HYFAHY FRXES KDYH D P DMDODGHYH HIHAR) RUBXMQHN SIRGHRAW LHXOV R
RSH.DIRYY | LQDGADCFROAMRQ DQG RUFDK | BZV

: HSXWDHUY. P DAUIDY L(FXAQ) BAVHNOR Y DPRRY AHP IFDY ARQEICHY DG STANDILQY) FRP SRCHQV 1URP YDUIRXV \WWLLEG SOV \KSSTHY 6 XEWRQNDOFRWA
LRHDHY GV DG WH XQOYDLOHOW R Uy P DMUDY RURKHJ FRP P RAWWY DV D BWXOVR  FRQMXHG JEEDDVXSSDO ROIQ QMXSIRY DG KUIKHJ FRWV |RUHHJA
\UDRVSRMBANRQ DG RMHUGHHADY  VHYFHY KDYH BGYHYHD O HAMG DG P D FRQMXHR DOYHYHD O HRNRXUBHDXW DG SHYROFDUWH VHIP HOABUR IWP DLV Z HDUHXCTE®]
\RZKRD RUSDWID RIVAWNKHP WK DVB DRKUMQ) FRWHIIAHARY 1Q IW\XSSO FKOQ P B CRXUQI DG RUGMMEXNRQ CRRMWY |, Q DEAWRY Z H SXURKDH FHIQ
INAMHGIRRGY Y. P DAMUIDY STANDILQ) DG RMHUARP SRAHQVIURP MQI G \VRXUAH\XSSTHY RUD QP WG QP BHUR \IXSSTHY/ DG L Z HDOUHUAPXUHG R LQG DEMCDRYH \RXUAHY
R XSSO WHHQEZ \XSSTHY P D KDYH R BH TX0@ HG XQGHU CESSTRCE®R LMY JRYHIP HQBDDG &RP SO P DYEDMG YHIERUMBADY Z KIFK FBQ UHMNXUUH DEAWRC
LQYHIR HQADQG EHWP H FRQMP QY

$Q WIQLFIAAMXSIRO R RXUP D4 CFMUQ) RIVRXUAQ) R SIRGAVRUUY. P DAUDY SCANDILGQ) OOG RKHUFRP SRHOVIRUDQ. UHDRY LFXQQ) \WH FROMXHG
JEEDKSID AOQAMXSIRY/ FRXTSP DMIDD P STAARXULQMHORY GYHY DG LQMIXSWIGE GHI RXUVKSSD R SURGAW\R RUGDEHY DG FRQXGEDN 6XFK HYHON 1L GRA
SURP S WP HAHS FRXTSKDYHDP DAMUDCOGYHYHH | HRARQRXUBXMGHY SIRGHRN UEXBIRD UAXOVR RSHDIRYY | LDGADFRQAWRQ DG RUFDK | BZ V

&RP SHIMRQ FRXES KDYHD P DALIDCDGYHYHH [ HAWRQ RXUBXMGHY SIRGHRV LHXOVR RSHDIRYY | LQDGRDCFRQAUR) DG RUFDK | BZV

7KHP DNV LQ Z KIFK Z H RSHDM DUH FRP SHIMYH 2 XUUAKXOVR RSHDIRQ/P D EHKOWP HG B P DNANFRQAMRYY DG FRP SHIMRQ LQWH I XXMUH 0 D) FRP SHIYRY
KDYHIUDAUCP HUHFRIQURQ QG LOGADOARXUAKDRZ HKDYH Z KIEK P DL JLYHWWHP DFRP SHIMAYHDGYDQEIH

: HARP SHMDJOQMD QP BHUR P XGN@DIREDOP DX CRMUHY VRP HR Z KIFK DuH LI HUDGE KDYH \EWEQMID JU-DMIUARXUA/\WWDQ XV DG Z KIFK P D WHH R
KDYHWH CELOW \R\SHIG P RIH DIJUAAMYHD \WDQXVRQ Q. EXMCHN DFTXMMRY UMUK DQG GHYHESP HOATRAYMAY \MAKQREILFDODGYDRHY R HYROH LOWHUH FRP P HIFH
FOSCELOMNY DOGDGYHWMQ)  SURP RIRQDDARALDCP HADDGRUP DUNAMY) CRIYNAY DG KDYHP RUHI G LELOW WDQXAR UASRQG\R FKOQILQ) EXMGHWDQGHRERP LF FRIAMRYY

$ OR RUSIRSENVFRP SHMAUHR® Z WK BIDGHS SUP LXP WABCSIRGAW : HRXUWHO® CRGRADYH\LI QU LFDOMDAMNRURK-USURSUHELY  SIRMANRY DQGFRP SHIYRY
PD LQMRGFHSIRGENZ W WHVP HIQIUHEHIMKDAZ HXVHLQRXUSIRGEW

: HDOR FRP SHAMZ 1\ RMHUFRP SOQHY | RUGMMEXRLY GOGHY DG FROXGEQV 6RP HR \WHH FRP SHIYRLY KDYH D BRI HURSHDMY KIMARY  EHWUQP H UFRIQURD
D05 JUDAU | LOCADDUARXUAHY WD ZH GR 6RPH R RXU FRP SHIYRLY KDYH DOR DERSMS DQG FRX@ FRQMH \R DGRSWARP H R RXUBXMGHW DMLY &ROHTXHD® \R
KFFHA X FRP SHAM LO KLY P DNHADQG DMEPADGG UABIQ GMMEXRY GOGHY DG FROKGEQN Z H P XWAHQXUH \WDARXUBXMGHN RSSRQUAY DG FRP SHODINRY ST/ DM
ICDADD WZDEQ : HPD QRAEH CEGI R FROMXH R \KFFHMX@ FRP SHM LQ \KLY P DNHATRUGMMEXRLY GDEHY DG FRQXGEQN Z KIFK Z RX@ XGIP DAD O HAARXU
EXVGHWRSHIDARY/




, N WHLQGMA 1Q Z KIFK Z HRSHIDIM RXUBXMCHN RURXUSURGXRW DUH\XBEMRVWR DGYHIH SXETHW RXUBXMCHNVP D \XITHJ

: HOHYHY G-BHGEHWKSRQ RAUGMWIEXRY GDEHY FRQXERQIV DG \WH JHHIDOSXECF SHA-BWRQ R \WH RYHDDIQMUW R RUBXMCHY DvZ HODY WH\D HY DG
TXODW R RAUSIRGANV DG VP LOUSUIRGAEV GMNEXAMS B REHUARP SDQHY 7 KHQP BHUDG P RIYDIRQ R RUGMUEXRY, GDGEHY DG FRQUXABRWV DG WHCFH-BWFHE. WH
JHHBOSXEIF R RAUSIRGEVP D EHQHIDAYHD DIHAMGE DoYHYHSXETAW BHIDGEQ)

\KH®IDDIVR GHEZ RN P DNHMY \X WP VIQIHHDCRURKUGHE RIN P DN WP \SHALLLFDED
\KH\O HIV DQG XODIVR RUSIRGEW
UIXDRY LQHXMDIRY/R RUSIRGFW
\WHORIRQ/R RUGMUEXRLY BDCHY DG FRQXGIQN
P DIHP HQWR RAUGMUEXRLY BDCHY DG AMMEXRLY DG
\KHGUHVWHIIR) LMY
$Q HHAKDAHIDAYHD D HAMWHIHHDOSXEQF SHHBIRQR RXULQBMY - EXMGHVRUSURGANFRXTS KDYHDP DMUIDCH | HFWRQRXUMXOWVR RSHIDIRY/

) DOWHR RXUWFKQRBI\ LMD\ FUHDM \KWELOHE HOMXMDWP 1Q RUGMMEX\RLY BDGHY DG FROKEIIQN DQG LCAUHP HOBOFRWIDVLQIV FRXES QHI DIYHD LP SCRARXU
EXMQHY

T HRRQWER® GHYHERS DG LP SBP HOAMADAD LH/ VR FRQMH XMQ) WHRKRBI\  \i DRCRAGMUEXWRY, GDGEHY DG FROXENQNV DG SIRMNGH \WHP G2 \WRKQRBI\ \R
ICHOMMVENQ) REHYR RUSIRGENV , Q -HIMOQ G- RIUSKLF P DNV Z HKDYHH SHIHFHG VRP H\XARHW LP SOP HIYI RAUMFKCREI\ DM LHY R LP SURYH RXURSH.IDIY
HIAHR +RZHH DD FRWWDMQV IRP RAUWRKRRI\ VADAILHY PD GRASURYH \R BH MJQILFDQVRUZ HP D QRABH \MARAM XOLQ DEDBWY DG P SBP HAMY \KHH
VDA LH/ \R RKHUP DINHV1Q Z KIFK Z HRSHIDM 7 KLY FRX@ UHXONQ RXULCTEOA R VHYLFH RAUGMWIEXRY GDGEHY DG ARQUXGERV LQ \WWH P DAHUMH  H SHRWZ KK FRX@
XGNP DAY O THARXUHAXOVR - RSHIDRQY

: HOHGSHGHWRQ LQ RIP DWRQ DQG FRP P XQUFDWRQ \WHKCQREILHY DQGRXUM P VDG LQ UDWRKPMURY | DRHFHIBIQ UMY LOFOAQI R BHIAHRXUWY UMY

7KHRSHDIRQR FRP SB[ L UDKNKRM U DG WH FRRECDIROR WHP D) CRALY LQYRIYHG LO RAURSHIDIRQ UNXAUHWH XVH R \HYHIDOKLIK® \SHADT] HG LQ RP DIRQ
APV LFXAQ) ERK RXURZ QLQRP DIRQ\MKQREI\ WK APV DQG \WRH R \KLLG SOV VHLYLFH SURVIGHY VKA DY\ P VWDAP RMVRURXURSHIDIRQY RUWH WBMV R RXU
ICAONY FRP P XQFDIRQW P VAR LQRP \WH SXETE CFRHW FRQUROW WP V DG FERVHG FLUPUMBYIMRQ VHRXURNY WPV LG UDARKRMUH P RQVRLY \K \KAP V/ DQG UDAR DOG
YRIFH FRP P XQEDINRQ N AP V XWHG B\ RXUSHIRGEHD , Q DEAMRY RXUCFFRXQIY DQG 1] H5 DAHNV SD URD EXGIHIY  KXP DR WARXUAHY \XSSTH QG FRP P HIADD KILKY
SD P HWDQG LAY Wk WP VOQGRXUZ HEVMADUHNA. R RXUIXQRIRQQ) 7 KHSURSHUIXQRIRQQ) R WHHW VRP V1Y FUMFDOR RXURSHIDARQY DG EXMQHW P DRI HP HOA7 KHH
VAP VPD IURP WP HVR WP H UATXLUM P RALLFDARQY/ RULP SURYHP HOV DV D UAKONR FKDQIHY IQWAKGRBI\ \WHJIURZ W R RAUBXMGHW DG WH I XQRMRQQ) R HFK R WHH
X PV




7KHUMR R BHUFUP HFRQMGHVAR LGRUD/H CRURW DELQBAMIHY DG JHRIWTBKLHY DY LG LONDY) \WKQREU\ LY EHFRP L) LGRUDUQI® \RSKIIFDAG |, | Z HOUHAXCTE®!
R SUYHQAD\LI QU LEDQAR EHUDMERN \XFK DN FRXCS P DMUDED GMXSWRURSHIDNRY/ GP DI HRXUW-BXBINRQ DG GOGWR U XDRY  SHIDBWY DG | LOGADORMY 7R SUYHA
XA QVOSWRO/AR RURSHIDIRQY Z HKDYHLP SBP HIMG DP XAV@ HMAAXUM WP HZ RIN [URP \WDMILE FRUSRUDM SRTALHY/ R RSHIDMRDCSURAHEAUY DG FRQARY 7R \KSSRW
KLV UP HZ RN Z HXVHVRSKIMFDMG\WAKGRERI LBAR VHRXUHRXUSHUP HAL FRP XY HIXSP HAGHE RNV VHLYHY WRUIDJHDQG @BEDAY

, QRUP DIRQ WAKGREJ\ Wk WP \/ FOQCRAEH FRP SBIMD SURARMG DI QMARHIEEQ HYHOV \IKFK DV (DMIDGANDAMY 1UXG FRP SUMUYILAKY KIANGY  FRP P XQEDIRQ
IOWY HIXSP HOAEWINGRZ Q \RI\E DU HURLY DG RKHWRKQFDOSUREBP V + RZ HYHU RAUMHBXUMN | UZP HZ RN DEBZ V XVAR P LQP 1] HOGG P ORI HWHH UMY WURXIK \WH XVH
R HIEMQ WRKGRBRILVAKAK D/ EVRAP MAG\R (7 O POO  Z HE IIGMIQY HIGSROQMABURMAIRY QYLLK QG DQIVP DZ DUH DRV @I HIRY SIRQOQGKDGHIQ) 7R
HOXUHVHEXUMY DAKHZ HE CSSTFDIRQGNHFOD: $)  : HES SSIFDIRY) LU DAY DVLP SBP HAGWD/BURMAWZ HE CESTFDIRYV/E |LGMIQY DOGEGAN.G) P DIFARVWIILE 7KLY
KHSVAR SUAYHQAEDDARH WMRXUMY EUDFKHY QG C5STFDMRQ/GRZ QIP H

, QOGEAWRY RXUBMGHN RSHIDIRY/ URAMHLQYRYH/JDKHIQ) SHIREDOQ RUP DIRQIERMVYHIERY GMMEXRLY GOGHY FROXGIQV PP HY DG HP SR H/IPRY
RNHY WURIK WHXHR 1QRIP DERQWAKGREILHY YAHAKHVR RXUM WP VRUWRHR  RAULLG SDMY FROMIARLY RURKHUI DO/ R SURKRAXKAK LQ RUP DIRQ FRXGBH SRH
WK SHRSBAV SHIRIDLQRP DIRY W XQDAKRU HG XVH $Q \KFK HYHWFRXES JLYH UNH W I QU LFOQASRMMDACELON OJG WBXBIREIOKDP 7R UHSFH \WH UM R
A EHDMA\Y Z HSTQWR KLUHDEHRXUMY 2 SHDIRQV/&HOMJ 62 & R SURYLGHUHDOWP HSURMANRY | RARH* URXSTVP RUWAIMFDOLQ RIP DNRQDAHN

XU ZHH SHIHFAGDLRUDHG QP BHUR QRO P DAUDOSKMIQ) DIWP SWZ KIFK FROUMMG R 1 EDNHH P 0. WA P LGRUSD! P HOWV DG RURRQ LGHQIC
LQRP DARQDGH P DYZ W P DOARXV | LBV\KDAZ HZ HIH CEGIVR \KFFHM X TXODQMH DG FRQEQ DvZ HEDV\SRUIDGE DIRP SIMG DAIFRNY WDAZ HIHP LGRUDQG XQKFFHM XO
RQRXULQ UDMKPMUH 1 RHR \KFK LGAGHNZ HIH P DAUDOQRUKDG 0O LI QU LEDOAH | HAARQ RAUBXMCHN RURSHIDIRY + RZ HYHU Z HFDGERAJXOUDQMA DD [ XAMUH HYHQW Z LT
CRADH HAARXU RSHIDIRY/ RUPXAWRP HY SOMEX@® ZIW S, XH : H DUH FROAID® \VHNQ \R [P SIRYH DG VHIWWHD RAUNVFRXUNY VADAD\ B\ DIQQ) MZ W 6HRXUMY
) WP HZ ROW DG Y- WBLUIRNAHAKAK D/, 67 &6) DQG, 62

YHDXHR \WHFRWDQG A LEXGNVLQKH HIAQ P DEDILQ FRW ER GHUBXMQHNRSHDIRDY RUIHAOVR RSHDIRQVP D EHQHIDMHD LP SORMG

0 DDILQY RAUBMHN RSHIMRY SHIRIGHIRUDAHVLOP XEISGIMUMVGRNRQY LY FKIEBQILQ) DOGFRM® 0 DQIHP HWP D BHLQH SHIHF-GLORRW ER GUBXMQHW
SUIRNAHY DG XY DHR - MIQU LFDQAG! HIHFHYIQ DFFRXQIQ) XBV GIDOUHILP HY DG @ERUSUIRIAHY ( YHDZ W DVFDRQHG DQGH SHIHIFHGP DEIHP HOAMP  \KHFRW DG
QlILEXOWY LGKHMONIQ P ODILQY FURW ER.GHUBXMGHW RSHIDIRY  SHYRQQHODGE DAV FOQ EH VIQULEDQA DJG P XK KLIKHUWIQ LQ D SXUHD GRP HIME BXMQHY OGP D
QHIDAYHD LP STANRXUI LCDCA DODQG RSH.DMRDOSHURUP DFH

2 XU GQWIEXWRY/ GDGHY DQG FRUXAEQW DUH LQG-SHG-AWARQADARLY/ DQG QRMHP SR HV 1 UIXOWY  DXWRUIMFY ZHH R GAMP LICH KRZ HvHU \KDARXU GMUEXVRLY
GDAHY/ DQGARUXARQVDLHGI D RXUHP SR H Z HFRX@ KDYH WL QU LFDOMIPH O XQGHUNMRADCEHH WD V

* IMMEXRY GOGHY DG FROXEENV D VHD HP SE HG OGG DUH QRARXUHP SR HY/ 3HIRGFDD \WH TXHARQ R \WH GIDOMEMY R RXUGMMEXRY GDGHY 06
FROXGEQV KDY DUNHD XKD Z WK U DG AR SRMEGI FRYH DI H XQEHNRADCEHH WY VAKDAZ RXTB UHTXLHXVAR P DNH U XOUFRQUEXWNRO/ AR VRALDCEHH IWXQBY - HFDQERW
IXOUDQMHWHHZ LERABH DI XMUH AR DORUDEP LQMADIYH GAMP LDIRQ DGYHYHWR WH PXUHWAIMD Z KLFK Z RXGS\KEWBQAICDOG P DAUDED DEYHYHD O HAARXUBXMGHN
WAXOVR RSHDIRQY DG L(DROCFRGUMRY




, Q MR FRX@S DGAHIHD D HRARKUBXMQHWDQGUHXGVR RSHDIRY/

7KHLIP SSPAR JHRSRIMFDOGHYHESP HOW\WAK DV/\WH 5 X\ID 8 NUIGH FRQ CRADG , UIHD 3DBMMD0 FRQ CRVDQG WH JBEDDWSSD  FKOLQ AMXSWROY FRXG LFUDH
XN LOWHRNBRVR Q-OUMLP DGR WP HRGRP LF CRVW LGFOAQ) Z KHNHULQ MIRQZ LOFRQMXHOGGKRZ (Y DQGDAZ KDADM $ QLGFU-DHIQLQ GIRQFRXT
UDVH RXUFRWY | RUFRP P R MERU P DMIDY DGG VALYLFHY DG RMHUFRIV UHTXUHG VR JURZ. QG RSHIDM RUBXMCHN DQG | OUHWR VXU WHH RQ UDRIEGI WP VP D

DGYHYHD 1P SCRARXUI LCDGADCFRQGURY $ GAURDD LGRUDHVLQLQ RO FRXTS FDNVHI GEDCHRGRP LF XGRHVEQW DG XQRHIBQIV CERXVMHIQMBMADMHYLLRGP HAZ KIEK
PD P ONHIWP RIHGI IEXGVFRWE RUGOMYH | RUXVVR VHRXUH DBAURDO LCDGAQ) $ 1 LOUHVR DETXDMD URARQG \R WHH UMY FARX@ KDYH D P DAMIDCDEYHYH P SERARQ RXU
ILCDADCFRQEURY WAXOWR RSHDIRQV/RUFDK | BZ V

* RREZ L@ SURSHIWV  SOQNDQG HNXLSP HIANDQG LOUEIQ] LE® DWHN UHSUHHIND MJ QU LFDOQASRUNRQ RN WH* URXSTV WP HOAR | LCDQADOSRVMRY DQGRXURSHDINY] LHXAVP D
\KITHUIURP SRMEBILP SOULP HOV

* RREZ 1O SURSHW STIQNINGE HMXSP HADQGLQEILEG DAHVIQ RAUMBAP HOAR | L(DIRLDCERMRQ GHUYHG | URP SDMEXMGHW FRP ELCDIRYY FOUHGRWVE WH* URXS
DUHI XUKHUH STLGHG LOWWH QRM/AR \WH FRORICDMG | LCDGRLCOWIMP HON GFDAG HYHZ KHIH QWKLY DQQOOU-ERW RREZ LODQG LQBCILE® DAV Z LW LQEH LW XVH XODVH/ O
MMAMG | RULP SOLUP HOADABDWIGROD  3URSHW SOQADQE HNXLSP HADQG LQICILE®! DRHN Z W GH LW XVH XODYHY DUH WA | RULP SOLP HAZ KHGHYHUMGHUHLY DO LQAFDIRD
WDAKHHDRHNVP D BHIP SOUG , QWHFDHR DQLP SOLP HOAVZ HZ LOUHFRIQ] HADUI /AR RXURSHDI) WAXOVEDHE ROWH LP SOIUP HWDMAXP HWBURFHAAY | QDEAMR)
IXMUHCFDOMR/P D EHP OGHE WH* URXS DG DSRWRQR \WH SXURKDH SUFHR \WHH CFTXMMRQVP D EH DXRFDAG R CFTXLHG JRREZ LD SURSHW STIQADQG HIXLSP HY
DG LQEBCI LEGI DAV $ QLP SOUP HINRQ SURSHW SOIQADQG HMXLSP HWRUJRRE LR DFTXLUHG EXMQHRA FRXES KDYH D P DAUIDCOGYHYH H | HRARQ RXUI LDRDOFRAWR) DG
WAXOWVR RSHDIRY/

0 DWLIDOZ HONGHXHY KDYH BHHD LGHQWILHG LQ %4HAKLZ DUHY LOMQDOFRNRORYHUI LQDQADOUHSRINY  DQG L ZH 1 DLOWR HKBEDK DQG P DLQMLQ SURSHUDQG H | HRAMH LOM.QDC
FROARY RYHUILCDGALDOUHSRUMY RXULHXAOVR RSHUDINRQY DQG RXUDELOIVAR RSHDMRXUBXMQHWP D, EHP DMIDT DGHYHD DI HRMG

$VR' HHPELU RXUP DIHP HNDXHWHGWWHH | HRWHIHWR - RYULQMCDOFRQURCRYHUI LD DOUHSRMY . EDHE ROWH FUMMID I RUH | HAYHLQMIDCFRQARC
RYHUI L(DQRLOOU-SRINY) FABEDKHGLQ, QMITDOS RQWRC: , QMIDMG) WP HZ RIN IWKHGE, WHERP P LWHR 6SRQRUCQ) 2 UIDQ] DARYVR WH7UBDEZ D &RP P DWRQLQ

2 XUP DDIHP HQAFRGFOGHG \WDAZ H GG QRAGALIQ DGG P OQEQ H I HRMYH FROIRY RYHU L \WH HIHAYHIRW R \WH FRORY RYHUWH EXMCHN FRP ELCDINRQ SURFHW
\SHALLFDD Z HAG QRAGALIQ DQG P DQEIQ FROMRY VR GHAMP LGHWHJIRRE LODGE (Y @YHS DAHV DATFIXAMINRQ DG WRYIRQJ 1P SOUP HOADAHWP HOMFOGQ) FROMRY
RYHUWHUEZ R \KH GDID DG DAXP SWRQYXVHG R GAMP LGH\WHI DUYDDHR WH DXHV DG QCELOMNY DG WH UHFRYHITEGI DP RXQWV LU \WHH I HRYHHW R \lH FROARY RYHU
\XEWEQIIT DEDOFFRXQN DQG GVFBRAKUAY LQ \WH SHIRG HG | LQDADOWERY) DG FRORIEDARY SRRV 6SHAILFDD  Z H GG (RAGALIQ OJG P DQEQ | RUP DOTFFRXQICY
SRIFHY SURFHBXUY DQG FROMRY R HQUKUH FRP SBIM CFRXUDA DQG WP HY USRI LQ WH FRQRICDMG | LQDADOMBAP HQV DJG OQG UL \WWH HIHAYHHWV R IQRP DIRQ
WRKQRR\  3,7"  JHCHIDOFRQURY | RULQRIP DIRQ \ AP\ WWDACUH UHBYDQMR \WH SUBDIDMR) R RXU FRORICDMG | LCDADOWEAP HON LFOGQ) FRMRORYHU FKOQIH
P DQIHP HOMXVHUDFRHW FRP SXMURSHIDRQY/DQGSIRIUP GHYHBSP HOV

: HOWHLQWHSURFHWR [P SBP HOMY VAYHIICP HDJKU/AR WUHQI WWHQ RXULQMCDOFRQURCRYHUI LGDADOUSRY) \XFK DARHG-B® P HWR , 7 CESTFDARQ/\R HIE®!
DQG DARP DM WH FRORIEDIRQ 006G, 7* & SURFHW ) RUGHEIY R \KH FROARY DG WP HEDIR) SO WH 3, WP 2 &RQURY DQG 3URHBXUZ ' VFBRWUH &RMRY DG
SR




$WMHHGR \WH&RP SI) BHFDP H DQ DFFHBLDAG | LOUDGE P QIEGHE WDAKERNY GAUK) 0% 7KH&RP S FRQIMDMYZ RINQI \R P SURYHRQ\KH
LP SBP HQEMRQR DI RIP COQMIIOFRQNRORYHUI LADCADDUSRIGY) SIRIUIP EDHG R D\RS GRZ Q UMN DAFAP HONHQXUH\WH H IMMFHR FROURY RYHUM.I QU LFDQADFFRXQN
SURFHWHY DESTEDNRQY/OGG, 7 HYLLRP HV 6HHE WP 2 &RONRYDQG3URHBUAZ ' VRRXUH& RQRY DQG 3 RAHBKUV

1 ZHIDOR BABEDK DQG P DQEQ SURSHUDGG H I HRAMYH LQMIDOFRQURY RYHUI LQDGADOU-SRMY) RUIDOWR DEHTHXOMD UARYH RXUH MM P DMIDOZ HINGHARY RXU
UAXOVR RSHDARQYDQGRXUCELON R RSHDMRXUBXMGHWP D EHP DMIDD DGHYHD OIHRMG

2 XUFRQART \KDUHKRTHUP D KDYHLQMHAMAWWKDNARQ GRAZ W\ RXULQM XV

$VR WH@MR LY DO SRWE.CP SOIHURZ Q/CBSUR LP DAD R RURMEQEQ) 2 WAQY 6KOWY $ V\NH FRQURTLY \KDWKRGHU & 0P SDOHUP D \BAH
CRNRQY \WDADUH QRAMQ \WH BRAMOMIIMV R \WH * URKSTV RKHUKDBKRTHY 7KRH DAIRY PD EHIND LQ PDQ. FDAY HYHD L \WWH DUH RSSRHG B WH * LRSIV RiHU
\KIUHKREHY , QOEAWRY WY FRAHOADIROR RZ GHIKIS P D GVARXUIIH GHI RUSUHYHQND FKOQI HLQ FRORCY. KLFK FRXQS G-BUYH\ RX R CQRSSRUMQW \R UFHYHDSUP LXP
IR\ RXU2 LEQDY 6KDWVDVSOWR DVOBIR \WH* URXS

2 XU BXMOQHW DQG IHXWW R RSHDIRQY P D BEH DOHIHD DIHAMG B \WH LORUHDVHG WADLQ RQ RXU LRRXUAHY TURP. FRP SOLQ) Z W WH USRI GVFBRKIH DQG RKHJ
UHMXUUHP HQWDSSTFDE® R SXEQF FRP SDQHYLQ WHS QUG 6B/ SURP XODIMGE WHS8 6 * RYH.QP HOMKH1 <6( RURKHJUHBYDONHIXOWY DXWRIMWAY

&RP SIDGFHZ MW H MY Q. DQG AOQILQ) FRISRUDMJRYH.DFH DG SXEQF GVFBRAKUH WXL HOV DE3/ XGRHMBIQIV \R RXUFRP SIDGAH SRIFLHY DG LGRUHDHY RXU
FRWR FRP SIOFH &KDQILQ) @Y V U XOMRQY QG WIIELGY LFOGHWRHUHIMGY W OFFRXQIY) FRERIDMJIRYH(DIFHOQG SEIF AVFRXH LFOAQ) WH' R3G) WN: 0T
BWHYB HRP DOG&ROMP HU3IRMANRDS FAMKHBDLEDGHY 2 [ Bt $ PR QE 6( & WIXDIRY/DQG\WH1 < 6( QXY IXCHIGH $ SSIFDIRQR \WHHOY V WHIXDIRY/DQG
IXNGHIH/P D HYRYHRYHWP HDV Q. JIXNAFHLY SRMGGE WIXORY DYGJRHAOQ) ERAHY ,Q SOMEXOU ARP SIDFHZ MW 6HARY - R \KHBDEDH/2[ Bt $ MR
BHARY  ~ OOG UHDMG UIXTMRYY BIDAEQ) WHNXUHG DAHAP HOAR LQMIDOFRQARY RYHUI LCDGADOU-SRNG) DQG RXUH WDODXG@WRIY DGEVR \KDADXHAP HQW
WAL \KH FRP P W HAR \LJ QU LEDQAYLQDGALDODGG P DRI HUDOUWARXUAY & HOOR H SHAAKH UHIXOWROV AR LGRUD/H RXUGI CODG | LQOGADOARP SIOGRH FRWW DGR P DNH W
P RUH Q1 LEXOWR DAEPADGS WABQ TXOM LG R ILFHY DQG P HP EHY R RAUERIG R GUARY SDMEX@® R VHYH RQ RAUDGWARP P IWkH DQG P DNH \RP H CRIYMY P RUA
QLI LEXOWP HFRQMP L) DOGFRU®

([IMMY G DQGAKOQILQ) FRSRIDMJRYHIDGRH DOG SXETE GVFRKUH WML HON FRXES KOO FROMMGQ) XFHMBIQN WINEQ) FRP SIOFH P DY DG KLIKHU
FRWR FRP SIDJFHDY/DUAKOR RIRQ BYMRAR\KAK JRYHIDIFHWEOELGY 2 XUHIRWAR FRP SO Z W HYRYIQ) @ V U XOMRQY DG WEELB/ KDYH UAKGMGLQ DOGOM
O\HD R FRQMAH R UAKANQ LGRBDHG JHIH.DODOG OGP LAMDAYH H SHOAY , Q DEAURY G @Z V WHIXDWRQY OQG WIELG/ BIDAQ) FRESRDM JRHIDGHP D P ONH W
P RUH QLI LEXOYRURXUFRP S0 VR REVEQ GUHRRUDGG R LEHUCCELON LOXUIGRH ) XUKH RXUERDLG P HP EHY D5 VHIRUP DQIHP HWARXGS | DFH DO LGFUDHG MR SHYRQIC
CHON 1QFRIHRAIR) Z WK \WHUSHIRP DFHR WHUGAMY $ VD UAKEOVZ HP D | CFH QLI LEXO DMERIY) DOG WABIQQY) TXOM LHG BRI P HP BHY DG VHIRUP DQIHP HQW
Z KIFK FRXQBKDP RAUBMQHN || ZHIDOR FRP SO Z W Q7 RUFKDQIHG O V RUBIXTMRYY DJG WIELGY Gl HJ RUBXMGHW DG UBXBIRQP D EHP DMIDD CEHYHD
DIHRAG

2 XUIHHXHDQGSUR MBHOWP D BHDIHAMG L ZHIDORCFTXIWHQHZ. FRP SDQHY RULQMI IDMWRVH\WDWZ HKDYHDOHDG. DFTXUWHS \ KK DV-$) 5%

: H FRQUGHUCFTXMMRQY D XVH XOLOWKP HMR FRP SBP HOARXURUJDQE JURZ W H RSSRIMQUIFDD H SEUH DFTXUWQ) RKHJEXMQHMA D5 DAHNV \KFK D/ \WH
-$) 5% $ FDAVMRY




+RZHHJ ZHP D 1 0FH 1 (DGR P D HUDODQG RSHIDMRDORKDEHIHY L(FOGQ) GYHUROR P O HP HADMMIRQ DG UARXUAHY GHHE-G | RUH MY RSHIDIRQY
QlILEXOWVZ W LQAIUDNY) CFTXULHG BXMCHARY \KFK D/-$) 5$  LOMUDROR Gl HMHWFRSRIDMPXEMUBY LGRUDHGH SHOAY SRMOMDAOMROR RXUELIGG DWKP SIRQR
XQNFRZ QIUELONY SRMMDCEVSXM/Z MW WHVHIBLY DG WH QHHG\R HYDOOMWHI LDGADOX WP VR DG HABEDK LQMIDCFRQNRY | RUDFTXLHG HOMY ) XU Z HVHN RAW
CFDAMMRQ/R FRP SOQH/ARDAP DLQE.QWWH\LP HKLIK TXOMN \WEQELG/WDAZ HP DQEQ DQGL Z HP MAGIHRURYHIANP DM SURGEW TXOIAN WIS/ Z HP D CRAEHCEGIR
XVH WHH SURGAN RULP SBP HWKH ADAD LHY \WWDAZ HIHWH SUP 0 WDVRQ | RUMH FRUMGRIEQ) DFTAMMRY \KFK DVP D EH\WHFDHZ MW \RH-$) 53 $ FIXOMURY Z KIFK
Z RX@ 0GR DL QU LFDQNRWERK  LGDADED DOGLOWP HVGHAR RAUMEP VAW LQ) R LQAD UDMWHSURGAEWRULP SOP HIAKH\RDA\

, Q DEAWRY RXUCHOW W UHID) HWH BEHH IWZ H DQIASDM | URP RAUDFTXMWRQ R LFOQAQ) WH-$) 5% $ FIXMWIRQ LGFOGQ) DQ DONASDME DBV JUWRZ W
FRWAX CHJLHY DG RKHU DRNASDMS BEHH LW Z LOOGHBHYG 1Q MUH SDWKSRQ Z KHKHUZ H DUH CEG! W LQM UDM \XFK EMQAAAY HIIHHQ® DG HIHARHD |, QMIUDNRQ LV DD
RQARQ SURFHW DGZHP D QRAEHCEBIWR I X@ LQMNI UDM \XAK EXMCHAH WP RRKOD RIVMAERMX@® DG \WWHSURAHWP D \BNH&RQIHMWOQH SHAMS ) XUIKH \WHLQM UDNRQR
FHIEIQ RSHIDNRQY DG \WH Al T HIHAHY LQ RSHIDNRQDORXAMUH | RTBZ LQJ \WFK DRRYWY Z LOFRQMIXH R UHDAUH \WH GHEFDNRQ R MJ QUL LFDQAP DRI HP HQALRRXUHY ZKIFK P D
QMAEANP D) HP HOAWDRWQNRQIRP A \WR D EXMCHWRSHDIRY/

7KHHMP D' DOR EHXCDXHWE FOIP VRUDKMAWP HOVWDAZ HI DB RUZ HIHXQEGI\R GVRYHURUIGM. IQWHFRUHR SHIRIP 1) GH GMIHIFH LOMAMDIR)Y R
BJHABMGHARY ©  KIBIZ HQRIP OO QHIRMDM U-SUAHQBINRQ DG Z DUDQIAY D05 UHDAMG LQG-P QI LFDIRQLQ UHIMRQWR XK CFTXAMUWRYY WHHP D GRABHHIRXIK \R FRYHURXU
H SRKUH UL D \LJQUI LFDQACCEAMW DUMAY 1O FROGHANRD Z W DD CFIXAMMRQ DIUHP HOWLFOGAQ) \WWH-$) 5% $ FIXMWRY :  H FDQCRADWKUH \ RX \KDAKHAH LOG-P QL LFDIRQ
SURYIMRQ/Z LOBIRARAXVI X@® RUDADED DG DVDUAKOZ HP D 1 CFHXQH SHRAMG CCELONAAKDNRXG DGHYHD O HAARXUBXMGHW | L((DADOFROBUWRO DG UAKOVR RSHDMRY/

1 Z HOUHXCTEGI\R AW XD LOMUDM\MHRSHDIRVR -$) 5$ RUDD. RMHUCFTXLHG BXMGHN LQR RAUBMQHN ZHP D BHXTEGI\R U] H\WH\DBY JURZ \K
FRW GH.J LV DG RM-UDQIASDMG EHH IWR \KFK WIQRR)Y DGRXUBXMHN WAKOVR RSHDMRQYDGFDK | BZ. FRXTSEHP DMIDED DGYHYHD O HRARG

2 XULQE-BMIHW DOG DQ. 1 XWUH LCCELOIW W P HHADQ. R RXU REQIDIRQY XQGHU RXU LQG-EWEHN FRXGE DOHYHD DIHRAKY B\ UHBXAQ) RXU 16 LELOW W UASROG \R
FKDQILQ) EXMGHWDQGHRQRP LF FRQGMRYY

$VR' HRPBEU ZHKDG3V P LAROR RAMIAQ) LQE-BMIHN PABOANIGE QRO PUHMERIRZ LQIVDG DAY : HUHD RORBEIQQ | ((DAQ) DG
WHIDEAEQ R H MY LGEEWEHW QRGN RSHIDM RAUBMQHW 1P SBP HMWRXUMDA\ DQGJURZ. RAUBXMQHW 5 HRHANAVOXSIRQY LOWKH J GEDOFUHAWP CUNAV DG \WHU
HIHARQWHJIGEDCDQG0 H LFOQHARQRP LHYFRX@SP DMUIDTD DOHYHD O HAARXUBXMGHW : HP D DORLGRXUDGAWRIDY, RINQ) FOBMIDICH/R FUHEWR P HANXXUHI LCDGRQ)
CHB/ \KEMPAR FHIEQ UMMANRQY XQG-URXULQG-BMEHN Z KIFK Z RXGS LGRUDH RAUVRBDLGE-EWEHW . HP DL BHXQEGI\R JHHDM\X I LEHQWFDK |BZ 1URP RSHDIR)Y
DG | XWMUH ERURZ LIV DG RMHUILQDCAQ) P D EH XQDYDXDE®! LQ 0 TP RXQA | LELHMIR HIE® XV R | XQG RUPXUHADDG | XU | LDGADOREDI DARQY RURKURK-U@IXGW
QHBY Z KIFK Z RX@S KDYH D P DMUDODGYHYH H 1 AR RUBXMCHY SIRGHRN [ LCDADOFRGAWR) MIXGW DG WAKWR RSHDIRQY DV Z HIDV UHGFH \H DD@AMN R RXU
FDK |BZ \R1XQGZ RINQI FLSMID RSHIDIRYY FSMIDH SHIEWUY GYIGHIG SD P HQV VWDADLE CFTXAMMRYY H SIMRQR RXURSHDIR)Y DG RKHUBXMGHW CRMAY 2 XU
LQE-EWEIHWFRXTS KDYHP DAMUIDOGH DYHFRQHNHEH/RORXUBMGHN SIRGHAW | LCDCRLOCARIBUMRY AIXAW WAKOWR RSHDMRQY/DIGFDK | BZ V LGFXQAQ) WHIRTBZ Q)

P BN/ RQ RUCELON \R REVEQ DEAMRIDOG-EWLCDCAQ) K LFHOAR I XQG JURZ W \IKFK D/Z RING) FOBABDDQG FOSABOH SHIEWUA/ BATXLUHP HQWRUVR P HH
RNHUFDK UTXUHP HON LOSDMEX@UGKUQ) SHIRG/IQZ KIFK FUHAWP DINANDUHZ HIN

DGZ QUICHIQRXUFH-EWDMIV
DQP WBIRQRQRXUI Gf LELOIV VR SO RU RIUCFWR FRP SHIMYHFKDEBQI HYLQRXUBXMCHN DG LB




\KHSRWMBEON \WWDAZ H DUH SXADAD FRP SHIVYH GMVOGYDQUE) HUHIMYH VR FRP SHIVRLY Z W GW GHEWRUGHEWZ LW P RUH | DYRUIE® WP VKD XV DG FRP SHVRY/\KDA
PD EHLQDP RHI DYRIIE®I SRUANRQ R CFRHA/ DEAMRDOFES MUCUARXUAHY DG Z WWAWBIG HFRCRP LF GRZ QMDY

QP MRRQVRQRXUCHOW R H HRXM EXM QAN GAYHEBRSP HOAZRRY WAV VR XSSRWWRXUMADAD LHY RUCELONV VR H - HEXAM URXKRMUQ) D/GHHAMDY DG
QP MBNRQVRQRXUCHOW \RLOHNQUHAXMWY UAMQQ) DIGVHYAQ) RUGMMEXRLY GDGEHY/ DG FRQXAERNV

&HVIQR RAULGEEWEHWFROEIQ PP Y FRYHIDQW LFOGAQ) [P RY RMHUMQIV TP IWRQWHIELQW R \WHFRP SO0 DOGO0 UMMPAG\KEMADY \R \XEWA
R FHAEOQH AHBNRYY LGRXUTHDY LGRXUGHBAP HIH FRORIEDMRUGVSRHR DORNXEWIQIM DOR IWDKHNV

&KDQIHVIQWE H/DQGRKM-UDIAAP HOVP D DOHIHD DI HAKY

7KHOINDMIY DG\ DAKRIMEVIQWHE MUMGRINRQVIQZ KLIFK Z HOUH\KEMPNR\E] UIXOWD HIRAH RP VAR\KH\E DOG RMHUDKHAP HOABILP H/AR Z KIFK Z H
RXUGMMEXRY GG DQGFRQXEEON DG RXUPXWIP HY DBHVKEMANG XAK UH RUP VIGFOGHRDQHVIQW UDM/DQG RFDIRDD HIRW HOAR \WP SRIDY ] BV \KHSURFHB/
R Z KIFK DUHHOUP DNHG| RUGHMI (DAG JRYHP HUEOSXUSRAY , QDEAMRY WHIQMSHBINROR \f @ VB FRAWDIG\E DARQ DAKRIMEVLY FROAID® HYROIQ) 7KHHIHAWR
WHHROYH/OGG 00 RKMHUFKDQIH\WDAAXOVURP HIRW HOAR DEAWRIOM  UHRIP VRURKDQIHVAR WH P DOHILQ Z KIFK FXUWHAE] (@ \ DUH CESOHS FOQURAEH TXOQNLHG
DQGWHUH FOQ EH QR DAKUIFHWDADD. \XFK UH RUP VRURKDQI AV Z RX@ QRAKDYH DQ DGYHYHH | HAKSRQRUBMHVAUA® RUGAWR® HJ B DIHRMY WHEMQHWR RXU
FROXGTQVDQG U BB/

Y RUH PSB! / DID$ P HIFDQ JRYHIP HON KDYH RAD LGRBDHG I HY RURKDQIHG \Ef GIIMDARY D D WASROH \R P DFIRFRERP LF UM/ RURKHJ GYHBSP HOV
DI HAMY WHUUASHRARYH MUMGRIRDY 7 KHHDQG 00 RKMFUSRMEG! I XVWUH ROV IQW SRIR @F VIQWH FRXQMHY Z KHM Z H DUH\VEMPAR\Y P D DGYHYHD O HRARXU
BEXMGHW | L((DIADOFRQBUR) DOGUAKXAVR RSHIDIRY/

Q' HHPEU \WH 2 UDQ] DIRY | RU( FRORP LF &RRSHIDIRY OG5 ' HYHBSP HAP2 (&~ UHBDAHG WH SICIUVER P RG-DUGV \WH * GEDDS QUNYDH ( LRIRQ
SURSRIDRS* @~ \RUHRP LQMIDIRIOFRSRIDM\E DR / DUH P XAYDIRDOHIM SN Z MMQWHVARSHR WH KBV DU UTXULHG \R FOBXOM\KHU* @4 HIHRWH
I UDAMI RUHIFK MUMGRMRQZ KHB\WH RSHDM 7KH Z LOEHACEGIR SD D\RS XS\H | RUMH QLI HIHFH BRI HQWHU* B9 HIHRYHE UDM SHUMUMGFWRQ DOG \WH
PLQPXP (DM

$VR ' HHPBELU WH* URXS LV QRAZ WMQWHVARSHR WH SICDUVE R P RGHOUXBY EHFDXAH WKLY GBI MIMRQ KDY GRABHHD HITRAG LO WH MUMG RIRQY Z KHH W
RSHIDAV 6LGFH SICDUEIR GIIMDARY LY GRAHHARYH DAKH BERMY GOM WH * URXS KD/ (R PABDME H SRKUH KRZ HYHJ \WH * URXS Z LGDEH D00 LY \WH SRAMQIC
LP STFDARQ/R \WHISSIFDARQR WHSIADUE R XV LGFOAQ) HYDODIY Z KHKHMH U HOVIQHK MUMVGRMRQ XM\ DVIGFRP W FXQ@EHMWHVRSHR ,$6 © H
FOQRMBURYIGHD). DAXUIFHUIDEQ) WHHIHRAML D) WDKK IXBVZ RXGSKDYHRQRXUUAXOVR  RSHIDINRQ/RUI L(DADOFROGUR)




. HDUH\XBEWRWR HOYLLROQP HORODY V DQG UR XOWRQY UMV WWDWARX @ O  HRARXUBEXMCHY LIHXOVR - RSHIDINRQY DG LCDOADCARQGMRQ

2 XURSHIDARQY DUH\XEMANR DZ LCHUDQIHR  HYLLRGP HMDMY VDG U XTMRQY LOHIFK R WHMUMGRMRQ/LQZ KIFK Z HRSHIDM 7 KRH @YV DQG W XDMNRQ/LP SRH
LFUDIQI® WIRIRXYHMURP HOEDSIRMARQWEEGY $ FFRAEQ) WO H LFID* HHIO ¥ R ( ARRILFDOYODFHDOG( QYILRGP HRBCBURARIRYD / H * HIHIDOGH( TXIEUR
( FRYJIFR\ O3URKFAY QDS P EHOMRY * ( (33 LQ6SIQNK  RUDQ] DIRQY/P XWWARP SO Z WWWHIRTBZ 1) TP RY RKHY L JXOUIQMHWHIOP DRUIKWR HYHY SHYRQWRD
KHIOM  HOYLURGP HOARUWHU GAYHBSP HOADQG Z HDEHQ) . 1L \WH SUAHYDIRY UANRUDARQ DG LP SIRYHP HOAR \WH HOMURGP HOWV UL \WH SUAHYDIRQ DG SIRMRIRD R
ELRAYHYW DvZ HIDV\WH HABEDAKP HADQG DCP LQMMDNRQR SURKAMG (DMUIIODSDY LY WHVKWETEG! XVH SUAHYDIMRQ QG Z KHH CBSURSUDM WRIDIRQR \ROZ DMJ
DOGRAMHUCDMUIOARXUAY \RWDAKH  DUHARP SDIEGH RURBIIQQ) HRQRP LE BHH IWDOQGWHDRMNYR \RALHV Z W \RHSUAHYDIROR WHHRI VAPV 006 Y SUVHNRD
DOGFRQURCR [U Z DAMUDQG\ROSRODMRY [P RY RKHY 7 KHHWEEDKP HOAR \KHH FRQURY DG VHRXUMY P HDAUAH SREVXVAR DUMI R LI QU LFDQWHYLURGP HQBOFRIWDQG
UASROUELDNY \KFK D/ HY LOYHWR HONQ HTXLSP HOADGG\WWAKQREU\  LOYHAR HONIQ\STAHY | RUGHYHERSP HQNIQG Z HDEHGQY 11GHY D056 SHIDOWY |, QDEAMR) Z HOHH SRWHG
R \KH | CRAKDAVRYHUMP H \WHH OF VOG5 UIXTMRQY/P D EHFRP HP RUH VMQIHARYHUH M) RGHY Z KIFK FRXQS GOGWR WHLP SRUMRQR Q7. UMY DQG FRIV UK LQD
GFRUDHLQRXUSIR MELDN

( QAURGP HEDUNXUHP HVFDQ UAMPARDIGHZ KLEK FRXTS BOG\R LGRU-DVHGWIQSRYTANRQ DOGLP SRRV RARHSIRGENZ HVHIR RXUPMEP HY

( QYLRQP HO \RADCDQG FRSR DMIRHLDGRH ( 6% IWKHY LOFOXAQ) \WRH UHIWG VR FOP D FKDQIH DQG \KMBLQDELQWY P D\ KDYH DQ DGYHIH HIHRARQ RXUBXMCHK
ILCOQALDOFROAWRQ DOGUHK@VR . RSHIDIRQYDQG AP DIHRXUU-BXBMRY

7KHHLYDQLGRUDICY | RAXVIURP FHMBEQLOYHARY PXRP HY FRQMP HY HP SB HAYDQG RKHMBN-KREHY FRFHOQ) ( 6% P DY $ GAURTDD SXECF QMG
GIMDAYH SUWKUH UADMG \R SXETE FRP SOQHT( 6% SUTRIAHY FROMXHWR JURZ. | RXU( 6% SUIRIAHY I O P HAAHI XM UNXLHP HOV RULQYHARU PXRP HU FRQWP HJ
HP SBR HH RURKHUMBN-KRTHY HYROLQ) H SHRBMRQY DQG MBQEDLBY | RJUAGROUE®! FRERIDM AMYHOKLS 1O DBDVY LFXAQ) HYLRP HOBOWAEZ DUBKLS \XSSRW RUGFIC
FRP P XQW¥Y EROGR QURRUDGGHP SR HHAYHMW KXP DQFCSMICP DRI HP HOMHP SBR HHKHDBK DG\ HIV SUIRIAHY SURGEWRXOIN \KSSO FKOQP DRI HP HOAFR.ER DM
JRHODFHDGWIQSIHA  RUUBXIMRY BUIQG DG HP SR HHUMMRQP D EHQHIDAYHD LP SCRMG DQG RXUPXMRP HY DG VKSSTHYP D BHXQZ LGIQ) \R FROMH R R
BXMGHNZ WXV 6HH3&RP SIQ ,QRPDIRZ  ( QLR HQVGRADIDGG* RYHODERH'

SXRP HY FRQIKP HY LOMHWRLY DG RMHUMBN-KREHY DH LGFUDIQIO 1RBMQ) RO HYMUREP HEDIMXHY L(FOGQ) FIP DM AKOQIH HHJ\ DG Z DAUXVH SOWF
Z DI DQG RKFUNKWEKTELOW FROFH/ & RFHO RYHURIP DMAKDQIHP D BAXONQ Q. RULGFUHDVHG BIDODGG BIXDMAY UL HOVWR UHGFH RUP LWDM LP SCRV AR \KH
HOMURGP HQW&KDQILQ) FXWRP HJ QG FRQMP HJSUH HIMGAHY RULGRBDAHG WIXDRY WXL HOV P DL UAXONQ LGRWDHE G-P OB/ RUUTXUP HOV UIDEQ) SOWEY DG
SOA\DILQY PDMIDY (FOGAQ MQIGIXH DOG (RQUA FOEG! SDMF SIRSEN 06 SSADILY) RMHJ FRP SRV R RXU SIRGAW 006 \WHU HYMUREP HIBD P STRARQ
RO RULGRUDHG PARP HUDQG FRQAXP HUFREFHY RUSHA-BIRYY  Z KHKHJ DFRXUDM RULFFXDM WIDEQ) WH HIHAW R \VKEWEGRHY SUMAQMQ FHIIQ R RXU
SIRGAEN &RP SOLQY Z W \KHHGHP DOBYRUHTXULP HOVARXES FDOHXVAR LCRXUDGAWRICP D4 CRMUQY RSHIDIY RUSURGRNEHYHESP HOVRWV

1 ZHER QRADEBWR RUFRP SO Z W GZ WIXDIRY RUIDOR P HAYRQ) LOYHARU LGBMY RUMBN-KRTHUH SHREMRQY DG FRFHOY WIDAEQ) (6% LWKHY
LOMIRY P D UFRQUGHUNAHUFCSMIDIQYHUR HOALQ RXU&RP SIQ DG PXRP HY DG FROMP HY P D FKRRVH R MRS SXUKDQ) RAUSURGEW  Z KLFK FRX@S KDYH D P DMULC
DOYHYHH | HRARQRXUUHBXIBINRD EXMCHN BAXAOVR RSHIDNRQ/RUI L(DCALDCFRBMRY




2 XUSURGXPAN DUH VKEMRAR | HG-LDO WEAM DQG LM CDIRCDOUHI XOWRQV\KDNFRX @S KDYH D P DALIDCOGYHYHH | HFAWRQ RUBXMQHN SIRGHAV IMX@VR RSHDIRQY [ LCDGADC
FRQAWRQ DQGRUFDK | BZV

2 XUBMGQHN LV \KEMPAR QP HIRY OV B XDWNRQ/ DG \WICH SRIAHY : H O \EVMANR UIXDIRQE WH) 7& DUG\WH) ' $ LQWHS 6  D/Z HIDY YOURXY RKHU
| HGH.DD \WWIM GFOODGG | RULIQ U XA DANRUMEY LFOXGQQ) \WRH LOWH FRXQUHYIQZ KLIFK \WH&RP SDQ. RSHIDAV 2 XUI CA@OY GFDMGLQ4 XHMER 0 H LFR IV UIIMMSG
ZIW\KH) ' $ D/DGXI P DX CRMIK) HUEEDWP HOVSHP WNEY \WHP DM CFMHR FRWP HIVY DQG RKMHUB-DAY FOUH SURSEN \WDAFRQELQ RYHUWH FRXQMIGX) LQIUHEHNV
\XFK DV \KQABHD/ DQW/SHYALIOAG-RERIIQN 06 DOVAIEX | KDUFIH SIRGEW 5 HIXODIRY/ IQWHS 6 WH (8 &DED DG RKMHUFRXQUHY LQ Z KIFK Z H RSHDM DM
GMIGHE\R SIRKPNERQAP HY RUWH HYLURGP HOAKFK DY UHI XOMRQ/ HIRAG \R DE3AN WH P SSAVR  FTP DM FKDQIH KDYH DQLGRUDUQ) LQ OHFH RO RUSIRGRNRTIP V
(QUEHNVDGSTADILQ) 7R \WHH \WQWHEHDD WM GFDCDGG RUIRMIQUHIXDRLY  FKOQIHY RFPXULQWHI XU Z KHMHUGHWR FKOQI AV LQ CESTFCEG @ V RUBI XDMNRQY/RU
HYRVQ) IQMSUHABINRYY DG HIRUA-P HOASRTAHVE, WIXDRY DAKRIMAY WH  FRXTS DU XV AR UH RUP XD RUGMVRQMH FHIEQ R RUSUIRGEN RUBHYIVH LW SURGEN
SOANDILQY RU@EHDY D) R ZKIFK FRXGS WAKONQ [P RY RMHQIV LGRUDHE RUFRWV GHID) V 1Q SIRGANDXGRKHY SUIRGANHM G RUUHFDTY 006 GZ HUGHADBY 006
\WHH RUHFRX@SKDYHDP DARUDCOGYHYHH | HAARQRXUBXMQHW SIRGHRN UAKOVR RSHIDIRY | L(DQRLOCAROBWRQ DG RUFDK | BZ V

5 M\WV5 HDMGWRO H LR

BICFHPRHWDW  RXURSHDIRQYDHFRGAHOADMGLQO H LFR Z HDUH\XBWMAAR SROWDO HRQRP LF BIDO DQG UHIXMRY UMWASHALLE VRO H LER DQG DUH YXQ@HDEGIR
DQ HRQRP IF GRZ QMUY RKHURKDQIHYLQ P DINAWFRQAMRYY DAWR  YIRBAH RUCDMUDOAMDIAMY LQ VIQ 0 H LFR ZKLFK P D DGYHIHD Dl HRARXUBXMGQHY DG IHXWVR
RSHDIRY/

&XUWHQ® DF RMWIDR RURSHDIR)Y DUHFRIGARG OG0B RIDER RUPMEP HY DUHEFDAG 1Q0 H LFR $ FRAQIO RXUDELON \R UIVH UHYHHY RXUILGDGRDC
FROGURQ DG AXOVR  RSHDIRQY DH\VVEWEQMID G-SHIGHMRQWH HRQGRP LE FROAURQY SUYOAQY 1QO H LFR $ VDUAKOVRUBMQHNP D BHVUIQILEDO® O HARGE \WH
0 H LFOQ HREP\ V JHHIOFRGUWR) B\ WH G-BUHFADIRQ R WHO H IFID SHR B\ IQMIRY DG KUK LOMMWDM/1Q0 H IFR RUE\ SRONDOGYHESP HOV 1Q0 H LR
" HROQHVIQJURZ \W KLIK UDAVR LQ @INRQDQG KLIK LQMMNDM/LQO0 H LFR KDYHDIHHD® DEHYHH I HAWRQRXURSHDIRYY || LQMIRQLQO0 H LFR LGRS DAY Z KIGIHRERP LF
JURZWAGZV RUBMGHN WAKOVR RSHIDIRY/ DQG | L(DADOFRGAWR) Z LEH D HRMG , Q DEAURY KLIK LOAMMAIDA DOG HRQRP LE LOABELDA FRXT LRBDH RUFRIWR

ICDAQ) ) RAKH\ HOWHG-G' HHP B DG ** 3100 H IFRGFUDHGE IFUDFGE DOGLRUDHGE UASHRALYHD
XU 0 H FRIV\RYHHIQ G-BNDIY KDV/EHHQFRQILWP HG B \YHIOWDMY DIHARY 6 3 * GEID+5 5DMYVDJG) MK 5 DMIV DG DWEEG! RAGRN Z D/
P OQEGHS 2Q1RMHPEHJ 0 RRG V5 DYV FKOQIHG \WH RABRN RQ WH * RYHIP HOAR 0 H LFRIV DMV VR GIDAYH URP \WBE®! : H FOGERAHQXUH \WDAKH LD

DIHAHYZ LORADIRXEHOQRAER\ UBYMRODGRII) GZ QUIEVR 0 H IFRRUI) R WWWEM RZ GHEFRP SOV 7 KHHUYMRQY DQG GRZ QIUIGHY FRXGS DGYHYHD O HAW
WHO H IFOQHRERP\ 006 FROMNH® RAUBMCHN | LDCADCFRGEMR) RSHDMY UAXOVOGSIRGHFNV

,QWH HYHQAKDAKH 0 H LFDQ HFRGRP\  FRQIMQHV\R H SHIHIFH D GHMIRIDAR) R HRGRP LF FRQEMRQY \WAK DV UMY LQ@WRY CEAMWRIOLQAUMAUDM LGFUDHY/
GZ QUIH R \RYHMIQ GEWIP RY RKHUICRRY WH DAY | LOGADOMWDNRY RSHDMY WXV FDK |GZV IGGRUSIRGHAW R \WH * URXS  FRX@ EH DOHYHD 006
\LJQULEDQ® DIHRAMG

' HYHBSP HQWVLQRKHUFRXQMH/FRX@ P DMUDD O HAWHO H LFDQHRRP\ 05 LQWD RAUBXMHAY | LA DCARQBWRQ DG HAXOVR - RSHIDINRY




0 H IRV HRERP\ LV YXQHIER! \R JEEDOP DINANGRZ QMO DG HRRP LIF \BZ GRZ QY 7KH JGEDOHRERP\  L(FOGQ) 0 H IRV HRRP\ 2D/ PDMIDD DG
DGHYHD DIHAMG B DMVIQILIFDQAOAN R @AW GMXKSURQ LOQ WH RHAWP DINHV UHSAEG EXMAY CRRAW UMQI XQHP SBR P HOVLQMWADM/ FKDQIHY DG HRMRQ R
FRQXP HUFRQLGHIFHGAUQ) \WHIGEDOSDEHP LF DGLWH I HAW 7 KWAVIWYDNRQ KDY KBG DAUHRWIGYHYHH | HRWRQWH SXURKDUQ) SRZ HIR RXUPXWRP HY/1Q0 H LR

7KH\BUI SRIA DQRXAGE 3UMGOV RIG- 70 S RQS$ SUO ZKIFK KD/LFOGGDXQYHIID  \BULI RQLP SRW DG DEAWRDOUHALSURFTOW
VELJHIY \GHALLLF FRXQUEY P D WIQU LFDQ® DHHAAD H LFR 7 KVHVELL V FRXTS BOGWR LGFUDVHSE FRWVI RUBXMGHAHY UHIDONRQ FURW ER.GHUMEGH GMXSVWXSSD FKOIQY 06
WBFH FRP SHMYHIHY ) XUKHP RIH UABIDARY P FDXUVE. FRXQUEY FRXTS H DFHEDM HRQRP LE \MMRQ/ FUDIY XRHIBQN LOWH EXMCHN HYUREP HADGG LP SR
JEEOHREP IF UHIMRYY 7 KHP CRRHFRQRP LE HYLLRGP HOAZ KIFK Z HRSHIDALY EX. RQG RXUFRQURO DG \WWH I XWMUH HARGRP L HOYLLRGP HOWP D FRQIMXH\R EH®W| DYRITE®!
WO LQ UHAHOAX HO 7 KHM LV QR DAXUDGFH R DWWRQY) HRGRP IE BFRYHY  RUWDMKH PXUMHAHFRGRP LF FROAMRQY Z LGP HIRIDA 7 KH UMY DAVRADMS Z WK PXUMHADGG
SRMIMCAOYHVIQWHO H LEDDHRERP\ DUHWLI QI LFDQADGE FRX@S KDYHDP DAMUDCOGYHYHH | HRARQRXUBXMHN UAXOVR RSHDIRQ DG LDCADCFREMR)

7KHP DNASUFH/R VXM IMXHG B\ FRP SDQHYZ W 0 H LFDQ RSHIDNRQY DU OHRMG R YO LY GIUHVE, \WH HFRQRP LE DQG P DUNAKIADNR LQ RMHUSTORHY
LFOQQ) \KH8 QUMGE\MY &KL WHUAWR / DD$ P HIFD DG RM-UFRXQUHYZ LK HP HILQ) P DNV 7 KHIH R LOYHKRIATUTRIRAR HYHOVIQDD R \KHHFRXQUMHVFRXG
KDYHDQDGYHYHH | HRARQWHP DIN/BUFHR \FRXUMEVIMAKHGE. FRP SIQHY/Z WO H LFDQRSHDIRYY 3DAHRERP LE FUMA\KDAKDYHRFFXUHGLOWHS QUMGE\BIAY &KICDRULQ
FRXQUH/Z WK HP HILQ) P DNV FRXG FDXAHD GHRUDHIQWHBYHY R LOMBMAQWHVHRXUME/MKHGE. FRP SDQHVZ WO H LEDQRSHIDARY

, QWH SDMWKH HP HIHIFHR  DG/HYHHRERP LF FROBURQY/LQRKHUHP HILQ) FRXQIEY KDY GG WR FDEMID QIKWIQG FROHTXHD® \R GRUDHVIQWH YODHR IRHIQ
LR HONVLQO H LFR 7 KH I LCDGADORUMY\KDADURVHLQWHS QUG 6\BIAN GAUQY \WHWKLLE TXOUMUR XQBDKHG DIGEDCUFHMRQWDAMAUA® DGIQEUR® O HAMG \WH
HRQRP\ DOG\WHO H LFDQWHAN P DNV DQG FDOHG TP RQY RKHAMQIV | OFXDNRQ/LQ SXUADH SUFH/WH\DBIR. VHEXUMEY MKHGE. SXEQFD \MDGHG FRP SIQHY \KRUHR
FUAWEXGIHNBW HRGRP LF\(BZ GRZ Q/ YRIWDW LQH FKDQYHUDAY DOGLQ QMR SUAKKUY

) LCDQRLOOBUREGBP V RUDQLGRU-DVHLQ UAN UHIDAG VR LOYHWR HQNQ HP HILQ) HRGRP LHVRUD SHIFFBIROR UM\ FRXES AP IWRUHI QO HQAQO H LFR DG DEHIHD
DIHAAKHO H LFOQHRQRP\ 0 H LFR KDVKIMRUFDED H SHIHFHG XQHYHQ SHIRGY/R HARGRP LF JURZ W DQG\WHHRGRP\ DVDZ KRBIKDYUBAH® BHHODGYHYHD DI HAAGE \WH
POV SHABINROR D UHFHAMRO RIMBZ GRZ QLOWHS QWA 6\B DG RMHUFRXQUMWT HFRQRP LY 7 KHUH FDQ EH QR DIXUIGFH WDAKH RYHDTEXMQHN HYLURGP HONQZ KIEK
Z HRSHIDMZ L@LP SURYH D5 Z H FDQRABUHARKHLP SCAAID. | XWUH HFRGRP LF GRZ QMU FRX@S KDYH RO RXUUAKOVR RSHIDINRQY DG | LQDGADDFRQAMRY + RZ HYHU FRQMP HU
GP DQGIHHID G-RUHDH/GAUQ HRERP LIF GRZ QMUY Z KIFK Z L@QHIDIYHD 0 HARXUBXMCHN BAXOVR RSHIDNRQY DG | L(DADCFRQGUR)

7 KHSRIMWAOMYDIRQLQO H LFR FARX@ QHIDRYHD D I HRARXURSHIDIM) UHXAV

,Q0 H IFR SRIWFIDLQASELMN KDY BHHQ D GAMP 1QQ) | DRRULQ BXMGHW LOYHWY HOV6LIQULFDQAFKDQIHY 1Q @7 V' SXECF SRIFLHY DQG RU B XOMWRYY FRXGS O HA
0 H LFRV SROWDOOG HRERP LIF WDIRY Z KIFK FRX@ 1Q MO DEYHYHD D HRARXU BXMCHW 0 H LFDQ SRIMFIDHYHOV PO DHHAARXU EXMGHNV RSHIIRY  3UAMGH)
6KHQEDP v SRIWFIDSOWY DQG LW DIHY KRTS D P DU LQWH E&KTP BHUR ' HSXMY & POD GH' ISRV OQG \WH 6HDM 6HIR GH @ 5H5-ETFD DG KDYH D VARY
LQ OHFH LQ YDURXY GFOOGI MDA 7 KH | HEHIDODE LQMDINRQ KDV ML QU LFDQASRZ HWR LP SBP HOAKEWIQMORKDQHVIQ@Z. SRIA  OQG BIXOMRY/IQO0 H LR LFOAQ)
&ROMPANRDOH RUP V Z KLIFK FRXGS 0 HAARXUBXMCHY UAXOVR RSHIDIRY/ | LDCADCFRGAMR) DGSIRGHV




: H FOQRASUHERAZ KHAHJSRMMOFKDQIHY LQ 0 H LFIQ JRYHIP HBDDQG HARQRP LE SRR FRXGS DOHYHD DN HAAD H LERIV HFRERP LF FROAMRQY RUMH \FRRULQ
ZKIFK ZHRSHDM : H FOQRASUHERNZ KUMHU3UAMGV yS 2 BIIERYY FRURYHMOOMAADOUWHRP FRXES DGYHYHD OIHAD H LRIV HRERP LE FRIAWR)Y RURXU
BEXMGHV UAXOWVR RSHDIRYY | L(DADCFRQGUR) DOGSIREHAW : HFOQRBURYLGHD)  DAXUDGFHVWDBRONDOGHYHESP HOVIQO H LFR RYHUZ KLIFK Z HKDYHQR FRQNRO Z (@
CRADYHDQOGEYHYHH | FMRQRXUBXMGHV UAXOVR RSHIDIRY | LDCADCFRGAWR) DG SIRGHRAN 6RADODNG SRIWFIOIQABELON [QRUDH HAMY) 0 H LFR FRXGS DGYHYHD O HAW
RAUBMCHN | LOCADOFRGAWR) OJG WAXOWR RSHDIRYY D/ Z HDDY P DNHNFRQAMRYY DQG SUFHY R RAUMHRXUMEY 7 KHVH D5 RKHUIXUMUH GYHBSP HOV IQWWH 0 H LFDQ
SRIMACRARADCHYURGP HOAWP D FDAHGAMXSIRQ/AR RUBXMGHV RSHIDNRQ/ DG GHUDHYLQRANIBY DG HAFRP H

: HFOQRABUHERVWKH P SSRARDNFRQRP LF \RADODQG SRIWFDOLOWEELOW LQRUD HRAMY 0 H LR FRXGE DGYHIHD O HAARXUBXMGH | LDQRDOFRGAMR) DG KOV
R RSHDIRY/ DV Z HODD/ P DNHAFRGEWR)Y DG SUFHV R RUMHRXUMAY 7 KHVH DG RIMHU I XUHUH GAYHBSP HOV RYHUZ KLFK Z H KDYH QR FRQIRO LQ WH 0 H LFDD HFRERP IF
SRIMACRAVRADCHYURGP HOAWP D FDAHGMXSIRQ/AR RUBXMGHV RSHIDNRQY DG GHRUDHYLQRANIBY DG HAHRP H
EXUHA H FKDQIHUDMI ORMDIRYY SCUNFX@LD Z W UIASHRARKHS 6 GRIDUO H LFDQ SHRH FKDQIHUDM FRXG®Z HUP DUILQY

7KHYDDHR WHO H LF3Q SHR KDY BHHQ \EWMRAR \LJ QU LFDQNVORXDNRY/ Z W LHSHRAR\KHE 6 GROMULQ\WWHSDXDG P D BH \EMPVR LI QUL LFDQAYORXDIRYV LQ

WHI XM + MRUEDDD % 0 KDV BHHD CEGI W UDVH WHUSUFHY JHHIDD 1Q QCH Z W GFOOLQ MIRQ \WHIE KHELQ) \R P MIDMWH HIHRVR GYDDDMR/R WHO H LFD
SHR +RZHHJ% 0 PD QRABHIEGIR P DQEQWLYSUAQ) SRIF LOWHIXUWUH RUIXWUHH FKOQIHUDMI GRMDARQ/P D KDYHDP DMIDCOGYHYHH | HAARQ RXUCELON WK SD
\XSSTHY

* LYHQYHNLZ DUV LCCELON R SUERAKHGIUHR H FKOQIH UDMI OFXDARY/ IWADIQRAAIMP DMKH H | HAARHHI ORMDIRQ/P D KDYHXSRQ| XMUH U-BRIMG UKV
SIRGANSUAQ) RURXURYH.DO L(DQALOOFRQEMRY $ GRRXIK Z H DRP SWIR UHEAH RXUH SRKUHVR \KRWMP H FKOQIH UDM I ORMDIRYVE. XMQ) IRHIQPUHER H FKOQH
FRUFW Z H FOQCRAEH AHYEIQ WDAKHH FROMFW RUDQ. RKHUKHEILQ) CRAW Z L@H | HANYHD UHGFEH H AKOQIH DM H SRKUH ,Q SOMEXOU % 0 PXUQ® HP SR VD
KHEILQ) VADAD\ FRP SUM-GR IRZOGV8 6 GRIM0 H LA SHR GHIYDIYH/\WDATLH GALI GHG R SURKANKY DI QMGYDDDIRY/R WHO H LFIQSHR 7KHKHEILQ) FROMFPN
FRYHU R \WHKRP HRUIOQ] DIRQ SURGEWH-B/ XQID XCH , QDEAMRY Z HIHHDD SXUKDHRXUKHZILQ) LOWIKP HONVRQDURTQY \I HYH P RQK EDIY LOIKP HW
SUIRARID) LR \WH\EP HRUDMP LOUH WP D QRABHDYDLOEBILOWH I XXUHRQU-DRIEGIWMP V 8 CBUIRARMG G-RIGH/IQWHYDOHR \WHO H LFDQSHRDIDQIMHS 6 GROU
Z LQDGYHYHD O HAARXUCEOV R SD. RAUGRIUGHERP LDAGH SHOAMY LFXAQ) RAUNKSSTHUREQI DIRY/
$Q. DOHIHFAKDQIHVIQ RXUBXMGHWRSHIDIRQVIQO H LFRZ RXTEDGYHIHD Ol FAARXUUHYHOXHDQG SLR \BELOW

7KHIRGBZ LY | CRARY [P RY RKHY FRXGKOP RUBMCHNIQO H LFR

Z RVHQQ) HFRRP LF FRQAMRY LFOAQ) DUFHMRQLOWHS QWGE\BIM/OGERUO H LFR
| ORMIRYIQPXUHER H FOYHUDM/DGLQ MIRD

GIHFRBANROR FOV

SRMMCDGYHYHFKDQH/IOW] @Y VRUSUFHFROIRY

FKOQHVIQOERUFRGAWRYY

EXUEHVDIGARWR FRP SID(AHZ W DYDUHV R @y VvV




SROWFO\RADCDOGHRGRP LF LOXEL QW
LCRIDAV QW DIRQ 05

RABHNVR QVHDHDQGKHDAK HELGP IRV KK DVWWH&2 9 ' SGEPLIF
(- FRQRP LF DQG SRIMWADOGHYHEBSP HQVIQO H LFRDQGWHS QWG6\IMYP D DGHIHD DIHAVY H IFDQ HRCRP LF SRIR

0 H IFRIVHRRERP\ LV YXTHIEGWR JGEDCP DNNRZ QMUY DGHREP IF\VBZ GRZ QY 0 RIRYHJO0 H LERIVHRERP\ VOUHD IQOHFAGE HREP IE FREWRVIQ
\WH 8 QWG 6\VBIMY DG &0 DV D AKOVR  YOURXY | CRRY LFOGAQ) WH YROPH R FRP P HIADOWDQOANRYY XQG-U \WH 8 QWG 6\BIMAD H LFRe& DD $ JUHP HOWV \WH
3860 &~ DIGWHONVHR 8 6 LQYHAF HOVIQO H LER

7KHH RUH HYHQIV DOG FROGWR)/\KDADH HAAKHS 6 HARQRP\ FOQOOR QUA® DOGLQAUA® O HAARXUBMQHW LDADOFRIAWR) DG WXOWVR RSHIDIRYY 7KH
JEEOHREP\ LFOAQ 0 H LFR DJGWHS QWG 6\BY KDVEHHDP DAUDD DQGOGHYHD OIHRAMGE DMIQULFDQATANR @IXGW GMXSIRQLOWHFUHEWP DNV BOBEG
EXMGHVIRRW UMQ) XQHP SR P HWD G-RICHLQLQMMDM/ DOGHRURQR FROKP HUFRQ LGHIFHGUQ) UFHSHIRGY/R BFHAMRY 7 KWVAWDNRQKDY KOG DAUHRNIGYHIH
HI HAARQ\WHSXUAKDUQ) SRZ HUR RXUPXARP HYLQO H LR 7 KHP CRIRFRGRP LF HMUREP HONQZ KIEK Z HRSHIDMLYEH ROG RXUFRQINRO DG WH | XWMUHHARGRP LF HOYLRGP HOY
P D FRQMXHR EHEW | DYRIEGIWKDQLQ UHFHY HILY 7 KHUMY DARALDMG Z WK FXUHNIE SRMQMOFKDQIHYIQWKHO H LFDQ DG 8 QUMG 6\BIMY HARGRP LV DM QI LFDQADQG
FRX@KDYHDP DMIDCDGHYHH | FAARQRXUBXMCHN | LDGADOFRAMRY DG UAKWVR RSHIDIRY/

/INZMH D) CRRQVENHD B\ \WH PXUHOAS 6 RUO H LFR DGP LQWWDMRYY LGFOAQ) FKDQIHY\R WH 8 60 &$ DQGRURKHUS 6 JRYH.OP HOASRIAHY WDAPD. EH
DERORMGE. WHS 6 0GP LQWADARY \XAK D/AKH\BLL SRR RQLP SRW FRXGSKDYHDQHIDYHLP STRARQWHO H LFOQHRERP\  \XFK DV UHBRIRY/LQWHBYHYR WP IWERHY
WEAHGFRP P HIADCIRAYW RUELMAMDOMCHRUGRIQQ) | RULIQGLHWOMIE HOAQO H LR , QOEAMRY IFUDHGRUSHABIRY/R LRUDHGHREP IF SRMIRQP LOWH
8 QUMGB\BMY 0 H LFR DQGRMHUFRXQUIHY FRXES SRMIE) GOGWR GZ HIBGYHYR WIGH DG LQYHAR HONIGGHARGRP L JURZ W Z KUFK FRXGEKDYHDMP L0 QHIDAYHLP STRARD
WHO H IFOQHRERP\ 7 KRHHRGRP LF DQG SRIWAIOFRQHNXHIAVFRXGB CEYHYHD O HAWRKUBXMGHW BAXOVR RSHDMRQY DG LCDADCFRIAMR)

: HFDQQRAP DNHDAXUIGFARDAIY. HYHOWLQWWHS QUMG 6\BMYRUHSHZ KHHZ LOIRAP DMIDD DQGOEYHYHD O HAKY
0 H IFRLYDQHP HILQ) P DINHAVFRQRP\ Z 1\K DARIEDQAINAR RAUURKGVR RSHDIRQYDQG LQDGADCFRQAUR)

7KHO H LFDQ JRYHIP HQAKDY H HRAVHG DOG ARV \R H HAVH I QU LFDQALG OHIFH RHUWH 0 H IFDQ HRRP\  $ FFREQIO® 0 H LFDQ JRYHIP HMEDIRMRYY
FRIFHOQ WHHRERP\ DG WIM RZ QHG HOMSUMHY FRX@S KDYH DMJ QU LFDQAP SCRARQO  H LFDQ SUYDMVHRRUHQMNAY LQ JHIHIDO Dv'Z HODY RQP DNVFRQAURY, SUFRHVDG
WAO/RQ0 H LFOQVHRXUMEY 7 KHDIRDCHBRNRYY KHIERQ- X® HE-GM] \ HOWR UXGIE\ \WH, QAWANRICE HYROMRIY 300V 3 DUMR 5 HYROFIRIDUR,, QMWARIC
RUS35,” Z L\ WHHDRIRQR 3WAMGHYS$ QA0 DY RSH 2 BIGRU DP HP BHUR \WWHO RMD30W |, Q \WH CDMRDOHBRNRQY KHIS R -XQH &OXADB6KHEDP
WBUAHQMY WHO RIADSOW Z D/HBRMS 3UMGHIMXAHHIQ) $ QApV0 DOHY ySH 2 EIDERU 0 RHD DQG IWDTHY | XUKHUFRQRIEDAG SZ HUB. Z1QQQ) M R WHHIKW
JXEHCDRUDOUFHY $ GAURDM 0 RUHDVHRXUGRY P DMUMAYLQ ERK KRAK/R WHI HEHID R 7 KLY GRP LQOGFHKDY GG WR DZ HINHIHG RSSRIMRD Z W \WMDAUWRIC
SOMH/ONHWH35 , DIG\WH1 DARDCS RIRQ30MY 3 DUMRS$FAYQL CARDCRE3$ 1" H SHIHAQ) IQ! LFDQNRAHY DQGLQM (DK HY




0 XEIBOWV XG! LV MDUHIMYHD Q7 1Q0 H LFR DQG FRX@ WAXONQ HFRGRP LF RUSRIMFIORR AR \WDAFRXTS P DAUDE) DOG DGHYHD O HRARXURSHDIRYY © H
FOQQRASUHEFWIKH LP SCRAKDARKLY SRIMFDOMQBACEH Z LOKDYH RQ WH 0 H LFDQ HFRGRP\ ) XUKHIP RIH RXU I LCDQALDOFRQAMRD WAXOV R RSHIDIRYY OJG SIRGHRAN DG
FROMTXHQ® \WH P ONASUFH IRURUNKOWY PD EHDIHARG B PAUMR |OFADIRY/ UMQ) IQOMRY UMY LQMIXDAY SUFH FROARY UIXDIRY WY DARD \RALC
LOABELON DG RMHUSROWNDD\VRADODG HRQRP LE GHYHESP HOVIQRUDIHRMY 0 H LFR

7KHO H IFOQHRERP\ LQWH SDXMKDV\X | HIHG EDDFHR SO P HAGH LEW DG \KRWDHV 1Q | RIMIQH FKOQIH UAHYHY 7 KHH DUH PXUHQ® (R H FKOQIH FRQARY 1Q
0 H IFR KRZHHJO H LFRKDVLP SRHGI RIIQH FKOQIHFRQURY LOWH SDIMBXUXCOAR WHSURYIMRQ/R \WHE QUMGE\BIM/0 H LFR &DQDED$ JUHP HML 0 H LFRH SHIHRH
VHIRXVEDDGFAHR  SD P HAGL LEXGRY RUWH\RUDAKHER  LOWH IXXUH 0 H LFR Z RXTS KDYHWKH UKW 1P SRH | RIIQH FKOQIH FROARY RO LOYHWR HQVP DEHIQO H LFR
L(FOGQ) \WRHP DGHE, 8 6 DG&ODADLQMARY

6HRUMIVR FRP SOQHVIQHP HILGQY P DNHNFRXQUHWGWR EHIQ OHFHGE HARGRP LF DQG P DUNAWRGAWRQVIQRM-UHP HILQI P DINANRXQUHY ( P HILQ) P DA
FRQUH LGFOAQ $ UHIDDGIHH XHD KDYHUAHQ® BHOH SHIHAQ) VIQU LFOQAHFRGRP LF GRZ QUMY DG P DNAAYRDMDY 7 KHH HYHV FRXTS KDYH DGHYHH I HRV
RQWHHRGRP LF FRQAURQYDOG\HRXUMEVP DNHAVR RMHUHP HILQ) P DINAFRXQMEY LGFOAQI 0 H LER

, QYR HOVILQO H LFDQ FRP SDQHY HABLOWEMBQIDON MQFDOHRP \WHO H LFDQJRH.GP HWKDVH HIAMHG DOG FRQMXHAR H HIAVH DO LP SRUBQNQ OHZFH
RQWHO H LFDQHRQRP\

, QMR HONVIQO H LFRFOWY JQU LFOQAIMY LFOGQ) WHUMIR H SURSUDIRQ RUQDIRE] DIRQ @Y VEHQ) HIFMG RULP SRIQ) H FAKOQIHFRQARY SUFH FRORY
I H Q@RI K SHIQOWRDY H ACYHDMUMN FHEWAN [P RY RKHIIRYHIP HABCRUSRONTOWAMIRIRYY © HOHIGFRERDAGXQGHMWH@Z VR 0 H IFROJGP RW
R RXURSH.DNRQ/ DG DAMHVOHEDAGLQO H LFR $ VDFRQHMHIFHR WHIRURQ) RXUI LDEROCFRIGWRO DG WAXKOVR . RSHDMRQYFRXGEHGHIDIYHD DI HRAMG

,Q 0 H LFR C5SURYHG DMAFDOM RP WDNQNRGFHY/\LI QU LEDQARKDQ) VAR WH\WKFUH DG CESRIQF HYSURFHWVR WHMGADY  L(FOGQ) \WHEXSUP H&RXW
DG EZ HUFRAW 7KHUH R DERZ VIROWHGAUFWHBRIROR MGJH/ DG MWEH/ SRAQII LRBDIQ) SRIMFDOLQ OHFHIQWHMARDOK VWP 7 KRHFKDQIH/P D O HAAKH
SUEREEOY DG WIEON R GICOXAY HIRFAP HOAR FROMFW DG \WH RYHDDEMGHY HMURP HOAQO H LIFR $Q XEHVEIQN RUSHFHYHG Z HNHQQ) R MEALC
LQE-BHIEHIFHARXGS P STRNQYHIRUFRQ LGHIRH WHHI RIATEOV R GIDOWKW DIGWHUAROMROR FRP P HADCAVSXM/ Z KIFK P D DGYHYHD O HAARUBXMCHN | LQOGADT
FROGUR) DOGUAKOVR RSHDMRY/

7KHO H LFOQJIRYHGP HWKDYH HAMVHG DQG FRMXVAR H HIFVH DVRYY LQ OHIFH ROWH FRXQU VRGP &RQHIXHQ® 0 H LFDQ | H3H.DOURYHIP HOATRIRYY
DQG SRIAHY UHDMG R \WWH HFRRP\  \WBM RZ QHG DOG FROURTBG FRP SIQHY DQG | LQDCADDIQAMMIRGY FRXTS KDYH D \LI QU LEDQALP STRARQ SUYDM VHRRU HQIMYY 1Q JHIHIDD
LFOQQ) XV 1Q SDWX@UDGE RQ P DNHANFRGAMRYY SUFHY DQG WMO/RQ0 H LFIQ XU LFOGQ) FRXQMEDW UM 7KHO H LEDQ | HEHDDIRYHIP HYAKDY P OGH P DN
SRIR DQG WIXDRY FKDQPH/DGP D GR\R DINQLQWH IXUUH $ FIRQY R FRQUROLG MIRQ DQG RKHUUHIXTMRYY DQG SRIAH/ KDYH LOYRYHS TP RQY RKHUP HDXUBY DQ
LGRS DA LOQ LOMIAADM/ FKDQIH/ 1Q | VFDOSRIARY SUFH FRQARY UM GHYDDDMRY/ FOSMIDFROARY OGG @P IWRQ P SRW 70 DG CERUGIMVDMRY LQ SDMFX@U 1Q
0 H LFR LV\XEMPAR FROMXRXY FKOQIH DQG Z H FDQCRAIXOUDQMAKDAKHO H LFDQ JRYHIP HOAZ LOP DQEQ FXUHWHRERP LIF RURKHUSRIAHVIQIRFHRUL 0D AKOQIH/\R
\XFK ¥ \/DQG SRIAHYZ RX@ KDYHD P DAMUIDCOGYHYHH | HANRQ XV RURQ RXUI LDGADOSHURP OFH 7 KHP HDXKUADFRSWG B\ WHJIRYH.GP HWARX@S KDYHDMLIQU LFDQMH [ HAWRQ
SUYDMV-RRUHQMYALQ JHIHIDO Dv'Z HEDYRQWWHP DUNAMNWNDIRQ DG ROWHSUWFHR RAUNKDUAY

$ GAWRDO® \WWHO H LFDQIHEHDDIRYHIP HOAKDY P SBP HMSG SIRIWMRNRMWABRTAHY LQWH SDINDG FRX@ LP SGP HNAHIMQ DINRIBOSRTAH/ LQWH | XWUH \WDWFRXG
UAERNRXURSHIDARYY LCFXAQ) UMNIRNRQ/ROLP SRIWITURP - FHMMOQ FRXQMIHY/




2 XUBXMQHWP D BHWIQULEDQ® DIHRMGE WHO H LFDQ HRQRP\ W IHOHDOFRQAMR) B\ WHG-SUHADIROR \WHSHR QI @WRY DQGKLIK IQMIWDM/LQ0 H LER

* HROQHIQJURZ W KUK WDAVR LQ@OIRY DQG KLIK LQMIWDM/LQ 0 H LFR FRXTS P DMIDID DG/HYHD OIHRARUBMGHY || IQ@IRQLQ0 H LFR LRBDHY Z KIG!
HARQRP LF JURZ W \MBZ V RUBXMCHY UAKOVR RSHIDIRYY D0 | L(DADCFRIGWROZ LOEH DN HAMG |, QDEAURY KLIK LOMIAWDM/ DQG HARGRP LF LOXSELOWN FRXGS LGFUDHRXU
FRWR ILQCAQ)

,Q WH SDXV\KH DY DIHARY DAY 0 H LFR KDYH GRZ QIUDGHG 0 H LFR DQGRUSORHG 0 H LFR RQ GHIDMH RABRWY 2 Q-XO ) WK 5 DMV DILLP H3
0 HIFRV/ RJ 7THP /7 )RMIQEXUHR )& WX HDOEDMY ,' 5 DAPES6T Z LK DWIEGI UMY RAGRN 2 Q1 RYHP EHJ 0 RRG VOIWP HG0 H LIFRV
VHRRUXQHUGE WP DMIVDAD  EXWAKDIHEWHRAGRN ROWH* RYHP HVWR 0 H LERIVIDMIVIURP \WEEGIVR GIDMH : HFDGERNHQKUHWDAKH UDMY) DIHAHY
Z LOQRADICRXGAH DEAWRIIOGRZ QUIGYR 0 H LFR LOWH I XVUUH 7 KRH GRZ QIUDGHY FRXGS DGYHYHD O HRAKHO H LFOQHRGRP\ DG FROMTXHQ® RXUBXMQHN [LDGROC
FROGUR) UAXWVR RSHDIRY DOGSIRGHFW

, QOEAWRY LFUDHGLQ MIRQZ RXGUIMHRXUFRWR IXQAQ) Z KIFK Z HP D QRAEHCEGIVR I X@® SDWVRQWR RXAUPWEP HY JLYHQWWDAERQ) \R FRXTS DGYHYHD O HAW
RAUBXMQHN 2 XUI LDGALDOFRQAWR) QG SUR MIELOW P D EHDGYHYHD DIHRMGE WHOM-OR QG | ORMDIRYLQ LQMMMDAY Z KIFK O HFAARXUCELOW \R HL) D\SUBG
EHE HHOWHLQAMAS-FH YHS RO RXUGTIDY RUMH UHQBY DGG | HV KDL HG RQRXUGBDAHY DIGWHFRIR RXUIXQEQ) $ GRRXIK Z HKDYHVEN-QP FDKUAAR P LGP 1] HWKH SRMQIC
[P STAVWR LQ@INRQE HQXUCQY \KDAKHP DNRLUMY R RAUCCELOMNKDYH L HGLQMIMWADAY L \WHUDMR 1Q QUMRQLCAS DAY/ RUEHRP HYXRHMEIQ DG XCBUHAREE®R! RAUBMCHN
ILCDADCFROBUMRQ DG UAXAVR  RSHIDNRQ/FRXG EHOGYHYHD DI HRAMG

,1 WHO H LFDQJIRYHLCP HOWP SRWAVH FKDQIHFRQURY DG RURKHUMP LMUURKMRRRDY \WHO H LFDQHFRQRP\ DQGRXURSHDIRYP D EHQHIDAHD DIl HRAMG

,Q\WH SDIWWKH 0 H LFDQ HFRGRP\ KDV H SHUIHEFHG DEDIXFH R SO P HOAGH LW DQG \KRMIHY 1Q | RMIQ H FKDQIH WAHYHY 7 KIHIH FOQ BH QR DXXUDGRH \WDAKH
0 H LFOQJRYHIP HOAZ LORAQANMAM D UAMIERYH H FKOQIH FRQUROSRIR. RURKHUUAXURIRDY |1 \WHO H LFDQ JRYHP HAP SRV H FKDQIH FRURY DOQG RURKHUMP LOU
WMMANRYY \WHO H LFOQHARQRP\ DQGRXURSHIDIRQ/P D EHQHIDIYHD O HRARG

BHRXUNW UMWIQO H LFR FRX@BLQPUHDH DQG\KLY FRX@S DGYHIHD DI HRARHO H LFDQHRQRP\ DQGRXUBXMQHY | LQDGADCFROAWR) DUGUHAKXOVR RSHDIRYY

,QUAHONY HOY 0 H LFRKDVH SHIHFHGDSHIRGR LQRUDIQ) FUP LQOCORRYY DQG SOMEXOLD KLIK KRP LALGHUDAY SUP DUKD GAHR RUDQ HEFUP H 7 KHSUAHIH
R VIRBFHIP RY GXJ FOWMY DQGEHE HGX) FOWWMYDQGWHO H LFIQ@Y. H RUAHP HQADQG WP HG | RUAHY RUDQLGFUDHIQRKHWSH/R FUP H SRHDUMIR RAUBMCHN
DQG FRX@ QIDIYHD P STRABXMGHN FROMAW 7 KV \MWDARQLQO H LFR FRXGZ RYHDLL \WHHRERP\  FROMHVWR GAMIR DM 2 Q) HELTWY WHS 6 ' HEOWWHOAR
6VIM DOCRXGAHG WH G @DIRQR FHYSIQ0 H LFOGXI FOWMYDv?) RULIQ7HUIRIMAR D] DIRY DQG36S-ADM ' HAICDMG* GEDOTHIRIMY  7KYP D GOG\R IGFUDHG
UIXODRY PO \OGRIRYY DG HY RUAHP HOADFURQY DG FRXEE UAKONQ KHIKWIHG FRP SIOFH WXL HOV QMXSIRQYWR FURW ERGHUMIDGH DG SRAMMIOU- SXVBIRIL
UMW | RUHQIMY Z [\K RSHIDIRQY RUBXMGHV BIMRQKLSVIQO H LIFR $ GRWRIDM \KFK P HDXUA/P D H DFHEDM SRIWAIOD0G HARGRP LF WOMRQY ERE HHD WH 8 QUG G\BIAK
DQG0 H LFR SRAQIID LP STANY \WH BRDG-UBXMQHN HYURGP HOADGG ELOMDOUHIMRYY 6XAK G DIRQ FRXTS KDYH D P DAMUDCOGYHYHH | FRARQ RUBMGHN U-BXBINRY
WAXOVR RSHDIRY DG L(DROCFRBUMRY




: HOUH\XEMPAR DQIVARIKSIRY DQIVEUEHY DOWP RGH @XQGHIQ)  DOGDQMKWDY VOQGUHIXDMRXVIQO H LFR

© H DUH \XEMPAR DQIVFRUXSIRD DQVEUEHY DOIVP R OXQEHUQ  DOMKVALGG RMHUIQMIDIRTOMY V DG W XOINRY/ 05 DUH UTTXLUHG \R FRP SO Z W \WH
CESOFCEG! @7 V QG WIXOMMRY/ R 0 H IFR ,Q DEAMRY Z H D WEMRAMR UIXTMRYY RQ HFRGRP LF VOGRIRQY \WDAUMMPARXU G-DIQIV Z W FHAEQ \DGRNRGHS FRXQUHY
LENGOY DG HIMEY 7 KHIH FOQ BH (R DAKUDGRH WDARXU LQMEDOSRIFLHY DG SURFHBXUY Z LODEH \KI | LFLHOANR SUAYHOARU GHAPADIDLEIESURSUDM SUFWAHY [UXG RU
YIRDIRY/R @¥ B\ RXUDH LADA HP SE HV GUHRRLY RILFHY SDUGHY DIHON DOGVHYLIFHSIRYIGHYRADAID VKAK SHIRQYZ LORAMINHDRMRQVIQYIRDIWRQR RXUSRIFLHY
DOGSRAHGUY $Q YIRDIRY/E, XVR CQIVEUEHY DOGDQINVFRUIXSWRO @Y VRMIGRNRQY UHI XOMRQ/ FRXES KDYH DP DAUDCDGYHYHH | HAARQRUBXMGHY U-BXBIRY BAXOVR
RSH.IDMRQ/DQG | LA DOFRQAUR)

7KH UHXORY HMURCP HOMQ ZKIFK ZH RSHDM LV HRMQJ  DQG RXU RSHDIRQY P D BEH P RAIIHG RURKHY VH DOHIHD DIHAMG B UIHIXORY FKDQIHY \XBEMRRH
LOMSHBNRQVR @7 VRUDQ LAPAMNV\RZ RINH | HARHD Z 1\ QDNRQDCDQG GFDQ) RYH.QP HONDIH AR

$ GRRAIK Z HUVIHZ DSSTFCEG! GFODMY VIQ GAYHBSIQ) RAUSTY RXUHIRWVRFRP SO Z W \KM-P P D EHKOP HGE DQHYROLQY BIXDMRAY FIP DM DG \}EMANH
IQMSHMROR QZVE \WHDWRIMA $Q GAMP LADNRQ \WDARXURSHIDARYY RUCRAYMEY DuH QRALQ FRP SIDQFRH Z W DSSTECEG! I XMIRYY FRXE GHIDMVHD 1P STRARXU
EXVGHN DG RUU-SXBNRDZ LW U XORLYLQ\WHP DINANVLOQZ KIFK Z HRSHDM
| CZVDQGUHIXOMRQVP D, USMPARXUGLHANDGY H | RUVDQG DGAHIHD DI HRARKUUAYHOXHDOG SUR MUELON
9 DURXV.IRYHIP HADIHZAH/WURKI KRAAKHZ RS U XOMAURNDBY SUIRNAHY 7 KRHOZ VOGG U XOWRQY DHIHHID LQAMG-G\R SUYHIWUDXGORARUG-A-BIVH
AP B/ RWQUH HIHG\R D/3 S\ UP LG \VAKHP HY \KDAFRP SHODM SDMALSOQN | RUBFUY  DEAWRDOSOMASTON IWHSHRIHR  SURGAMDBY DG RUZ KIFK GR (RAIQRYH
GILP DMSIRGEN 7 KHOZ VG U XDWRQVLQRXUPXUHNP DNHVR \MD
LP SRHRQXVRG-UFIFHDIRYY SIRGENHM O/ LOHIRY BEX ECFWVOQGFRRIQ) R WIKWI RUFRQXP HY GMUEXRY GOGHY DOGFROXAIN
WD XV RURKUGMUEXRY BOGHY DQGFRQMEIONMR UHIMMUZ W IRYHIP HOBCDIHARY
LP SRHRQXVU-BRIG WXL HOMR UIXDRY DIHFAH DGRJ
UL XV HOXUWKDAEMMEXRY BOGHY DG FRQXENON HRABHQ) FRP SHODMG\RBD EDHEXSROWHUHFOON HUWR QZ R WP
&RP SOLQ) Z WK \KHH KBV DG U XOWNRQ/ FOQEHA! LEXODIOE UNXUAKHGYRIROR LI QU LEDOABRXUAH/RQWH URXSTVSOW
,QOGAWRY 0 H LER FRXG AOQIHIW @Y VRUBI XOMWRQ/\R GHIDAYHD 0 HRARUSURKLEWARP SBIMD QR RIN RUGUHRWDBVHIRW * RYHGP HMWDIHAHY DG FRAWLO

0 HIFRPD DOR XVH\WHUSRZ HY DG GVFUAIRD LQ LOMSUWANY DQG C5SOLQ) @F V 1Q D P DUGHJWDACP (W RXUCEOI W RSHIDM RURKHZ MV KOUP V RAUBMCHY || Q)
JRYHIP HECDAKRUM Z HHVR ELIQY DU-IX@RY HJ RA-P HYATRIRQDI QA URXS WDAQMIXSVRXUBMGHN RXUBYHXHDQGHLQIVZ RXGEANHD \KI 1 HJ




<RX P D\ KDYH@L I LEXEVHI RIAQ) \ RXULLIKWDI DLQWYAMLE DUHDQGRXUGLHRRLYY DQGH HRAWHR | LEHY

%HHLZ DUH LY DFRP SI). LFRSRIDAGLQO H LFR 0 RWR RAUGLHRRLY DGG H HHAWYH R LFHY DH GRQUMGHONVR \WH8 6 <RX P D EHXQEGI\R HIHAAHYLFH R
SIRHW Z MMLQ\WHS 6 RQIMHMLE D LW GQUHRRLY DG H HRAMH R 1LFHY , Q DEAWR) DV DR RXUDKHN DQG \XEWEQIIM DOR \WHDAHVR RUGUHRRY DG H HRAWH
RILFHY DHGDMGRANCGHR WHS 6 \ RXPD. BHXQEG\R HRFHDIOONMG 0 DOGRUGUHRRY OGGH HRXAMWHR | LFHWMGIP HONFRREIGHGLOWHS 6 FRXUW LFOGQ)
MGIP HONV SUHEFDME XSRQAYIOIE@MY SIRMRQY/R \WHS 6 | HEHDOHRXUMAY O VRUMBM\VHRXUME/ @Z V 7 KHIHLY DOR GREND/\R WH HQ RUFHTELOW 1QRUJLCDOCAMRQYLQ
0 H LFOQ FRAW R (CEOMY LFOGQQ) WRH SUHEFDME \RBD RQ8 6 |HEHDOWRUMEY @Y V DG D/ \R WH HIRIATEON 1Q0 H IFOQ FRAWR MGIPHOVR 8 6 FRAW
RAMIGHS LQ DANRYY LFOGQ) \WRVH SUHAFDMG XSRQ WH ALYLOGTEMV SIRVIMRVR 8 6 |HEHIOVHRXUMA/ @ V' 7 KHH 1V QR EOOMIOWDI PABO® LQ HIHRABHE H-D \WH
8 QAMG6VBM/DQG0 H LFR WDAARYHY \WH UHALSURFDOHD RUAHP HOWR- AYIA RIIQMGIP HOV , QWHSDAVO- H LFDQ FRXUWKDYH HI RIFHG MGIP HOVUHIGHIHG LOWHS QWG 6\
B YIWHR \WHEIDOSUCASBVR UHFASURAW DQGFRP W FRQIMMY R WHUMEE 1Q0 H LFRR WHS QWG E\BIAY MG P HOMQRGHMR DAHMEQ [P RY RKHUP DY Z KHKHU
0 H IFOQ®IDOSUCHASEYR GHSRFHWVOGSEIFSRIR. RGS-EIFR KOHEHQFRP STHGZ W Z WWRXWHMEY LQ) \WHP HIWR WH\XEMPNP DAKUR \KHFDH

5 MWV5 HDIMGWR 2 Z GHOKIS R RXU2 WECDY 6KDUHY

$VD3 IRHIQ SUYDMIMXH) XQGHWHWX®V DG UIHX@MNRQVR WH6E( & YHNZ DIHLY SHP WHG\R DQGLVH SHAMGWR 1 LAIGWRUGL T HHINQ RUP DNRQ Z W \WH6/( & \KDQ
DARP SDQ  LOFRSRDMGLQ WH 8 QMG 6 VBMW RURKHLZ LVH VXENRWR WHH UK®Y DQG LV SHIP WG \R | RTIRZ. FHIMQ KRP HFRXQW . FRUBRIDIM J RYHL.CQDCRH SLDRNAHY LQ @HX R
FHIMOQ1 <6( WHIXUWHP HOVDSSTCEBIRE 6 IWXHY

%HNLZ DUH LV FRUGHHG D # 1 RIHIQ SUYDM IMXH) XQGHU\KH 6HRXUMIY ( [ FKDQIH $ FW\KH 3 ( [ FKOQIHS AW DG WHIHRIH H HP SMURP. FHIBEQ LXBV XQGHU\KH
([ FKOQUHS PMGFOGQ) WHSIR \ XBV Z KIFK LP SRVHFHYEIQ GVFBRKUH DQG SURFHEXUICUHTXUU HOWI RUSUR \ \RIFABMRQYIRUS 6 DQGRAHUMKHY 0 RURYHUKH* URXS LV
RABTXUHGWR | LB SHIRAF WERW DG | LDGRLOOWTMP HOVZ W \KH6( & DVI BTXHQ® RUZ MMQWWH\LP HWP HIUP H/D/8 6 FRP SOQHYZ LW VHRXUMAY U MG XQG-UWH
([ KOQHS PW:  HPXUWHQ® SU-EDUH RXUI LQDCRLCOWBAP HOVIQ DFFREDGFHZ MW ,) 56 7KH* URXS LV QRAUATXLLAG R | LGB | LDGADOWEAMP HOW SU-BIUWHG LQ CFFREDGFH Z W RU
UFRFAGGWRS 6 * $$3 \REQY D/RXUI LCOGADOWEINP HOWVDH SUSIHGLQDFFREFHZ K, ) 56 7KH* URKS LV RABTXUHG\R FRP SO Z W5 HIXDIRY) © Z KIFK LP SR/
WAMMRNRQY ROWHVHBRAYHAVFRXUHR P DMIDOLQ RIP DRV \KIUKREHY | QDEAURY % 0 fVRILFHY QURRY DG SUGASTOWDSKRTHY OUHH HP SWURP \KHUBRWY
DOG \KRWZ 1Q) SURIMIHFRYHY SIRMMRYVR 6HANRD R \KH ( [ FKDQIHS$ PADQG \WH UXBV XQEHUWH ( [ AKDQIHS$ PAZ LW URSHRAR \WHUSXURDHY DQG VDBV R &RP S
\HRXUMEY/

,QOEAWRY D/D? | RMIQSUYDMIMKH) Z KRHVKDUY DUHOMMGROWH1 < 6(  \WH&RP S LVSHP WHG\R DGLVH SHPAGWR |RTZ. AHMEIQKRP HFRXQU FRERIDAM
JRMHIDFHSUIRMAVIQOX R FHYEQ1 < 6( UNXLP HOV $ | RHIQSUYDMIMKHIP XWEVFBRHLQ W DO ERWI LOGZ W WKHE( & HIFK 1 < 6( WXL HWZ LW Z KIFK IW
RVERWRP SO |RTBZ H5E, DAHAUSIROR IWIESSIFTEGIKRP HARQA SUITRNH $ VDO H LFDQFRSRIDIR) MMM ROWH1 < 6( \WH&RP SO LVSHIP WG\R I RTRZ. RXUKRP H
FRXQU SUIRNH Z W UASHRAKR WH FRP SRIMRQ R \WH ERDG R QUHRRLY DQG GRP LDIRQY FRP P IWKH DG H HRARH VAMRQY 8 QINH \WWH UTTXUP HOV R WH 1 <6( \WH
FRUSRUDM JRYH.CDGRH SUTRIAHY DGG WNAWP HOVIQ 0 H LFR QR QRAUIXLH\WH&RP SOQ W L KDYHDPOVUW R LW ERDG R GUHARLY R EH LQG-BHIG-QW L. HWEEDK D
@RP LCDIRYV FRP P IWH DG UL KRS WIX@UH HRAH VAMRYY Z KHH R LQE-SHIGHOAGLHARLY \KDIDEH SUAHOVBXAK KRP HFRXQUY SIIFWAHVR 0 HIFRP D DIRGGW
SIRMPIRQW KRTHYR &RP S \KIWWAKDOXQELS 6 NI/




7KH&RP SI)  FRXG GVH LW XY DV D 3 | RILIQ SUYDM IMKH) XQEUPUHAG( & GV DG BWIXDIRY/ LI PRHWID R \WH &RP SIQ TV RAMEDAQ) YRICY
\HRUMIYBHFRP HALHA® RUGAA® KHEBR UFRGE 8 6 KREHYOIGRHR WHIRTBZ Q) MWKH L \WHP DUV R \WH&RP SO0 WAUWRRYRUH HOAUYHR | LFHYDHS 6

AW HY RUUKGQV L PRIHWDR R \WH&RP SOQ v DAV DH GFDMG LQ WH 8 QWMG 6\ RU UL \KH &RP SOQ IV EXMHW LV D3P LQMWMHE SWCHSDD 1Q \WH 8 QWS
6\BAV | WH&RP SDQ GWHY IW WXV DV D 1 RIHIQ SWYDM IMAMHILQ WH I XWUH IWZ LR GRQIHJEHH HP SWURP WH WXGV GAARUEHE CERYH DG [P RQY RKHUWIQIV Z LKOOEH

WXL \R | LA SHIRAF UBRW DQG DORXO000G TXOUMD | LOGADOWEAP HOVDVLL IMZ HHDFRP SO0 LFRUSRIDMG LOWKH 8 QUMG 6\BAW |, | \MLYZ HIHWR KDBSHD \WH&RP SO
Z RX@ ONHD LGRXUNKEWERMIORRV LQ | XOLAIX) \KMHH DEAMWRIOUHIXORY BN HOV OGP HP EHYR \WH &RP SDQ TV P DQIHP HWZ RXQB NHD KDYH\R AYHWIP H 006
UARXUAHYI URP RAHUUASROUELOIAAR HOXUQ) \WAHDEAURDOBIXDRY BINXUP HOVOUHI XDIABG

I VHRXUMWY RU LM DCDOWV GR QRWSXEMK RU AF-DH SXEDWKILQ) IWHIURK RU USRIV DERAWY/HWMYZ DIH RXU EXMCHY RUPDUNAV RU L WH FKDQIH WHU
UHRP P HQAEOWRQVUIHIDLA Q) WHE&RP SDQ \WKDUHY/DGHIHD  WHSUFHDQGWDAQ] YRXP HR WHE&RP SDQ, WV \KDUH/ FRX@G GHICH

7KHWDAQ) P DN RUWH &RP SO TV KDWY LV IQOHFG B \WH WAHIK DG UERW WDALQGAMY  RUVHRXUME/ DDOVW P D SXEDK CERVWKH &RP SIQ RYXU
BXMGHV P ONWRUFRP SHIVRY 6HRXUMEY DG LQGAMY DOV CR RAPXUH® DG P D QHYHU SEDK UMK RQWHERP SI) 1 QR VHRXUMIY RULQGA DDOWWV
FRP P HFH FRYHIDHR WH&RP SI) WH SUFH DG \WIAQ) YROP HR \WH &RP SIQ \KOW/ Z RXQ@ ONHD EH QHIDAYHD 1P SDRMG || DQ R \WH ODOWZ KR P D FRYHUWH
&RP S AKDQYHWHUWFRP P HIEDIRQ UHIDEQ) \WHERP SO0 v MKDUY DEYHYHD RUSURYLGH P RUH I DYRUIEG UHIDAYH UHFRP P HIEDMRQY CERXVRH & RP SO0 VAR SHIVRLY \KH
SUFHR \WH&RP S VKDY Z RAGONHD GRICH || D) ODOWZ KRP D FRMHWHERP SDQ Z HHWR AFDHFRYHIDHR WH&RP SO0 RUIDOR WIXMD SXEDK WERWRQ
DMKHERP SI). FRXTS GRH YIMELQW LOWHI LDGRLOCP DUV Z KLFK LV FRXES FDAOH RAUNKTUHSUFHRUMDAQ) YROP HVR G-RICH

7 KHHFDQ EHQR DWXUDQRH\WDVW4-WLE DUHZ LOOEHDEGIVR FRP SO Z W \KWHFRQIMXHG QAN WIQEDUG/R WH <6(

YHNLZ DUV KDWY DHOMMG RQWH1 < 6( XQ@EHMHWX PERG% 0 ; 7,1 \WH1 < 6( GHMVWHERP SDQ TV WRXUMEYIURP WDAQ) ROIWH FKOQIHI RUI DOUHVR P HAA
WHOMD WIEDLB/ \WH&RP S DOGIWAKDUHKRGEHY FRXGS | DFH ML QU LFDQAP DMUDCDGHYH FRQMHNXHRVLFOGQ)

DaP MGDYDMHONV R P DNHANXRBANRYY I RAKHE&RP SO0 IV VHRXUMA/

DGHMP LDMRQWDNHERP ST KDWY/ DU SHIDY WRAN Z KIFK Z LOUATXUH ELRHY WIRQ) LOWH&RP S \KTUA/\R DEHH R P R HOAXBY SRMED
UAXAMY LQDUBAHGEYHR WDAQ) CRAYW IQWHVHFRGE WDAQ) P DHNVRAKHERP S VKDWY

DQP WGP RQN DTOWFRYHIIH 006
DGHFUDHG CELON R WKH DGR DOHRXUMEY RUREVBQ DEAWR O LCDGAQ) LOWHI XU

, | 94NKLZ DUH LY AKOUDRMI] HG DVD SDMYHI RIHIQ LOYSUR HONFRP SDQ. RUD3) , & DGHIHS 6 |HEHDOQRRP H\ FROMTXHIAHVP D LRXOVRUS 6 KRTHWR &RP SDQ
\KDUHY

YDVHG RQ WH SURMAMG FRP SRAMRQ R RXULGHRP H DG DAHN LFOAQ) JRREZ L@ Y QRAH SHRMGS \KDAIKH &RP SOQ ZIAEH D 3) , & TRUKH | RIAVHHE® [ XWUH
+ RZ HYHJ WHWWWV I RUGHMP LQQD 3) , & WY DUH DESTHS DO OWUMHFRVHR \WHWY CE®\ HOU DG WY QL LEXOWR SSHARAZFRXUDMD | XUH LCHRP H DG DWHV UHBYDQA
\R\KLYGHMP LDNRQ $ FRAQO \WHHFDQEHCR DAMXUDFHWDAMHE RP SR Z LORMEHFRQUAHHED3) ,& |RUDQ B OEG\ HU




J WHERP S LVD3),& IRUDQ \ HIUGUQ) ZKIFK D8 6 KROHJKRDYV &RP S KDWY D8 6 KRGHJIJHHID Z RX@ BH \XBEWRAR DEAMRIDOWM H/ L(FOAQ)

I DARQDARE@Y LGFRP HUDMY QG DLQMMWAOIH RQDQ JOQUDT HG I URP DVIBIRURKHUAVSRIMROR \WH&RP ST \KDUOQGRODQ 2 H AHWAMMBMRY WFHYHG
IRP WHERP ST &HUBQHDRIR)/P D EHDYDLOEGIWDAZ RXT UAXOVQ DOMDHWDR HOVR WHERP SIQ \KDUY/

: HXUH8 6 KROGHY\RFRQXOWHURZ QW DoMMRYUWHIDAQ) \WHSRMEGICSSTFDNRQR WH3) ,& WGVRWHRZ GHIKISR &RP SDQ KDWY/

7 KH$ P HQGHG DQG5 HABWG &KDUMIR YN DUH SURMGHY | RUWHH FOMYHMUWGRNRQ R \WH | HBHDOARXUVIQO H IFR&LW 0 H IFRTRUNKBEWRQNDD DOAVSXWY BEREHD
\WH &RP SDQ. DQG IW\KDUHKRTHY Z KIFK FRX@ AP IM&RP SDQ \KDUKKROHIT CELOW W RBWELQ D | DYRIDEGIMAADOI RXP  IRUGASXWMWY Z W WH &RP SDQ RULWGQLHARLYY
RIFHY REKHUHP SR HVRUA\KDUKKROHY/

7KHS P HIG-G OG5 FWBMG & KDUMUR WHERP SDQ SURVGHY | RAWHH FOMYHMUMARNRQR \WHI HEHIOFRXUWEFDAGLQO H LFR&IW 0 H LFRIRMWHIRTBZ LY AMIC
CRNRY/

D) CAMRQEHE HOWHERP SIQ DUGLWKIUKRTEHY DG
D) CAMRQEHE HOW RRUP RUMKDHKREHYRUIURXSVR \KIWHKRTEHYR \WHERP SI) UDEQ) 0D P DY DM \RWHERP SIQ

7KYH FOMYHMUMARNRYSRYMRQP D P MDVKDHRTH IV CEOV R EWQ) DFDIP LQDMGAHADD RXP \WDAWILGE/| DYRIEG | RUGVSXAM/Z W \WH&RP ST RUDQ

R IWQURRY RILFHY REHHP SR HYRMKIWKREHY Z KIEK P D QVFRXUDIHOZ \MWZ W UASHRAR\KFK FOIP V DOKRXIK WHERP SO V\KDUHKREHY Z LORAEHGHP HG
R KDYH Z CLYHG WH & RP SO IV FRP SCOGFHZ W8 6 | HEHIDOVHRXUMAY @Y V DG \WH XV DG U XOMRQY \WHHXQE-UCESTFCEGH \R | RHIQ SUYDM DMWKHY $ GMCDIYHD L D
FRXWZ HIH\R | LQGWWHH FOMYHMUMGRMRQ SURYIMRQFRQBIGHE LQWKHS P HIGHE D055 HABMG & KDWWUAR EH LCBSTFTEG RUXGH RHEEGILQ DQCRMRY \WH&RP S PDL LGP
DEAURDOFRIVDARADMG Z WK UAROLQ) XK CRIRQLQRKMHUMUMARNRYY Z KIFK FRXGSKDP WHE&RP S0 VEXMQHW RSHDMY UAXOVDQG ! LQOGADOFRAMRY 7 KHH FOMYH
MUMEFRNRQ SURYIMRQ Z RXTS QRABUHYHANGHIYDIYH WKDHKRTEHUCAMRYY EDHG RQFDIP VOUMQ) XQEUS 6 | HHIOHRXUMEV @Y VIR EHQI UMGIQDS 6 FRAWIIEZ RXG
RISHVHINDS 6 FRAWURP DAHMWY MUMGRIRQRYHXAK RIIP V + RZ HYHU WHH LY XQRHIEQI Z KHKHUDS 6 FRXWZ RX@S HI RIHWWHH FOMYHMUMG IR SURYIMRQI RU
CRMRYYI RUBHIFK R [LGADY GAV DQGRKM-UFTIP V

7 KHDQMENHRYHJSURMRANRQV LCFRXGHGLQ RXU% @7 VDQGRKHY SUIRMGHE XQGHU0 H IFDQ/ 2 P D GHMJSRMMDCOFTXILRY/

2 XUB @Z VSRVGH\KDAMXEMAAR FHIBQH A-BINRQ/D/H SOIGHSEHEZ. SURJZ UMK CBSURYDO URP \WHERDGR QUHRRY\KDOEHUITXUGIRUID. SHIRQ RUIJIRXS
R SHYRQ/\R IFTXUH GUHA® RUQALHR® D) R RXUFRP P ROWKDUARUUIKW\R RXUFRP P RQWKDUY B\ D) P HIQVRUXQEHUI) W@ Z KHKHULQ DMQI G HYHONRULQ DVHAR
FROHPARYHHYHON VKA WDAMMRIEDKDU RULI KR \KDUY Z R UBHY  RUP RIHR RURXNIBESQ) KDY

7 KHH SURYIMRQY FRX@ P ONH IVWXEMBQMDD P RUH G LEXOVRUD WILLG SO R CFTXUH FRQIROR XV 7 KHH SIRYIMRYVIQRXUR @z VP D AVARXAUIIH AHIMQWSH/R
BQLRNRYY LOYRYNQ) WH CFDAMMNRO R RAUMHRXUMHY 7 KHH SURYIMRQY FRX@ GVARXUDI HWBQLRNRQY 1Q Z KIFK RAUNKDUHKRGHY P LIKWRKHZ NMHUHHYHD SUHP XP | RUWHU
\KDB RYHU WH \WWHDQ PXUHOAP DINHASUFH + RBHY R RAUMHRXAUMWY Z KR OFTXUH KDWY 1Q YIRDIWRQ R \WHH SIRYIMRYY Z LAWRAEH CEGI \R YRM RUUHRHYH GYIaHB/
AVWEXWRYY RURKMHUW KWIQUASHRAWR  \WHHVHRXUMWY DG Z RXG EHREQIDMG\R SD XVDSHDBV ) RUDGAVRUSIIRQR WHHSIRMMRQY HH3 , \MP $ GAWRIO QRP DR
2 @2V $ QMEN-RYHIBURKMANRYY
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7KH&RP SO P ONAVIWI LOQIVIQHBRNRQE IRP XQEUMH(' * $5 (LOQJ AP R WHB( & 2 XUILOQIVDHDDCEGWMRAIK\WH( ' * $5 WM DAZZZ \FFJIRY
7KH &RP S V1 LOQIV DU DOR DYDLOEG! WY WH SXETE \WURKIK WH , QMIHADARXUZ HEVIW DAKWBY  LOAWRLYEHIWLEZ DHFRP P 6XFK |1 LOQIV DG RKHULQ RIP DIRQ RQ RXU
Z HEVWM D QRACGFRISRIDMG B\ U HUIHFHLQ WKLY DQQXOOU BRW, QAUAIANG SOMEVP D WNXHADFRS. R \KYILAOQ) DGO RKMHUU-BRIWDAR FRWE. Z UMY \RWHI RTBZ LI
HP OCOGANN L EHAWLFRP P
$ +,6725<$1" ' (9(/230(172) 7+( &20 3$1<

$Q@DP RQVIQWIMVHRIRQP DINGZ W2 3V DUHLOWRADQB/R 0 H LFDQSHRY XQBWRKHEZ MHQRAG

) RQEGLQ YHWZ DH LY D GDAQ) QUHRAR FRUXP HUFRP SO 1QO0 H IFR YHWZ DUH LV 1 REXVHE RQWH KRP H R D) DNRQVHIP HQVZ W D Z LGH SURGERW
SRWNRIR LCFXAQ) KRP HVROMRQYY NARKHQ DG | RRG SIRHYDINRQ \WHRKORBI\ DOGP REOW [P R RKHUFDMIRUHY

2 Q$ XIXW C HOMMGLQR D &RP ELQDINRQ QG 6VRAN 3XUKDHS JUHP HOAZ MK 6HIBLY % WHEZ DUH 96 60 SXOMOQARZKIFK' ' DIUWHG\R P HIH
Z \W DG LQR YW DHIQDYSMHW&RP ELCDIRY 6HH2 7 KHYSMGHN&RP ELQDINRY’

,Q$ XIXW YHNZ DUH WEINMG EXLI Q) D AMWIEXWNRQ FHQMUZ KIFEK Z DV UG TRUXVHLQ Z W FRQIUKRNRQ FRP SBIMG LOQ IRUDVRIOL.QYHMY HONR
3V

2Q0 DK WHO HIHUIZIW' ' Z D/FRHGDQGFRQUXP P DMG

2Q HPRLU \WH) R DO HJHJZ DvFRHS DG FRQUXP P DMG

2 Q% XIXW YHNZ DHYFRERDMQP HRBQIHG I URP YHWZ DHGAHO p[ IFR 6 $ % GH& 9 WRYHMIZ DIHGHO p[LFR 6 $ 3, GH& 9

2 Q% XIXW ZHARP SBIMG DQRIHIQ) R D\ R WDFKH \XMWBIEH @MW BRQG IMXDRH | RUDVRBOR 3V Z I\ PDMIMWORRW DG\ HOWY/
RIHHGIQWHO H LFDRP DINHABHHE , QGHBM3IHW? / RQJ 7THP YRQG2 [ THIQ ~

2 Q- Z HHQMHG LOR D \WKDUH SXUKDH DJ WHHP HQAR CFTXULH R -$) 5$VRSHDIRY/1QO H LFR DG \WH8 QWG 6\BIKY 7 KHWDQUDPNRQ Z D/
FRQAP P DMG RQ$ SUO 6HH32 3URMVHRBINROR ) LQDCHADO, QRPDIRF 7KH-$) 5% $ FDAMMRG 2 UDQ] DIRCOSWKRMH -$) 5% LVDGDAQ) JE&EC

BIDGLQAUHRWOBY LQWHBHDXW DG SHIRDOFOH % 3& LMY Z W DVWIRQ SIHWHFHLQO H LFR DG WHS QWS 6\ I RXQAHGLQ




b XUQ \WH* URKS GRUIDHC & WP GBVWA C5SUK P DMD 3V FRP SDUHG\R \WURAJK WHIRTZ 1QJ) P RYHP HQV 6HH3 , QG-BM3HW |RU

DEAURDOQRP DIRY

D 2Q-X0 YHINLZ DUHVLI QHE DO DI UHH-P HOAZ L 99/0$ \R CFTXLUHDMP SOIAHR FUBHEAWRUBY

E 20Q-X0 VHINLE DUH\KFFHM XED FROFOGHG WHWLLG DG | R ERQG R T HUKIVI RUDVREOR 3V Z I\ | RAUDGG VHYHD\ HOUP DU MKHG
LOWHO H LEDQP DWW

F $VR-X0 VHINLE DUHI XO SUSDGWHGEWR \WHW QAFDAGGOQUHDAG\RWH-$) 5$ $ FIXOMROLO XMUQ) WHQZ FDK SIRIGGIURP \KH
@Y \MP GEW WW99/0$ DUG\WHWLLE DG R ERGG WX SOVWHSURFHHBYI URP \KRWWMP GHEVWQE-UBHYROLQ) FUHEWIGH/

G 2Q6HWPEU YHNLZ DUH\LI QHG DQ DI UHH-P HOAZ L\ + 696 \R CFTXLUHDMP SBIAHR FUHAWRUY

2Q$ U0 WH* URXS R LELDTD OXQFKHG %HWLE DUHS 63 GFDMY \WH KHIGHXOWMYLQ' DIV 7H DVOQGJIRQY QYHZ MW DZ HEVWMZ LW LW LQMIDOI REXV

ROWHS 6 VOLIHOGWEGY JURZ LG + VEDQF P DM Z W 7H DV
% %86,1(6629(59,(:
: HOHDGOAQ) FRP SIQ LOQWHGUHRNDBYIQGMY  RIHIQ) DSIRGEERIRIR AYIG-GLQR\ERHIP HV

+RP HRUDQY] DFRQVHIPHWY% 0 FRP SUMHGR \HYHR QLT HHAADRI RUHY NARKHQ DG | RRG SURWHYDINRQ KRP HVROMRQY EDMURRP OXQAY  FeDQQ) WK
DOGP REMWY BHERRP DQGZ HIOHW ) RUWH\ HOU \KVNHI P HOAB-SURVHOMS R RAUHABYHXHRQD FRORIDME EDUY

94D DG SHIRPCAH % 3& VWHWIPHW-$)5% FRP SIMGR |RXUP DOFDM RUHY | W WDgFH FRERU WN.Q FOUH DG \RGIHY ) ROWH\ HU \KVAHIP HQA
WSUHHOMS R RAUCHABYHXHRQD FRORIDMG EDLY

+ RPH2 WDQ] DARQEHIP HQAWG O

%HNHLZ DUH LY D GOEQ) GUHRNR PAMKP HUFRP SO0 1QO0 H IFR 2 XUKRP HRUIDQ] DARQVHIP HAY | REXMHG RO FUDIG) LQCRYDIAYH SIRGAEW WDAXRYH\SHALLE GHHB/
UIDAEQ RIDY] DARY SIFNFDDN \SIAH\DAQ) DG K\ JIHH Z KO WH KRAHKRTS Z W D Z LGH SIRGPASRMRIR LFOGQ) KRP H\VROMRYY NARKHD DOG | RRG SUAHYDIRD
WRKQRR)\ OGP RAMV BHERRP EDKURRP OXQEY DQGFOOQQ) Z HDEHQ) DG RNHUFDAD RUHVKDAFOGH SURGEW DQGVROMRYY | RUAYHY FROHUR WHKROHKRTS

2 XUKRP H RUIDQ] DIRQ \HIP HOAV SURGAW DUH RIS \MURXIK P RQKD FDBRIXHY SXEDKHE WURIKRAKH\ HIUZ KHHZ HH KIEMOSSUR (PDMD  SURGEN SHU
FDBBRIXH * XU % 0 OXQKG Q¥ SROEW FRPSIIG\R  GUQ) ZINDEDDFHR Q¥ GYHBSPHOV FRPSIUG\R  GUQ 0%
U AV FRPSIUG\R AU XU % 0 LRUDHEIQRYDIRIQREUWR SURP RMVIBVE, IRPMQ) RQ P NG/ OOG W DMEPADGG P OQEQ D
QAYHYH PAMRP HUEDH : H D335 \R RAUFDIERIY WHIG SURSEN UHIDAG \R ECELHY SHV DG Z HDHW [P RQY RKHY ,Q RXUSIRGAW LFOGHS P RIH\WDQ 6. 8V
SIRGEWRGY WRIKRWKH\ HIU KIMQI D JURZ M FRP SIUG\R U $ @R RXUKRP HRUDQ] DARIV SURGEN DUHEUDQEHE Z W XQTXHFKOUIR MMM
DGPOXNIRMIGE PRMWDD  FHWLHGP DO CRMBYIQ&KICD OGO pf IFR DOGWHRGHIVHIG\R % 0 vZ DHKRAHLO* XOONID - DDWR Z KHIHZ HSURFHW OQG SOAN
WHSIRGEW




: HVHORXUKRP H R0 DARQ VHIP HQWV SURGARNV \WURXIK D XQTXH \® R WHNDBY PRG-D $VR ' HRHP B P RUH \WDQ AQWNEXRY DG
DWRADM/ORRWO H IR Z KR KDYH 58S LP DM KRAHREG SHHADNRQLQO H LIFR DG R GWMEXRY DG R DWRADM/ SOFHREHY HYHY ZHN 2 XU
QMUEXRY DG DWRADKY DUH P RARUHG WKW WURXIK DR LQ KRXVH GHYHBSHE EXMCHW LOMDIHFH SDARP  WDAREANY Z HNO  SHIRUP DOAH DG KDY D GARGE P CsS.Q)
MV R \WWHFRQU WG SRIMNCOHDVR SHHADM DG LGRUDVHRXUCHE RIN

2 XUKRP HRU DY DARQVHIP HUWBXMQHW P RE-DIVABBUHG\R 0 H LFRIVXQTXH JHRIUSKIE G-P RIWBKLE OQG HRGRP LF G (@P LRV Z KHM FRP P XQWEY DUH\P DOOGG
\FDIRLIHG CFURWWKH FRXQN . Z MY YHY BZ UEIOSHHADIRQ DQG Gl LEXOWR | XOLADWAP LOIERIMIFY $ GAMRIDID RUBMCHY P RGH0LY UMAOHIR HRRP IF GRZ QME/DG
\FDRIDO OFXDIRQ/JLYHQEZ. DYHIDIHVDBY SUFHWR FRQMP HY

: HKD/H D] HIR @VAP LB FRWWEHDXVH RXUGMMEXRLY DG DARADMY GHIYHURXUSURGEW R | LGDOFRQKP HY Z KIFK P HIQV \WDARXUMEBIM R \WH DYAIG UDAKRMUA
DEBZ VXVVR\O HD GHIYHUSIRGEMR HYHY SOWR \WHFRXQU LQDWP HY DOGH | LAHWP DQGH 2 XULQ UDKAKRMUHLY ECANHG B \WHVIRDMILE GFDIRQR . RAUGMUEXNRQFHMJ
|Q-DDVR 0 H LFR

6XSSRIMGE RAUWRS (RAK SIRGAPWQIRYDIRQ EXMCHV LOMMI HFH DG WHKRBRI\ XQW Z KIFK SIRVIGH@O PRARIQI R NH - P HUFY DG SIRGENQMDIHAH
RXUKRP HRU DR DARQ SURGANHI P HIAKDY BHHQ CE® MR CFKLHYH\XWEICEE®I GREB QI IWIURZ W UDMVE, \XFFHM X H SBIEQI RAUKRXVHKRT SHHADNRD

94-DXWDQG3 HURQDCOR.DIHEHIP HQN- $) 5%

2 XUBHXW DG SHIRBOAWH VHIP HQAKDVD SRWRIR R P RIH\KD SIRGFW Z WWLQ | RXAUP DQ ADMIRUHY 1D WDHY FRARU WO FOUH DG \WOWHY -$) 5$ KD/
BHHGDE-ULQ\WH I U UDGAH P DINANICHH ,Q RXUBHDAW DG SHYRBOAUHVHIP HOAWV SURGAVZ HHVRGWURKAIK  SURP RIRQDCFDIR] XHY SEEDKHSE RQDP RQKOD
EDIVRIHIQ) SRGFWLQDYHDIHSHUFDBERIXH DvZ HEDY D BIRAKXUHZ LW DXO® DYDLOEG SURGAVDAMHIXQUSUFH -$) 5$ GHYHBRSVESSUK P DMY QG SRRV

LQDYHDIHI RUDTFDMRUH/HHY \ HU

$® RWIDR RXUBHDAW DQG SHIRTOFUHVHIP HAY SURGEN DUH SURGAHG LQ RXUI RO GFDMG LQ 4 XHIMEIR 0 pf LFR 0O GMMEXME DFIRWO H LFR DG LOVRP H
AMEVR WHS QUG 6B \RURXI K RUGMUBXRQFHOMIBFDAGLQ/ HIP D 0 H LER 2 XUEHDAN DQG SHYRDOFIUAVHIP HAY SURGAEW DHNVRTE\MURKIK DIHHDNRICP XGMBYHC
P RG-DUKLQ) SHHIDMRQLOVOBVR QI DI IQFRBUDG  LQWQFIHIQO pf LFRLO

, QGO 2 YHMHEZ

;. HRHDMXQ@EHP' (WHANHIY) WBOGEMY 7 KHAUPNHID) [GEMY AlTHYIURP EIRIG-UUABIOP DD LOWHDHXHZ KHHHUWBUHIHXUDOP LQG-GLQANGOY
FOQZ RINLQG-SHIG® WREXGEDEXMHNZ M BZ \WIWKS DGRYHKHIGFRWW

2 XUQUANHIG) U-SUAMQEBYH GWIEXRY GDEHY OUG FROXKGEN DUHQRAP SR HVR \WH&RP SDQ 006G Z RN RQWHURZ Q WHEIQQ) WHUIUHERP \R QD
EXMQHWVDOGKDHRMHNMNRXUAH/R LGFRP H

2 XULQEH-SHIGAGMWIEXRY GDGEHY DG FRQXERQIV HAD\BBY FRP P MIRQY DV | UHDAHY 7KH VMAKHURZ Q KRXAY FUHDM\WHURZ Q P DNHNY SOV GHAMP LCH
Z KHKHAMR EX@GDVOBVWP DQGKRZ WP HQRAWKRVHZ MIOQIWIGKRZ WRVHYHWHURXVRP HY




&RP SHMYHEWHIRY
8 QTXHIBMQHY, QMIIHFHDQG' DD$ TOWRVS QW

2 XU LQ KRAH BXMCHY LOMDIHFH XQWSD) V D FOFADOURB! Z WO \WH RSHDMRYY O0G DM\ R \WH &RP SI) 7KH XQW/ WP LV FRP SUM-G R JHRIUDSKHY
DQAMURSREILMN CRMOUHY TP RY RKHY IQRGHAMRAYHMI WHZ D R WQNQ) DQGFU-DMWHERANIDO\VHY DG BMGHVRDADLEY

7KHP DQIXARYR WHEXMGHNLQMDI HFHXQWIH
&OOUMADM\ GHYHBSP HQV
TLIKAP RARUIKY DG
SUPRGPNOMDIHH

3IRGEW HYHBSP HQADQG, QRYDIRQ3 URIUP

: HRIHDSIRGAERWRIR Z W JUHDAG-BWK LO

\WH KRP H RU D] DARQ VHIP HOAWKURXIK \YHD QLI HHANFDAD RUHY NARKH DQG | RRG SUWHYDIRY KRP HVROMRYY EDMRRP OXQAY  FODQQ) WAK DG
PREDV BHARRP DQGZ HDEHQ

\WHEHDAW DG SHYRQCAOUHVEI P HOAKURIK | RAUGLH HIHQWDAD RUHY | UDIUDGRHY FREU NLQFOUH DG \RBWMEHY
: HXSEMRXUFDMIERI XH/ FROMMING | REXV RO FROAIDNBUIRAWCRYDIRQ DG LA SOQVLQ R GH AR DMEPWRHM]UHSHDMG SXUKDHY/
: HSHURP LQGANY DOV DG SURGANEYHBSP HWIGP R \RVKSSRIWIQG G-AGHRXUFRP P HADOMDAD\

" IMMEXRLY $WRADMY / HDGHYDQG&RQXGEQNL HERIN  / R DOVDQG5 HZ DLG3RILPY

2 XUKRP HRUJDQ) DNRQVHIP HOAKDV DXQTXHE R \WAMIBYP RA-COGRHR \WHP RUNFEXWHE RNV Z WK P RHWKOD AVEXRY DG DARADM/
D/R ' HHPEHJ
2 XUKRP HRU D] DARQVHIP HAY AMUMEXRLY DQG DARALDM/ KDYH CBSUR LP DA KRAHKRT SHHADARQLQO H LFR 06 R GWIEXRY DG R

DWRADM/ SOFHRGHYHHY ZHN

2 XUBHDAWN DQG SHYRICAHVHI P HYWDY/DP XAMBYHOSIRIUP ZIW  GYHYR VHIRIMW GHMP LGHGE WHIDP RXQAR \DBVDQG FROXGEQMKH. KDYH RITHIKY
DRERRYHEHH IWDQG LR/ $ VR ' HRHP BHU ZHKOGDHERNR P RHWIQ GOCHYDEG FROXGEQV

2 XUBHDAW DQG SHYRIOFDUHVHIP HQAKDY RHR WH ELIJHAGMMEXIR) GHE RIW R GOGHY DJG FROXGIQVIQO0 H LFR WIFKLQ) P RM WD AW $ OR
R GIGHYDG R FROXGIQVSOFHREAYRQDP RQND EDLV

. HKD/HDUWZ DB/SRIUP [QMIGG\R DMIFMAEIQ DOGP RAYDMAMUEXRY DARADM/ GDGHY DG FROKXGION MURXIK SIRGANAVRXQN SRONV WSV JUW
DQGP RH




8 (BDLD@BG/ RIMIFVDQG6XSSO &KDIQ3 MR P

2 XUKRP HRUDQ] DARQVHIP HOAV SURGENVDHP DN IAMBGE. PRAWDD  \WLG SOV FHWIHG | CRRUHY GFDMGLQ&KICD OG0 H IFRIRGBZIQ) % 0 vV TXOIN
iusesley) R RXUBEHDAW DG SHIRICAIHVEI P HOAV SIRGAWDHIQM DD P 04 CRXUHGLORXU CRON GFDMGLQ4 XHMER 0 H IFR

([ SHUHFHGO DEIHPHWV 0 HIVFUDIF & XOMUH

2XUYRDG&KOWP DD 0 U/ XV&IPSRY KOVPRHWDD \HWR H SHIHFH LQ \WH QUHRAWR FRQMP HUVHIQ) \VHRRUDARW WH$ P HIFDY DG D WRQY \WERN
UHRGR GHOYHIQ) YDOHW IWNKDUHROHY/ Z W FRP P W HOARH FHBAH

7RS P DIHP HYKDVZ RIHGDARH&RP SDQ LQDYHIIH \HYHQ\ HOLY
2 XUPXGMUHLY EDHG RQWHI RTBZ 1Q) SUGRSBY
5 HXOEIYHQP DEIHP HQV
, FHOYH/EDHSROUAXWV DG
+LIKO SR HMRDORSHDIRQDIG QR EXUHDAIR
0 HIMFUDIF FXGMH
&XIMUHI RAXVHERQVROMRYY GHIYHY GVASICHOQGRRP P W HQV
&BRHHN\R\DBM RFH
0 DEIHP HAYRBRVHDQG YIMEGIR GMMEXRLY DXRADM/ BOGHY DG FRQKIERN D5
2 SHQRIIFH\STFHYIRUHI LIAHQVEZ. R 1QRIP DIRQDQG GONDIRZ VI DIE-AMRQP INQ)
( [ SOQURQEWDA
: HKDHDS@QIRWURZ W Z KIFK [GFOXGHRUI DQF DQGLGRIDQF LQUWDAYH/ 7KHP DQWDMLHVAYIG-GE. WP HIGHDHWHI RTBZ 1QJ
BKRWHP
1H SIRGEWVDMRIH/
: HEP DAY ( FRP P HIFH DQG
, RUDHVHYLFHFDSCAW
0 HAXP 7HP
1H SIRGENIGH/
, QMIDIRICH SOMRQWR 1 RIS P HIFDDQG/ DMQ$ P HIFD DG
6\WDMILE EXMGHN CFTXMURQ/




&XRP HY

. HOM FRP P LWWHG\R SURMAQI SURGEW R RXUPMEP HY\AWDAHYHD/HHY @ \ROMRQY | RUP RGH.O\VEIFH RO DARQ DG EHDAN DG SHYRIOFDMHIRY
DONQGR FIHQV :  HOOR KDYHWHREVAIYHR SIRMIAQ) SIRGAMKDALUHIFFHAMEGIVR D) RCH

0 RWR RXUHIGPMRP HYDHDGOP HYOUEZ RP HDZ W WHGMUHR RSP 1] LQ) WHUKRP H/RU D] DINRQ QG FOUH CERME-DAN DQG SHYREOFDUH

6DBY O DUNHNY
2 XUP DQDGYHMWQ) H SHIGWUHY DHNDBY FDBER) GHLIQ DG SUQNY H SHHY SDURXOID Z W UAVSHRWR RAUFDBIBRI XHY \WDADUH GHDYHIHG R RAUGMUEXRLY/
DWRADM GDGHY DG FRQUXANRV Z KR WH) GMWNEXM\MHP \R PAMRP HY $VR ' HRHP BHU \OBV DG P DINANY H SHOHY UHBUHVHOMG R RUHA
UWHYHOH |, Q DEAWRQ DIRKHJDGHINIQ) FRWV L(FXGH YIGRY UDAR DG W \SRW \RADOP HAD SURP RRQBOAZP SLJQY P DINANY AP SJQY B@ERDWGY DG
\WDQUMWDIGYHMIQ) LOEXVAH/DIG\XEZ D VDGHHV ZKIFKDVR ' HRHP BHU UWBUHHOMG R RAUCHABYHIH

6HDRQDDW

: HKDYHQRW SHIHFHGOOGER RV SHAWRH SHIHIFH D) P DMIDOADRI] OFXDNRY/Z KLFK FRXS O HAMRXUBXMCHN DG UAKOVR RSHDIRY/
( OMLRGP HQO6RADIDQG* RH.CDQAH ( 6%
& ROMEXMRQ\RWHG' *

$W/HMZ DH Z HDUHARP P WG \R WH 6 XMBITE®" HYHBRSP HQY RO 6' * V \HAR WH8 1 IGRRERDNY) R WHHIRDY LQR RAUMIDM LF RSHDIRY/ DDIQQ)
RXUBXMHN IURZ K Z LW XMW CEH MW BOGVRADY. HOEHQ 7 KLV LQR UDNRQ UH GRWRXUUHVSRUELOR R FRQMEX\WM\RZ D P RUH HMXMBE® DG VWWBCEE®! | XWWUHI RUDD




GVUNHKRGHU* LRXSV

$VOHIWZ DH Z HIGOM VHYHDP DQBMNKRGH* URXSV L DARADAY 1L GUMEXRY UL ILCDOPXWRP HY LY FRIDERDALY Y LOMWRY YL \KSSTHYDEG YL
FRP P XQW \KDAP D EHOIHRMGE, RAUBXMQHN FRP P HIADCSUIRMNAY DvZ HODVE: \WHHYLLRGP HMEODOG\RALDOIP SCRWVR RXURLIDQ] DIRQ 7 KHHJURXSV DUH | XQEP HOAC
R RXURSH.DINRQY DG UHSUAHARH DEIHVRQWH SDK VR WHFRP SO0 VAKFRHW

SLMUGWDMI\

- HKDYH DERSWG DVXWELCTEBI GHYHESP HQAWMDAD\ EDFGROWUHNA SIADYNGRZ QDAKH 3 6UDA\  3HRSO! 3MHABUR IWRAWHSHIRG 7 KIVARDA\
L GMIGQHE \R HQXUH EDDGRHG DOG WASRQUEGI JURZ W SURIMYLQ) WUHNA DUWDY \WH ZHDEHQ) R SHRSB! \WH SUAHYDIRQ R WH HYLURGP HOWVDQG WH JHHDIRQ R
HRQRP LFEHHIW

7KH 3 6\WDM\ WHQRFH RAURRP P MY HIAR \XWECEE®! GAYHBRSP HQVHUXUQ) \WWDARXURSHDARQ/ DUH (RARQD  SUR MEE®I EMBOR URSRQUE®! DG BEHH IHDOIRUY
VRAHN DQGWHHXYLLRP HQV, QWYZ D ZHOP \WRRHDMDSRIMYHLP STCPARQWHRRP P XQWAYZ KHIHZ HRSHIDMZ KIM1Z RINQI WZ DB/ DP RIHVXWERCEE® I XMUH

7 KRHWUH SIaAny HFRP SDW RAUNKRWIG P IG WP YIMRQUHIDAQ) Z KDAZ H DUH WAEYIQ) R CHFRP SDWK (QRARQD DvD* IRXS  EXWIOR LQ RXURRP P W HONIRZ DB/
\WH8 1 6XMBCIE®R! HYHBSP HQY ROY

3OHWV: HOHARP P WG\ SUVAYLQ) \WHHOYMUREP HONIQG\R FRP SHOWDICY | RAWHFOUERQ| RREUQAKDNRXUCRRYMA KDHROWHHYURGP QA HOUHLY DUHR \KH
XUHZ DMIDQG FIP DM FKOQIH FUMVARDANRXUZ RS LY JRQ) WURKIK DG Z HEHIHYH KDALY, DUAHW DQG HOAEDMRQDUHNAL WRVKLIMG) LY UMY 7 KHIH RUH RXUP DQH I RW

Z 1@ RAXVRQFUDINY FRQAHFHRQRXUHP SR HVDG\OBYI RIFHRQKRZ HIFK RHR XV FDQVENH DRARQ DG FRQMEXM\VR DAXP HUASRQIELON R WHLP SCRWZ HIHHDMRQ
\KHHYURQP HOV

2 XUNH IR ICGFOGH

0 HDXUP HWR RXUFDUERQI RRBUQMARSH  OG




QMR HNQ\RDUSDHY

1 DIRQZ IGHUHR FO) AP SJQ

3UQIY) HEARQIRDY

5HRIANRQR P RIAWDQD\KRX\DQG\SHAH/IQW R WBMVIQO H LIFR

( GFDIRQRQZ DMUFRQHYDIRQ AUFXDUHRGRP\  RIP DMAKDQHDQGXSR FIQ) |RURXUHP SB HA/DQG VDBV RFH
3 3@QHV 31ADUS HXAV

. DAMO DQDIHP HOWZ HOMFRP P KGR LP SBP HMY FRP SUHKHQULYHVROMRQV| RUZ DXMP DRI HP HQAZ MARHIRDOR UHBFAQ) RXULP STRARQWHHYLLRGP HOV

: HHHHDMSDVRICR \RQVR ZDUM R Z KIFK Z DVUHRYHHGWUIRAIK UHR I [P RXQIMY) \R \RQ/

$PRQY RXUP 0OQ WA FBG P DMIDY IV FOGERDG Z 1\ D \REDR \RQY HRYHHG LQ 7 KDQW W RAUFRRMERDAR)Q Z W 6P XULWZ H KDYH DRKUYHS D
UHA FIQ) IDMR LQWHP DEJHP HQAR FOEEROGER HY

$ GAWRID ZHKR®B) 6& ) RUAMME\MZ DBKLS &RXCAO DOGRU0. REOUFD FHWIFDIRY Z KIEK YOIEDM/ RAUFRP SUKHOLYH R R SURHW ERK LOMIDD D06
H \MDDm

) XUKHP RH ZHKDYH( ) & 3WRIUP 1RJ( QARYHP HOAR ) RIWA&HMWVIFDNRD FHWIFDWNRY Z KIFK I XBUDQMAY \WDAKH SDEHUXVHG | RUSUQINY RAUFDBIRIV ARP H/
H FOMYHD 1URP \MXMIIED P DDIHG RV WXV FRQUEXNY) WR\KHSUAHYDARQR HRAYHMW

Q  ZHIJHHDMSD\RWCR \WQ/R ZDWM BBIAHQIQI 0D UHBXRIRQLQZ DAMIHHDIRQFRP SIHG\R
Z DVHRHIG\WMROK BR FIQ) HDAYDBQAR R/
7 KHP DMIDY GHAHS | RUBA FIQ) DHFDGEROG \RY DGOZ GRIWSROHKM BH WY
6WDAILHVIQ
% DA LHY DHEHQ) SURSRWHG\R BHGFHWHIP STRWR Z DAMIHHIDIRQ WTFKLQ) \WHHIG PXWRP HJ Z KHIHZ DI URP \KLSSHG SURGAENFDQEHUHRYHIG
0 DMIDYUH FBGLQ
UR FOGALEEROGI RR GUSTADILQ)
3() & FHWIHGFDBR) 6XWIQED 0 DUHS) RAWIBP &RMRBGERAUY P IARQFNRIVKISSHGIQ
5 HA FOGED)VOHVHAR GWMEXRLY | RUSURGAVEHIVHY \RKHHIGPXWRP HJ P RHWID - P IARQEDIVKISSHGIQ
5 HOHP DXMISCRNDILQ) \RI L@RGHUER] HY UHSOAQ) SOWF SDB/

0 DIMISCANDILQY) ER HVDH U FOGI ROWHI LDCRGAUSCANDILQ) ER




&DUERD) RRBUQW

Q  ZHVEWGDGINGGUFRER RUHHI\ FROXP SIRQ Z KIFK DERZ HG XVWR LGOI OGP SBP HAH | HRAYH\ROMRQ/\R UHEEH \WDNFRQMP SURQ 06
LP SBP HOMKDADLHARP FDXUHRXUE2 | RRBUQNFRSY DOG

IIWWYHIUR P HDVXUHP HOAR

CWHPAHHI BFRSH JUHKRAHIDVHP MR LHRAEP IWIRQY JHHIDAG LQ oM WO/R &2 Z KIEK LGROGH \WH I XHDXWHG | RURKUHP HIHR
SOV [LLHSYXP SV DG DEHRFGDQQ) DOGSXQQ) P DRKIGHY

,QAUAVEFRH  JUHIRAHID/HP IR , QAW IWMRQVIHHDMGLQ DA \RQVR &2 Z KIFK LGFOIGHVHBRMAW FRQXP SWRQ
0 RARUQJ 1O

,QAUAVEFRSH  JUHIKRAHIDVHP IMMRQY 0 RQWRLIQ) R \WBQSRWMY HP SER HV \DIBV |

5 HOANRQR JUHKRAHIDVHP IWRQY 7 KHEHIFKP DINZ LOEHHWIEDKHG | RU

(QHI
&XUHQ® DORXUICAON XVHH FOMYHD / (1 QIKWEXEV DWIRQUWRQ \KDAKDY OB H5 XV R P ONHMJI QU LIFDRASIRIUAN LQ UHEAQ HHJ\  FRQXP SWRQ DG
\KHHRH LOP MDY RAUFDUEERQI RRSUQN
2 XUHHJI\ FRQXP SWRQZ D/ Nz WSUWHIY D LGRHDHARP SDHGWR 7 KV LGRUHDHLY GAH W \KH RSH DR ORI URP - P DOXBCEIANQ)
QH/\RDARP DMcQH/IQD - GYHORZ HJ
D HIQHNQ  VROUSOHY Z KIFK DHH SHAMGWR BHGAFHRXUHHI FRQMXP SWRQB. BHEZHHD DG
7KHXSSO \WZ HIVRSHDNRQWEH@ HsDWV - HILHHR  \ HARXUHHI\ FRQXP SWRQZ D/ N UWBHHIYI R®D  LRHDHRRP SDHG\WR
, QUHOWWDDOIMUR \ROUSDCHY Z HHLQXUTBG ) URP 2 AREHUMR' HAHP BHU Z HIHHIDMGS N UBHHW D WHEANRQLOHHI\ FRQXP SWRQ
FRP SDHG R \KH OWADDIMUR

. DMJ

- HKDYH P DCH SIRIUAN LOWH P DIHP HAR Z DAUUARXUAHY WURKIK \KH LOWBEIMRQ R D WD HOABDQADGE D UDY. DAUKDYHXY \ AP 7 K LQAMDRYHY/
KDYHDEBRZ H51 RUDFROIGHIEG BBAIRQIQRXUZ DMIFRQAXP SWRQDGP RMH I LELHIAKVHR BARXUFHY

: HKDYHDZ H®I RUZ DAUH WIRIRQ DOGWHUBSRWWGFROMP SIRQIR) ZDV PAUBIHIYI D  GRUIDHARP SHG\R
$VIKHHIGR WH\ HOU Z HWEWG XMQ) WHDAG Z DAUI RUILIDIRQ R \KHJIUHD DUD/DAKHEIP V% 0 Z KIFK SURP RMG Z DAUUXH DQG FRQMEXMG \R DO
DEAURDOHEAIRQLORXUFRQAKP SINRD

7 KHSUIRWAMR UBXVHWHDIMG Z DU URP RAUMHDIY HASOIQAVRULLIL DY JUHHQ DBHDYZ DVARP SBIMG D7 1QY) | RUDMJI QU LFDQNHEANRQLQ Z DXRZ DMUZ DM




,Q P R WDAGZ DAZ D/UXHGI RULIWDIROR JUHQDHDY Z KIFK FROUEXAGR DUHGRNROLOZ DAMZ DMUZ DAMFRP SIHG\R
: HKDYHDZ HOI RUZ DAUH WIRIRQ DOGUERMGFROMP SIRQIRU. 2DV P ZKFKUSIMONDIGRUDHR FRP SHG\R
GWDAOLHVLQ
YRJ  ZHOMZRINGQI ROLP SBP HIMY CRMRQAR UHGFHZ DMUFRQAP SIRQE, EHEHD OG
&P DM&KDQIH
$VSOWR RXUFRP P I HOAR P MDY FTP DMKDQIH HYHY \ HOUZ HKDYH FOWIHG RAH RBMBINRQ D V DAKHYRVTYXHGH @ 3UP DYHD $ GAWREID Z HKDH
SOOMGRYHJ SOON LFOAQ) HIGP [F\GHHY DWW DOGDIOG-ODNRNUY &P SXV 7 KHHDRMRQYUH GRARXUH | RIVR UAKELH\WH HOYLRP HONDQG
SURP RMELRAYHYW LOWHUHLRY

YARAYHMW

, QRAURSHIDIRY Z HUDILWP RXUFRP P LW HQAR HMUREP HBDSUHYDRD ) RUVWLY WDRQ Z HUH RO URP RSHDMY LQ SIRAMARG DHD/DGLQ] RHVR KUK
ELRAYHYW YDOH HQXUQ) WDARXUCRRYMAY SRSV DQGVHYLFHY R RAHHDMMLI QU LFDQAP SCRVROWHHHRY VP V

$ GIIRDD Z HERQAZ RNZ WK\ OXMGROWH, 8 &1 5H5/ MV, QMEDIRINS QRQIRIERQHYDIROR 1 DMH RURQ (DIRIOFRQHYDIR) QWIQ DD/
DIHRAAGE. RAURSHIDIRY/

' MJIQDYG' HHBSP HQMR ( FR) UHIBD 3RV

: HOWHOQLQQRYDYHARP SO). GHAFDAG\R FRQMARAO LP SURVLGQ) WHI XQRIREDY DG TXODW R RUSIRGEW , QWY UBIDG Z HKDHGMIQHG DG GYHBSHG
WH3 96 %K) SURSAENICH Z KIFK LGFRSRIDAVP DMIDYP DCHIURP WA FBGRUUR ROEGILCERW \KXVSURP RIQ) WHHIP LCDMRQR MQI G XVHSDMEY

$ GAWRIDO® ZHKDYHRUDME \WH3 9HMU. @ @HR FOOHY Z KIFK FRQMWR  FRAHQADMG FBDQQ) FEBVKGV \WDAGWRYH LQ Z DMJ D7 1QJ | RUHIHARH
FEDQQ) R DR \XUOAHIQWHKRP H

( QMLRGP HRBY GFDIRY
: HLP SBP HOMEIQQ) DRI DP H5 DARXUFRIDER DRY | REAHS RQWH FOUH DQG SUAHYDIRQ R \WH HOYURGP HQA2 XUJROOLY\R UDVH Y. DHHAW P R 0T
P HP EHY R WH %-WZ DUH 1 CP LO CERXAKH LP STRAETFK R XV KDV RQ RAUNKURXQAQIV : H EHIHYH WDAKURXIK. HOFEDNRQ DQG ¥ DMV Z H FDQ HIFRAUIH
\XWELCTEGHSUTPUAHARDAEHCH LWRXUFRP P XQWY DG \WHSOHV

( YDODMRQR \WHKHDIX DQG\D HIVLP SCAVR SURXPADQG\HUYFHFDADRULY

YDHS RQWH ® DOARP STIDRHCESTHERI R WHRI DY DIRQ ZHKDYH  MBEDGYIURP \WHO LQWY R/ CERUDQG6RADD HDOWH Z WD FARP SIDCFHUWDMLQ

% Z HSOQWR EHFHWIHSDYDMIHARP SR WURXIK \WH2 FRXSDINRDOH HDOK DOG6 0 HV 6HD 0 DRI HP HYBURIUWLP

3HRSG! $ VIAHWLZ D Z HZ RN RUDQGRQEHKDD R RXUSHRS®! 7KHZ HDEHQ R LQAYIGOY DG \WHUSRMNIO RUGHYHESP HOMDYHDZ D VEHQWHAHQMIR RXU
VDA DG MW PRED: HIWP® EHIHYHWDAR LOYHAMY 1Q WH JURZ \K DQG DIV CAMRQ R RXUFRGIERIDRY Z H WHIWWHD (RARD RXUFRP SO EXWODR \KH
FRP P XQUMV/Z HVHLYH




$ GAUWRID Z HFOHIRUKHZ HIBHQ) R DIRXUZ RIN RIFHZ 1\ H FHIBOAZ RINGQ) FROEWRQ/WDABURP RMWHIQM UMW R RXUHP SR H/SURIMYLQ) WHUSK\ IFDD
HP RIRCDO DG P HBCKHOON

2 XUIRDIGFOGH
7KHUH XK R RXUL RQ3UR VRG] DIRQ
6RADCSIRWAW\RDYZ LOEHH IVWRXUGHI KERUFRP P XQUHY
6\UDILF DEIDGRHY/Z W RKHUQRQ SUR WAL D] DARQV\RDVZ LOIGFUHDHRXULP STFW

33HRS®! 3LAUS HXAV

5HIDAQ AYHMW ZHSRPRMIHGUEDDH ZIW ~ ZRPHRDQG P HD CAKHMQY DIHIGUSD JOSR GWAKID 7 KHHILIXUA UH GRARXUFRP P LU HQA
RLGFOMRQDQGHMW [QWHZ RINSOFH

3OUHNGB RIA

: HRIHUDSDUHQNOBDYHSRIR WD FHHOV G DOUHIXAUHP HQV JUBQNY PRKHY @ VDGIDKHY ZRNQ @V 7KVSRIA SIRVG YOOTEGI RSSRWQW/
| RURXUFRMER DR/ R QXUUH DG FOUHI RAWHUI CP LTHY UH RN RXURRP P LW HQAR I CP 1O Z HDEHQ) DOGZ RN @ HEDDAH

9DOH&KDOQ

%HINLZ DUH BHILQV W YDOH FKOIQ Z 1\ DVRIG LOYHXR HQNQ UAHIUK DOG GHYHRSP HQVDIBZ LQ) XVVR SUHAVHD LGHQI P DUNHARMHIB/ DG GHHBY 7 KDOW\R RXU
\SHADT HE\MP V Z HFDQ DQUALSDM FRQKP HUGHP OB D06 FU DMLQCRYDYH SURGAW\KDNP HAAKHHGHBY 2 FHRSSRIMQMAY LO\WH P DUNANDHIGHQIES ZH
1 REXV RQWH VDADLE CFTDXAMMRQ R KLIK TXODW P DAUDY : HFDUHX@® VHBRARXUVKSSTHY R HXUH \KDAKH P DMUDEY XVHG LQ RXAUSURGEW P HAAKH KLIKHWA
WIQELG/ 0 RURYHU ROWP [ 1 RXU RSHIDIRIODIG GJMIAY SURFHAFY 1Y HAHQIIOWR JXDUDQAH WH FROIMMER  DOG \KSHIRU TXODY R RXU SIRSEN $W
%HNHZ DU Z H DUH FRP P WG \R SURMAQ) H FHIBOARXWIEP HUVHYLFH Z KIFK KDY GG XV VR GYHES D URBXAAGIIAY \X P WDAHQAXUA HILAHR 1QRGU
P DI HP HADQG SURGANGHIVHY W ERK GMMEXRLY DG HIG AP HY

: HFRQMXH Z RINGQ) ROVRXUAQ) \XSSTHY Z KR FRQMEXM \R HMURP HOEOWMZ DBKLS $ GCAURDD ZH DHZ RINGI \R LP SBP HIALQ D \KRWWIP H\KDARXU
SURGANDEHY DQGLQAKRNRQY LFOGH\SHAL LE P HDXUAARND HIXOLGWHHOQYLLRP HW

2 FPXSDIRCDOF HOBK DQG60 HIV
$\VWHIKZ DUH Z H SURIMYH \WH Z HOEHQ) R RUFRER DALY WURKIK FROMAXV WIQQ) 1Q CFAGHASUHYHONRD KHIBKY OQGZ RASTFHMVOHWY : HRJIDQ H
SUHRYH P HEAGH @)V Z KIFK LGFOGH P P P RIUP YV YWKDOFKHN XSV DG YOFRGDIRQ AP SILIQY Z W WHOP R NH-ELQ) RUNMEP 1V KHIK LQ RSWP [T
FROGURD

2 XU 2 FRXSDRQDO+ HIGK DG 60HN 3RIA 326, FWEEQKHY D 1P HZ RN |RUWH CSSTFDARQ R RFPXSDIRBOKHDIK MBEDGY  LOGMMBOMOHY DG
HYLURQP HQUOSUTRNAHY HUXUWQ) \WDAKH - DUH VA | LAHADQG FROUMMUAKURXI KRAWKHRUI D] DARQ

: HOWHFRP P LWG\R P DQEQQ) FRQMXRXVLP SURYHP HQNQRXUSURFHARY JXDUIQAHCQ) D\VO HDQGKHION Z RINHOYLURGP HOWRUHYHY RH
: HFRQGPNIMN DAHAP HOVE. NRE SRUMRQ DQG HAEEDK FRQIUROP HDKUA/R P L\ DM\KRVH UNNY SHIRGFDE) DG SHP DGHQ® 7 KHH DXFAAP HOV DU XSCDAMG

HHY &R\ HOY RUZ KHQ \WHH DUH RO HY 1O NE CRRYMHY RUXSRQ DFTXUQ) QHZ P CAKICHY DG HIXLSP VKK DV FRQYH RY IRINDIW FRP SCRRLY WHAK
Z ISSHY \iBHY HF




$ CAVMRIDO ZHR I HIRARXSDNRBOKHIEK VHYIFH/\KURXIK \WH (| P RIRQDCS WIMBFH3WRIUP 3% ( Z KK SIRMGH/\AKSSRYW  KRAWYD@ @ VD\HUIRJ
RUFRMER DAY DG \WHUI CP LTH/

2 XUKHIGK P DQIHP HK WP LQFOGHY/\RALDOVERXUMNY P DNVRUDGEG P LQRUP HAFDCH SHOH LQWKUIGFH QVARXQIV DAVDER DRUEY DQG P HAFDCFRQXGIANRYY DVZ HT
DVDP HAFDOFIQF DWHY  &LP SXV

) LDE Z HKDYHD-+ HI DQG60 HIV &RP P LWRQFRP SRUHGR  XQROP HP EHY DG FRIER DAY Z KIFK Z RIWAR WHI\HQ RXUND HIV DG KHIBK SUTRIAHY
&RP SHODWRQ 94-0H W DQG3HANV3RIR

( OFK RUDQ] DARDOBYHID/4-WLZ DUHLY DARADMGZ W D\VGHALLE VAR FRP SHMAHY DQG\N@Y BTXUHG\R SHURP WHFRWHSRIAQ) | XGRRYY 7 KLY KR
VGMIGHGWR SURP RMRSHDMRDH I LHHR. DOGHQXUHH I HAYHP DQIHP AR KXP CQUARXUAHY

7KH\DDY \AOB! YDA \BROQ RAUFRP SHODIRQ SRIA 7 KLY/ \FDBI GH LGHVAODY  EDQGY | RUHIFK SRUMRQ Z MQ\WH RUIDQ] DINRQ EDHG RO DWRIRXIK P DN
DO\ OGG LQMIDOVE HYDODIRY , QWY Z D Z HHQXUH \WDARXUFRP SHOUDIRQ LY FRP SHIMYH DG | DU Z KLFAK FRQMEXMY/\R WH AR DQG P RIVDIRQ R
\BBON

$ GARIDD Z HR | HJDEHH W SOAND HWDAGFOGHY P DNVRUDQG P LCRUP HAFDCH SHOHLQXUDGRH @ HIQXUIFH DVDAQIVIXGG | Bf LEGIAD VOQGKRAY DVZ HT

DV \WIQQ DG GYHESP HOVSIRIUPV ; H DOR KDYH GVFRXQASURIUZP V DAUKEXUIQN J\ PV @ERDRUHY \ARRY D5 HOMMEGP HWRHQMY DEDOP HG DA
LP SURVLQY \WHTXDIW R @ HI RURXUFRIIER DRY

: RN( QULRP HW

1 HGHBO YOOHWH\DI CANRQR  RAUFRMER DAY/ LQWHUZ RIN HYMURGP HOM YHY \ HUZ HAFRQGANDZ RINSORHRTP DMVXUYH  \WDABRYLGHY XVZ W YDOTE®
LOLIKWI RUFRQMXDD P SUIRVQ) RXURLI O] DNRCDORXAMUH

7R VI WHOWH @Y R RAUFRIIER DALY DQG SURP RMKHUJURZ W Z HKDYHLP SOP HIME WHY4KLE DUH&RP SUHKHMYH/ HIGHIKLS 3URIWP 7 KLY LQMDAYH
SURP RISUR HMRICD0G SHYRIDOGHYHESP HOAFRQUBXMEY R DVARY RUI D] DARICRX@UHODI GHE Z 1\ RUYDDH/

: RNSDFH: HDEHQ)

7KHYHWLEZ DH &CP SYWRIHYDZ IGH DQIHR TP HAWY GALIQHE R SURP RMWH Z HDEHQ) R RUFRIER DALY LGFOGQ) FOHMIDHYIFH @XQRY B-DAW
\OBRQ P HAFDOFDM @D FOM P LQL \KSHIP DNAAVOMIMRDOFRXQHIY) J\ P \SRWI IH®Y DQG\SIAHVI RAWDEQ) OGP HAMRY

$ GAWRDO Z HRJIDY] HORLYMWA/ \KDNVRXMIDVSRIWPXEYMUH VXA DY \KHYHNZ DUHS OFH VRAFHARXUIP HQV DQGKINGQI H PAMRY/
7RI CAQBMKHP RAOWV R RAUFRMERDAY Z HSURIGAWDRSRIANRY VXSSRWRUIDRIHH SHQAY DG SUH HHNOSDNGQ) | RMRHZ KR FOBRRO

) XUKHP RH R RUH SR H BHHIWURP  WHIX@U SHIRP DRH UWHYLHZ V 05 SUR HMRIBOGHYHBSP HQMKURXI K HYDOOWRQY \KDALCFXGH FROXRKRNYH
IHHCEAN

&RP P XQW : HARQUEXMSRAYHD WR\WWHGHYHBRSP HQNR RXUFRP P XQW \WURIK \WHI RTBZ LQ) CRNRQ/
SBRGAW RDIRY : - HSURYLGH SURGARNERDINRQYWR YOURXV AYIORA H RJ 0Q] DIRQYVLQ-DIMR
, Q UDXKRMUH, QYHXR HQV : HKDYHGRCODMGD\SRWI LIHG SXECF @KWY DQGOQOP EXQFHWR\WHO XQHASDOW R ( Gk ULHIDO-DDAR

( GFDIRIDGXSSRW:  H FRIIERDM Z W , QGAIID HULIQ VG-V WURKIK RUDIRAMO HAIQ [E FODIRUHQMEY Z KIEK RIHY SUTRNIDH SHIHEFH 1Q RXU
LIRYDIRQ@ER DAY

,PSDAAR WH %HWLE DUIH) RXQEDIIRD $V SDMR  RXUP MIRQ DQG RSHIDIRQY DAKH Y4-WLZ DUH ) RXQEDIRQ EREHD 58] Z H QMG LQ WH FROAKAIRQ DG
RSHIMRQR DOP ROSCANG) | CAMNVLQ, W R 1 RW 2 [ OFD LOFREERDIRQZ M\KHS QD:  LWKNVBURWRA7 KIY'SCAN.GY | CAOW BHIDQRSHDIRVIQS XIXW  DOGWOQNW
VRWHI LDGADDXSSRWURP RXUI RXQEDIRY Z HKDYHCRKUHYHGWHI RIBZ LQJ KOV




/ P RQ3LRAHNMQ) $ \RBCR \RQVR GP RVZ HHSIRAHWHG T URP SFORWYIQ AP P XQWA/IQWHDSD

-REQUDIRY : HAUDMG  |RUP DOVREY | RUGFDOSHRSG! Z W DQ DHIIH GHAMDIY R 3V \WRADQGR PH IFQSHRVSUPRON ZKIEK LY CERYHWH
PIQPXP ZDJHIQ

3URH, P SIRYHP HQWV) URP 6HFBWP BEHMR' HRHP BHU SIRGAHYZ HHSOGDQDYHIIHSURH P HYKLIKHAMDO I RAMHVOP HSHIRG\KH SRV HU
SXAKDH&RP P W HQWV: - HIXOBQM-G\WHSXUKDHR WHVRBOBUIRGARNRQIURP WH SURGHEHYWWURXI KRXAVWKH\ HDU

$IRRR\ 7NQQ) : HWDGHS  SIRGAHYDVDJRHRBI\ WHKQADYY 1P SIRMQ) \WHSIRGAMW R WHURAKDUB/B\ LCRHDIQ) 1URP \RQVKDLQ
\R \RQVKDLQ 7 KLVKDG DAUHRAP STRARQWHIUNDBY DOGWHHRRP R \WHUICP LaH/

$WHHEHIQQQ) R RXUI RXEEDIRQ Z DV UHDXQRKHG DV) XQEAyQ%H) WD Z WK \KHOP R BHH MY DOP HP EHY R WH I CP LOH/\KDAP DNH XS RAUJURKS

RITHIQ) \XSSRWQ DHDY XRK DY HFDINRQ KHOAW DG KRAMQJ ( ORK \ HIUWKH * URXS P DNHY GRODIRQY R RXU T RXQEDIRQ LQ FRP STDCRH Z M G DODYG \if
DAKRUIMA/

SWRIW: HOHIXD ARP P WG\ DURSRQUE®! WDRQSODHNBIGHKIFDDIWRZ W R RAUBXMHW : HLP SBP HQWMIRQY SRIAHY DG SURAHGUH \WDADTBZ. XVR SURYLGH
FOOUDQGH | HARYHCAFRXQEELOW \R DTRXUSMIN-KRGH ) URXSYV

2 XUIRYHQDGFHJ ROV LGFOGH
&RP P XQFDIRQR RXUQHZ FRGHR HMEFV
* HIEHUHDDDN CRRWDOBYHYR RUIIRXS
/ RY WP (6% JRDY
-$) 5$IVUFRIQURQWDMWLP STRARQWHHVLRGP HQABQG\RAHW 1P DMIDOR W/ LGDQGR DOSHIRWP DgFH
3IEDU3LR VG HXV
5HSRWGY / LQH
 HKDYHDQOFFHWE® USRI QCHI RUDTRXUFRTMER DALY SURP RAG\KURXIK YDURXVIQMEDCSIIRP VXK DVKHIQMGHMWLI QIHRQWHETP SXV DIGGUQ)

(BGARWIQQ) $GIURDM 1QRUZ HAND GHZ VB Z H KD LQ RIUDSKLEY WDASURYLGH \K.J HWNRQY QG GHLY CERXKH DORQ P RXV USRI SURFHW
I RUALIQ) DFXOMUHR RSHQDGG UASROIEGIFRP P XQFDIRD

' RXE®I0 DMIDDWEWG

- HFRQBAWE DGERED!P DAUDDN DDOMYLQOFFREFHZ K * 5, DIG6$ 6% \WHIELG/ 7 KVVXG WUHIWHDY RAUNKWELCTELON VADAD\ LOWH 3V DIBZ LQJ XV
R IHHDMDSRMYHLP STRATGE DD QRXUBXMCHN RSHIDIRQY Z 1K \KHHREVIRYHY

* DFRKWHR ( 6* , QRP DR

6LGFH Z H KDYH \KDUHG LG RUP DIRQ CERXW( 6% ( QYILRQP HQD 6RADD DQG * RYHODIFH Z W RXULQMKRLY 7KLY HIRWITBZ V XV \R FRP SUKHOLYHD
FRP P XQFDMRXUCANRQY/ DWAHNKLZ DUH DOGIWY QRATP WAGARBD \R | LDGADIDSHRAV




" LYHWDQG, GFOMRQLO* RHLDQAH

: \MQ RXUJRYHDFH KR Z HKDYH SURP RIMG G YHWWY DQG LGFOMRQ DV XQEP HRBOSIAY 6LGFH @WAY HOU Z HKDYH DEGHG WUH Z RP HO\R RAUVRDGR
" LWHARLY UH ORI RXUFRP P W HWR HDXUWY DG QYHYH U SUAHENRQLOWHRDMILF G-AMRQ P INQI R WHFRP SO0

&RP SIDQFH

2 XU, QMOBOS XAWG-S0MY HQAHQXUAY/ FRP SIDQRH Z W DOCSSTACE WIXOMMRYY DG @YV 7KH FRP SDQ P XWADXAN DG FRP SO Z W YDURXY WHIXDWRY/
LFOQQ WHEDEEIH/2[ A $PV62;  GAHWR RUMBINYDY/DARP S0 @IMGRQWHS 6 6\RAN( [ FKDQIH

* RHQQI %R 3

TKHYROGR ' IHPRYIVROWGE / IF / XvV* &P SRV2 IR R 7KVYROGLVARP SRHGR DWBIOR  PHPEHY R ZKIK  DHIQE-SHG-QMAUHRY Z KR
BUQ) \WHUYDOCE®IH SHIHFHWR\WHG-AMRQ P INQJ SURFHWV/ I RAWH I URZ \K DG FRORICDARQR \WWHBEXMHN

. RPHORAS N SRIMRYY ZWIQ WH &RP SI) LFOQAQ) PO GUARY LQE-SHIGHAVEROG P HP BHU TXODW DG GYHBSP HQAGLHRRU FUAWOG
FRIDANRGLHARU LOMCDIRICFRP P HIACOAUHRRU CDMRIOOBYAUHRRU D/Z HIDVDKLIK QP BHUR P DDIHYIURP WHGL HMHADBD/R WH&RP SIQ)

7R UHQ RIFHRXURRP P W HQAR XMWELCTH @K Z MQ\WH YRDG \WH P RQVRUIQY) DG FRP SIDHH Z W \KH REMRRYHY R RUMIDM\ DIHAUHRA® RYHYH B \WH
&KOWP QR WHYRDWG DVZHOD/B WH&( 2 R * IKSRYH WD $ QAYV&LP SRV&KHYDAH

&RAHR (\MEV
$ @YHMWLZ DH FROERDRLY P XMOG DO MIQWHERHR (WY FRP P WY VR DEKHUH VR LW SUGA.SBY DOG VR DYRG WDIRQY \WDAP D GOG \R FRIGEWR
QMM XU RAUFRHR HMEV Z DY MHIWHIHG Z W \WH GHYHBSP HOAR D&RSRIDME&RHR ( WRY \WDAGFOGHY DD URKS HP SR HYY LFOAQ)
%4HAWLZ DUHDQG IWAKEMADUH/ - DD [P RY RKHY

$ QU&RUXSIRY 3 LDRANH/3 RIA
7KYGRHP HOMWIGHGE. P DDIHP HWBYHY HIBEDKH/ FODUIXCHICH/R SUYHNDQE DEGHAN FRUXSWBUIRNH/Z LMOQWHRUDQ] DARY % \MLJQQ) WY/SRIR

%HNHLZ DUH H HRAMYHY FRP P IR P OQEQQ) WH KUIKHMWMBIES/ R LQAMUMY 006G WIQSOHA 1O DDWHURSHDIRYY SHIRID PMRP HY \KSSTHY AU
P RY RAHY
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: HRZ QWHIRTBZ L SURSHWAVIQO H LFR

% 0 VSUHASICH HAWHR | LFH DHEGDMSLQ( G5 UHDO-DDVMR 0 H LR 1 HEXOWLY I CHON W FRFHWDM RAUFRSRIDMR | LFH/ \WRUDI H DQG GMWEXWRQ R
RXUKRP HRU 0] DARQVHIP HOATRIMMY 7 KHI CHOW Z DVFRP SBIMGLOQ DOGWHVRMLOLQYHUIR HONP RXQMG\WR 3V P LARQ

-$) 5$VIRGANRI CHOW Z DVEXONQ 2 RREH) DGLVEDMELQ4 XHHIR 0 H IFR $ @R RAUBDXW 0QG SHYRIOAUH\VHI P HOAV SIRGAW DUH SIRGHG
LOWLVICADN 7 KHVRBCLQHWY HQAP RQMSWR3V P LARQ

-$) 5$VP DQFRSADMR I LF/Z HHGFDMGLQ0 H IFR&IW 0 H IFRXQMD ' XU WHHOQGOEGEN@Q) ZHH\RT / DY) GUY/DQG600$ QHD DUG
WHOWNRGHZ D/FIDAMI LHE DV DQDAHNKHIS I RGB! 2 9) DO DVIRWBZ V

60B1- DD QG DG EX@Q)
7KH* IRS WRAIK VEMADY ' IMUEXCRDIHXY 6$ GH& 9 -OWO0 HIFR HOMIGIQR B R FROMFN | RH\DBIR \KH3/ DV) GUY QG DG \WH
3600 EQIHD @G DG EX@Q) 1Q0 DFK DGSXIXWY  UASHRIHD 7 KH \OBY SUFH | RUWHH WDQLANRYY Z DV 3V P LQIRQ DQG DV D UAXOV\KH
FRP S0 UFRIQ] H3 DERW/LQWHLGFRP HEAP HOADVRIMHUH SHOMVR 3V P LARY

21 WH\DBV SUFH 3V P IAORQ Z D/ FR®AMS \WH UP DQQ) 3V P LAORQ Z IOEH ARBAMS VHP LD Z MKRXWQMIAWP DXUQ) 1O ,Q
DEAWRQ DAWR 3V P lARQZ D/HRIQ] H3Z KHQGAMP 1QQ) \KHIDUYDOHR WHE&RQY WP WHAHYCE®

$WHVKHG | RINDBA

-OWO0 pf IR FDWILHG \WH 2 1) DUWODY DWHNV KH | RUMDB LQ CFFREAH Z W \WH CAFRXQIMY SRIRA - 3 QR PAUHADWHNV KHG IRUNDB™ 7 KH &RP SQ
UHRIQ] HEDRLP SO HVRWR 3V P LARQUHARIQ] HELQDEP LQMADAYHH SHOWHY EDHERQWHXVHILYHOWR QG

$VWHHGR |1MVD0 HY \KHO DIHP HONARP P LWHG R D SO W VHDWH 2 ) DUIOGH-OUWO0 pf IFR@YG QRZ 0Q DVHANGHWIHG Dv DYME®! | RINDBI
IRTZ 1Q) DWADMILF UM DDIQHGZ WK \WHE&RP SOQ WH I RWAR RSP L] HIWDXMVANEDH $ SURP VHR \DBIZ DYMIQHGRY) HEUAOW Z KKK IFOGV
DM[ P RQKH WMRQ I RUWH SRMMOEX HMR QR WHFRP SR R WHULQMNRQ R FRQIXH Z 1M WH VOB RUGRASURAHHG Z LW W7 KHWBQUDRNRQ Z DY
YOOHGDABV P LR Z KK Z LOEH SOG 1Q W R LOXNTP HOV WH [LIXASD PHOAR 3V P LARQ XSROMJIQQ) \WH SIRP MH R \DB1 DI UHP HQWDG 3V

P LARQXSRQH HHAMRQR \WHSXETF GHG

$VR WHEMR K DOQXCOFBRWZ HER QRAKDYH SOQVWR EXE H SOOGRUP SIRHID G RUH MY | DALMY : HKDYHQRNG-QIIHG D). HMURGP HEDXHY
WD D O HAARXUDKHV
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2 XUGWRXAWRQ DG DEDOMY R RAUUAKOVR RSHDIRQY DQG ILCDGADOFRGEWRY DUH EDVHS XSRQ RXUS XAWS & RORIEDMS ) LCDGADOBVBAP HON ZKLIFK KDYH EHD
SUEDUG LQDFFREFHZW,) 56 2 XURSHIDIY DQG I LDGADOUMEY. DG SRSHRAW \KRXES EH UHDG LQ FROMGRNRY Z WK RXUS XAWME & RORIEDMG ) LCDJFLDOB\BMP HOW \KH
DFFRP SDQ) LQ) QRAV\KHUAR DQG RIMHUI LDGADAQRUP DIRQDSSHIUQ) HYHZ KHIHLOWLY DQQCOF-ER W
$ 2 SHDMY 5 HXQV
) CRRU/S |THAMQY 2 XUS HXAOVR 2 SHDARQVR WH* LRXS

$ QP B-UR | DRRYKDHDMIQU LFOQAP STRARD RAUBXMQHN DG UAXOVR RSHIMRYY \WHP RINP SRUBDAR Z KLFK DUH UHIXOMRYY | ORMDMRQVIQH FKOQHWDM/LQ
WHPXUHIAHVIQZ KIFK Z HRSHIDM H \M.CD0 CRRWY DQG RAUFDEMIOLQYHIR HVSDO/

Y- IWHLZ DUHY GMUEXRLY DQG DWRADMY/
% 0 VHIY LW SIRGARWV \WURXIK D XQTXH \& R WH\DBY P RG-OWDAMY FRP SIMHG R GWNIEXRY DG DARADMY ' IMUEXRY CAADY N BEHEHD % 0 DG \WH

DAWRADM % 0 GWIEXMY SIRGEWIQDZ HND EDUY R GMUEXRM GRP LA®! Z KR LQ WD GHDYHIWWH SURGEW R WH DARADM/ % 0 SIRMGH GMMEXRY DI R Z HN
FHAVWICHIRUAWHP \RSD. % 0 EOAN \WHSURHI RAWHSUIRGEWV

-$) 5$VODGHYDQGFROXAION

-$)5% VHIY LW SIRGFW WURKIK D P XAMBYHOSIRIUIP ZIW  GYHY R GDGHY DG FRQMXEEQWV / HBGHY DG FRQXEEQWV OUH WH @ON EHEIHHD -$) 5% DG ILBC
PMRPHY -$)5% SRMGVD @ FHAWICHWR GDGHY/ DG FRQXGEDMR D -$) 5% HOANIRIWHSURHR \WHSUIRGFW

1 HB HHDH
: HIHHDMUYHOHP DQD WURKIK \VOBIR. SURSFNZ LMOQWE RP DQVHIP HOV

+ RP H RUDQ] DNRQ VHIP HQVXQEHUWWH Y4HAWLZ DS BUDQG 6RP HR \WH FDADRUHY \WURXIK Z KLEK %4-ILZ DUH R HY LW SURGEWDCH LGFOGH NARKHD DG | RRG
SUHHYDIRY KRR H\ROMRY/ EDMRRP OXQAY  FBOQQ) WAK DQG P REMV BHERRP DG ZHMHN % 0 TV SURSEN DUH \RT WURKIK FDBRIXHY QG O
AVMUEWG\R WH HIG PMRP HUB. W QHERN R GMUMEXRY DG DARADMY % 0 \HIY W SIRGENVWR DZ IGHDUD R PP HY EXWRRAHY RQWH & 06"
\HIP HQVR WHO H LFRIARARFREP IE S\ UP LG DQG
%DV DQGSHIRCFDH % 3& \HIP HQVXQEHU-$ ) 5$VEIDQE 2 XUBHDAW DQG SHYRDOFIUHVHI P HQAGROXCH I RXUP DIQFDMIRUHY 1 U UWDGFH FREU QA
DOG\RGWHY -$) 5$VSIRGEWDIH\RGWIRIK  SURP RIRIDOFDIRI XH/ SXEDKHE RQDP RQMD EDUY DG CUH GUMEXMG\R WHHIG PMEP HUB. IWHE RN
R GOGHYDUGFROXGIQNV -$) 5$ R1HYP RQKMD SURP RIRY/IRPAMHGROWHS ~ VHIP HOAR \KWHO H LERIV\RARFRERP LF S\ UP LG

) RWH\ HIUHGG' HRHP BHU -$) 5% FROUEXMG R RUFRQRIDAGHAHOHDIEY% 0 FROMEXMG




© H UBRWHAUYHOH Z KIFK UHSUAHON LW JURW UAYHOXH G/ \DBY GVFRXQN DWW HOWV DQG DIBZ DR H DBR KDYH GH HIHG UYHDMH GH \R XQEHIVHIG
SHURUP DFH REQI DARQY UHIDAG \R \WH SURP RIRIIDSRQN SIRIUP DVSHJ,) 56 3 SHYHH IURP. &RQRDRN Z W &XWRP HY * H HIHG UYHOKH UHIDA \R \KH CFPP XOMG
SRIQV WD AMUEXRLY DAVRADM/ GDGHY DG FROXGEQV KDYH JOGHS 1 IRP \WHUSXUFKDHY OQG WFOUR HWR GHZ DBV IRWFH 7KH FOQUGHP \WHH SROV IRUBEZ DB/
IXUMH HBRARQFY GRP HAF CSSIDRHY [P RQY RKHY 5 HYHXHIURP \WHSROQNVSUIRIUP LV UHRIQ] H3 Z KHD SRIQV DU CRMDD UHHHP H3D0GH AKOQIHGE. GMUEXRLY
DARADMY GOGEHY DG FRQKGIQN
2 XUBYHOHLYUHFRIQ] HEXMQ) DILYH NS P R3O
,GHRM \WHFRQMRAZ [\ FIHQWYHIEDORUZ UMD
,GHOM\ WHSHJRP DOFHREQI DARQY/FRP P WG LOWHFRQREFW

&RUGHHFRQUPMIOMP VVOQG RAUBMCHNP REOIQR G GAMP LGHWHWIQLRAIRQSUFH 7 KHWIQLRNRQ SUFHLVKHIP RXQAR FROUGHIDNRQ\R Z KLFK DQ
HOMY H SHAW\R EHHON®GLOH FKOQIHI RABQ/HUQ) JRRGYRUIMHYEHAR DRXRP HJH FOGQ) [P RQVARTRMGROEKDD R \MLLG SO

$ QDM \WH WEQORIRQ SUFH \R \WH SHURIP DJFH REQIDARYY LGHOINLHG 1Q WH FROMEFW JHGHIED HIFK AMPAIRRG RUVHYIFH R GHBLRAKH CP RXQAR
FROUGHIDIRQWR Z KLFK DQHQMY H SHRMR EHHQN@GLOH FKOQIHI RUMDQU HULIQ) WHSURP [VHG. I RRGYRUVHYLFR/AR WHPXWRP HJ

5 HRIQ] HUWHYHXH Z KHQ RUDY WD LHY D SHIRUIP DIFH REQIDARQ B\ DM HIIQ) D JRRG RUMHYIFH\R D PXMAP HJ HWWHIDAD SRONQWP H Z KHY) RURYHUMP H
D/

&RWR 6DBV

2 XUFRWAR \DBY FROMVR \KHSXUKDHR LY. P DMIDY 1LQWKHE JRRGY QUDQG P DUMP HIHIKWARWV @G | HIKWRIV PXVRP VPRIV SIRMMRYY | RUGH HARYH
LQHOMY [P R RKHY

6HIQ ( [ SHOHV

2 XUMHIY H SHOFY LGFOGH DIDFRWY UHIDMG \R WH \DBI R SURGAW \XFK DV SUQIMY DQG GAMIQ R \DBY FDBERIXH/ STANDILQY P DMIDY HYHQV P OUNHIY DG
DOHWIQ) SURP RIRIDOSRONVSIRIUP H SHOHY DG HP SBR HHFRP SHODIRQ DG \RADOFRQUEXIRYY & RV UHIDMG\R \OBY FDNER) OQG W DB/RUSRQNVSIRIUP SIRGEN
CFFRXQVRUP RWR \KHZ HIKWR \REDHIQ H SHOHY
$CEPLQDAYH( [ SHOHY

$ P LQUADIYHH SHQAY SUP DU LGFOGH HP SR HVFRP SHRDIRY \RALDOFRQUBXMRQY DG DARADAG H SHOAY $ OR LGFOGH WAHDUK DQG GYHBSP HQVBDAY

SR HMREDOVHYIFH/ UMY \R RAUMBMRLY FRERDM DXGWIG W DOYRY [H GIDOIHHY RARXUAQ) |HA/ UHIIY \R 1QRUP DINRQ \WRKCRBI\ - DG FRUSRUDAM VWM DG
LQNIFHFRV




" IMAIEXINRY( [ SHOHY
" IMMEXNRQH SHOHYLGFOGHWHFRWYR FDUY WHSURGEAWI URP GMUMEXNRQ FHOMY VR WHI LCDOGMUEXRLY

) KDQHQ ,(FRPH &RW

2 XUILDGAQ) LGFRP H FRUWFRQIMVSUP DUO R L LOMIAW SHOH DGR HVIQFRIGHANRDZ W LADCAQIV L LGFRP HGHIYHG I URP LQYHUR HOVR H FRWFDK
L RWIDQVIRP |RHIQH FKOQJHAKDQHY 06 LY GW JOQV/IQYODDMRQR GHUYDAYHI LDGADOQKKP HON

FRPHTO W/

: HOHVEMAAR LD LGFRP HVY UDMXQEH0 H LA, FRPH7O / I IL LGFRP H\Y UDMXQGEH* XDAP DIQ@YZ. UL \GFRP H\Y IDMXQEHU8 6 Q¥
0®G LY LFRP HY UDMXQEHUSHXYIDQMY. 6HH3 70] DIRY HANRQEHBZ | RUP RUHLQ RUP DARQ

) ORXDINRYVLQ( [ FKDQIHS5 DIWVIQWHEXUHHAR/IQZ KIFK : H2 SHDM

2XUSUP Y IRHIQPUHRA H SRXUH JLYHY UNVH R P DINHAUMNY DVRADMS Z W H FKDQIH UDM P RYHP HOVR \WH 0 H LFDQ 3HR DIOQXKHSE 6 GRMU6HH 3?2
4 XDRNBYHDGA XDDBYH' VFRKUHCERVD DN M ([ ROQIHS DS MN”

SUMRN\O |, WXHS) LQDCRDCE VWP HW: RUHAARQV | RUWH< HDU DG

" XUCQY WH SUSDIDAR) R \WH &RP SO0 TV FRORIEDAG | LCDQFLOOMBAP HOWD/R OQG | RUWH\ HUHIGG' HHP BHU P DEIHP HQALQ FROMGRNRQ Z L\K \KH
H WDODGWU 3Z& GHMP LGHG D UAMBAP HQAHDMG VR D \WH FRUHPAFRIQURQ R WH UJKWR XVH DRVHADQG \WH GDH CCELOW | RU-DUWD 0 H LFRV R LFH GDHY \MLY
DOWMWE HOAZ DV/GHRHADY R HQKUHWDAKH BDAHYZ HHUFRIQ] HGLQWHFRIMAASHIRG LP STRNY GHACFRP HIQWHIP RQAR 3V PIARQDVR ' HAHP EHJ DoR
\KH DO HAKDEG P SCFDIRQY LQ WH FRORICDMS WP HOAR | LDADOSRMAQ DG WH FRORIEDMS WEMP HAR - SUR MRUGRY DQG RKMHURRP SUHKHOUYH LGFRP HLQ
KRZ HYHU GG QRAD HRAGRAYHOHRU( % 7' $ DG E WH FRUPABFRIQURO R FHIBIQ SURGKRNRQ UHDMG MERUDGSE LQAUHAP DX CFMUQ) FRIW Z KLFK Z HH LGFRIFA®
RO LHG DV 0GP LQ\WDAYH DG AMMBXMRQ H SHOAVIQWMIG R FRWMR JRRGV\RTS O HAMY \WH FRQRICDMG | LOGADOWEM HOAR SUR IMRUGRW DG RMHUFRP SUHKHQMYH
LCFRP HSUMRAM UERWGIRUWHINAD HOY  OOG 7KLY P VRO LFDIRQ P STRMG JURW P DLILQ DQG Z DV FRMGH G P DMUDD GHWR WH [P RXQN WDAKDY EHD
UFDMILHG 3V PLARQLQ 0G5 3V PLAORQLQ KRZ HYHJ MKDG QR HIHAARQ CHAUBYHOXAY (% 7' $ RUGHAIGRRP H 0 DCDIHP HQAFRGFOGHS \KDAKH
WA HAZ LW UASHPAR WHFR MRS FRIQUROR AHVEIQH SHQHVDYFRIMR JRROVARTSZ DVGHHP HGWR EHP DALIDD RQ DR LQAVIGAOIDGE DI J W DMEDLY \R\KH&RP S0 1V
SUMRAD UBRIMG FRORICDMG | L(DGRLCOWBMP HOVDVR 0G| RAWH\ HIUHGG' HAHP BHU DG XQGUWHG( &IVE\HI $ FFRQMY %X@UD1R  FRXGCRAEH
FRUHAMG RQ 0Q RAR SHIRG EDY 1Q \KH I LCDCADOMBA HV BHFDAH R GR \R Z RX@ FDXAH D P DMUDOP WEMAP HMQ \WRH | LCOGADOMEARP HOV 7 KHIH RUH \KH
&RPSI) U HIHG \R WH IXEDFH SWAUEHG B\ WH 6( &V 6\IH $ FFRQIY) 9X@UD 1R ZKIFK \S-AILHY [P RY REHWQIV \KDAKH HIRY P XWAEH FRUHRAG DV D
P DALICOUANBAMP HAR WH SURU\ HOUI LQDGADOWBAP HOMKHGH VWP H\WRVH LCDRDOWEAP HOVDUHILBG




$FFREQI® ZHP DGH FRFARY/R P DMIDOHIRY IRUWH\HU 1O RUFRQRIEDAG WEAMP HOAR | LDGADDSRMRY DOG | RUWH\ HOY 0% LQRXU
FRORIEDAG WA HWR  SUR IMRUGRAN DG RMHUFRP SUHKHQLYHLGFRP H 7 KH$ XA\MG ) LOOGALDDBVBAP HON LGFOGHS LQ LY DOQXTOU-SRIAH GRAKH UAXEIMP HOAMYHBZ ZH
SURYIGHDUSUAHBNRQR \KHH [ HAVR WHHP DAUDCFRUMRIR)Y

&RQRIEDMG 6VAP HOAR ) LODGADOB RMRQDVR * HAHP EHU
,Q7KRADQGVR 0 H LFDQSHRY

3UHMRX\®
$WHV $ QMG SURHOMG " UIHHH 5 HHHH

EXUHNDAAN
3UWHEOGH SHH D
7 RECAXUHNDAHN

1 RO UMDV
5LIKWR XVHDXHN GV D

" HHWGLGRP H\ D
7RBOGRQ PXUHMDAHN

7RECDAMAV D

[ | DELOAHY DG WRAINKRGHMTHTXIW
SXUWHNITH QN
/ HDHIHON D
7 RECAXUHNITH DN/

1 RO UMMM
/ HDHOEQN D

7RO R PUHMIELONY

7RECICHOMWY D

BVRFNKRTHVHIXAW
5 HEQ-GHIQQYV
( TXW DMIEXBEGIVR RZ GHYR WH* URXS
7RBDARANKREHYHDAN
7RUBOICE DAY DG \WRANKRTEH AT HNW

O O 0O O




& RORICOMS 6V HOAR 3 LRIMRU/ RWDQG 2 WHU& RP SUKKHMYH, QFRP HIRUWH\ HDUH)GHG' HRHP EHU

1 IO
&RWWR \DBV
* IRWSIR LW
$ P LQDAYHH SHOFHY
" IMUBMRQH SHOHY
2 SHDAY LGFRP H
) LQDAHQ) LGHRP H FRW
, QM SHOH
, GFRP HEH RUHLGFRP H\B] HY/
, GFRP H\G| H
" HHUHGLGRP H\H

1 HACARP HI RUWH\ HU

1 HACHRP HI RUOWH\ HOUDMEEX\RE®\R
2Z(HYR WH* RS
1 RQ FRQARAXY LQMIANV

YDUF HIQQIVSHIFRP P RQ\KDH SHRY
" LOWGHIQQIVSHIFRP P ROVKDIH SHRY

, Q7 KRADQGVR 0 H IFDQSHRY

$ QMG

3RO
3URHOMG

" UIHHGAH

5 HHHFH

DE

DE




&RQRIEDMG 6VBAP HOAR 3UR MR/ RWDQG 2 WHUS RP SUKHMYH, GFRP HIRUWH\ FDUHGHG' HRHP EHU
,Q7KRADQGVR 0 H LFDQSHRY

3UHR\O
$ QMG SURHOMG " UIHHH 5 HHHH

1 IO

&RWR \DBV E

* IRWSIRIW E

$ P IQDMYHH SHOHY
" IMUBMRQH SHOHY

mm

2 SHDY [CHRP H

, FRP HEH RIHLCARP H\M BV

1 HACARP HI RUWH\ HU

7 KHDGYWMA HOVUHDWM\R \WHI RTBZ LQJ P DY/

D SHMUAPHOWR WH  FRORICDMGWBAP HVWR | LCDCADOSRVANRQ DG FRORIGDMG WM HOAR SUR IMRUGRW DG RIHUFRP SUKHOLYHLGARP H UKD | URP
\WH DGV HOVRUBFRIQUROR -OWDO0 pf IFRIVUWKWR XVHOGR | IFHGDHMEOMYIQWHFRA/SHIRGD/R \WHO D WIQLRMRQ M

E 5HMBAP HOAR WHFRQRICDAGBM HUWR SUR IWRUGRWDQGRM-UFRP SUKFHQIYHIGFRP HIRWH\ Y DG UAXEMY |URP \KHUHFRIQURQLOWHFRW
R \DBVR GURWDERUH SHOAYOQG WH FRUASRIEQ) SIRSRIRQR LGAUHRAYDUCEG! DG | L HE FRWW DXRFDAG EDHG RO QRIP DORSHIDNY FOSCAW Z KIEK Z HH
HURGHRA® FIWL LHG LQ OGP LQMDAYH DG AMWIBMRQH SHOHVIURP -OUD0 H LFRVHIP HQW7 KA BRI LFDARQY KOG R H I HANRQLQYHORY  EDDQRHVEHDAH
WHHUIRUZ D/ IGQIVIHG RID LOWH FRIMFASUHOEMROR H SHOHYZ MO FRIR OB LO\WH & RORIEDAG WBAP HMWR  SUR IWRUGW DG RMHUFRP SUKHQLYH
FRPH

F SHAMBAP HQAR EDVE OQG AOMWG HIQIV SHUMDA LQ | NAID\ HU GHUIYHG 1URP \KH BDVH DWW HOAP HMRQHG LQ VFAMRQ D Z KHIH EDVE DG GOWG
HIQQW\WKIHMGDGFUDHR 3V OOG3V  AHOWSHMKDHUASHRARYHD




5 HXGWVR 2 SHDARQV? ) RUWH<HU &RP SDLHG\WRWH<HU

$QLP RQVIQWIVVHRIRQP DINGZ W3 3V DIHIQWRADEGB/R 0 H IFDQSHRVXQBWRKHE MHQRMG

1 HAB HYHQXH
" HHP EHU " HHP EHU
9DU 9DU
7 KH* LRXSTIVQHALHYHOXH
% 0 3V
-$)5%
7 RECHNHYHXH 3V
% 0

1 HNYHRH LGFUDHG B RU3V W3V | RUWH\ HOU FRP SOHGWR 3V | RUWH\ HU GHW L DQIQRHDHIQDYHDIHSUFH
SHIXQVA 0% L \WHIGRGDHIQVOBVREHY R IURP DWRADAMVGAUQ) \KH\ H

" IMMEXRY LGRIFDWHG B W FRP SOHG \R 1Q DQG DARADMY G-RIHDHG B R FRP SOHG \R Q * G WH
GRHDHIQWHQP BHR DARADM/ WHUDYH DI HRGHIGRHDHE GHWRWHSXUKDHR - KL KHUSUFHS SIRGEW
-$) 5%

1 HNYHQH LGRBDWG B\ RU3V W3V | RUWH\ HOU FRP SOHG\R 3V | RUWKH\ HU 7KVIGRUDHWAXGP OQD IRP L
WHWIRY) SIRGEWQRYDIRY L D G HHQIDKG SUAQ) VADAD\ 1L DQH WQMYH UHGMIQR -0OWD0 H IFRY FDNER) WDAZ D/ UH OXQHKHG 1Q 2 FREH) DUWYP S5
LGFHQIVH SIRIUP  OQG LY  HKDGRHP HQVRRXAHG RQFDHR QRQJ BXMCHW ' XUQ) \WH\ HIUHQGG' HHP BHU GOEHY IFUDHG B R FRP SOHG \R

Q DG FRQXGEQN LGRHDHG B W FRP SOHG\R Q Z KIFK UAXGMG LQ DLGRHDHR WH DYHIDIH P RQNO RGHUR FRQXGEQV B\
DG DRLGRHDHR \WHDYHIHP RQKO RGHUR GDGHYAR
&RWR 600V
5 HWBAMG
" HHP EHU " HHP EHU
9U 9U

7 KH* LIRXSSTVARWR \DBV

% 0 3V
-$)58%

7RECFRWR \DBV 3V

-$)5% KIMRUFDD KDVKDGKLIKHJJWRWP DULQY BHFOXAHR P D4 CAMUGQY P RWR W SUIRGFAWZ QO H LR DQG QRAKDAQ) VR EHDULQM.GDARIDO! UHI KWARWV DY GRHY
% 0

" HEOYR WHUAKBM HOAUHWKRZ QDAWHEHIIQRQ) R MYV, WP 6HHOOR1 RM E20 DMIDCOFFRXQIQY SRIAHY LOWHS XAWE&RQRIEDAS) LQOCADB\BM HV




% 0

&RWR \DBYV ICRBDHG RU3V \R3V | RUWH\ HU P SDHGWR 3V | RUWH\ HU GHWH WDOSHAMXB MK DY L SHR
GBBHDNRQ 1L AKDQIHVLQ SIRGANP SRWGAMWY Z KK LlGRIDHG T URP \R |RUDSSUIR LP DMD 6. 8VRJ RA\REDDBY UL \XULQ TUHIKW
FRWIUWRP 3V SHIFRQMHJIQ) HBXDY \R DB RWMBV LQ$ XIXWWV DIX@\ HHUDHIJHR 3V SHUFRRQMH) 06 LY DRQUFHDHR LQHIRY \R R VHAKSSD

FKOQ QMXSURY $V D UAKO\R LGRUDHG UYHXH JURW SUR MIGRUDHG B
IRMH\HU DG

DSHAQWHR GHABYHIXH FRWR \DBVZ D/
-$) 5%

&RIR \DBVIGRUDHG
* IRWSUR MFUDHG RU3V

RU3V
\R3V

\R3V

\HU FRP SDBHG W | RUWH\ HU
LY PRHIDRIEGISRGENWP L B 3V

$ P LQMADIYH( [ SHWV

7 KH* URXSTIVDGP LQMVADWYHH SHMWY
% 0
-$)5%

7RECDCP IQVAWDAYHH SHWH/

" HEYR WHUAKEAMP HOADH\WKRZ QDARHEHIIGRQ) R MY, \WP

$ P IQVADIHH SHOW/E WP DIHDVIRTZV

| HRPEHJ

I RUMH\ HU FRP SDUHGW 3V
ID/RIEGISRGANP L[ I SUAQ) VADA\ DG WL FRQMXHGHIIHHRA BHHIWIUWRP VOB $ VDSHAHQMIHR GHABYHH \WHFRWAR \DBY GRUDHG R
GHPOQ R L SIRGAMW LP SURYHP HOVLQ P DX CRAXUQY B 3V

R 3V IRUWWH\ HU FRP SDHG R 3V IRUWH\ HU
| RUWH\ HU
IRUWH\ HU P SDHGWR 3V | RUWH\ HU D/DUAXOWR IGRHDHG UYHOHR

IL GZHJUY P DMIDOFRWE 3V

5 RIS
" P EHY ' HRPEH

99U 9U

| RUWH\ HU GHW L HGMIQR -OUWO0 H IRV Z W D
IRUWH

3V

3V

6HHDOR1 RM E20 DMIDICFFRQNY SRIAHY LOWHS XAWE&RQRICDMS) LCDIADC\BAP HON

5 MG

' HRPEHJ oDy oty

% _0 -$)58% *5283

% 0 -$)58% *5283 % _0 -$)58% *5283 % _0 -$)5% *5283

2 SHDIRQ/ 3V

7REO 3V

" HEYR WHUAKEAMP HOADH\KRZ QDARHEHIIGRQ) R KLY, \WP

6HHDOR1 RM E20 DMIDICFFRQMY SRIAHY LOWHS XAWE&RQRICDMS) LCDGADC\BAP HON




% 0

$ P LQUADRYHH SHOMVLGRUDHG RU3V W3V IROMH\HU  FRP SHG\R 3V | RUNH\ HU DVDUAKOR LGRBDHGUYHOH
ZKFK UWKGMGLO L DQLGFUDHR 1QZ IH/SOG\R HP SR HVGHWR IQ@MIRY 1L DQIGFUDHR LQZ DUHRXH UHABD P HW GH R DEAWRIOVSIR DY/ D
WAXO\R D LGRUDH 1O LOMHIRY GYHY H STIQHG XQ3HU7UHIG ,QRPDIRY LIl OQ LGFUDH R LQ LP SOUP HOAMBRW RQ WEGH CFFRXQAUHFHYTE®! G<H \R DEAMRIL
FOFHIWROR  RTHGHPAMRP HUSRWMRIRZ W XS \RWRXCEAGREHY LY OLFWDHR LQG-BUADNRQR 1] HSDWHN DG Y DOLGRUDHR LQIHVFRP SDBG

W OH\RDQLFUHDHLQ SIRIUP VDQG REHY W LGFHOMH\DBY $ VD SHAHEIHR GHABYHOMY D LQMDRYHH SHOFY BBUIAHOMG 0% IRMH DG
\ O UAS-RRYHD

-$) 5%
$ P LQ\DMYH H SHOHV LGRBDHS RU3V W3V IROWH\HU P SIHG\R 3V IRUMH\ HU GHW L DQLFUDHR
IQVHYIFIFHSD PHOV I CQLGFUDHR LQLP SOUP HYNBRW RQWDGH CFFRXQAUHRH.YCE®! DV D FROHIXHFHR LGRUHDHIQ QRABYHDMH O35 UL 1P SOUWP HOAR

3V R DAVANKHS |RAOB $ VD SHRHQWHR QGRAYHHY WHHH SHQAHY BHBUIRHMG DG IRUWH\ HOY/ DG WSHAWHD GH R RSHIDIY
GYHIIH

GHIQ ([ SHMHY

' HRPEH " HHP EHY
]n8) 9U

7 KH* LRXSTVVHIQ) H SHOHY
% 0 3V
-$)5%

7RECR \HIQJ H SHOH/ 3V

7KHVHIQ) H SHOFVP DRUGOHLA VIGRXGH

| HRPEH) ' HRPEHJ ooy oDy
% _0 -$)58% *5283 % _0 -$)58% *5283 % 0 -$)58% *5283 % 0 -$)5% *5283

5H. DGSRIUP 3V
60BVARP P IWRQ

6DBVFDNBRIXH

6D0BVERQMDGZ DR/

( YHOV DG FRQMHIRY

2 WHY

7REO 3V

% 0

6HIQY H SO LFUDHS RU3V R 3V IRUKH\ HOU FRP WG R 3V IRUWH\ HOU GHWR L DQUFUDHR 1Q
LCRHQIYH SIRIUP VDG SURP RIRYY (L. DQUGFUDHR LQVOBY ERQM OQG Z IHV\R KIWH Q. \MEH \R SURP RM\OBY 05 UL DR LGRUDH LQ HYHOW DG FROMQIRYY/
H SHQHV 7 KRHORMRQYZ HHLP SBP HOMS LQREHNR SURP RIMJ URZ \K LQWKH DIRALDM DQG GMUMEXRLY EDH DG WHH RHLGRBDH\IDY % 0 WAHIDQ H SHOAVZ HM
R UUVHOHIRMH\ HU  FRP SIHG\R R QUABYHOHI ROKH\ HU




-$) 5%

6HIQ H SHOMVIGRBDIG RU3V W3V IROMH\HU  FRP SIWGWR3V | RUKH\ HOU GHWR L DLGFUDHR GHWRD

(FUDHIQFEER SUQNY P WRADGWR  \WRAOGXQW 1L DQLGRUDHR LQ\OBY ERQOH/ DG Z I/ VR KIWHQZ \WEH \R SURP RM\OBY  LLL [)
(CFUDHR LQ HYHQNV DQG FRQYHQINRQY \R LGRHQAN] H RUMIBY SIRIUP  OG LY DQLRBDHR LQSIANGQ) PDMIDYL1Q-OWD86 GH W DD LGFUDH LQER
FRUPSIRQIRP W ER H/SHURGHU LQDEAWROWR DKUIKHUFRQAXP SIRQR BXEEGIZ IS IR IWR IVEHUER] VR SURKRRH SIRGANDNG WHEFHWHR GHY UM GHE
6P LOUVR %-WZ DUH -0 WD LP SBP HMG WH SUYLRXY CAMRDY LQ RBHUVR SURP RM JURZ \K LQ \KH GOGHY DG FROXEBON EDH DG WHIH RUH LGFUDH \DBY - DD VHIQ
H SHOHVZ HH R WHQWHHOHIRWH U FRP SIBGWR | RUNH\ HU

* IMMEXWRY( [ SHOHV

5 HAVIWMG
' HRPEH " HRPEHY
o 9D

7 KH* IRKSSIVAMMEXWRQH SHMWH

% 0 3V
-$)5%

7RECR AMMEXWRQH SHMV 3V

" HEYR WHUAKNEAP HOAD\KRZ QDARHEHIIGRQ) R MY, \WP 6HHOOR1 RM E30 DMIDIDFFRXQIY) SRIAHY LQWHS XAWGERORIEDAG) LCOGADOB\BAP HOV
% 0

" IMNEXWNRQH SHOHY LCRBDHS RU3V W3V I RUWH\ HJ P SDHG\WR 3V | RUWH\ HJ 7KYVICRHDHZ D/DBHXOR D
LCRHDHLQ UAYHXH DG DRLCRHDHR LQSURVR | UHIKWARWDI UHHGZ I RAUFDUIHY GAUICY

-$) 5%
" IMUBMRQH SHOFVIGRBDHG RU3V R3V IROMH\HU  FRP SIBG\R3V | RUKH\ HU DV/DUAXOR DQLGRUDHIQGHABYHOH




) LDQRQ) , FRP H &RW

5 HWBMG
' HRPEHJ | HRPEH) oty oty

) LODOAQ) IOFRP H FRW. % 0 -$)58% *5283 % _0 -$)58% *5283 % _0 -$)5% *5283 % _0 -$)58% *5283
, QMU SHOH 3V

| QMIINGRP H

8 QUD H5J0Q BW 1QYDODIRQR
1 LCDCRDOGHUYDYHLOAKP HOV

) RIIQH AOQIHIOQ

) RILJQH ROQHEW

7RED

3V

" HEYR WHUAKEAMP HOAD\KRZ QDAKRHEHIIGRQ) R MY, WP 6HHOOR1 RM E30 DMIDIDFFRXQIY) SRIAHY LOWHS XAWGERORIEDAG) LCOGADTB\BAP HOV
*5283

, QMM SHOH GFUDHG RU3V \R 3V 1Q DV FRP SOHG \R 3V 1Q POQD GH R \KH UED P HADQG FOFHMMRQR % 0 v
6\ QAFDMG&UHEVWIHIQ- X0 Z KIFK BBUAHOMG ROWH* URXS LOMIWA SHOHRBDLQ 6HH32 / [TX.AW DQG&TEMICE HRXUAH? |, QB-BMIHN

7R WHSFH \WH UMV UHDMG R I ORXDINRQY LQWHH ROQJIH DM R \WH 8 6 GRMU Z HXVH GHUYDRYH | LADGADOLQIKP HQWV XK DV |RZ D FRQMFW W P MIDM IRHJIQ

PXUMR H SRKUH UK 1URP LQHIRY SXUKDHY/P DCHIQ8 6 GRIMWY $VR ' HHP EHJ YHIWLE DUH KOG 8 6 R IRZ DG FRMFW Z W OQ DYHIIH
H AOQYHWDMR 3V FRP SHG\R 8 6 R IRZDGFROMPNVD/R ' HHP EHU Z 1\ DQDHIIHH ACYHWDMR 3V 7KHQI HHFHERR H-OWH
DHIDIHH FKOQHWDAMR WH I RZ D5 FRQAMFW DG \WH U DODHIHH AKOQHUDMR 3V D53V LQHIFK\ HOUUAXGMG LQXQUOD H5JOQR 3V 1Q

DOGXQUDT HGRWR 3V 1Q

2 XUH SRXUHWR PUHER H AKOQIH DM | ORXDIRYY/ DG KRZ. ZH P M DM \KLY UM LY GARUBHG 1Q WH VHRNRQ HOW®BG 35 W ) CRRY? 5IMWVSHDMG W0 H IFR 7KH

WD0 HG GW 1Q YDODIRQ R | LOGADDGHUIYDAYH LOKNKP HON Z DV 3V D/R ' HHPEBHU DQG UD0 HG J0Q Z DV 3V D/R ' HAPEHU D/
UAXERGLODI RMIQH FKOQHGHWR\WHGL | HMHFHEHE HOWHDIUHGH FKOQHUDMOGH AKOQHWDMXMG\RSD. \WHI R DG FRQMFV

QFRPH7O ([SHH
5 HUDMG
HRPEHY " HHP EHU 9DU 9DU
L QR HW_ H SHOH % 0 -$)5%  *5283 _ % 0 -$)5% _*5283 _ % 0 “$)5%  *5283 _ % 0 -$)5% * 5283
AN 3V
" HHWG
7RED 3V

" HEOYR WHUAKBIM HOAUHWKRZ QDAWHEHIIQRQ) R MV, WP 6HHOOR1 RM E20 DMIDCOFFRXQIQY) SRIAHY LOWHS XAWE&RQRIEDAS) LQOCADB\BM HOV




% 0

, R HW HY LlGRUDHG RU3V R 3V IRUWH\ HU AP SDUHGWR 3V IRUWH\ HU GHWIQ \KH LOMHNH SHOHKDG D

P LWIANRQ! RUG-BANRQLQWHMIP H\ HOUIRU3V VAKX LQDGHHIHGLGFRP HR 3V Z KK Z D/CBSIHGLQ
-$)5%

,GFRP H\B] W/ GRUDHG RU3V \R3V IRWH\HU ~ FRP SIHGWR 3V I RUWH\ HDU D/DUAKXOWR WHCGH HIHGLGFRRP HY GH\R \WH
DAHAXDBIHIFAAR 3V PILARQZ KIFK RIVAAKH LRBDHIOW GHWR KLIKHUSUHWE SIRIWR |Q-OWO0 H IFRGUQ WH\HU  DVFRP SIUGWR \WH\ HU
6H2 WP 3" "2 3URSHW 3MQNING( TXSP HOV

*5283

7KH* ROWVHIFRMWHIGRP H\E] DDMZDY 1Q DG IQ 7KH QI HHEFH LY GH SUCASDO \R - DD EX@Q) 06 OG A\VSROY 6HH32 \WP
3“2 3URSHW 3MNIG( TSP HW

5 HFRGADARQR 1RY,) 56 0 HDKUY/
1RQ,) 56 LODGADD HOKUBY

S HAHIQH3(%7' $ DVSURIWRUWH\ HIUDEAQ) EDFN WH G-BUADIR)R SURSHW SOIQADGG HIXLSP HOADQG WKWR XVH DAV TP RMYDARQ R LQIIQILEG DAV
ICDAQ) FRAWCHADQGVREOLGRRP H\B HY (97" $ LV QRADP HDXUH UTXLUHG RUSUAHOAMG LQCFFREDFHZ W) 56 7TKHXHR (%7' $ KDV@P WBNRQY/ D/ D DO WAORRO
DQG\ RX \KRXG CRVRQIG-UMIQDRDIRQIURP - RUD/D\XEVIMMAMI RUDDOMYR  RUUBMKOVR RSHDIRQYRUI LDGADCFRAWRO DY UHSRIMG XQEHU,) 5.6

: HEHIHYH \WDAKLY QRO,) 56 1LCDGRDOP HDMUH LY XVH XOUR LOYHKRY BHFDAH L Z HXVH KLY P HDAXUH VR D00 H RXUI LOGALDDUAKOV LOMEDE DG EHIHYH \WH

USUAHOADP HDXUHR RSHDY SUR MEHOW DG 1L WY P HDKUH Z LAOVHYH LOYHWRLY VR XQGHIMEOG DG HYDOOMRXU( % 7' $ DG SURVIGH P RUH WWRY | RAWHUDQDOMY DV W
P ONHYRXAUURXOVRP SDIEGIR IQGMY  SHHY\WDADOR SUHEDUHWKLY P HDXUH

: HGHLQHDOWMAG (% 7' $° DVAIP HUDAR EXWZ W FHYEIQ DOWVR HOW $ GMVMG (% 7' $ LVGALIHMMDAGE WHHIP LDARQR QRO FRIPAUHBQIRNRY/ DG
HYHQNVIURP HILQQIVEH RUHLQMAASE H/ G-BUHADIRQ DQGLP RMY DIRQ




(%7 $ DIGSARMG( %7 $ SHRAMDIROWR L HVERPH / RW IURP &RQMXQ) 2 SHDIRY/

' HHP EHU " HRPEH o8]
“$)5%

, QWRADOGVR 0 H LEDOSHRY % 0 -$)5$  *5283 % 0 SHADMG  * 5283
T RAGFRP HIROWKH\ FDU 3V
$ G5 7REOGRP H\Y H/
$GG ) LODCAQ) FRWWHV
$GG " FBADIRQOQGLP RMYDIRQ
(%7'$ 3V
$G5 2 WHH SHOHY 60BIR 11 HSDAHV
$GG ,P SOWP HQV HSDAHV
SORUMG( % 7' $ 3V

90U

% 0 -$)5%  *5283 9% 0 -$)5% *5283

7KHIP RQAR LCDEAQ) FRIMCHAY SUMAIMG EH RIHHIP LCDARQR QMMM SFOHEREHDY% 0 DUG-$)5$ R 3V Q  OGB3V 1Q 6HH2
1RM  26HIP HQVQRP DIRD \RWWHS XAWGE&RQRIEDAMS) ((DIRDCB\TM HONV

" HEYR WHUAKEAP HOAD\KRZ QDARHEHIIGRQ) R MY, \WP 6HHOOR1 RM E30 DMIDIDFFRXQIY) SRIAHY LQWHS XAWGERORIEDAG) LCOGADTB\BAP HOV

% 0

) ROWH\ HU (%7 $ GFUDHG RU3V W3V FRP SIHG\R 3V 1Q GHWRD\WP SRIDY LFU-DHIQFRSRIDM DG BRI
H SHOAVUHDAGWR \WHOGIWRDOQHIRY GAUQ \WHVHFRGGKDD R XU Z HH SHIHFHG DOLGRB DHIQRXUQMDIRICH SIMRQRSHDIRYV/E 3V

-$) 5%

YRAMH\HU  $SOXMMG(%7' $ LRBDHS RU3V \R3V FRP SHG\R 3V 1Q * URZ W Z D/GIYHRE DQH SDOMRQLQIRWY
P DULQUAKGNY 1URP KLIKHUYROP H SURGAVINV LP SURYHP HOVLQP DX CRMUQ) (7 HALY. P DMIDCFRWY DQGDP RUHI DYRIEGISURGEW (]




5 HXOWWR 2 SHDWRQV? ) RUWH<HU &RP SDLHGWRWH<HU

$QLP RQVIQWIVVHRIRQP DINGZ W3 3V DUIHIQWRADEGB/R 0 H IFDQSHRVXQBWRKHE MHQRMG

1 FVB HYHOXH
" HHP EHU " HHP EHU
oD omU
7 KH* URXSIVQHALHYHXH
% 0 3V
-$)5%
7 REOHNHYHXH 3V
7KHSHIRGHGG' HHP EHU FRHWHSHIRGIRP $SUO \WR' HHPEHU  IQWHFDHR -$) 5%

% 0

1 BAUYHOMH GHRUDHS B RJ3V \R 3V IRUWH\HU AP SIHG\R 3V IRUKH\ HU OHW WH &RP S0 FRIXQY
R \BELD) HWHQ®P EHUR GMMEXRLY DG DIARALDAM/AKDNFRP SUNVHRXUMDBY GHE RUN SRINEDQGP LF ' XUQ) \WH\ HOUHIGHS' HRHP BHU AVMEXRY [GFUDHGE
R FRP SIBG\R 1Q DG DARADMY GFUDHG B W FRP SDBG\R 1Q ZKIFK XM LQDGHUDHR CESH LP DMD 1Q
\WHDHIDIHP RO REGHU9ROP HR XQW\RGGFUDHS IR PAROI) W PLAORQIQ Z KIBI\KH DYH.DI HSUFH SHUXQWCRBDHG U
\WH\CP HSHIRG
-$) 5%

1 FNBHOHIGRUDHGE RU3V K3V IROMH\HU  FRP SDBGW3V IROH\HU  7KVIGRUDHUAKEGMGP OO 1RP L

\WH [P SBP HQEMRQ DG H HPAURQ R RAUBXMQHW P RGHD Z KLFK LGFOGHE U1 UAKIQ) \WH EUDQG DQG DFFHBLDIYY SIRGANQCRYDIRD Z LW \WP H\R P DINAEHQ) UBFG\R

P RQKVLQ FRPSIFG\R  PROAVIQ C5SOLQ FRP P HADDAWKERER)\  UHEHLIQQ RUFDER HXORQ LGRHOMWH SRIUP V 0QG ERRIY RYHDOVIBY | RUFH
P RIYDIR) [P RY RKM-ULQUDAHY OG 1L FRORIEDIROR DIX@ HUR GHABVHOHIRP -$)5$ 1Q FRP SIBG\R R QGHP RQMVR QHABYHOHLQ $ SUOR
" HPEU

&RWR 6DBV

5 RIS 5 WIS

' P EHY ' HRPEH

9V 9U
7KH* IRKSSIVARWR \DBV
% 0 3V
-$)58%
7RECFRWR \DBV 3V
7KHSHIRGHGG' HRP BV FRYHYWHSHIRGIWRP $SUO \R' HHHPEH  IQWHFDHR -$) 5%

" HEOYR WHUAKBM HOAUHWKRZ QDAWHEHIIQRQ) R MYV, WP 6HHOOR1 RM E20 DMIDCOFFRXQIQY) SRIAHY LOWHS XAWE&RQRIEDAS) LQOCADB\BM HV




% 0

&RMR \DBVGRDHE RU3V W3V | RUMWH\ HU FRP SDHGWR 3V I RUWH\ HU DVDUAXOWR GRIDHS BYHXH UHXANY
IQDJIRWSIRIVR 3V IRUWH\ HU FRP SDHG\WR 3V | RUWH\ HU $VDSHAHQMHR HAHYHXH FRWR \DBVZ D/ | RUWH\ HJ DG

I RUMH\ HU 7 KHICGRBDHR FRWR \DBY DVDSHFHQMIHR QHABYHXHYZ DV SUP DUO GAHWR SURP RIRQVURXEIY LQ GVARXQVR RUGMMEX\RY/ Z KLIFK LGRBHDHS
YROP HR \DBVBEVGFHDHEIWRWP DJLQ

-$) 5%

&RWWR \DBVLGRWDHG RU3V R3V IROMH\HU  FRP SIWGR3V | RUWH\ HOU D/DUAXOR LFUDHEUYHHR

-$) 5% KIWRUFDID KDVKDGKLIKHIURKP DL/ BHFDAHR P 04 CRMUQY P RWR LWSURGFWZ LMQO H LFR DOG QRO W EHDULQMIDIRIO BLIKWRWDVGRVY 0

* IRW SUR IMIGRUDHG RU3V WR 3V IRUOWH\HU AR SIHG\R 3V IROWH\HU  $VDSHAHQEIHR QUAYHH FRWAR \DBV
GRIDHG R IROH\HU  FRP SUHG\R IROH\HU  GHW L UBE-GFRIVIRKUHYHG\WUIRIK \KSSOHUGHIRIDIRYY L DI DYRIEGIH AOQHWDM

L DI DYRUIIEG! YDUDNRQLQ SURGANRQ YROP HOGGP |
$ P LQMADIYH( [ SHMWV

5 RIS 5 RIS
" HAHP EHJ " HAHP EHJ
onU oD
7 KH* URXSIVDGP LQMVAMDWYHH SHWY
% 0 3V
-$)5%
7 RECDGP LAVADAYHH SHMWH/ 3V
7TKHSHIRGHGG' HAPBU FRRYHYWHSHIRGIWRP $SUO \R' HHHPBEU  IQWHFDHR -$) 5%

" HEYR WHUAKEAMP HOAD\KRZ QDARHEHIIGRQ) R MY, \WP 6HHOOR1 RM E30 DMIDIDFFRXQIY) SRIAHY LOWHS XAWGERORIEDAG) LCOGADCB\BAP HOV
$ P LQUADIYHH SHOHVE G-SDUF HOADUHDVIRGBRZ
5 HAMG 5 HAMG

' AP EHJ ' AP EHJ 90U 9CU
% _0 -$)58% *5283 % _0 -$)59% *5283 % 0 -$)5% *5283 % _0 -$)58% *5283

2 SHDIRY 3V
" FBUADIRY

7REO 3V

7KHSHIRGHGG' HHPBU FRYHYWHSHIRGIWRP $SUO \R' HHHPEH  IQWHFDHR -$) 5%

" HEOYR WHUAKBIM HOAUHWKRZ QDAWHEHIIQRQ) R MV, WP 6HHOOR1 RM E20 DMIDCOFFRXQIQY) SRIAHY LOWHS XAWE&RQRIEDAS) LQOCADB\BM HV




% 0

$ P LQUADIYH H SHOHY GRUDHS RU3V R 3V IRUWH\ HU FRP SIUHG \R 3V IRUWH\ HU POQD GHR DPRH
WP QHG RSHIDNREOWKFMUH DQG H | HARYH DEP LOMIDAYH H SHOHY FRQURODY D UAXOWR  GHRUDHG UYHXH Z KIEK BAKGMGLO L DUBAIRQLQZ IHYSOG\R HP SR HV
GHWR RUMP HIMIKRMHLQ L D UBANRQ LQ Z DHKRAH UHASD P HV DG UL D &Z HULP SOUP HOABRW RQWIGEH CFFRXQAUHFHYCE®! FRP STUHG \R GHWRD
JUDMIGW RQFRIBRNRQ UHFRYH IELON \WDNRFFXUHG SRVEDEP LF 1O 7 KHGRUDHLQOEP LQWDAYHH SHOA/Z DVP RU® RIVIAR WHIGRUDHIQG-BBADIROR 11 HG
DAHV $V D SHAHQEIH R GHAUYHOGY OGP LQMDAYH H SHOAY WP O.GHS DAWH \CP H SHA-QMH R IRUWH\ HOY 0% GH\R WH WEELD) DIRQ R RXU
RSH.DARDOWNKRMUH

-$) 5%

$ P LQDAYHH SHOHVIGRIDHS RU3V R3V IROMH\HU  FRP SIBG\R3V IROMH\HU  SUP DUO GHWRFRORIEDIRY
R DIX® HUR P [QWDMHH S-OAVIBRP -$)53 10 FRP SIMGWRRID® QGHP ROMWR (HMMHDHLQ  DOG\RIGFUDAVIQZ DIH/SOGWR HP SBR HY VHYLFHVIHH
SD P HW GBUADIRQR 1] H5 DAV IGFOAQ) PIAAGHY GDAVR YHAFBY Z DR DG EXAQIV DR Z KIFK \KSSRWG RSHDMRQ JURZ W $ VD SHFQEIHR GH
UYHOMY \RHHH SHOH/UBUMWOAG 0% IRMH\HY DG UASHRALYHD GHWRRSHIDY GYHIDIH

BHIQY ([ SHMV
" HHHP EHY " HAHP EHY
] V] DU
7KH* LRXSIVVHIIR) H SHOHY
% 0 3V
-$)5%
7RECR \HIQJ H SHOWH/ 3V
7KHSHIRGHAHG' HRHP B FRMHYWHSHIRGIURP $SUO0 \R' HHHPBEHU  IQWHFDHR -$) 5%
7KHVHIQ) H SHOW/P DUQCHLAP VIGROGH
" HHPEH " HHPEH
9oU 90U
% 0 -$)5% *5283 % 0 -$)58% *5283 % _0 -$)5% *5283 % 0 -$)5% *5283
5H. DGSRIUP 3V
60BVARP P IWRQ
6DBVFDNBRIXH
6 0BVERQ\VHDGZ DIH/
( YHOV DG FRQMHIRY
2 WHY
7REO 3V

7TKHSHIRGHGG' HAPBU FRRYHYWHSHIRGIWRP $SUO0 \R' HHHPBEU  IQWHFDHR -$) 5%




% 0

6HIQ H SHOHVGFUDHE RU3V W3V IROMH\HU AP SIWGR3V IRUWH\ HU GHR H I LAHNVBURP RIRQ/AR WH\DBY
IRFH DG WHEAEHEFDEEIVOQG SCANDILQY P DAUDYFRW % 0 VVHIQ) H SHOAVZ HH R GUHMHOHIROMH\ U FRP SIBG\R R QUABYHOHI ROWH\ HU
7 KHG-FUDHIQVHIY H SHOH/DVDSHAHEIHR GHABYHMHYZ D/P OQD GHRWHH | LAHWP DIHP HOAR VHIDQ) H SHOWMY

-$) 5%

6HIQY H SHOWHVICGRUIDHS RU3V \R3V IRUWH\ HU AP SDUHGWR 3V I RUWH\ HU SUP Y GHWFRQRICDARQR DIXT@
\HIUR VHOQJ H SHOAVIWRP -$)5% 1Q FRP SDHG R RQD QCHP RQKMVR GHAHYHXHLQ DG W OQ LAHDH LQ RUUE DB/ SIRIUP \DBY FRP P IR/ H SHOWHV
LPXUHG LQWH YROP HR VDBV FDNBRI XHY SUQMS LQ REGHIVR SURP RM DG DI\ \KHGP DGR RAUGDGHY DG FRQXEERNV -$) 5 $VHIQY H SHOH/Z D/ R \KHCHA
UHYHOHI RUOWH\ HU FRP SDUHG\WR IRUWH\ HU

" IMMEXWRY( [ SHOHV

5 HDMG 5 HADMS

" HHP EHU " HAHP EHU

oD 9mU

7KH* LRXSTVAMMEXWROH SHMWV
% 0 3V
-$)5%
7RECR GMMEXWROH SHOH/ 3V

7KHSHIRGHG-G' HHP B FRAHYWHSHIRGIRP $SUO \R' HAPEU  IQWHFDHR -$)5$
" HEYR WHUAEAMP HOADKRZ QDARHEHIIGRQ) R MY, \WP 6HHOOR1 RM E30 DMIDIDFFRXQIY) SRIAHY LOWHS XAWGERORIEDAG) LCOGADCB\BAP HOV
% 0

" IMMBMRQ H SHOHY LGRUDHS RU3V R 3V IRUMWH\HU P SHG\R 3V IRUMH\ HOU " XU % 0 POQEGHID
HILELHQAP DDIHP HR GMUMBXMRQH SHOHY




-$) 5%

" IMMBXRQ H SHOHY LRBDHS RU3V R 3V IRUWH\HIU ~ FRPSIBGWR 3V IRUMH\ HOU DVDUAXOR \KH LGFUDHLQ GHA
UYHOHE DOGFRQRIADIROR DIX@ HUR AWIBMRQH SHOAVIURP -$)5$ 10 FRP SIHG\RRI® QCHP RONVR CHABYHIHIQ

) LDQRQ) , FRP H &RW

5 WM
' HRPEHJ ' HRAPEHJ oLy ooy

) ICDCAQ) ICFRP H FRW % 0 -$)58  _*5283 % 0 -$)5$ *5283 % 0 -$)5%  _*5283 _ % 0 -$)5% *5283
| QMBI SHOH 3v
| QMAKNGRP H
8 QU HSGW/LQ YDODIROR! | LCDGHRDD
GHIYDRYHLIOXKP HOW
) RHIQH RDQIHIDQ

) RHIQH RRDQIHBRW
7REO 3V

7TKHSHIRGHG-G' HHP B FRAHYWHSHIRGIRP $SUO \R' HAPEU  IQWHFDHR -$)5$
" HEYR WHUAEAMP HOAD\KRZ QDARHEHIIGRQ) R MY, \WP 6HHOOR1 RM E30 DMIDIDFFRXQIY) SRIAHY LOWHS XAWGERORIEDAG) LCOGADCB\AP HOV

*5283

, QMY SHOHLGRUDHG RU3V W3V Q  D/FRPSHG\R3V 1Q P OQD GHR LQMIMED P HIVRQ GO RREIGHE R | XQG \WH
-$)5$ $ FDAMRODVR 0 DK DQG LQMIAXED P HON DARADMG Z W RAUERDY MWMOEFHLQ0 H LFRIQ Z KIFK LQPUDHS FRP SIUG W GHW L
FOOFHDWROR IMXOFHFRWR 6\ QAFDAG & UHEWRU3Y DG LU LRWDHLQ\WH DOQMODYHIIHYDULEBIDMY 7,,( @V R Q  FRPSUHG\RWH

1Q UHDWG\R LOQMIRNRQRXUFHAWICHY  6HH32 / LTXGW DG &MU HRXAUAH? , QG-BEWHN

7R UHGFEH WH UMY UHDMG R | ORMDINRQY L WH H FKDQIH UDM R WH 8 6 GRAIU Z H XVH GHUYDIYH | LGDQROOLQWIKP HONV \KAK DV | RZ DB/ \R P MIDM | RUHIQ PR
H SRXUH BAXEY [P LOYHORY SXURKDAHY P DCH Q8 6 GRAMY $VR ' HAHP BHU %HIWLE DUH KOG 8 6 PLORQR IRZ DB/ FROMFN Z W 0Q DYHIIH
H AKOQHWDMR 3V FRP SIHG\RS 6 P LRQR |RZ DB/FROMFVDVR ' HHP BHJ Z \W DQDHDIHH AOQYHWDMR 3V 7KHQ! HHFHEREZ HD
WHDYHIDIHH FKDQIHUDMR \WHI RZ DS FROMFW DQG\WHUHICDYH I HH FKDQIHUDMR 3V DQG3V LQHIFK\ HUAKGMWGIQWHRWVIQ DG

2 XUH SRKUH\R PUMER  H FKOQJH UDAM | OFXDIRYY DG KRZ Z H P MIDM WLY UM LV GRAUEHS LQ WH VFRIRYY HOIVBG 35 W ) CRRY? 515 HDMG R 0 H IFR DG
SEXUHR ([ FKOQH5 DM) ORMDINRYY 7 KHXQUHIT H5 GW/LQ YOODIROR | LCDGADOGHIYDAYH LOXWKP HQNVDVR ' HRHP BHU UAXEAGLQDIRMIQH FKOQHBRW
GHRWHGL HMHFHENE HOWHDI WHGH AKOQHIDMOGH AKOQJHWDMXMG\RSD. \WHIRZ DB/GAUQ)




QP H7O ([SHH

5 HADWG
| QOFFP HWY[ ' HR-P EHU ' HR-P EHU 9mU LU
H SHOH % 0 -$)5% _*5283 % 0 -$)5% *5283 % 0 -$)5%  *5283 % 0 -$)5% *5283
EXUHQN 3V
" HHBG
7REO 3V
7KHSHIRGHAG' HRHP B FRHYWHSHIRGIURP $SUO0 W' HHHPBEU  IQWHFDHR -$) 5%

" HEOYR WHUAKBIM HOAUHWKRZ QDAWHEHIIQRQ) R MV, WP 6HHOOR1 RM E20 DMIDCOFFRXQIQY SRIAHY LOWHS XAWE&RQRIEDAS) LQOCADB\BM HV

% 0

,GFRP H\N Y GHUDHG RU3V W3V | RUWH\ HU FRP SHG\R 3V | RUMH\ HU CHW KLIKHUSIHY SUR W SOIG GAUIQY WH
\HU DVFRP SOHG\R\KH\ HOU ZKHH% 0 WQ@AWHHXHGFWDHGE DG QMBI SHOHLGRUDHSE

-$) 5%

,GFRP H\B| H/LGRBDAG RJ3V W3V IRMH\HU  FRP SDBGWR3V IRMH\HU  BHFDAOHR WHLIGFUDHIQGHABYHOHR
DIGFRORIEDIROR -$) 58 IRDIX® HUQ  FRP SIBGWRRID QCHP ROMVIQ

*5283

7KHHITHAHICARP H\Yf IDMZ D/ Q DG Q \WHGIHHFHLY GHUIYHS SWCASDD 1WRP DGHUDHLQ FHIMQ QRO G-GANEGIH SHOHVR -$) 5%
DGEZ HIQ MNRQHITHRAWIQ

5 HFROAODARDR 1RQ,) 56 0 HDWKUY
1RQ,) 56 ) LODGADOD HOWUY/

S HEHIGH3 (%7 $° DVSUR WRUWH\ HOUDEAQ) EDFN WH G-SUHADIRQR SURSHW SOQADQG HIXLSP HQADQG WKWR XVH DAV TP RMY DARQR [QIBQILEG DAHV
ILCDGAQ) FRAWQHADGG\RBOLGRRP HVY HY (967" $ LV QRADP HDUXUH UHTXLHG RUSUAHOMG LQDFFRUDGFHZ LW, ) 56 7KHXHR (% 7' $ KDV@P MIRQY DY/ DQ CEDOWDORRO
D5\ RX KRXGS RVRMGHIMIQDRTMRDI URP - RUDYD\VYEVMMAMI RUDEDOMYR  RAUAXVR RSHIDIRQYRUI LDADOFRAWRQDY ERMGXQEU,) 56

: HEHIHYH WDNKLY CRQ,) 56 1LCDGADOP HDAXUH LV XVH XOWR LOHWRLY BHFDAH L Z H XVH KLY P HDKUH VR DDO] H RXUI LCDGRLDOUAKOV LOMCDED DQG EHIHYH WH

WBUHHAD P HDKUHR RSHDIY SUR MBELAW DQG (L WKLY P HDXUH Z LAOVHLYH LOYHURLY \R XQEHINENG DQG HYDODMRXU( % 7" $ DQG SURYLGHP RIHVERY | RAKHUDDO MY DY/
P DNH/RXUUAXOVRP SOUTEGIVR LQGAMY  SHHYAKRDADOR SUHSCUHVMLY P HDKUA
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, QWRA\DQEVR 0 H LFAQ ' HHP EHU ' HR-P EHU Jo8] 9DU

SHRY % 0 -$)5% _*5283 % 0 -$)5% *5283 % 0 -$)5%  *5283 % 0 -$)5% *5283
T FAGFRP HIROWKHY FDU 3V

$ G5 7REOGRP H\Y H/

(%7'$ 3V
7TKHSHIRGHGG' HHP B FRMHYWHSHIRGIURP $SUO0 \R' HHHPBEHU  IQWHFDHR -$) 5%
" HEGYR WHURKBAP HQADH\KRZ QDAWHEHIIQQQ) R WY, WP 6HHDOR1 RM E30 DMIDOOFFRXQI) SRIFHY LQWHS XAWG&RQRICDMG) LOGADOS VM HQV

7KHIP QMR [ LQICAQ) FRUGHAY SUAMVHNG EH RMHIP LODIRQR LOMMW] SHOHEHEHD% 0 DXG-$)5$ R 3V Q  OUBE3V 1Q 6HH2 1 RM
36HIP HWQRP DIRY WRWKHS XA\MG & RQRIEDMS) L(DRDCB\BA HON

% 0

) RUMH\ HOU (%7 $ GFUDIG RU3V R 3V FRP SHG\R 3V 1Q P 0D GHWR DGFUDHLQ GHABYHH R 0%
RV \WHWEELD) DIRQR RSHDMY H SHOMVIQ

-$) 5%

) ROWH\ HU (%7 $ LGUDHE RU3V W3V FRP SHGWR 3V 1Q P DD GHR DIGFUDHIQHABYHIHR 58]
UHBF-G FRIWVOIFKIHYHG\MIRAIK \KSSIHUGHIRIDIRYY SSV' [P RY RKHUI CRRLYGAUQ)

4-NLZ DUHY/& DS [ SHOAWUY
2 XUFCBABCH SHIEWUYZ HIHP DD UHIAG\R WH FROXMUKRNRQVAINSP HOVDMUIXOUDQMASHIRGR RXUGHZ. KHIGRXOWMY DG GUWEXWRQAHOAULQ- DDVR 0 H LFR

2 XUFCSABDH SHIGWUY/ R SURSHWY [RUWH\ HOLY 0G P RXQAG R 3V 3v 06 3V UASHRAIYHD  7KH \REDLQMAR HWR RUGQE
KHOGDOWMY DG AMMEXNRQ FHIMULP RXQAG\R 3V DOGLVZ D/FRP SBIMGLOQ




% /,48," ,7<$1' &$3,7$/ 5(6285&(6
$QLP RQVIQWIVVHRIRQP DINHGZ W3 3V DIHIQWRADQE/R 0 H LIFDQSHRYXQDWRKHEZ VHQRMS

2XUSUP O \RXAFHR Q@IXGAW LV FDK |GZ JHHDM IURP RAUMER P 0Q RSHIDIY VHIP HOV \DBVR KRR H RUDQ] DARY SURSEN DG BHDAW DQG SHYREOFDMH
% 3& 9DUDIRY LQ\DBY R RXUSIRGEN AWA® DIHAN RUFDK 1GZ : H KDYH KIMRUFDED P HARXUWKRW DG Q) WP Z RNGQ) FOSMIDDGG FOSMIDH SHIGWUA
UL HOWV\RURXIK GHAFDK 102 SIRIGHGE\ RSHIDIY DRIV 2 XUFCSABDH SHIGWUAY H SHOAY BT HOV DUH P DQD UHIDAG \R LMK HONQWAKGR®)\ OG5 1Q
SURU\ HIY \R WWH FROMKANRD R RXU GMUEXIRQ AHQMU ¢ H ILQDEAHG WH -$) 53 $ FTXMUNRQ WURKIK D (R WP G-EWQWIKP HQAVDG GHVSLM \WH PXUHDALG MNRY
HOMURGP HAZ HEHIHYHZ HZ L@KDYH\K | LAHQABRXFAR P HANRXUGHEWHYLIFHREQI DARQYLQDWP HY P OH)

,QREHR P DQEIQ\X I LEHQAINXGW Z HVMYHR P DQEQ O DYH DI HFDK DG FDK HIXLYDBOAP RQKD EDDCRHR C5SUR LP DMD 3V $VR' HAPEU
0% RXUFDK DQG FDK HIXLYDBQN Z HH 3V 3v DG 3V ASHRANHD * XUQ) DG WHFDK EDDFHZ D/ KLIKHWDQ RXU
PLQPXP H SHAMGFDK EDDGFH KRZ HYHU GAUQ) P DQIHP HME-AG-GWR XVHFDK DOMEGIQREAMRSD. GBEW

2 (HR RXUP DJHP MW REMAIYHY VR SUSD. (Y WP G-EWQ RG-UWR CRKUHYHD GYHIDHIQE] GZ HUWDD [ : HPXWH® |LOFHRUGY WP G-BAZ LW
\RXURVR DK 1GZ JHHDMGP O B -$)5$

XU % 0 LP SRWGOESIR LP DAD R IWSIRGFEN 6XFK [P SRIWIUHSOGLQGRILY 7R BOEEHWH UM UHIDAG R | OFMDIRYY LQH AKOQJHWDMY % 0
XVEY GHIYDAYH | LOGADDLOMKP HOV DV3 | RZ DB/ \R P RGHDM \WH H FKOQIH UMY UAKGMY) 1URP | XUUH LOYHQRY DG SXUKDWY LQ GRIDY 7 KH KHEILQ) |RZ DU FRQUFW
FRYHU R \WHSUIRGEWHB/XQMD XCH

-$)5$ KOVEHHQDKLIK® CFRUALYH DFAMMRQ | RUWHERP SI) 3URMR \WH CFDXAMUWRY -DUD0 H LFR | DFHG DGHRIQQ) WHIGLQ QRABYHMH Z KLFK Z H\KFFHM X@
UAYHYHG R VHRXUH GREBI GIMWIURZ \K 1Q BIPLOD (%7 $ DIG(%7' $ POIQKDYHIRBZ HE\KY SRUYHWHIG -$) 5$ KDVSURVIGHG XVZ 1AW DQ DMEFRYHSRUNRIR
R SIRGEWWDAGYHMI\ RAUSIRGANR IHIQ) Z WK XQTXH BUDQGY 1Q G HMAP DINHMVIP HOV QO H LFR DG \WH 8 QWAG 6\BIM/ DEBZ LI XV VR WP S XS RAULQMEDIRIL
RSHIDARQ/LOWHS QAMG6\BIMY

&DK) ®&Z
<HU( QGG HHP EHJ &RP SDUHGZ W <HDU( QGG' HAHP EHU
&DK) BZVIURP 2 SHDIY $ RN

&DKIGZ VSIRMIGGE RSHIDNY DAY\ G-RUDHG RU3V W3V IRUKH\ HIUHGG' HHP BHU FRP SHGR 3V IRUKH
\HUHGG' HHPEU PO GHW L DQWGFRPHBZ HJE 3V GH\R SURSHWA\DDIGW 6HH32 WP 3 "2 3URSHW 3@QADQG( TASPHQV  IL D
KUKHUGFRP H\Ef SOGE\ 3V GHWRKIKHNY UDMLO TV R XQUD0 HEJOQGHWR DIUWHGH FKOQHDMOGH AKOQJHWDMXMG\RSD. \WHIRZ DB/
006 LY DQLQRUDHIQRXU* URXSIVZ RINGY FOSMBOLQYHAR HQVQHAR CFFRXQIVUHFHYCE®! LQYHQRY DQG\KSSTHY B 3V Q R IOGW + (MRUFDD \WH
* LRXS GG QRAQYMANIQ Z RINGY FOSMIDEHFDAOH MY | LCDGRHG B\ \WWH QD V SD) CEGHWR \XSSTHY VOBV DU KLIKHU FDK FREBRIRD I URP \DIBW LV | DAMUNKDD SD P HON P DCH\R
KSSTHY 2 XULQAHIRY \MIRYHULGRBDHG | URP @ VIRMWH\ HUHGG' HR-P BHU W @ VIRMWH\ HUHGEG' HHP B RAUG VR SD CEGV

(CRBDHG | RP IRUWH\ HUHGG' HR-P BHU W IRUWH\ HUHGG' HRHP B DG RUM VR WHFHYCEGYZ HHP DQMCHS DN @D VIRUWH
\ HOWHGG' HHP B DG

7KHWRMHJWDRYR LOMDRY DOGOAFRXQNSD EGIR) Z HHP RAILHE GXHWR D UMBIAP HONQ Z KIFK IV GHAUEHE DAWHEHILQQQ) R WY \WP - 6HHDOR
1RM E30 DAMIDCCFFRXQIY) SRIAHY LQWHS XAWE&RURICDMS) LDGRD06\BAP HON




&DK) GZVIWRP , QXD $ PN

&DK |BZVIHHDAGIRP XVHGLQ LQYHAMY CRYMY [RBDHG RU3V R FDK JHHDAG | URP QNN CRAYMEVR 3V | RUMH\ HUHIGG
" HHPEHU FRP SG\R FDK XMHGLQLOHAND) CRAYMEY/R 3V IR\ HUHGG' HP B P DQD GH\RWHFDK WFHYHGR 3V IRP -OWDV
SURSHWAV \OB! 1Q BHH3Z WP 3 "2 3URSHW 3@QADQG ( TXSPHIV RIVMAR FDK 1GZV XWHG 1Q LOYHD) CRAYMEY LFOGQ DO LMK HALQ WRKQRBILFIC

SOMRP DJGHMXSP HOADQG SRSHW

&DK) GZVIURP ) ICDOAQ) $ AW

&DK 1 BZ VX IQI LQOGAQ) TR LGRUDHG B RU3V W3V IRUOMH\HU  FRP SIBG\R 3V | RUWH\ HU XU

ZHUFHYHS SRFHB/R 3V XQEURUMRWALP 1LDCAQ) DIWHP HW DV IRTBZV L 3V IRP +69%8 DOUG IL 3V IRP %90$ $VR
" HRHPEU ZHUSOGDIJWIDMIP RQAR 3V XQEUWHHWRWAMP (LCAQ) DIWHHP HWDVIRTBZV L W+6%& OQG L 3V W
Y90$ $EAURTD ZHWYENGIDDIIWIDMIP RQW 3V XQEURUBRY WP LDAQ) DB HOV DVIRTBZV L 3V \R99O$ DG L 3V W+ 68
) ROWH\ HOWHGG' HRHP EHU oG ZHSOG AYIGHG/ IQWH P RQAR 3V D63V UVASHRAYHD ) RUWH\ HIUHBG' HHP BHU ZH
SOGIQMIMR 3V RI  GWFRP SIBG\WR3Y SOGIRMH\ HIUHGG' HHP BHU POQO MGFHY% 0 GGGRMED IQMIWNQ  ROLWE\ QAFDAG

&UAWICHE-FDAHWHQCHZ D/ UHB0.G DG FOGFHBGLQ- X0 Z KIFK BBUAHOMG R * URXSIVREOQMIWA SHOHLO 6HH32 / [TXLAW DQG&DEMICE HRXFAY
2 (EENIHW

<HU( Q5" HHHP EHU &RP SDUHGZ IW <HU( Q&HG' HAHP EHU

&DK) GZVIWRP 2 SHDIY $ RMWA/

&DKIGZVSIRIGGE RSHDMY CRWMAYIGRUDHG RUBV W3V IRUWH\ HUHGG' HRP BHU FRP SHGWR 3V IRUKH

\HUHGG' HAHPEHU P DQD GHWDGFUDHIQRXU URKSIVZ RINGQI FOSMIDIQMIT HOVGHAR DFFRXQVUHFHYCE®! LOMHQRY DIG\KSSTHY B 3V 1Q

FRP SHG\R + IMRUFDED WH* URXS GG QRAQYHNOZ RING) FOSMICEHFDAHI LQDGRHG B, \WHAD VD CEGIR\KSSTHY OBV DHKLIKH FDK FRIRIRDI URP \DBVLY

| DAMAKDQSD: P HQVP DEHVR\XSSTHY 2 XULQYHQRY MRYHULGRUDHG | UIRP @ VIRMH\ HIUHGES' HHP B W @ VIRMH\ HIUHGEG' HHP B
RU@ VR SD CEGV GRUDHS | RP IRUWH\ HUHG-G' HH-P B R IRUWH\ HUHG-G' H-P B DG RXUA VR UFHYTEGY

(CFUDFGIRP @D VIRMWH\ HIUHGG' HAHP BHU W @ VIRWH\ HUHGG' HHP B

7KHWRHDIRVR [QHQRY DGOFFRQVSDCERIRU. DG Z HHP RAIHG GH R D UAXBAP HQAQ Z KIFK LV GARUEHG DARH EHILQQQ) R MY, \WP
6HHDOR1 RM E30 DMIDCIFFRXQIY SRIAHY LQWHS XAWWG&RQRICDAG) LOGADOE\BA HOV

&DWK) GZVILRP , QI $ AV
&DK | BZ VXHE QLMY DR/ GRBDHG RU3V \R3V IRUWH\ HUHGG' HHPBHU FRP SDBG\R 3V IRU\ HU

HEG' HHPBEU PO GHRWHAK SAGIQ  IRUWH-$) 5% $ FIXMUWRQZ KIFK [P RXQAG\R 3V &DK | GZ VXVHG LQ LOYHIMY CRRAMAY LFOGH
LM HOAQBXMGHWFDAMMRYY \WKREILFDDSDMNRP - SURGENQRYDIRY HIXLSP HOMDG SURSHWY




&DK) GZVIURP ) ICDOAQ) $ AW/

&DKIBZV XWGIQ JHHDM I URP (LCDAQ) DR GFUDFGE RU3V R3V IRUOMH\HU  FRP SIBG\R3V IRUKH
\ HU XU ZH BFHYHG 3V XEURUBY WP IIDEAQ DIWHP HOV DV IRTZY L 3V IRP 99@$ I 3V IRP +69& L
3v IURP Gz ERB/IMKXDGFHY $ GAMRIDID DVRECR 3V Z DVQVEXUHEXQEURXUMKRWMP 1 L(DRQ) DIUHP HWDVIRGRZV L 3V IRP YOTPH
L 3V IRP +6%& L 3V IRP %90$ DG LY 3V IRP 6DQBUEUSVR ' HHPBHU ZHUB0G D) DIJBIDMIP RQAR 3V
XQEHMHHKRWWMP 1ICDRQ) DIWHP HOV R ZKIFK L 3V ZDVSOG\RYDOIPH L 3V ZD/SOG\R+6%8 UL 3V ZD/SOG\RYO$ DG LY
3v ZD/SOG\R60QEIE 2 Q-XO ZHIXE SU-SDGWHW QAFDAG GDQZ W \KHSIRFHY/ I RP RUGRQ \MP DIUHP HONZ W 990$ -+ 6%8. DIGRUERID/
IMXOGFH ) RUWH\ HOWHQGHG' HHP BHU DG ZHSOG AYIGHIG/IQWH P RQAR 3V OG3V UVASHRAYHD ) RUWH\ HIUHG-G' HHP B
ZHSOGIQMMR 3V RJ P RUHFRP SDBG\R 3V SOGIRMH\ HIUHGG' HHP BHU P DQD GHRWWHLGRSDHLO YOULEGI UDAY XQG-URXU

®DQ/ 6HH22 / [TXGW DYB&DEMICE HRUAH? |, QGG-ENEHY

, QGHEWHW
/ R \MP G-EW&UHAW LQHZ WK + 6%8.
2 Q6HBWP BHU O4-NZ DUH LI QHG DQ DI UHHP HQAZ 1\ + 6948 \R CFTXLHDMP SBIAGHR  FHAVZ W MLQNREQIDARY XS \R 3V YDIG XQID5HBNP EHJ
DQGSD P HWR P RQKD LQMMMDAKH7,,( UDM \WHR LQMEDCNIQMBWADM DV (D VSEDKHGIQUE 1; ,&2 SOV ES 6XKRAQY LQMHNZ LOEHFIBXDM

B \WHQ®P BHUR @ VHIHFAHD HDBVHGRYHMHEDHR D\HU AV, QBEAWRQ LOQFDHR DGH DAOVQMHNZ LOEHSOGDWHRA@Y IQMHNDMP XABIHGR  SS
EHEHQWH @ VDIGWHUHXOR XMQ) WHXQBEOG DG SDMGHEDDIgHHY

2 Q6HBWP B-U YHNZ DHXVHG\WWH3V R WHFHAWIXHZ LW + 6968 \RSD RAUUHYRNQ H/
$VR' HHPERU \KHOP RXQABDGWW\WWHSUCASDOR WY FUHAWIXHP RXQVR 3V
$VR' HHPBEU \KHPXUHASRINROR \WVEQY \WMP P SBICHLP RXQMS\R3V

/ R \MP GEW2 I1HIQ) R ERQGVLQ 6HRXUMIV&RP P RO DQG\RWHO H LFDQ 6\RFN ( [ FKDQUH 390 9 IRUWWDFURQP LQ6SDQMK % 0; DQG% O ;

2Q-X0 YHINLE DUH MFFHMX@ FRFOGHG \WHR IHIQ) R DI R WDQRKH ERQG IMKOGRH I RUDVRBDR 3V ZIWPDMAMYVR DG \HLY RIHKHG
LQWHO H LFDQ0 DUNAA7 KHWMLGRIHUR ERIB/IRU3V IWG SD QY LQMIAADN UDM OQG | RUWH\XEVETXHAP RQKD SO P HOV \WH UDM Z LEEH EDHG RQWH

@ 7,,( DMMXGE 9] IFR SOV DG \WHIROW RIHJR 3V ZIOSD LQMMAKP L OGO DAD |1 H IDMR GUQ WHERGWP 3UCAST
SD P HWDOHDAKRHHIGR HYHY ERQGP DXUMW

2Q-X0 YHINZ DUHXVHG\WHERQGEP RQIHAR IMKXOFHFRWR 3V WRSD \WHW QAFDAGFBHEWICH




/ R \MP GBEWV&UHAW ICHZ \K 99/0$

2Q-X0 %HNZ DUH HOMUG LQR D FBAVDI P HQIZ W 9903 XS \R 3V ZUKDWP R PROKVOQGP RQKD LOMMWED PHMDV @ 7,,(
IDMSEDKHGIOYS 1; ,&2 ROGROZRNGQ @V WH7,,( UDMFRXGEHDN RU @V SOV \WHDSSIFCEGIP DULQ 6XFK RAQY LQMMZ LOBEH FOBXDAGE. \WH
QPBUR @ VHIHAWHY HDSWGRYHWHEDHR D\HU @V ,QOGEAMRY LQFDHR D GH DXOVIQMIWZ L@EH SOG DAKH RE@Y IOMIMWDMP XOSO-GE  SS
EHEHOWH @ VOGWHUAKOR XMQ) \WHXCEO.G DG SDMGHEDDGRHY

2Q-X0 YHNZ DHXVHG\WWH3V R WHRHIWICHZ (W 99/0$ WRSD WHW QAFDMERHEWICH
$VR' HPERU \KHOP RXQABDGWW\WWHSUKCHSDOR WKLY FUHAWIXH P RXQVR 3V
$VR' HHPERU \KHPXUHASRINROR \WVEQY \WMP P SBICHLP RXQMS\R3V

/ RY WP GEWe6\ QAFDME&UHAW LCH

2Q0 DK YHNLZ DUH HOMIHG LOR D FHAWDIUHP HOAZ W YOPH - + 6% 990%$ YDMNR YDRRRSSHD DG 6FRICEDON DV W QAFDMG GLEHY IRUD
RHAWICHR XS \R 3V 7 KHIXQBV XQGE-UWH FHAWICH Z HH HOWHD DIRFDMG R \KH-$) 58 $ FIXMWRQ Q0 H LFR DQG WH 8 QWG 6\ 7 KH FIHAWAMCH KOG D
PDMIWR \HWIWRP WH@OMR VJIQQ \WHFRQMRAIQO0 DFK ZKK SOG P RQKO IOMHADNKH Q@ 7,,( UDM SOV WH CESTHE® P DUILQ HABEDWKHS LQ \WH
FROMEFVZ KHILWAV P RQMV\WHRIHAWICHKDG QR SUWCASDOSD P HQV DGIWRP PR SUCHSDCSD, P HQWVEHI DRLQDLCRHDMQ) P DYXHJ Z W DI®ER0ED P HOWR 1Q
PROK -$)5% EMADUH/Z HHNQ® WHWSRMEB I RMLYVRHIW

" XU \WHP RQKMVR 0 DU DQG-XCH %4-INLZ DUHP DEH\E R SUGASO0SD P HOWIRU3V OQG3V WASHRHD 2 Q-XO WHUP DQQ
SUCASTOR \WH \ QAFDAG BIRIRU3V ZDV/SUEIG 7KH AR XG P HIRP &Y WP GEW3V P 9%9/9$ DEG3V IRP \WHQZ ERG
IMHXH DOGWKRWALP GOQ/ 3V IURP WHUYRYIQ MCHZ LM9BO$ 3V 1URP \WHURYROLQ) QCHZ AW 6DQBGHU 3V IURP \WHUYRYIQ) @QHZ L+ 6%
DOGWHUP DQQ) P RKQIVRUBY ZDABN-DIURP DYOMEBIFDKR % 0 DY5-$) 5% RQWHHMBP HEDM

7KHO DDIHP HOAFRQUGHIHG \WH WMDQUORANRQ DY 0 H WIXMKP HOAR \WH RIJIDOG-EW6\ QAFDAMG/ RO DG D Q. GEWZ DY BFRIQ] HG | RUWH B \MP P SB
FUGWICH/Z MK 98/0$ DG+ 69&. P OQD GHR \XEWBQNOA! | HHFHYLQI LDADOREQIDARYY $ VDUAKOWR \WHH WIXOMKP HWR WHGENGRP -XO \R' HHPBHU  \WH
&RP S FORHIBGLQSUR IMRUGRWARHRAREOEQ) WP DQE-UR WH LQUNOMWAOGRH FRIVI RARH RUILDOG-BAN GRFDMG FBHEW Z KIFK TP RQAGWR 3V TKHHZ D/QR
P RQRXNBEQ) DVR * HHP BHU

/ R \MP GEW2 11HIQI R ERQGVIQ 6HRAXUMEV&RP P MWIRQ DQGWR\KHO H LFDQB\RRN( [ FKDQUH %0 97 IRUIWDARQP IQ6SDQMK % 0; : DQUG% O ;

2 Q$ XXV YHNZ. DH VAWM X@ FRFOG-GWHR THIQ) R D& R WBRKH VMBIQEEL MW BRQG MAXORH I RUDVRMIOR 3V Z \K P DXUM¥/ CRRW
DG \HWY RIHHGIQWHO H LF3RO0 DUINAADQG IWXHE DAVDYRIDEG FRQGWRYV | RUWH&RP STQ 7 KHILWANR T HUR \XMBIEHON BERQGVIRU3V MEMG SD LQJ LQMAKADA
UDM SOV DG | RUWH \MEHDHAP RQKO SDPHQV \WH DM Z IOEHEDHGRQWH @ 7,,( IDMIMMXHG B 9D LR SOV DG \WHVHRG RIHUR

3V Z1O8D 1QMHWWHP L DX DADIL HSUDMR GAUQ WH\XWICTH O ERGWP - 3UCASDOSD P HQWVDIHDAKHHGR HYHY ERQGP DMWY




2 Q$ XIXW 3v R SURRHB/UFHYHG I RP WHERGRIHIQ) Z HHXVHG I RAWHSUED P HWR WHIRGBRZ 1) (R \MP GEW3V ZHHSOG\R
WHHDUHG FUAWIHZ W 9OIPH  DFTXUGLO' HAHP BHU SOV DQ CEAWRIO3Y R FOQRHOWH\Z 05 QNG R \WDABTD DG 3V R \WH FUAWICH Z WK
Y90$ TKHUMAR \WH SURFHBY Z HIH XVHG |RUJHHIDOFRSRIDM SXSRAY LGFOGQ) DEAWRIDLOYHKR HN LQ &0P SXV %4HNHZ DUH DG RMHU LQWDAYHY Z W SRMYH
HOMURQP HQBCDQG\RADOP SRV

YOOPH 8 QUHRXUHG FXULHOWAHAWICH
%HINHLZ DUHKDY DQXQUHPXUHG FUMAWICHZ WM YDIP H MGFH- XO IRUXS\R3V DADDMEDAGROQWH @ \V7,,( SOV EDIVSRQNSVR ' HHPBHU
WHIQMIWIMDMZD/  A@V7,,( SOV EDIVSRON ' XUQ) \KH\ HOY 0% OHNLZ DUH XHG 3V 06 3V WSAYHD DUGDVR

" HPEU DG KDVEHQUAP BXUHG\R3Y OG3V UASHRIYHD * XU % 0 QGQRABFHYHFDK |URP WYVFBEWICH

$VR' HHPBEU WHEDDFHR \MMKRVMP QCHFRHGDABY $VR' HHPBEU 0% WHFHEVCHZ DVI X SOG

+ 6968 &XUWHINAHAWIH

2Q0 DK /4HINLZ DUH HQMUHG LOR D PXUHNTFFRXQAFUHAWICH DI UHP HOAZ MK+ 6% 0 p[LFR 6 $ | RUDQCP RXQAR 3V ZIWWSIRMRYE P HIY
R SURP IMRY (RMASHAL LY SO P HWR SUCALSDODGLQAMARY 60 LVNLQE® CEGH I ROWLY FUHEW2 QO D \WH I LIKNTP HIGEP HOAD UHHP HWZ DAMIQHS 1QZ KIFK
WHLP RXQAR \KH FUAWICH Z DV LGRUDHG\R 3V 2Q-XH WHI RO P RAI L DIUHP HAZ DYMIQHG Z KLFK LQPU-DHG \WH DYDLOE®! | XQB/\R 3V
DQG MEHDY LQAMMADAKH7,, ( IDMSOV  EDIVSRQN ' XUQ) WH\ HO/ 0G YHINLE DUH UFHYHG VYHIDOG-SRIWR KLY BRI QCHZ KUEK \RIHMH
P RXQAG\R 3V 3V 38cX\ WSHRANHD ZKIFK D/R ' HHP BHU 0% KOGEHDSOG

$VR' HHPBEU WHEDDFHR \MMKRWMP QCHFRHGDABY

90$ &XUHINAHIWIH

2Q$ U0 WH* URXS HOAMMG LOR D FUAWIHZ W 9903$ 1RUXS W 3V DGODVR 0 D WURKIK DQ [P HIBQ) DI UHP HQMKH [P RXQAZ D/
WUHQIWHIHG | RUXS \R 3V 7KHOHR FUAVEDUQ) IQMMWDARH @D 7,,( IDMSOV  EDIVSRQN SD CEGIPRQKMD ZIWDWP R P ROMVIURP WHAEMR
\JIQQ) WH RILCDOFRQMFA XU WH\ HO/ DG YHINLZ DUH UFHYHS \HYHIDOG-SRIW R WY BRI QCH Z KLFK \RIHAHUP RXQAG \R 3V
3v DG3V WSHRANHD ZKIFK D/R ' HHP BHU DG ZHHSOG3V 3v DQG3V UASHRALYHD

$VR' HHPEU 0% WHEDDGFHR \MMKRWAMP QCHFRHGD/BY OQG3V UASHRARYHD

6 DQBQGU & XUHWAHAWICH

2Q0D %HINLZ DUH HQMG LQR D PXUMHADFFRXQAFUHIWDI UHH-P HQAZ AW 60QBGHU0 [ LER 6$  IRUDQ P RXQAR 3V % 60 VMIQ® DX
\HYHIIED QOEG | RUWLY FUEW? KH P DXUMY GDMR MY @CHR FUEWY0 D D05 DFFUGV IQMBADAKH 7, ( IDMSOV  EDUVSRIQV ' XUQJ 1MVADD\ HIU
YHNHLZ DUH KDV XVHG 3V XQEHUMAK UYROLQ FUHEWICH DOG Z KLFK KDY EHHQ UHP EXWHG \R 600B0GH)" XU oG % 0 GGCRAFHYHFDK IR WY
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CFRPHW  DQGERVRAIGEMVEM GFOOQROS 6 RURKHAY @z V

7KMVAXP P DY DOR GRH/CRADGAHNDER \WH FRQUGHDARY/MDAP D LSO R KREHV\KDAUH\KEMPAAR\S-HADON XBV \KFK D/8 6 H SDUDM/RUIRWP HUBQ)
WP UMGON R WH 8 QWG 6\BIAY LQXUDIGFH FRP SDQHY LGAYLGKDD WANHP HOMIFFRXQN QG RKMHUMY GH HWHG CFFRXQV \If H HP SWRUIDQ] DIRYY  AHMEQ | LQDGADC
LOAMMNRY/ G-OBLY DQG FHVEQWGHY LOVHRXUMEY  LGFOAQ) \WRH\KDAHBRAR XVHWKH P DUN \R P DNHP HMRGR DFFRAQIY EDCNY W X@MG LOYHAR HWFRP SOQHY B
FIXEM QYW HOAKUV SHYRQY KRTEQ) RAQDY \KDWY/ D/ SOWR  DWDGEB! KHAILQ) FROMYRQ RURKHULQM UDAMG WIERARD FROURTE | RUHIQ FR SRR RUSDMYH
I RBIQLOYHWY HONFRP SDQHY SHIRQYZ KR DUHUATXLUHG\R CFFHBLDM\WH UFRIQUROR 0 WP R JURWLGFRP HZ WK UASHRAR WH\KTUA/R \WHERP SO DVDUAKOWR \KFK
LFRP HEHQ) WHFRIQ HG RQ D CESIFIE®G | LQDADOWEA HWSHYRQ/Z KR CFTXU-G\WHUR GO \KDWY SXUXCOAR \WHH HIVAR HP SR HH KDWY RSMRQY RURKHZ MHDY/
FRP SHODIRY SHYRQYZ KR DUHACEGH | RAKHOGMDAYHP LQP XP \ - HOM¥YRUDUDQIHP HONFIDAI LHG DV SDMGHIKISVIRUS 6 1HEHIDOGRRP HVY SXUBRAVRUSHIRQYZ KRH
IXRIRICPAMR LVGRAKHS 6 GRIDUGBXAK KRGHYP D EHVEMAMRS 6 | HIHIOGRRP HVE] FROFTXHEFHVGL HMVURP WRHVEWRW EHBZ

1 O HQIWV RUDUDQIHP HOAHDAG DV D SINGHIKLS |1RUS 6 [HEHIDOGFRP HVEf SXUBRWAY KRGV RE@Y KDWY WH\E] WDR HVR D SONGHUIHHDD Z LOG-EHG
XSRQ \KH B R WH SON@HUDOG WH CRRYMAY R \KH SDNGHYIKLS $ Q HRIMY RUDWDGIHP HQMUWHDAG Dv D SINGHIKLS IRUS 6 [HEHIDIGRRP H\Y SXUBRAHY RUSIM@HJIQ D
SINGHIKLS LVXUHGR FROXOWRZ Q\lf DOMRUUIDEQ) WHVGHRILFVY FRQHDXHFHVR RZ QQ) DOGAVGRUQ) R \WHREQY KOV

([ A-BN\DY RKHZ VHCRMSG WLV \XP P DY DRXP HY\WDAKH &RP SDQ - LV QRAD SDMYH IRHIQ LOYHWW HQAFRP SR D33) ,&" IRU8 6 |HEHIDOWFRP H\M SXUBRHY/
ZKIFK WH&RP SDQ BHIHYHV\R EH\WWHFDH 7 KH&RP SBQ IV SRMEGI WMV DV D 3) , & P XWAEH GAMP LCHG DX DGWHHRHP D BH\XBEWRNR FKDQIH |, | WH&RP SDQ
ZHHWEHD3) ,& 1QDQ \ HJ P DMIDD DSYHYHFRQHDHFVARXGUHXOVRIS 6 + RTHY

SRAQNIOQHIRLY LQRXUR B VKO \KRXG FROXOWHURZ QWY DGYMRYFRFHQQ) \WH\GHALLFS 6 |HEHDDWIBMOQG RO FROFDHFVR WHRZ GUIKIS
DOGAVSRIROR RXURGQY KIMVIQ@IKWR WHUSDUMFXTUMWDNRQ/DY/Z HODVIQ) . FROMMXHIFAHYDUIMQ) XQGHMH@OZ VR D) RAHA L) MUMARNRD
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6XEMPNRWH3) , & UXOVAVRAGEHRZ GMMBXIRY/UFHYHGE D8 6 +REURQREQY KOV LFOGAQ) WHDP RXQAR 0 0 H LFDQVY HvZ WKKHTS JHHDM
Z LOFRQIAM I RULIQVRXUAH AYLGHIG LGFRP H\R WHH \WABOG RWR \WH&RP SO IV FXUHNRUCFRXP XOMG HIQQIVOG SR IW DVGAMP IGHGIRUS 6 |HHIDOGRRP H\
SXUERAY ' IMUBMRQ/LQH FHWR FXUHNDOGE CFRXP XOMS HILQQIV DG SUR IWZ LOEHWHDAMG DYDQRO S CEGIUHMOR FOSMIDRWHH \WOAR \WHS 6 + RGHIVEDLVIQWH
RECY KDWY DOG WHIHDWUDY FEBABOU0Q %H-FDAHWHERP SID- GRA/ QRAP DQIQ FOBXOMRY/R - W HIQIV DG SIRIWXQEUS 6 |HEHDOGRRP H\Y SUCASBY LAY
H SHAAMGWDANKRK QUMEXNRYY LGFOGQQ) D) 0 H LFDQWY H/Z MWKHE Z LOEHUERWEWRS 6 + REHYD/GYIGHIB/ 8 6 + REHYWKRXG FROXOWHURZ Q\F DGYMAYZ LK
UASHRARWHIBSURSUDMS 6 |HEHDOGRRP H\I WA HOWR 0Q AMUBMRQUFHYHG I URP WHERP SIQ




&RSRDMS 6 +REHYZKRRZQGWWID R WH\KDHFOSMIDRUYRIY \KDWYR \WH&RP SO Z LOCRAEH HONBG VR FOIP \WH AYLGHE/ BFHYHE G-BANRY
Z W UASPWR GYIGHID/SOGE. WHERP SIQ $ QROFRSRIDM BASIHR G YIGHIG LGFRP HZ LAUHHIID EHVEMPNR\E RQ AYICHEG LGFRP HIURP D3 TXDILHG IRFIQ
FRSRUDIRG  DAD UHEXAHG FOBMIDU QY UDM UDKHUWDD WH P DILDOW UDMY JHHIDD DSSTEEGH\R RAY LGFRP H SURVLGHG WDAKH KRTEQ) SHIRG WXL HOAV P HAS
RQ8 6 FRERDIRY RKHUWDD D FRERDIR) WDALY FDMILHG DVD3) ,& GHIGHGEHBZ | RUWH B CEGH\ HIULQ Z KLFK WH GYIGHDG LV SDG RUWH SURHAQ) W CEGH\ HU
JHHI®D Z LOEHFRMGHHG\R EHD TXOM LHG | RILIQFRSRDIRD Z 1W UASHRWR D) GYIGHIG VB VRQWHAN Z KLFK LV UHDE0 WIEE®! R DQ HATEQAKHG VHRXUMEY P DINHNG
\WHS QUNMG6VEMY 7KHRAQY KD DHOMGROWH1 < 6(  DOG\KRXG XM\ D/UHDAD \WDEEGIRQDQHATEDKHGVHRXUMEYP DNHNQWKHS QUG 6\BIMAR G DARH DM
\R @G 7 KHH RUH \WH&RP SIQ EHIHYHY WDAMZ L@EH D TXOM LHG | RIMIQ FRERIDIRY | RUSKERA/R \WHUBBAEG Y UDM DENRXIK QR DRKUDFH FOQ EH ILYHD \WDAWZ LT
FRQMXHVR EHW-DMG DVD YO0 LHG | RUIQFRER DIRQLOWHI XUMUH 1 RO FRERIDMS 6 -+ RGEHY\KRXTS FROKXOWHURZ QWY CEYMRYAR GHMIP LCHZ KHAHMH DUH\KEVRAR
00 \S-ADOXGV\KDAIP VWKHUCELQWV \R EH\S} HGDARLY/| DYR.ITEGIUDM

1 \RXDMDS8 6 +RELUWHLP RQMR I) FDK AYICHIGSOGIQ3HRYZ LOEHIGFOG-GLO\ RAUIIRWLGFRP HIRUS 6 |HEHDOGRRP H\E SXERMYLQDQDP RXQNANXIC
RWHS 6 ' RIUYDDHR \WHIUWRW P RQIAR \WH3HRVUFHYHG LH EHRHG-BAIROR 0O 0 H LFIQZ WKRMQ) \if  FOBXOMGE UH HIHFHWR WH\SRW FKOQIHWDMLOQ
HI HRARQ \H DM \KH G YIGHIG LY CFXDD RUFRQIMKAYHD BFHYHGE \ RX UWIDEBWR Z KHKHUWH 3HRY DM IO | CFAFRQMMGLOR S 6 ' RIOL DAKDAP H |, | \WH3HRY
UHRHYHG DV DAYIGHIG DHFRHWGIQRS 6 ' RIDWRQWH@MR UFHSM RX JHHID \KRXGRAFRIQ] HIRMIQPUWHER JOQRIBRWZ LW UASHPNR KK GYIGHE ||
WH3HRY BFHYHE D/DAYIGHG DH@RNWRYHWGIORS 6 ' ROWRQWH@MR UFHSM RX Z LGKDYHD\Y EDUYIQWH3HRYHDODR\WHUS 6 ' RIUYDDHRQWHE@MR
WFHSWS Q IRIHIQPUHER JOQRUGWUHFRIQ] H5 RO DAKEHNXHONRYHURORURKHUGVSRIMROR WH3HRVZ LOEHWDMGDY8 6 \RUHRAQY LFRPHRIBRW 8 6
+ REHY \KRXG FROXOWNHURZ Q\Ff DOMAY BIDAEQ) ZKHAUD) GVSRIMRDR 3HRYJIIMGQ UMH R | RULIQ FXUMER  GW FROMMAM/ D USRMEG! WIQLAIR) IRUS 6
IHGHIOGRP HWY SXUBRWY

" IVIGHIBY UFHYHG RORE@Y \KOUWYZ LOEHWHDAG | RUS QUG 6VBIAV | RILIQWY FUEVEXSREY DVIRHIQ\RXUAHIGFRPH $ 8 6 +RGHUP D EHHIILEB! \KEWAY
\RDQ® BHUR FRP SBf P MIMRYY \RFDP DIRHIQW FUEWQUASHAR [0 QRS QUANGE\BIAYZ IWKRTQ) \Bf H/LP SRHGROAYIGHIG/BFHYHGROR G KOSV 7KHH
JHHDID DSSIFCEGIQP MIMRQ/DQG FROAURY/IGFOGHQH. BINXUWHP HOVDERSMGE WH7 DAY 1O DQGOQ 0 H Ao\ Z L@HG\R\DN \HHUTXUP HOVIQRGU
\REHDFUGMEGI\Y |IRUDS 6 +RTHJ, QWHFDHR D8 6 + REHMWDAVHWHI L HJLE®H RU DG SURSH® HPRVRFOIP WHEHHIWR \WH70 7UDNV RU L FRODMM®
HBRW\R C5S0 DP RAILHE YHMRQR WHH UGV SXUXCQAR QRIFHVMKHGE. WH, QMEOD05 HYHOHBHYEH WH?3,56”  Z KIFK SURVGH\WP SRUDY UHIH 1URP \H CSSOFDIROR
FHVEQDSHWR WHD RFP HMRGHGP RA LHG XGV DG FRP STHYZ W \GHALLE BN HOVMVAWRIW LOVKAK IXADGRH TR \ HOYHXAQ) RQRUEH RHD@MWDAD RIFHRU
RNHUIX.EXFHP RAL Q) RUZ WWGIY 1) WHWP SRIDY UHIH LVIMKHG \WHO H LFDQW] RQGYIGHIGYIHHID Z LOEHWDAGDYP HANY \WHQHE WXL HON DOGWHH RUA
DVDFUHIMIEGIV

,QMGR FOIP Q) DRMAWDS 6 +REHPD HBAMR GBEVRMIQW B/ (FOGQ 0Q 0 H LFOQE HY LQ FRP AN W\ CEG LGFRP H \MEMPAR JHH.DD
CESOFCEG! QP MANRYY $ Q HBRIRQWR G-BAENRMIQW BV LOIGR FOIP Q) IRMIQWY FUEW DESTHV\R DO HY SOG RUCFRUHS LOWKH\S] CEGH\ FOUWR | RUALIQ FRXQUHY
DQG SRAVHMRQ/R \WHS QUAG 6\BIAL 7 KH QP MINRQY RQI RUHLIQVE] HY HIILE®! | RUFUHEWA FOBXMMG \FSOUDMD Z WK UAGHPAR\SHAILF FDMVR LGFRPH HI  IRILIQ\RXUH
LFRPH ) RUSKIBRWVR WHS 6 IRUHIQW FUEWIP WBNRD | RMIQVRXUFH LFRP H LY W-EOUDAG LOR Gl HIHQW EDNHV DQG WH FUHEWRUIRHIQMWY HYRQLGRRP HLQDQ
EDAHAVAP MMG\RWHS 6 | H3HDOGRRP H\S  DEBRFCEGIVR \KFK LGFRP H 7KXV |RUH TP S UL D8 6 + RGHIVIHEHDOGRP HVY IDMROAYIGHIB/SOGE XV GW\KDQWH
0 H LFOQZ MKRTQ) \B HY P SRHG RQVKAK GYIGHIBY \WHS 6 + RTBHUZ RX@ QRABH CEGIWR XVHDQ H AAW0 H LEDD Z MKRTQ) \Bf H/ DY D FMHAVDIDQXMWS 6 |HEHIC
LCFRP H\Y CCELAMV XQBW \WH KRTHULY CEGH R XVH \WAK FUGWIR RIVAAS 6 | HEHIDOLGRRP H W HY SO CEG! RQ RMHUI RUAIQ \RXUFH LGFRP H LQ \WH \CP H EDINHV) RUKHH
SXERHY/ QYIGHB/SAGE. XVIHHID Z LOFROXAMS SDMYHFDMRY LGFRP H 7 KHXGVIRYHQQ) [RMIQW FUAWDHARP SB] 7KHMRH 8 6 + REHV\KRXGFRQXO)
WHURZ Q\lf DOMRYUHINEQ WHDDMEOVR 1RHIQW FUHEWLQWHUSOMFXQURLURXP WG/




70 DIRQXSRO\DBIRURKHUGVSRIMROR RGDY \KDUH/

6XEMPNR\KH3) ,& UXGVAVPMHGEHBZ D8 6 +REUJHHIM Z OWFRIQ]H8 6 \RXUFH FCBABDI O RUGW RQWH OB RURKMHUGVSRMROR RAQY KDWY
Z KK Z (QEHE&QY \MP FOBABIDQRUGWL WHS 6 + RTEHUKDYKHISVKAK REQDY KDWY RUP RIHWOQRH\ HIU 7 KHIP RQWR WHS 6 + REHIVIDQRUGRWZ LAOEHHNXOC
RWH AL HHFHEREHQXK 8 6 + REHIVM] EDAVIQWHREY KO/ \RT RURKHZ MHAVSRHG R 06 \WH P RXQABDT HG ROWH DB RURKHUGVGRMRYD 1 HARQ
WP ABMIIOQO/R (ROFRSRDMS 6 +RTHY (FOAQ) [QAVIGAY P D BHHNIIEG! RIHGEGWDM/R W DR 7 KHGAMEMN R FEBMEORAHY LV \KEMPAR TP MR/
$Q JOQRURWKDADS 6 +REUUHFRIQ] H/JHGHIED Z (@EHWDMGD/IDQRUGWIURP \RXUFHVZ MMOQWWHS QUMGE\BIM/IRUS 6 |RULIQW FUHEWIP MBARQSXSRAY

,1 DO H LFDQ\N LVZ \WKHT RO D\DB RURKHUGANSRIMROR RACHY KDWY WHEP RQAHDT HE D8 6 + REHUZ LELGFOGHWHJURWSURFHHE/R WH\DBIRURKHU
AVSRIMRY LH EHRMGBAROR WHO H IFOOVY |, QWHFDAHR DJIOQIURP \WHAVSRIMROR REAQY \KO/ WD \XEMANRO H LIFOOVY WHS 6 +RTHUPD GRAEH
CEGIR FOIP Dv/DIRMIQW FUGWI) 0 H LEDOW SOG DIDQINKFK 8 6 +RTUHIVS 6 |HEHDOLGRRP H\Y CCEON H AF-BAQWHFDHR HIMHU L D8 6 + RBHUWDALY
HIJLEGBH RU DQSURSH® HBFMRWWHFTIP WHEHH IWR \WH7L 7WDNV D/GAAUBHGEHBZ RULL D8 6 + REHMDNARQMMAM® HBRMRCBSD DP RAIHGYHMRQR WHS 6
IRMIQW FUHIVXGV SXOKOQAR QRIAVIMKHGE. WH,56 Z KIFK SURVGHWP SRIDY UHIH |URP \WH DSSTIFDMRQR AHMIQDSFWR \WH DRI HMRGHS P RALLHG KOV DG
FRP STHVZ LW \SHALLLF UATXLUP HOWVAWR LOVKFK JIXUEDFH 1R \ HOWHIEQ) RQRUEH RUHD EDMWDAD (RIFHRURKHUIXLEGFHP RAI LQ) RUZ WKGIY 1) WHWP SR
UHIH VMK $ VQRAVGCERYH FOSMIDIDQRURWUHFRIQ] HGE D8 6 + REHURQWH\IBIRURK-HUAVSRIMROR REY \KIWVZ [IHHID EHWDMED/8 6 \RUHIOQ
RUGWI RUIRIMIQWS FUAVBXUSRAY XADWAKAK 8 6 + RTHUHBRWVVR WHDAKHJI DO DV RIHIQVRXUFH SXUACQARS LIFGH R WH7LO 70DV SIRIGG\WHS 6 + RV
HIJLE®! I RU DG SRSH® HBAVR FIIP \WHEHH IWR \WH7L 70DV ,QMOGR FOIP LQJ DFUMEWDS 6 +RE-UP D HBRAR G-OAWRIIQW B LFOAQ D) 0 H LFIQ
I HY LQFRP SN W] CEGH LGFRP H \KEMRAR JHIHIDE CESTFTEG! AP MMRYY $ Q HBRMRQ W G-OAWRUHIQWE H/ IQAMG R FOIP Q) |RMIQWY FUHEW DSSIHV\R D
I HVSOG RUDFAXKHGLOWHE] CEG IR | RUMAI QFRXQUHY DG SRAHWMRQ/R \KHS QUMG6\BMY | QWHHYHQAKHO H LEDDZ WWKRGQ) i GRYQRANXON\ DvDFUHEVEGI
WH P RQAR \KFK\B] Z RX@ JHHIID UHGFH \WH TP RXQALHDT H5 RQWH\DB! H AOQIH RURKHUME CEGI GVGRIMRQ R RA@Y \KOWY 7KH GV JRYHQQ) | RHIQ\N
FUGWOHARP SB] 7KHHRM 8 6 + REHWAKRXG FROXOWHURZ Q\f DOMAYBIDAEQ) \WHDYOCEON R | RHIQW FUHEWIQWHUSOMEXTURLXP \NIFHY/

$ GAWRDON  RQ QHARQYHIY HONCQFRP H

6XEMAMR FHYNIQ TP MIMRQY DQG H AF-BIRYY D) DEAWRID IHGHIOLFRPH\E PD EH DAFRWHG RO GHMOQMWR FOMGFRPH LFOAQ) GYIGHIG/ RKHU
AVBMRY DOGIOQUIT HSRQWH\DBIR RAQY KDWY HUGHGE AHMEQS 6 +RUHYZ KROMIGAYIGOY HABAY RAKWV 7KME GRA/RATSSO \RS 6 + REHYZ KR
KRGRAQ@Y \KOWIQWHRE@DY FRAHR FHIBIQWIGYRUBMGHARY 8 6 + REHY\KRXG FROXOWHURZ QWY DGYMRYUIDEQ) WHHIHRML 0Q R WHQHAQYHXR H
W RQWHURZ GHYKLS DOGAVGRMMROR RAQY \KOWY/

3DWIYHI RIMIQLQYHR HONFRP SO KBV
7KH&RP SO EHIHYH/\RDMZ D/QRAD3) ,& IRUW  \Bf CEGH\ HUDQGGRVQRW SHAAWREHD3) & IRUW I CEGN HIURULQWH I RUAHHIEGI XWUHEDHGRQ

WHP DNA/BUFHR RUR G KOV DQG\WHARP SRUMRQR  RXULGFRP HOQGDWAW L(FOAQ JRRE L@+ RZ HYHU \WHISSIFDARQR \WH3) , & UKV \KEMAAMR XGRHMIQW 1Q
\HYHIOASHAW DQG\WHHRUH \WH,56 P D DAMHAKDAVFRQADY \RRXUEHIH Z HZ HMD3) , & | RUD\E CEGH\ HIURQWKHSDXMRUZ LOEHI RUDVE CEGH\ HIULQWKHI XMUH




$ QRO8 6 FRISRDIRDZ L@EHD3) ,& LOOQ Wi CEGH\ HIULQZ KIFK DVMAING LOR CFFRXQAWHLGFRP HDQGDAHVR \WH FRUSRUDINRQ DG FHYSEQVKEMG DU SXUXOA
\R DSSTFCEGHE GRVWURAIK XBY HWHU L DABDAV R IWJURWLGRRP HIRUD\S CEGH\ FOULVE SDMYHIGFRPH RU LL DABDW R \WHDYHIJHYDOHR IWDWHN EDFHG
RQOQDHIIHR WHTXOWM®D YOOHR WH DAV GAUQ) KK \ HIU LY DAMEXEE®! \R DAV LFOXQQ) FDK Z KK SURGAH SDALYH LGARP H RUDLH KHI | RUWH SIRGAIRQ R
SDMYHIGFRRP H + RZ HYHJ BHFDAH3) |, & NI G-5HIB/ XSROWHFRP SRIMRQR WHE&RP SDQ TV LGFRP H DG DAHV GG \WHP DIANWODHR IWDWHN ((FOGQ) [P RY RKHY
GWWID  RZ QGGHDW QMR HON [URP \WP HVRWP H \WHHFDQEHQR DAXUDGRHWDAHERP SIQ Z LORAEHFRQIGHIGD3) , & IRUDQ WY CEG HU

I \WHERPSIQ ZHMD3),& IRUDD \If CEGI\ HUGUQ) ZKIFK D8 6 +REHJKHIS RE@Y \KIWY XQBWWHS 6 +RE-UP DNHY/ D P OUN\R P DINAAHDRIRD D/
APWHGEHRZ JOQUFRIQ] HE D8 6 + REHJRQD\VIBIRURN-UGVSRINROR DQRAQY \KOHVZ RXT EHDIRFDMG UDEED RYHMHS 6 + REHIVKRAQ) SHIRGIRUKH
REQY KOV 7 KH CP RXQN CERFDAMG \R \WH \I CEG\ HIUR \KH\DB! RURKHUGVSRIMR) DG \R 0Q \ HIUEH RM\WH&RP SO EHFCP HD3) , & Z RXGS EH\E] H5 D/ RE@Y

LCFRP H 7 KH DP RXQADEBFDMG W HIFK. RIHUVS CE®H\ HIUZ RXQS EH\KEMPAR \BF - DAKH KLIKHWALDM LQ H I HRATRULQA IO RUFR SRUDIRYY D/ CESURSUDM DG DD LOMKX
FKOLIH DARH DAY JHH.DD DESTFCEGIR XQEHED P HOVR \J SD CEGILQWRH\ HILYZ RX@S EHLP SRHEROWH UAXENY \Bf CCELOW 7 KHVOP HWHDR HAZ RXQ@B B30 R DQ

AVIBMRYLQUASHNR RE@DY KD/ VR\KHH WANKFK GUMEXNRQH AHHB/ R WHDYHIDHR WHDQQOOAMMBARY/ROREQY \KIW/BFHYHGE, WHS 6 +RTHJ
GUQ \WHSUFHAQ WUH\ FDYRUKHS 6 + REHIVKRTEQ) SHIRG Z KIEKHYHUWAKR MU & HYIIQHBRNRQ/P D EHDYDDEGIKDIAZ RXG WX DSMCDIYHW DR HW \XFK D/
P DUN R P DOHANDF HOVR WHRE@ \KDWY/

,QOCAMRY U WH&RP SDQ ZHHWHDNMG DV/D3) ,& 1QDW CEGI\ HIULQ Z KIFK IMBD VD AYIGHYG RULQ WH SURUMY CE®I\ HOU \KH UHSEHE UDM QVPXWHG CERYH Z W
UASHRWR AYIGHBY/SOGW FHIMQRO FRERIDMS 6 + RTBHY/Z RXG RSSO

, QFHIBQ AP IR LOXMIGR EHQI \KEMPAR\KHH FHV GMBEXIR) GV GVPXWHGERYH D8 6 + RGP D P ONHDQHBRIRQWR LFOCHIDQRWHRE@Y
\KIWW/R D3),& D/RA@Y LEFRP HXQE-UDP DN R P ONHAP HKRG SURVGHE WDAKH RECDY \KOW DUH BIXOWD WG RQD XU IHG H AKOQIH 8 QG-URWMHAMDY. \KH
P DUN R P DOHAHBRNROLYRID DYDOEGH RURE@Y KD/ \RDAHUI XD \WG-GZ MMOWHP HIQQI R 8 6 7UHDXY B XOWRY/ROAHIEQGMIDAGS 6 H FKOQIHVDEG
IRHIQH FKOQJHV\KWDAP HAMEEQ) @AY | LCDQRLOOGVFRXUH DG RMHUUTXLP HOVVR BHWHDMG DY D TXO LHG H AKOQIH XQEHUDSSTETEDIS 6 7WDAY WHIXDIRYY 7KH
1<6( VDTXOU IHGH FKOQH DOGWHH RIMWHP DN \R P DNAAWBRIRQWKRXG EHDYDMEGI RUS 6 + RTHYR RXURGDY KOSV

.1 D8 6 +R@UP DNY/DP 0N \R P ONHAHBANRD WHS 6 + RTEHJZ LOGFOGH HIFK \ HIUDVRAQY LGFRP H UDKHUWDQ FCSABUOQ \WHH ARV L 0Q R \KHIDU
P DHAYDOHR WHS 6 + REHIVRE@Y \KOWYDAKHHIGR \WH\E] CEG HIURYHAKFK 8 6 + REH IV DEWWAG EDLVIQWHRE@Y \KOWYDEZ LOEHSHP WG QR E@Y
GWIQUASHAAR \WHH FHW Ul 0D R \WHOOWAG EDLAVR WHHRAQY KDY RYHWHUI DUP DUNAAYDOH DAKH HIG R WH\S] CEGH\ HIU EXVRID VR WH H WOAR WHGHA
P RQMBARAD LFOGHELOLGRP HDVDUAKDR \MHP DN P DOHMBANRD $ 8 6 + REHIVEDIVIOWHR A KOV Z LOEHDEWMMEVR UH GRAID. \KFK LGFRP HRUBRW
PRQNV $Q JOQRUGW RQWHVIBIR WHREQ@Y KDWY Z LOEH RE@Y LFRP HRUGW H F-BWKDAKLY GBW Z LOEH RE@Y QW R R WH H \MAR \KH SUVIRAO
L(FOGHEQHNP DN \R P DN

,| ZHDWHD3) ,& DIGZ HKDYHDQ QUHRNDQGLQRHISIQALRXP WEHH LQAUHRNKEMADUH/\WDADH3) , &V HIFK D36XBMADY 3) ,& D8 6 +ROHJZ LGEHWHDMEDY
RZQQ) IW SR IDB\KDHR WHMUWRN R HIRK KK 6XBMADY 3) ,& DG Z LOBEH\XBEWRNR \WWH3) , & XOV Z LW URGHRNR HOFK WK 6 XEMADY 3) ,& $ 8 6 +RBHUPD QRN
P ONHDP DN R P DUNHAHPRNRQ Z W AVSHRNR WH\KDUVR DR 6XBEMADY 3) ,& 7KXV WHP DN W P DINHAHBRNRQ LY QRADYTDYOE®! W P MY DM \KH DOYHYHWY  FROHDHFH/
DMEXBEBIVR DD 6XEMADY 3) ,&




.| DQRQ8 6 FRSRIMRQLYD3) ,& DKREHUR \KOHVIQWDAFRSRDNRQP D DYRGMY DARQXQGHMH3) , & UKV GARIEHECERYHUIDAQ) H FHVGMMEXIRYY DG
WFRIQ] HJDQVE. PING D3 TXONIHG HPRMY 1XQ5 HBRRQ R LGFOGH LQ LFRP H W \KDUH R WH FRERIDIRQV LGFRP H RQ D PXAUMDAEDAY +RZ YHU\RX PO PINHD
TXOM LHG HBRIRQ | XG5 HBRIR) Z LW UASHRAR RAURBE@Y WD RID U Z HDIUHWR XK \ RX DO Z W FHMEOW LQRP DR $ QG Z HPAU® R RAIQMEG\R
SUEDHRUSIRNGH\KK L RIP DIRQ

$ 86 +ROIHUZKRRZQ/ RUWWDMSD/RZQQ) 3),& WRAN GUQ) DQ WM CEM\ HUIQ ZKIFK WH&RP SOQ VD 3) ,& Z RX@ JHHDD® BHUWHNXUHG W 1B, 56
) RP DO 8 6 + RBHY\KRXGFRQXOWHIMY DoYNRY UH DBEQ) \WHUHIXUHP HOARILM, 56 ) RIP DG WH SRMMCCSSTFDNRQR WH3) ,& WP H

, ARUP DINRQ U-BRINY DQGECANXS Z WWKRTQ)

8QELS 6 |HHHDOGRP HW] Q7 DOGWH7 DAY BIXONRY/ FHEQFDMRUHVR 8 6 + RTHYP XWWLGILQ RP DIRQUMIY/Z LW UAGHRAR WHULQHXR HOAD RU
LOYRYHP HOAQ DIRMIQFRERIMRY ) RUH PSB! 8 6 + REHY\WDMRE FHWIQ\SHAL LHG | RIHIQILCDADCDANVIQH FHWR 8 6 ROWHOWED R WH\E] CEGH\ HU
RUS 6 DAIQ. WP HGXAUKQY WHE CEGH\ HOUDUHJIHGHIED VEMAARS 6 WMDAVFRKUHREQIDIRYY DG UHDMGSHIOWY 7 KHGHIQWROR \GHAILHG I RIMIQI LDGALC
DWHV LFOGY RARD 1 LCOGADOLFARXQN P OIQEICHS 1Q | RIIQ | LADADDLOMPAIRY/ BXMDOR XQBW KHE LQ DFFRXQN P DQRIGHS B\ D | LCDCADDLOXMPANRY [ AN RU
HRXUMWY IMMHGE, DQRQS 6 SHIRQ DR | LCDADOLQWIKP HINRUFRQAIRAKHIS | RULQYHY HOAKDAKDY DQ WXHURUFRXQAMSOMY REHUWDODS 6 SHIRQDUGID IQMHMNQD
IRMIQHOIW 8 6 +RTHYP D EHXEWPAR \WHH USERIY WXL HOVXQBWWHUR G VKDY DUH KHIS LQ DQ CFFRXQADAD GRP HUIFE | L(DCRDCLOMMNRD 3HIDAWVIRU
| DOUR | LOIFHYEOQR \WHHLQ RUP DNRQUAM D/ DUH\XEWEQND

3D P HQVR GYIGHIG/D0G\DBV SURHHB/Z MW ASHPAR RAY \KDWWE D8 6 S Q) DIHMWRURKHUS 6 LOMP HADY Z I@FHUWERWE\RWWH, 56 DOG\R\KHS 6
+ ROHUD/P D BHUATXUHG XQEHUDSSTFTEG! B XDMRYY YANKS Z WKRTQ) P D D5SO \RWHHSD P HVLL WHS 6 -+ RTHUI CLY\R SURYLGH D FRUBRWE] SD HULGHDINVIFDIRQ
QP BHURJFHWLFDNRQWWDAWY CRAGEMANR EDANKS Z MWKRTLQ) &HIEQS 6 + RTEHY DUHCRAKEMPAR ELFNKS Z MNKRGQ) 7 KHDP RXQAR 0 EDANKS Z WKKRTQ) 1URP D
SDPHMRDS 6 +REGHIZ (@EHDBZ HGDVDFUEWIOQMKHE 6 +REHVS 6 |HIHIOGRP H\E (CEONV DOGP D HMNBIKAK 8 6 + REHAMDUH XS SURVIGHG\WDAKH
UGG RIP DARQIVMP HD | XUMKHGARWH, QMO HYHXHBEHYLFH

8 6 + RUHY\KRXG FRQXOWHUM DEYMRY CERAWWKHH XGY DG DR RKHUWSRINY REQIDNRQVWDAP D DSO \WR\WHRZ GHIKLS RUGMVSRUMRQR RAQY KDWY
LFXAQ) WHIXUWHP HQVUHDWMG R WWHKRTIQ) R AHMMQI RHJI QI LCDCH DDAV

0 DAMUDOD H LR, FRP H70 &RMGHDARY

7KHIRTBZ QY LVD\XP P DY R WHP DAUDO0 H LFDQI HEHIDOGARP VY FROHIXHIFHARS 6 KRTHYDOGRMUGRQO0 H LFOQKRTHYR \WHSXUAKDH RZ GHIKLS DG
AVSRIMRQR RAUNKDWY 7KH\KP P DY R 0 H A0V FROUGHIDIRYY GRAY GRABXSRWAIR EH D FRP SUKHLYH GAFUSIROR DEDAHO H LEDQ\Y  FROIGHDIR/WDAP D EH
UHBYDQWR D G-AMRQWR SXUKDH RZ QRUGMSRHR \KDU/ DG GRAY QRADGEMWDOR \WHO H LFOQMY FROHTXHIFHV\WDAP D EH CSSTFIEGIWR \GHALF KRGHYR \WH\KDUWY/
LFOAQ) D KREHUWDAFRQARY WHERP SI) DDLQMMMRUMDAKR®Y  RUPRMR \KOUWWE  YRAM RUYDDH RUKRGHY WDAFRQAMMAM D JURXS R SHIRQY IRUSKERHY/ R
0 H IFOQQZ \WDAWFRQUIRYWH&RP SO RUKDAKRTY  RUP RHR WHWKDUWE. YRMRUYDOH RUDKRTHMWDAYDUMGHAR 0 H LFR ROWDAY D FRSRIDIR) WMG-ONQ D
\f KDYHD DVCHIGHSLQWHO H LFDQ, FRPH7O / ¥, QDBAMRY WH\KP P DY GRYVCRADGAMWDD 8 6 RUO H LFIQWEMRUGFION FROIGHDIRQ/\KDAP D BHUHBYDOQN
\RDS 6 KREURMRN-UGRQ0 H LEDQKRTHY




7KH\XP P O LVEDHEXSRQWHI HEHDOGRP H\ @Z VR WHS QWAMG0 H LFOQG\BAY KHM@WLEO H IFR  DVIQH I HAARQWHGEMR WY DOMOBERYRY) RP
) LFOAQ) WHSIRMRQ/R 7 KH&RQYHURQEHE HOWH* RYHIP HIAR \WHS QUWWG6\BM/R $ P HIFDDQG\WH* RYHP HUWR \WHS QAMG0 H LFDDBVBAYI RUWHS YRADFHR
" RXE®! 70 DINRQ DQG WH 3UVHRIRQ R ) WADD( YDURQ Z W 5 HSHRWIR 70 HY RQ, FRP H \RIHAHUZ LW UHDAMG 3URRFRY DG & RP SHMAS XWRUMY $ JUHP HOV KHHCDI AU
38 6 0 HIFR7O 7UDN DOR ZKIFK DH\KEVMANR FKOQIH SRMED Z W UMURTRARYH H | HRABURSHRRYH LOMHWRLY LO RXUMKDUAY \KRXE FROKXGOWWHURZ QWY DGYMRY D/AR
WHS 6 0 H LEDQRURKHAE FROHDXHIFHVR WHSXUKDH RZ QHIKLS DOGAVGRIMROR KUY LFOAQ) LOSOMAXOU\WHHIHAAR 0 1RUAIQ WBWMRUGHION OF VLG
WHUHQMN@P HOAMR\WHEHHIW LI 0Q DIRG-GE \WH8 6 0 H LFR70 7UDNV

) RUSKIBRH/R WV \XP P DY WHWWP 2 (RQO H LFBQKRTHJ \KDDP HXQ D KRGHIWDAY (RADUMG-OAR 0 H LFR IRUIHHIDOW]  SXUBRAHY DG \WDANGRHY (RAKDYHD
SHP DIHWAKBEQWKP HQNRUILL HEEDHLQO H IR

) RUSKBRAVR 0 H LFOQ\N DARY WHCGHIQUWRQR UMGHR LVKLIKO \WKQFDODUE UMGHR KOV LQ VHYHIOMWDIRYY * HHID DR LQAYIGDOL DUMGHMR
0 H LFR L KHRUMKHKDYBABEDKHE KLY RUKHUKRP HIQ0 H LFR DQLQAYIGKICY. KR KDVDKRP HLQO H LFR DG DRMHUFRXQUY Z LOEHFRUGHG\R EHDUMGHOMR 0 H LERL KH
RU\KH KDV KIY RUKHUFHQMUR  YMIDIQMBMALQ O H LFR $ GICOHQMY 1V D UMGHAL MKDY REEDKHS W SUCASTODEP LQWDIR) R W EXMGHW RUIW STFHR - HIHAYH
P DQIHP HQMQ 0 H LFR +RZHYHU D) GAMP LGDIRQ R WAMGHTFH \KRX@S \ENH LR CFFRXQAKH SDMAX@UMMWDIRD R HIFK SHYRQ RUGIDOHQMY | D GICOHQMY RUDQ
LQANGOOYGHP HEWR KDYHDSHP DOHWMEEDKP HOAQO H LFRIRU0 H LAWY SXUSRWY DTGRP HDAMEXBEG\R \WDAGHIP DOHWAXBEDAKP HWZ LOEH\XEMRARO H LFDQ
LCFRP HVY HV LQDFFRUEIFHZ [\ CBSTFCEGIY @7 V

70 DIRQR ' IMGHYGY

8 QEHO H LFIQ, FRPH7 / I GYIGHG/SOAGWR IGAYIGON\WDAHO H IFOQUAIG-OV RARD) QRQO H LEDQKRTHY DUH\KEVMAAR D Z WWKREQ I U
SOGIRP HIQQVIHHDAGGUQ DGOW)  BXVIH@RANKEMPARO H LFOQZ WWKREQ \H Ll SOGIRP HIQQIVIHHDMEHRH 1 RQO H IFQKREHYP D EH
EMPNIR Z WKKRTLQ) \Bf DAUHGAHG UDMY RUH HP S \WH DU HIJLEGH | RUEHH LW XQEHUDQ COSTALEGIY WD Z MW 0 H LFR 8 6 KREHY \WDADUH HILEG R FOIP \KH
EHHIWR WH8 6 0 H IFR70 7UDNPD EHH HP SARUKEMPAR DEZ HUZ \WKREQI \B IDMROGYIGHIB/Z KHOWH P HAKHFRUASRIEQ) UITXUP HQVDQGOHDON HG
ROBSO \KFK EHHIW

70 DARQR ' DVSRUMMRQVR 6KDUHY/

6XEMPNR CESTFCEGMY WMV D) JOQROWH\OBIR RUMDUVE D) QRQO H LFDQKRTHYL\}EMAAR D Z MWKREQ Y 1Q0 H LFR ROWHQHAIDQI URP
WH\DBILL WH\MDQUCRNRQ LY FOUUHG RANKURIK \KHO H LFDQBVRRN ( [ FKOQIH 7 KHVHE] HY DUH SOG\MURKIK Z MWKREQIVP DCHE \WH | L(DQRLDOLQAMP HADW + RZ HYHU UL \KH
BQERNRO LY FOUUHG RANKURXIK \WHO  H LEDQ VRN ( [ FKDQIH RURKHUUHFRIQ] HG HRXUMEV P DINAADY GAMP LGHG B\ 0 H LFDQVY DAKRIMEY \KHAHZ WWKREQIVZ LOQRAEH
CESOFCEG!\R D QRQ UMGHNKRGEHWDAG-P ROMDAY EH RIHWH UHBYDQVLCDADOLQMP HADY  WMGHFHIQDFRXQA Z 1\ Z KIFK 0 H LFR KREB/D\E \WDW \R DYR.G GRXE®!
I DARQ 7KH QRQO ] LEDQ KRTHUP XWABURYLGH \WH | LCDADOIQMP HAOW Z W D MIQHE GREP HAWEMGY \WDAKH QRO H LFIQ KREHULY D | RUAIQ UMGHADDG \KDAKHU
FRXQU R WMGHFHKD/D\Y WDV \R DYRGGRXEGIE DIRQZ WO H LFR DUGSURNMGHWHUTL '

6 XEMPVR COSTFCEGIVY WD \WH\OBIREQU FUR \KDW/RANGHR WHO H LFDQBWRAN ( [ FKDQIHRURKHUUFRIQ] HEVHRXUMEY P DUNAAD/GHMP LGHGE 0 H LFD
I DAKRIMY POGHE QRQO H LFDQ KRTHY Z LaILYH UWH\R D 0 H LFDQ Z MWKRTEQ) | RQ WH JURW SURFHHBY U HG 1 URP. \WH WIQURMRD 6)XEMPAMR FHSIQ
H A-BURQY/ DG WXL HOV DQRQO H LFDQKRTGHUP D HBRAR SD. W HYRQWHJIOQV D0 HG 1 URP \WH\OBIR KDWY RQD QHAEDLY DADUDMR 8 6 KROHYWDADH
HIJLEGI\R FOIP WHEHHIWR WHS 6 0 H IFR70 7UDV PD EHH HP SARQWHIOQVUDN H51URP WH\DBIR RAUMKDUA/LL WH P HAAKH FRUASRIEQ) BIIXLUHP HOVDOG
DUHTXOW LHG\R DS WK BHHIWZ KHQ\KAK 8 6 KRTHJAG RAVRZ Q AUHA® RULQALHA® RUP RHR RXURXMEQAQ) \KDWGUQ WH P RO SHIRG SUFHAQ
\XAK VDB RUGASRMRQ DQG WH J 00/ DUH GRADAMEX\EE®! \R D SHIP DHQABMEDAKP HONQO H IFR 8 6 KRTHY \KRXE FROXOWWHURZ QB DGYMRY DY/ R \KHUSRME®!
HIJLELONV XQEHWHS 6 0 H IFR70 7DV 1 RQ8 6 KREHW\KRXG FROKOWWHURZ QW DEYNRY DY/ AR WHUSRWESG! HII LAV WS EHH W XQE-URKHADNA\R DRG
CREGI DIRY




2\WHJO H LFDQ 70 W/

7KHMDHQR 0 H LFDQ LKHIMIGRH JUMAXFRRAMRQ RUYDOH DEGHG WY HY D5STRCEG R \WH RZ GIKLS WEQHURUGVSRIMRD R WH KUY B QRQO H LA KRTHY
SIRVIGHE KRZ HYHJ \KDAJUDMRXVWEQM HYR VKDUVP D LQFHWEQFLURXP WIZFHVFDAHDO H LFDQIHGHION \R EHLP SRHGXSROWH UHASIHW? KHHOWHQRO H LFOQWIP S
IAXH U IMRDNRQRUMP LA S H/RUGANYSD CEGIE. QRQO H LEDQKRTHYR KDWY

) "9, (1'6$1' 3$<,1* $* (176
1 RATSSIFCE®

* 67$7(0 (17 %< (; 3(576
1 RACSSIFCE®

+ '2&80 (17621 "' ,63/ $<

: HP DNHRXUILIQIVIQHBANRQE IR XQEHUWH( ' * $5 1LOQ) MW R \KHB( & 2 XUILOQIVDHDDCEGWURAIK\KH( ' * $5 WP DAZZ Z VHFIRY 2 XUILOQIV
DU DOR DYDLOEG! R WH SXETE \WURIK WH , QMIHADARXU Z HEVW DAKWBY  LQAWRLYEHIWLZ DHFRP P[ 6XFK 1LOQIV DOQG RKHU LQRIP DIRD RQ RXUZ HEVWM DU QR
LFRERDAGE UH HHIFH LOWMLY DQQCOU-ER W, QAUAXAG SOIMEVP D UINHEMDARS. R WLYILOQY DOG0Q RKMHUUBSRWDACR FRIWE! Z UMY \RWHIRTRZ LQJ HP DCDGEEMN
L EHAWLFRP P

6896, ,$5<,1)250 $7,21

1 RATSSTFCEG

$118%$/ 5(325772 6(&85,7<+2/' (56

1 RATBSIFCE®
,7(0  48%$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(65(* $5' ,1* 0$5. (75,6.

: HOWHH SRHG\R P DUNAAIMY DUMQI [URP RUGRIP DOBXMCHN CRIYMY Z KIFK P OQD FROMVR H FKOQIH UDAM UMN DQG LQMBMAIDM UM 7 KHH P DNHAUMY
SUGASDI LQYRYHWHSRMELON WDV ORMONRQYLQH FKDQIH UDKY DG LQMMXNIDRY Z [@DGYHYHD 0 HAAKH YDOHR  RXUI LGBGADCDAHN DOG (LR RUIXMUHFDK | G2 V
DOGHIQQIV 0 DNAAIM LVVKH SRAQIIOERW DUMCQY | URP DEYHYHFKOQIHVLQP DNANDM/DQG SUFHY

0 DUNHNIWN

2 XUDAMWAY H SRH IMBUP DUO W WH | LQDIADOUMV R FKBQIHY LIQH AKOQIH WDV DG LQMMWAIDAY VHEHBZ  © HHQMHG LQR D YOUHWV R GHUYDIWH | L(DOADC
LQXUKP HQMWR P DRI HWH SRXUHWR LOMIANIDM DG I RHIQPXAUHERA UM LFOXAQ)

,QRUGUVR UHEAH WH UMY UHIDAG R | ORMDRQY LQ WH H FKDQIH DM R TRUHIQ XU Z H XVH GHUYDAYH | LCDCADOLQWAKP HW KK DV | R DB/ \R DEXMA
H SRKUVUAXEY [URP | RULIQH AKOQIHPXUWHEA




7KH* URXSIVSURMAY YD |URP WP H\R WP HG-BHIEQ) ROMGIP HONVCERAWWAHGYHOR UM H SHRBIRQY/R FKOQIHIQWHP RYHP HOVR LOMIAADM/ GHIYHG
IURP WHFUHEWICHY DG ERQG IMMXOFHXHG

" HHPEHU " HHPEHU " HHP EHU
7 RY WP | RY WP I RY WLP
GEWG GENDG GEWDG
ERURZ LQIV ERURZ LQIV ERURZ LIV
) QUYDOH 3V
7KHIDUYDOHR WHERY WP EREGLO oG Z D/ FOBXDM EDHGRQGYHD R \WH YDOHKIHIDFK\  MGFH LW SUWFH LY TXRAG LQ DO CRAYH P DUNHARQWDA

@M P HIZ KIGIWHI QUYDDHR ERURZ LQIVI RAKHVEP H\ HOWYZ DV FDBXOWMGXMQ) \WHAVFRXQMGFDK | BZ. P HARG DG WH, QMEDON ( TAEUXP , QAMANVE DM 27,,(
IRUWCARQ P LQ6SDQMK  DEWMAGI RUFUHEWIM DIGXHER GVFRXQNVXMMHFDK | GZ V

( [ FKDQIHUWNP DADIHP HQW

© H XQGHVINH WDQLANRYY GHIRP LCDAG 1Q IRIIQ PXUMAHY POQD 8 6 GRMY FROHNHO® H SRKUV \R H FKOQIH UDM [ OFXDIRY DM ( [ FKDQIH WDM
H SRAUA/DHP DIIHGZ MMQISSURYHSSRIR. SOUP HAY XM LQJ) | RZ DS RIHIQH FKOQIHFRQMFV

2 XUFDUWY LY CPRXQNVR 8 6 GRALY ( XR 3% DJ5,QADYSHH 35S DIBGHIRP LCDMS | LDGRLDCDAHAN QG LCDQRDCICEL MY DARHUHSRMY GDMDUMHDVI RIBZ V

86 Ya 86 Ya 86 Ya 5S

) LCDADCDRN

) LCDQACOICEL.MMNY

1 HABRIMR)

&@®IQ H FKOQHUDMR \WH\ HU

( [ FIKDQIHUDMVHQUMMWY DCOOMY

: HOMP DGO H SRHG\R YOUDIRY/IQWHO H IFDQ3HR \WHS 6 ' RIUH AKCQIHWDAM ) RUV-QAYW DDOMYSXERAY ZHKDHGMP IQGD  LGFUDHDEG
GFUDH LQ 3V PABR XQW DIOQIWAKH 8 6 GRIU SUBYIQMUHR®~ $ LV \WH VHQARAW UDM XVHG Z KHD WBRWY) IRHIQ PXUHEA  UMN LOMIDD \R NA

P DO HP HYBHYRQGHODOG U BNV P DCDIHP HOAVDRFAP HIWR WHUDRIED SRAMEGIAKCQYIHLOIRUHLIQH FKOQIHUDMY 7 KHVHQARW DEDOMY LFOGVRID RAMDEQ)
IRMIQ PUHR  GHIRP LCDAG | LCDGALDODWHN ACELOWMY DQG DOWIY WHUWIQMIR) DAKH\ HUHG IRUD  AKOQIH IQ IRMIQ PUMR DM $ SRUMYH QP BHUEHBZ

LQAFDAY DQLFUDHIQSIRIWZ KHHPAUMA XQWVHIWHD — DIDOMKHUBYIONAUWHR YRUD  ZHNQQ R PAUMRA XQWDIDQNKH UHBYOONXUWHER  WHH
Z RXQ@EHDFRP SOUIEGILP STRARQWHQHAFRP H DOG\WHEDDRHVEHBZ. Z RXGBEHQHIDAYH

,P SSRMRQQHALFRP H 86 86 86
) RHIQH FKDQIHIRZ DUGFROACFRV
: HHOMJLQR | RUMIQH AKOQIHI RZ DUGFROMPWAR P DD HWHI RMIQPXUHE. UM DARADMGZ 1\ DQNASDAG SXUKDHWIQLRAIRY/XS\R P RQKY




GHHLRM  WRRXUS XA\MGE&RQRIEDAS) L(DFLOCB\BAP HOVI RUGHEYRQI RMIQPXUME |RZ DG FROMPVRAMBEQ) DAKHHIGR \WHUSRWY SHIRG ) RHIQ
PUHER |RZ DGFROEFADAHV DG ACELONY DHAVFRHGLOWHOHIAP |1 HIYDAYHI LCDGRDOQMKP HOMZ MMQWHFRQRICDMSE WHAP HVWR | LCDGADOSRMRD

: HKDYH HOMG LOR FROMPNV \R SXUKDH Y. P DMIDY | URP \KSSTHY LQ &KICD Z W \KFK SXUKDHY GHIRP LCDAG QS 6 GRILY : H KDYH HOMUG LOR IRHIQ
H AKOQIHI RZ DLGFRQAMPWVAR KHGIHWHH FKOQIHUDMUMN DUMCQ) 1URP [ XMUHSD P HOVLQS 6 GRILY

, QMFWADMUNN P DQDIHP HQV

: HOWHH SRHG\RLQMPUNDMUM I URP ERURZ [QVDAVDUCEGIQMIMADAY R B \MP GEMWA/YDUEGIDAOEG — XAVIL HSWDMY © HP DEIHWHUM
B P DQEQQ) DOCESURSUDMEDDRHERE HHDI L H5 005 YDUCEGIUDMERURZ LIV

2 XUH SRAKUA/MR LOMIMADAY RQ! LOCADOITE. N DHGBGG LOWHVFRIRQR GNXIAW UM P DI HP HOAQRXUS XAWSE&RQRICDMS) LQOGADDE\BAP HOV

&UHAWIW P DQDIHP HQW

2 XUH SRUUH R FUEMIM FRFHRDIRQ LY GRAMIQULFOQADY (R PARP HUUBUHOVPRIHWED R \OBV DQG WFHYTEGY 7KH FRAFQMDIRQ R FUHEWIMA LV
@P LWWG GH R \WH | TRMKDAWH PR HJEDH LV GUH DG XQHDAG VUG CARW GYHYH JHRIUSKIFDODWDY &UHEAWSRIR KDV BHHD LP SBP HIMS | RUHIFK PXRP HJ
HXIEDAKIQ) SXUFKDHIP LW &XWRP HY/Z KR GR RAVDIN WHFUHEWH HIHFHAHARWVE XV FODRID FOWY RAMEQORAIRQYZ LK \KH* URXS \RURKIK SWED P HQW

6HHLRM  LORXUS XAWG&RORIEDMS) LOGADOB\IAP HN | RUIXUIKHUGAELY ROWEGH CFFRXQAS-FH YCEGY DOGWHH SHRMG FUGWERWHANP DM

& RUDMDOKHIS DVVHRXUW DG RHUFUHAWAKDGR-P HOV

: HRQRWRED) FRIDMICRURKHUFBEWAKOGR-P VR FRYHUWFUHEWINNY DARADAMG Z WK LW L(DGRDCDXN

2 XUH SRXUHW RIHAWIMN

SUHEWIMNN UH HY VR \KH UM \WDAD FRXQIMSDWY Z LODGH DXOVRY W FROMEAXDOREM DARYY UAKAMY 1Q D | LICADDBRWIOQ\R XV $VR ' HHP BHU RXU
POPXP H SRKUHR FU-EWIM Z LKRAENGY) LQR CFFRXQND  FRIDADOKHTS RURKHUFBHEWAIKDIRHP HQWV Z KIFK Z LOFDAHDI LOGADDBRWAR XV GHWR | OUHR QVAKDUIH
DQREQIDIRQE. \KHFRXQALSDMNY DG | LDQADOI XOUIOMY/ SURVIGHS DUMAYIURP \WHFDLY LQJ TP RXQAR \WHUASHRYHUHFRI Q] HG | LQDGADCDAHNV D/ ABMG LO RXUFRQRIEDAG
DA HOWR | LDGADOERIMRY

) ROWEGEH UHFHYTEBY Z HKDYH CESTHG\WHMP SO LHE CESURTFK R P HDWKUHWH QAW DEBZ DOFHDAD HAP H( &/ : HGHMP LGHWHH SHRMG FUGEWRMAY RQWHHLMP V
B XMQ DSIRMMRQP DY  HAIP DG EDHG R KAMRUFCOFUHEWERW H SHIHIFH EDHSE RQ \WH SDMGH WMV R WH G-ERLY GAMPLGHG B \WH @WY \ HILY SO WH FXUHN
SHIRG DGR DY CESURSUDMVR UH GRARXUHNARQAMROY DG HAP DMVR | XMUHHRGRP LIF FRQGMRYY $ FFRAEQIO \WHFUHIWIM SUR LBIR \MHHDXHVLY SUAVHIMGEDHGRO
WHUSDWGHWEM/LQWLP VR \WHSURYIMRQP DAY

2XULRM LORXUS XQWG&RORIEDAMS) LOGADOB\IAP HOVLGFOGH | XUWHUGHEY ROWH W DIRZ DFHI RAKHHDAN




/ LTXIGWUMN P DCRIHP HOW

7 KHXGWP DMUASRQUELON | RUGNAGW UM P DEIHP HOABVZ WK\WHEROGR GUHARLY Z KIFK KDY HASEDWKHGE DQ DSSURSUDM RXGW UM P DRI HP HOWULP HZ RIN
IRUP DCDIHP HOAR RXUMKRWP HIXP DG (R WP IXQAQ) DG MNXGW P DEIHP HQABIXWP HONV © HP DDJHATXGW UMW B P OQEQQ) D3HNOM BHYH EDNG
ICAOMY DQG WWHYH ERURZIQ) ICAOWY B FROMAXAO P RARIQ) WH | RIFDIDQG CRXMIOFDK |GZV DQG B\ P DRKQ) \WH P DMWY SIRILGV R 1 LQDCADODAMN DG
TCHONY

/ TXIAQW P DXUW DCDOMY
: HP DIDJHRAUMIXGW UM B P DQEQQ) DAHNXDMUAHYH/R FDK DG EDAN RHAWICHY DYDOE® DG FRMMMME® P RARUQY W SURWRMS DG CRMOCFDK | BRZ V

7KH P DXULY CCDOMY R GDH CCEOIY DG (Y WP G-EWP DXUMEY HIHRWHY 1O oG DHSHHAGIQIRM OB UASHRIHD 1Q RXUS XAWS
&RORIEDAG) ((DIFOOBVBAM HON © HKDYHCFFHWAR | LCDQALQ) | DALMY DV GARUBHGEHBZ

%O\ FUHAWIGH/DQG B WP GHEW

$ P RXQXHG 3V
$ P RQNRMS
7RECAHAVICH/DG Y WP GEW 3V
,7(0 ' (6&5,37,212) 6(&85,7,(627+(57+$1 (48,7<6(&85,7,(6
$ " (% 6(&85,7,(6
1 RATSSTFCE®
% : $55$176$1' 5,*+76
1 RATSSIFCE®
& 27+(56(&85,7,(6
1 RATSSIFCE®

$0(5,&%1 "' (326,7$5<6+$5(6

1 RATBSTHE®!




3$57 ,,

7(0 " ()$8/76',9,' (1' $55($5%* (6$1" ' (/,148(1&,(6

1RH
7(0  0$7(5,$/ 02',),8$7,21672 7+( 5, +762) 6(&85,7<+2/' (56$1' 86( 2) 352&((' 6

1 RATSSTFCED
,7(0 &21752/6%$1' 352&(' 85(6
$ ' 68/ 2685( &21752/6%$1' 352&(' 85(6

2 XURKIH ([ HRAMH2 11IFHU &( 2 DUG&KIH &RSRDM) LCDADCR [11FHJ &&) 2 DUHUASRQUES! RULP SOP HMY GVFBRKUH FRQURY DG SURFHOUA/WR HOXUHWKDA
WHLQ RUP DARQUATXULHG\R EHAVFRFG B WH* URXS LOWH UBRIW\KDAMWLGY RUVKEP W XQGHUWH ( [ FKOQIHS PNV UFRE-G SURRHWHG \KP P DU HG D006 WERWGZ IMQ\KH
WP HSHIRGASHAILHELQ6( & UXGVOEGEIRP V 6XAK LQRP DNRQLYGHHADY [RURKUR ILFHYZ KRFHWA RXUILOCADOS SR WOQG ! RURKHUP HP EHYR VHIRUP DDIHP HONIG
WH&( 2 DUG&&) 2 DvIBSURSUDM\R DIRZ \WP HY GHAMRQVUHIDEQ) WNXUHG QVRRXUH %H-FDAHR A LKHHAP MRV RUGVFRKXUH FROMRY DG SURAHGUA/P D
RASIYHNRUGAMWP LAKEIAP HOV $ GAMRIED SURWANRY/R D0 HYDODMROR HIHRAMYHZAW R | XXUH SHIRG/ DUH VEMANR \iH UMN WDAFRQARY P D BHFRP HLQDGHDOM
EHFDOHR FKOQIHVIQFRQEUMRY RAKDAKHG-IUHR FRP SIOFHZ W WH SRIFLHYRUSURRHGUAVP D GAMIRIDM

7TKH&( 2 DUG&&) 2 RYHIFHDGUHVIEHZ COP DALIDY | RUZ KIFK WHUHLY D GVRERAXUH UATXLUHP HMRI HAHUZ W DDEDB BTXUHG R VKSSRIVKH GREXP HOVP HOIRQHG
CERYH 7KHHH HRAHY P HADASI XQULQMYDY LQRG-UR UYL DA 2 XU&( 2 DUG&&) 2 FRIGAAG DQHYIDDMRQR WHH I HRAHHVR RAUGVBRAKUH FRORY DG
SR SXUOQARSX®! D H XQEHUWH( [ FKDQIHS FWDV/R ' HRHPEHU YDHGRQWDNYDODIRY RXU&( 2 DUG&&) 2 KDYHFRFOGHG\WDARHERP S IV
AVFBRXUHFRQURY DG SURHBUYZ HHQRM [ HAWHDYR * HAHP BHU GHWRWHH IMMFHR P DAUIDTY. HINGHWAYLQ RXULQM CDOFRQURY RYHUI LODGADO-BR WY

BHH([KEW OIG  IRANHAHWIFDIRQ/UTXUGE \KY, WP
% 0$1$*(0(176$118%/ 5(325721,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

%HINLZ DUV P DO HP HOWY UASRQUE® | RUMABEDKIQ) DOGP DQRIQQ) DEMXOMIQMDOFRQURCRYHUI LGDGADOU-SRINY | RUYHINLE DUH DY GHIGHGLQ( [ FKOQIHS Y
5B D | DG G | 2 XULQMEDOFRQNRORYHUILQDGADCU-SRINY Z DV GALIQHGWR SURVIGH UDRIEG! DAXUIDFH UIDAEQ) WHUHITEON R | LQOGADOWERWY OO \WH
SYSODIRQR | LQOGADOWEAP HON | RUH \MEDOSXUSRWAY LQ CFFREIFH Z L\, QMEDIRD0) LOGADDG FERWY 6\BIEDGY 3,)56° DVIMKHGE \WH , QMIDNREIOS FFRXQIY
S\BEDB/ YRS , QMODOARNRCRYHUI LDCADOUHSR WY LROXGH/ARRVH SRIFLHYDOG SURFHEXUA/AKDN

SHBQWRWHP DQMDIFHR UFRBAKDAQU-DRIEGI GARICIFFXUDMD DQG| DD UH GRAKHWIQLANRY/DOGAVGRMR/R WHDAHVR Y4-LE D

SURYLGH UHDRCE®! DWXUDRH \WDARBQVURNRQY DUH UHRGHG DY GHRRADY R SHIP IWBUHSDUDINRQ R | LQDEA.DOVIMP HOW LQ CFFREDAHZ W) 56 DG \WDAHHSW
DGH SHEWUWHWR Y4 DHDHEHQ) P DGHRQD LQOAAREAHZ MW DAKRU DIRQVR 0 DIRIH? HWDQGAUHARY/ R YHWZ DH DG

SURVIGH UDRIE®! DAXUIDZFH WINEQ) SHYHMRQ RIWP HD GAMURQ R XQDAKRU HE CFTXAMMRY XVH RUGVGRMR) R %4-NHLZ DLV DWHN \WDAFRXES KDYH D
P DALIDCH | HANRQ\KH LCDGADOWEAP HOW

UHFDVHR W LHHATP MARYY  LOMQBOFRQNRORYHJ | LCDCADOWSRWY P D QRASURYHARU GARPAP MXBIP HOV GH R WH SRAMBE.OIV \KDAD FRQNROAD EH
AURXP YHUMS RURYHWGEH) RAKDAP IMKEAMP HQV GAHWR HURURUIUXGP D' RAPXUWKDADHQRAGHMARG $ OR SURWRNRQVR DR HYDOOMRQR H I HARHIHW/R EXMUHSHIRGYDH
\XEMPVWR \WH UMN WWDAARQARY P D BHFRRP HICBGDXDOMBHDXAVHR - RO HYIQFRQGMRYY RAKDAKHGIUWHR FRP SIDRHZ W \WH SRIAHY RUSIRRHGAUAY/P D GAMUIRIDM

$ P DAIDCY HNGHWVLVDGHIAHR  RUDFRP ECDIRQR GH LAHAHY LOQIQMIDCFRQURCRYHU! LDQRLDOU-SRIN) \XFAK \KDAD U DR ICEGISRWELOW H IMVKDADP DAMICC
P IMABAP HOAR RXUDQQAOCRULQAMIP | LCOGADDWIAP HONZ RXGQRABHSUAYHOAG RUGHARMG RQDWP HD EDILY




$VR ' HAHPEHU RXUP DIHP HQADXHWHG WH HIHREVHIHY R RAULQMCDOFRURORYHU | LCDGALCOW-ER WY EDHG RQ WH FUMMID R, QAMITDO& RMFO
,QMIUDMG) WP HZ RN IMXHGE! WH&RP P MKHR 6SRQRUQ) 2 DY) DIRY/R WH7UWDEZ D &RP P DMRQLQ

2 XUDKHAP HONFRFOGHG\WHI RIBZ LI P DALIDCY HINGHRAY

7KHERP S GG QRAGMIQDJG P DQEIQ 0 HI HARYH FROUROHYLLRP HWUAN DAHAP HASURFHW DG P RQVRUQ) CRAYMEY DAD SUHAVH HRIK GYHOR LGHOM
DQGWP HY DAHWQE. DQGHRLQ) UMWR P DMIDOP KB HONQWH & RP SO0 IV FRORICDMS | LCDGADOWIAP HON 6SHALLFDE WHHZ D/DOFAN R FRRY\R OGN D
\LJQUUEDQARKDQIHY LQWH BMQHAY  E \WWHH SHIHFHDGWAQQ R SHYRIGHD F K IAHMRYHMIKAR \KH GMIQDQG H I HRYHIHW R WH LQMDOFRQURORYHUI LCDGRDC
WBRWY O G \WHP R \WDAKHFRP SRHOVR WH&RP S0 W LOMIDOFRQARY DUH SUAVHADGG | XQRIRQQ) 7 KHVHP DMIDOZ HINGHAHY FRQUEXAG VR \WH | RTBZ LQJ
DEAURECP DAY HINGHAAY

L WHHIHRMYHWR WHFRQIRY RHUBXMGHW FRP ECDIRQSURFHW 6SHALLFDTD WHERP SIQ. GG RAGLIQDNGP DQRIQFRMRYVR GHMP LHWHIRRE LODG
QY QYHGE DAV DATFDXOMUWNRQ DG IWRIRQY [P SOUP HADMAAP HIMFOGQ) FROMRY RTHAHUMEZ R \WH ED DG DAXP SINRQ/XVHEWR GHMP LGH\WHI DU
YOOHR \WHDWHVDQG QCELOMN DG WH UHFRYH.IEGICP RXQIV

L WHHIHRYHHV R WH FRQURY RYHUVEWEQMIT DECFFRXQIV DQG GVFRKUAY LQ WH SHIRG HG | LGDADOWBR Y 05 FRORIEDNR) SURFHW 6SHAILFDED \KH
&RP S GG QRVEMIQOGG P DQEQ| RUP DODFFRXQIY) SRIFLHY SURFHEAY DG FROURY R HQKUH FRP SBIM CFRXUDAM DG WP HD UERWY LOWH FRORIEDAG

I LCQDAADOIBM HQV DG
UL WH HIHRWHHWR [QRP DNRQWAKGRRI 3,7”  JHHDOFRQARY | RULQ RUP DR\ PV \KDADUH UHBYDQAIR WH SUSDIDIR) R \WH &RP SO0 1V FRORIADMG
1 LCDQADOWEAP HQWV LGFOGQ) FRQURCRYHUFKDQIHP DD HP HOAXVHUCFAHW FRP SXAARURSHIDINRQ/DQGSURIUP. GHYHERSP HOW
7 KRV P DMIDOZ HINGHWHY UG LQ WH UEIAP HOAR SUVRAG WKHG FRORIEDAG | L(DGROOWIM HOVD/R \WH\ HOWHIGG' HR-P BHU DG D%
DOR LQWHUYMRQR WHXQDXQWG TXOWM® FRORIEDMS | LQDTADOWIAP HOVI RUKHDOWMYHG-GO DK -XQH  DOG6HBAPEHU  IRUWH\ HU 00K -XH
6HBMPEL O HHPELU  IRUWH\HU DG-XH 6HBWPEU DG’ HAHPEHU  IROWH\HIU  $ GAMREDD \WHHP DMIDOZ HINGHAHYFRXT UKD

1 XUKHUP [MXTAP HOVR \WEWEQMID DOCFFRXQAEDDCRHY RUGVBRKU/\KDAZ RXTS BXOVQ DP DAIDCP LKEIRP HWR \KH DOXOORUQAMIP  FRORIEDAG | LOGADOWDAP HOV
WDIZ RXG QRABHSUAYHOAMG RUGHARRG

: HOWHLQWHSURFHWR [P SBP HOMY VAYHIICP HDJKUY/AR HQI WWHQ RXULQM CDOFRQURCRYHUI LD DOUSRY) \XFK DARHG-B® P HWR |, 7 CESTFDARQ/\R HIE®!
DQG DARP DMWHFRQRIGDIRY FUDIRQDIGXSENY R SRIFHYDQG SURRHEUAYI RUQMIDOFRQUROUERWY  FUDIROR DRLQMEDOFRQARCIUD Z KIFK \KOGEHUASROMEDIR
P RQRUCQ) WHLQMDOFRQURO DG, 7 * HIHIDOR RQNRCEURAHWDVLP SBP HABINROR Q7 RRYIRUP DQDILQY , 7 \X WP FKDQIHAKFK DV, 760

1 RELMKWEGEQ) \WH P DMIDOZ HINGHARY LQ RAULQMCDOFRQURORYHUI LQDGADOWERWY  Z H KDYH FRIFOGHE WDAKH & RORIEDMS ) L(DRDOS\BMP HOW LGFOGGLQ
KLY DO SRYVEUAHONOLE LODTP DMIDOUASHRN RXUI LDADCERMRY BAXOVR RSHDNRQY DG FDK | BZ VI RAKHSHIRGY SUMQAGLOFRQRP W Z IK,) 56

: H DUH CRAYHD [P SBP HQMY \FYHIIOP HDXUWY GAMIGQHS R WP HEDM \KHH P DMIDDZ HNGHAHY I((FOAQ) G5® IQ) DBYDgRHG , 7 CESIFDMRYY | RU I LQOGALT
FRORIEDIRY WBEE] Q) CFFRXQIY SRIAHY D5 SURAHBUY DG HIKDGAQ) RXU LQMEID FRQRO RYHILIKWKURKIK. GHEFDAG JRYHCDFH WKRXUWY DG LGRUDHG
LOYRYHP HOVURP RXUS XGV&RP P LWH $ GAWRIID Z HKDYHHIDIHGH WCDODGYMRY H SHWRWHIWHONA FROARCDUDY POQD , 7 * HHIDRRMWRY




,Q ZHZ LOH HHAM D FRP SUKHLYH URTRAAR \WH&2 62 |UP HZ RN STRQ) SOMEXTUHP SKDUY RY HKOGAQI RXUS NS WHAP HWVERQURCS RV DG
0 RQWRUICQY SURFHAH/AR HUXUH DKW EE®! DG H | HAWHLQMCDOFRQURCHYURP HON

$ GRRAIK LIQU LFOQASIRIUAN KDY EHHD P 0GH QRADDUP HADIRQ HIRW KDYH EHHD IX@ FRP SBIMGDVR ' HHPBHU 0 DDIHP HRAKDY HABEQKHS FODU
WP HIGHY DONASDIY \MEWBQMODGYDGR-P HQAQ WP HADIRQ GUQ) DOGH SHAW\KHH CRNRQYZ L@ X@ DEAHW WHLG-QIVIHG P DMIDOZ HNGHAAYE \ HIUHGG , Q\WWH
LQMIP P DGR HP HONRQIOXHY SHIRUP Q) \KSSBP HBCP DOMOFRQARY DG DEAWRICP RQVRUCQ) CRIYNA/AR HMKUHDFRXUDM | LCDQRLOOU-SRNY)

0 DEIHP HAFRQGEMS DQ HYOODMRQ R \KH HIHRMVHHW R 9-INLZ DU LQMCDOFRQURORYHUI LGDADOWSRMY EDHS RQ WH [ WP HZ RN 1Q , QMIID& RQWRO:
,QMIUDAG ) LIP HZ RN IMXHG B \WH &RPP WH R 6SRORIQ) 2 UDQ DR R WH7UDZ D &RP P LDMRD 3&2 62 DM RQ W HYDODIRY 0 CEIHP HQA
FROFOGHG\WDYWA-ARLZ DU LQMCDOFRQURCRYHU LDCADOBBR WY Z D/QRM I HAWHDVR * HHP BHU
& $77(67$7,21 5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50 21 ,17(51$/ &21752/ 6

3URZ DMKRAVBRRSHY 6 &  WH &RP SO0 IV LQG-BHIG-OAH IMAMIG SXETE CFFRXQIGY [P KDV DXGWME WH H I HRAVHEHW R WH & RP SO0 1V LOMDOFRQARY RYHU
ILCDADOWERWY DVR ' HHP BHU D/MBAGLOWHUUHSRW KIFK CBSHOWIQ? WP ) LCDCADCB\BMP HOV

&+$1*(6,1,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

XU Z HLP SBP HQMS AHYBIQ FKOQIHY LQ RXULQMCDOFRQURORYHUI LDGALDOUHSRGY R DEAHWRXUP DMIDOZ HNBMVIGQNIEGL) DG ZKFK
LFOGH

&RP SBIAG \WH GALIQ DJG LQWIDLP SBP HABNRQ R 0, QM08 RQWRORYHU) LDGADDG FBRMY ,&) 5 SRIUP  DIQHG Z W WFARIQ] H5 FRQUROI P HZ RV
WK DV&2 62 DOG&2 %7

2XU,&)5 SIRIUP HP SKDU] HY \WH LGHQIVIFDIRY GREXP HQIINRQ DG WMWY R WH FRQURY LOQMYEHG W P MJIDM WH UMN R P DMUBO | LCBADOIAMP HA
P LVXEARMP HQW DG LV \WHEDV\R DAVHW\RHH T HAYHHWR RXAU, &) 5 DVR WHHGR HIRK TIMVADO HU

" ROP HOMGN FROARY FBO® CHIQQ) KRZ WIQRNRQ/DHIQUDMG DARRU HG BWFRGHG SURFHWHG FRUMARG DVGHHADY WM HI-GVR WHIHHIOBGEIHU
DOG! LD WERIMGLQRXUFRQRIEDAG ! LCDGADONDA HON

) LCQBT HSWHLP SOP HQBINRQR WH FRQARY LQMIGHGWR P MW DIMUMNYRQDUHVR- KLIKHJUM W | (DA DOUHER MY

( WEEDKHGDUP HADMR)SDO FEOM® G- LQ) H MY GH IAHFAHY GHLQQ) UNXUHEFROURY DQGVANGY FRFUMWP HIGH/| RUFRP SBIMLP SBP HOEMRQDG
YOIEDMR)

" R \WHH LP SURYHP HQNV Z H DANGRZ BIGIH \WDARHYEIQ P DAIDOZ HINGHARV IQ RXU, &) 5 KDYH GRA{ FABHHD IXT@® WP HADMG : HUP DQ FRP P WG \R RYRQJ
HKOGR-P HON\R CFKLEYHWH UTXUUHG P DMUMNY GYHODQG HIP LCDM\KMAHP DMIDCY HINGHAHY




,7(0  SHHYHG
,7(0  $ $8',78&200,77((),1$1&,$/ (; 3(57

6HH3" WHARY 6HQRUO DIJHP HONDQG( P SR HH2  YROG3URNH? YROG&RP P IWKHZ2  $ XAV&RP P WH" 2 XUYARDGR ' LUHRARLY KDY GHMP LCHG WD HFHIFR
&MURYG TXDI LHDVOQ3 DXGWRP P IWH | LADCADCH  SHW XQGHUDESTHEDI6 (& KBV

7(0  %&2' (2) (7+,8&6

. HKD/HD&REHR ( \WLFV\KDAZSSTH/\R DOGUARY R LIFHYDQGH SB HVR WH* URXS LFOQQ) RAUSKIH ( [ HHAMH2 (1 LFHY &KIH ) LGDGADCR [1LFHY SUCASIC
CFARXQIY RN LFHY FROARTBUDGE SHYRQ/SHIRIP LQI VP LOUN XGRIRYY 2 XUERGHR ( \MEVILVIGFOGHEDVIRH KIEWRWMYOQQMOBERVYRY) RP )

,7(0 & 35,1&,3$/ $&&2817$17)((6$1' 6(59,&(6

) H/3 OGWRWWHE&RP SDQ /3 UGRSDCH FRRXQEIQN

7 KHI RGBZ LY \EEGIVFIVI R WHI HA/I ROWH\ HOLY/ oG UASHRALYHD
) RUWH<HDU( Q&H5
“HHP EFU " HHP BV " FRP EHU
IOWRA\DQGVR 3V
$ XAWHV
$ XAWHDMS| HY/
2 \KHUIHY
7REO
$XAW HV

$ XAWHVZ HHSOG| RUSIR FARIOHYIF/ GGG E WHDXQWY I RAWHDGWR WHERQRIGDMS) LOOADOS\BAM HON DG \WHWBMRY | LCDGRCOMIAP HOVR
WH* RXS

$XAWEHDME) HV

$ XAWHIDMG | H DUH WSLFDED VHYLFHY/ \WDADH UDRIED UHDMS R WH SHIRP DFH R WH DQWRJUMEZ. R \WH & RORICDMS ) LQOGADDB\IMAP HOW DQG DUH GRA
UBRUAG XQEHMHDXGQWHHIMP CERYH 7KLYIWP LFOGHVI HVI RUDMKEMRQVHYLEHYRQI LCDGALOOLQ RUP DARQR \WH* URXS LFOGHG LOWH* URXSTV U MADARQ WIIAP HOVRQ
YRP) DG)RP) Dv/ZHID/IWOAY SIRFHVIQWHYROD, QIMMARIDOGHO DB 3949$° 0 H LFDQEWAN([FKDQH 1Q  WHAOWY SURFHWIQYRIDO H LFEDDGH
DBV 2%0 9

2\KHJ) HV

2 \KHUI HAY/Z HBSOG | ROWDQM HUSUWAQ) VYRV DQG\RADOWHRXUMNY FRP SIOGFH

$XAWERP P LWkH/3 UH DSSURYDOB RTALHYDQG 3 URAHBKUAV

7KH* URKSTV DXGWARP P [WeH LY URSRQUE®! | RU CP R REHMWLQIV \KHRYHMLIKWR \WH* URXSTV LQE-BHIG-OAIXGWRLY 7 KH DXGWARP P IWkH KDV DERSWG DSRIR R
SUHESSURYDCR DXAWG SHP WEGIQRQ DXAWHYFH/SIRMG-GE IWILQE-BHGHONXAWRLY QWD




8 QEHWHSRIR \WHDXGWARP P LWHP DNHYIWUHFRP P HIEDIRQ/\KURKIK WHYRDG R+ LUHRRLY AR WH\KDUHKRGEHYP HAMY FROFHQQ) WHFRQIOXQ) CSSRQM HA
RUMLP LCDIROR WH* URXSTVLQE-BHIG-QWDERY 2 QD\ HIUD EDUY \KHDXGWARP P LWH UYL VARIHHLIZ WK P D) HP HAIGG \WH LQE-BHG-DADXGWRU WHDAEVSDD D@W
UG VHYLFHY DG RIMHU QRO DXAWHYLFHY DQG CESURYHY \WH UHDAG [ H $ Q. AKOQIHY \R \KH DSSURYHG | HV P XWAEH UYLEZ HG DQG CBSURYHG B\ \WH DX@WFRP P WH ,Q
DEAWRY \WH DXQAWARP P [WH GHBI DIMG R LW & KLLUP DQWWH DAKRUMY \R FRQUIGHUDQG CSSURYH RQEHKDD R \WH$ XAW&RP P IWkH DEAMWRIDOGRQ DXGVWHYLFH/ \AKDAZ HIH QRA
UWFRIQ] HE DAKHWP HR HIDIHP HQAVZ KIFK P XWABH UHSRUAMG \R WH RIHUP HP EHY R \KH DXEFRP P WH DA GH WP MY 1 R VHLYLFHY RANGHWH\FRSH R \iH D<@W)
FRP P LWWeHV CSSURYDOFOQ EHXQGHMIN-DB. \WHLQE-BHIB-OADXQWRU

,7(0 ' (;(037,216)520 7+( /,67,1* 67$1' $5' 6)25$8' ,7&20 0 ,77((6
1 RADSSIFCED!
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7(0 ) &+$1*( ,15(*,675817B&(57,)<,1* $8&2817$17
1 RADSSIFCED!
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$VDO H IFIQFRP S OMMGRQWH 1 <6(  Z HDOH\XEVIANR \WH 1 < 6( FRSRUIDMJRYHODGRH QX MEQEDBY + RZ HYHJ WH1 < 6( IXBV SHP WD I RIIQ SUYDM
IKHUONH XV R |RTBZ \KH FRSRUDM JRYHODGH SURNH/ R W KRP H FRXQU - &HIBQ FRSRUDM JRYHODGH SIRNH/1Q0 H IFR ZKIFK IVRUKRPHFRXQU PD GlIHJ

\UJQUFDQ® 1URP \WH 1 <6( FRERIDM JRYHIDFH QXY \WIEDG/ &XUWH® ZH UHD RQ KRP H FRQN SUIRIFH $ V D UKOVRXUKDUHKRTEHY FRXG EH \KEWRAR W
SIRMARQWOQWH Z RXGRNHZ MHHIR XQEHMH1 < 6( FRERIDMIRYHIDIFHOMGY WIEDB/CESUTEBGIRS 6 GRP HAWF LWKHY

$ 1 RHMIQSUYDMIK-UP XWARVFRHLQ LW DQQXCOFERWI LOG Z WK \WHG( & HIFK 1 <6( WD HOAZ W Z KIEK IWERHYQRWVRP SO |RTBZ HGE\ DGAFUSIROR LW
CESTFCEGIKRP HFRXQU SURWFH $ VDO H LFDQFRISRIDIRQMMGROWHL < 6( WHERP SIQ LVSHIP KGRI RTBZ. RXUKRP HFRXQY SUTRIFHZ 1\K UASHRR \WHFRP SRMRD
R \WHERDGR QURRY DG (RP LODIRY FRP P IWH DQG H HRARYH \HARDY 8 QINH WWH UTXLP HOVR WH 1 < 6(  \WH FRSRUDM JRYHIDGRH SUIRIAHY DG BIAUP HOWLOQ
0 H IFRGR RANXUHWHERP SO R L KDYHDP DMUMY R IWERDGR AURRYVR BHLQG-SHIEHOWV L HABEDWK DQRP LGDIRQYARP P IWHRUD FRP SHQDINRQFRP P LWkH DG
UL KR WIXOUH HUWH VAMRY Z KHH R 1QE-BHIEHMNAUHRRLY \KDDEH SUWVHRVEXAK KRP H ARQU SRR 0 HIFRPD OIRG GW SIRMRNRD \R KRTHY R
&RP S \KDWW\KDQXQELS 6 DL/

6HH35 1N ) CRRY? $ VD3 1RIHIQ SUYDM IMKHI  XQGHUWH KBV DG B XDMR)/ R WH6( &  %HNLE DUH LV SHIP WG R DQG LV H SHAKG R (101 GW RUGLTHHA
LQRP DARQ Z W \KH 6( & WDQ D FRP SI) LFRUSRIDAG LQ \KH 8 QUG 6\BIMY RURKHLE LVH \KEMPAKR WHH UXGV DG IV H SHRMG \R |RTBZ. FHIBIQ KRP H FRXQU FRERIDAM
JRMHIDFHSUIRMAVIQOX R FHEQ1 < 6( WX HOVCSSIFCEBIRS 6 DKHY




,7(0  + 0,1( 6$)(7<"' ,68&/ 2685(
1 RACSSIFCE®

,7(0 ' 6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RACSSIFCE®

,7(0 - .16, (575%' ,1* 32/,&,(6

2 XUERDGR QURRY KDY DERSAG O, QUGHU7 DAQ) 3RIA \WDAIRYHO/WHSXUKDH \OB! DG RAHUAVERIMRY/R RAUNMPUMEVE. QUHRRY \HIRUP DEDIHP HW
DOGHP SBR HHAAKDAY HDRIE® GHALIGHEWR SURP RMARP SODCFHZ W CESTFEBLQUGHMPAQ) @Y V IXGV DG HIXMMRY/ DIGDY MY \WIEG/CESTTEBI\R XY $ FRS\
R WH&RP SO v, UGHU7 WAQ) 3RIA VILGGD/( [KEW RS QOO0 HERW

,7(0 . &<9%( 56( &85,7<

: HKDYH EXONDIE FRQIMXH VR HYRYH SURFHARY | RUDKAMQ) (GHOM L OGP DQILQ) P DAUDOUNNY | URP A EHIHPXUMY WDV © HKDYH HP EHEGHG WH RYHULIKW
DQGP DQHP HOAR A EHYHRXUMY UM Z WMLQ RXUHQMSUMH UM P CCDIHP HQWVUEP HZ RINVR KHS GUIYHDARP SIQ Z IGHPXGMUMHR R EHYHRXUMY UMN P OQDIHP HQADGG Z HKDYH
FUEEQWKHS SRIAHYDQG SURFHEXUA/DYZ HODYD USRI AHR JRYHIDFHWDAIXIGHRXUR EHYHRXUMY UMN P DRI HP HABURIUTP

: HP DQEIQ DA EHYHXUM LQ UDAKFMUHVR D HI XOLG RAURSHIDNRYY GHETRUNY DG AWKURXIK FRP SUHKHOUYH VHRXURN P HDAKUAY LFOQQ) RANMKQREI\ \RRY
LQMODCP DI HP HNIGG H WLCDOWHYIFHSURYIGHY 2 XUSURFHARY| RUDAAXG)  LGHI LY DQGP DILQY P DMUIDOUMYIURP R EHYHFXUMY WUHDV DUH QR UDMG LOR RXUUMN
P DQIHP HQA VAP © HXVH D YOUHV R \BRY DQ5 SURFHWHY R FRIBPAHBYDQAGD OQG LGN P RQWRU DAV DGG P DQH P DMUDOR EHYHRXUMNW UMY 7KH* URXS KD/
DEHDXOMP DL HP HWR VHRXUMY LGAGHQV DVADAD\ | RUGHDIQ) Z MW DQGJIRYHQQ) R BHYHRXUMNY UMMWAKRURKIK WHI RTBZ LQ) HBP HOV

&RSRUDM, QRUP DIRQ 6HRXUMY 3RIA 2 XUFRSRIDM LQI RUP DINRQ VHRXUMY SRIF  DEAMAAAY \WH LQ RUP DARQWAKCRE)\ P HKOQMWP V' GRP QY DQG VHIYLEHY WD
SURMRAH * URXSTV L RIP DIRQ DAHIV 2 XU, Q RUP DIRQ 6HFXUMY &RP P 1W¥H LY UAVGRQUE®! | RUFDLY LQ) RANKH CRIYINA VAR LQ RAUFR SRUDM LQ RIP DARQ
SRIF OQG \WY FRP P WkH LV LOYRIYHG LQ DDIRMRYY GHAMRQY DQG XSEDAY RQ \WWH JURKSTV VXU LQRP DIRQ HYHQN ICAGHOV WOQQ) \RRY HNF  7KH
, QRUP DIRQBHRXUM &RP P IWHSUHSDLHY DU SRIVKDAY SUAHOMG\R\KHS XAV RP P [WH

7Z RSURFHOXUA/DUHLP SBP HMG! RAKHWP HY DWQIROR LAGHWDG, 7 UMWY

SURRHGXUHI RU, Q RUP DINRQG HRXUMN , GLGHVD DX HP HQAV7 KLY SURFHGXUH SURVLGH/ARHGHRHWDL - IXLGHICH/AR HMUH DEHDXOMVERXUM LGA.GHOWP DRI HP HA
RDEAHNVOIQ WSHR VHYIFHIOMUIXSWRY UFRAEQ ADMRY Q) SURIMYIQ) FROMRIY WARYQ) DOGRRIQ) DOVHRXUMY LAAGHINZ MAQWH, 7 HYLFHY
WDAHSIRYIG-GRUP DQIHGE \WH* URXS

SURRHGAUH 1RU 7THKQRBU\ 50N $ WHWP HOV 7KLY SURRHBKUH SIRYIGH \WH QHFRAOY  IXGHIGHY |RU \KH LP SBP HQBIRD R FRQIRY EDHG RQ 51N
" HMP LODINRQ DG ( YOODMRY 7KHH FRONRY Z LADDIRZ. \WH * URXS \R P MDA DYRG \MDQU HJRUCFA-SAKH UMWY 7 KHUH CRAYMEY Z LEDUHSKFH \KH DN
\KUDAHR DI, QRP DIRQ 7HKQRRI\  DVHNVWDADH SIRVIGHS RUP DEIHG B WHJIURGS ' XUQ) UWAMGDOUMN Z D/ GHMP LGHG D/ SOWR \WH SURHV
LP SURYHP HQWV7 KLVIQI RUP DINRQZ DVRBBIGHSE\ P HDKUKY WHFRQARY LP SBP HIMG OWY HIU FRP SDUHG\R\KHFXUHQAVIM GYHD




2 XU&RSRIDM&KIH ,QRP DIRQ2 [ILIFHJ0 DAUFRS 0D 3&,2° LVOOR UASRMEB! RUDMAMGQ) LG-QM Q) DGP DOILQ) WHUMYIURP R EHYHRXUMN \KUDN
2 XU&,2 KD/ANLIQULFDOMN SHIHIFHLOLQ RIP DARQWAKGRRI\ DOGP 0 R RXULQ RUP DIRQ\WMKQREI\ WEP P HP EHY KRS TXOM LFDARQVIQWAKQRBI\ VHRXUMY SRIMRYY 2 XU
&,2 \RIHNHZ W RANPXUMWMP P HP BHY UYLHZ VHP HILQ) \WUDV FROARY DG SURFHOAUA/DYSOWR DRG] LG LY DQGP DDILQY UMW 5 MWIGHDIWIHGE RXU
A BV SIRIUP DU DQO0] HG W GAMP LGH \WH SRMMIDLP SCPARQ XV D5 WH INHIKRRG R RAPAMIAH  6XFK UMWY DUH FROMDRAD P RRLHG R HKUH \RDAKH
FLURXP WBIGFHY/ DQGVHYHINY R \KFK UMY KDYHQRAVKDQIHG

7KHWEP IQRKDUHR WH* URXSTV&\ EHOHRXUW VP DCHXS R

0 DXUAR $ODWH MIGHS YHWZ DM D/ &,2 1Q$XIXW  OGG LV UASRQUE®! | RULQ RUP DIRQ WAKGRERI\ \SDQQ) CBSIFDIRY @B R EHYHFXUW DG
L UDARKRMUH DEDD YMIOSOWR GHOU® HYHY DSHRAR. RXUPXWRP HUDQGVHYLFHH SHIHGFH 0 DXUALR NUGHS 4WZ DI URP P XA DIRDORXAWRP HUH SHIHFH
FRP SOIQHV LGFOGQ) $ MR Z KHH KH Z DV &KIH ,QRP DIRQ 2 [IIFHJIRUWH S 6 0 H LFR D5 &HMEDS P HIFD %HRMS$WOR 0 DUFAR FRIRXQGEG ) G5
7THKQRRIILY D606 SURVIGHUIRUGQRSUR WRLIDQ] DARYY DQG KHT YOURYY , 7, (RYDIRQ GOG-UKS URBV R LGRWDUQ) UAGRQUELQW DA7 KH &RID&RD
&RP SI) JEEDD 0 DXUFR KRGV DEDFKHBUV G-I BHIQFRP SAMUM VNP VIURP \WHS QYHMAG, EHIRTP HIFDCDLQO H LFR&LW

IXL3pH MGG YHMWZ DHIQ " HRHP B DG VWH' WHARUR |, QUDXKRMUH DG 7HKQADO6XSSRW+H KDV PRHWDD \HW R SIRIBAMYH
H SHIHFH LOQ LG UDXKRMH WBFRP P XQFDIRY DG A BHYHRXUW D EEFKHRYY G UHH LQ FRP SXAMUM WP VHILQHHIQ) TWRP (6,0 ( ,31 1QO0 H IFRR&IW D
GHUHIQVADMILF A BEHYHRXUMY TURP \WHS$ 0 ( 67 OFDGHP\ DG, 7,/ AHWIFDNRQ

&OXAD5REUIXH MIGGYHWZOHIQ2 PREHU R IXUNHUMBHIWHD RAUR BHYHHUM P DDIHP HOVE&@XAD KDY ( & &RXGAO( WIFDD+ DING) 7,/
&FEVDJG0 2) FHWLFDIRYY DvZ HIDVD&\ EHYHRXUMY 7HKQRBILEVS WRADMY' HIBHE \WH7HFQRBILER GHO RQMUA  DQGKDVVHYHIDD, HWR H SHIHFH
Z 1\, QRIP DARQBHRXUM

: HSURYLGHR EHYHRXUM [ DHAWMRQQ) R RXUHP SR HAVZ KIFK LY G GHG R SURVLGHIXLEIGRH I RUGHIN L) DG UHERMGY A EHYHPXUMY UMY DGR SURP RM
| CP LODUMY Z 1\ RXUR BHYHPXUMY SRTAHY : H DR XVHLQMIDOFRP P XQEDNRQ/ R SURP R [Z DU DQG FRIGAWSKIKLGY H HVHY DG SIRYIGHWDQQ) R HP SR HY/ ,Q
DEAURY Z HHY DIH LQG-SHIGHAMLLEG S RQ DQ DY GHHEHG EDIY VR DRHW RXUR EHYHRXUMNY FEBCEOIAY 7 KHUAKOVR KA DIAXP HOV DUH\KDUHG Z LW RXU, QRIP DIRQ
6HPXUMY &RP P LWkH

2 XUERDG R QURRY RYHYHY P DI HP HOAV CESURTFK \R P OILQ) A EHYHRXUMY UMWY DV SOWR LW UMN P DD HP HARYHMLIKW2 XUEROG R GUHARLY KR
SHIRAF QVRAMRQY/Z W P DERIHP HQAB DLAQY RXUIXIGHIGHY DQG SRIFLHYZ LW UAGHRAR A BHIHPXUMY UMWY DQG UBHFHYHY I XQUWERWI URP WHE&,2 BIDEQ) \KFK UMWV
DOGWHVINGVP DD HP HOMDAEN-QWR P RARUDGG FRQURII). H SRKUHUAXKGNY 1URP \XFK UMY

XU ZHH SHIHFHG DO LGRWDH LQ WH QP BHUR  SKIKLQI DMERNY Z KHIH \RP H XVHY H HPXAMG QNV RUDMIFKP HV 7 KHVH CRAYMY Z HH P MIDMG LQ D
WP HD P OQQHU 1 RH R WHH LGAGHV KDY MJIQI LFDQ® O HARG QRULY MHDRIED QNHD R MIQULFDQ® OIHRAMKH* URKS RURUBXMGHN VADAD\  RSHDIY UAXOV RU
[lesszissz=ecl o)

7 KULG SOV YHIERUD) UHHP HQVLGFOGH FRQ LGHQIMDIDW REQI DINRQY/ DG VGHAL DB HBP HOMKDAKHWLLG SOV KDVIFFHWAR. KRZ \WH\KLLG SO SURKRVKHAW 006
SURFHEXUY | RUWH UMD RUGAIKANRD R SURKAMG GO 7 KH YHIERYWLLG SO DOR P XWAU-SR DDA EHYHRXUM LGRLGHON LP P HADMD \R \WH &RP S 1V UASROUE®!
IXQRIRICP D HUDQGWWH' LHARUR |, QRUP DIRQ7HKGRRI\  $ @UHBYDQAMLG SOME/DHUTXGWR SIRIGHD62 & 7\ SH,, UERW KIFK VP RARHGOGUMEE HGE
WHFRP SO0 HHYDDDMOD SRAQMOMNYRUGVDIRQVFRP P XQFDMEZ MQWHHUERW

+ RZ HYHU Z HFDQRAIXDUIQAHDQ. | XMUHHYHOVZ LOGRATH HRARXURSHIDNRQY RUPXRP HY © - HOUHFRQUME® VHNQ) R LP SURYH DG WIHIWHD RXUMHRXUMY DR\
B DQQ W W 6HRXUMW) WP HZ RINVOQG Y- WBUIRNAHAAKAK D/1 ,67 &6) DQG, 62
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7KH* IRGKDVIRERQGEG\R, WP IQ@HKR IASRYEQ) \R\KLYIWP
,7(0 ),1$18&,%/ 67$7(0 (176
D ) ICDCADCE\DAM HON
%HAMEZ DLHGHO p[IFR 6 $ 3, CGH& 9
$ XQWG & RQRICDMS DQG & RP ELQHG ) [GDGRDCE\VIMWP HQV

S5HRWR |, QG-8HG/ HIMMHE3XETES FRXQMY) ) WP 3&$2 %,

SRORICDMGE\BAP HOVR ) ICDCADCBRUWRODVR ' HRPEHJ DG

&RORIEDMS6\BAM HOVR 3UR VR RWDRG2 \WHI& RP SUHKHMYH , GFRP HI RUOWH\ HIUHGHS' HRHP B

&RORIEDMS6\BAM HOVR & KBQIHVIQ6\RENKROHIA( TXAW | RAMH\ HIUHGHS' HRHP BHJ DG

&RORICDMG6\IMP HOVR &DK) GZ VIRMH\ HUHIEHS' HHP BHJ 06

1 RM\R\KHS XAWG & RORICDMS) LCICHDOS\BAMP HOW
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( [KEW
1XPEHJ " HARUSWR)
_$ WFBVR $ WRADIROR YHWZ DHAHO p[IFR6$ 3, GH& 9
' RAISIWROR 6 HRXUMWY
[ MR 6XEMEDUH
(QOK7IBDMNRIR WHERP S VE&RGHR (WIFY

QIGH)7WEQ) 3RIA
SHWIFDIROR $ QAW &P SRY &KIH ([ HRAWH 2 TTIFHJR YHMHZ DHGHO p[IFR 6 $ 3, GH& 9 _ SXUXOONR 6HANRD R WHE6DHEIXH/2 [ B1 $RA\R

S&HWIFDIROR 5 RAWR0 X _&RIRDMEKIH ) LDCADCR [FHJR YHNWZ DHGAHO0 p[LFR 6 $ 3, GH& 9 - SXUMCONREHANRD R \WHEDUHEXH/2 [ B

SPAR
SHWIFDIROR $ QAW &P SRY &KIH ([ HRAWH 2 TTIFHJR YHMHZ DHGHO p[IFR 6 $ 3, GH& 9 _ SXUXOONR 6HANRD R WHE6DEXH/2 [ Bl $ RA\R

S&HWIFDNROR 5RAWR0 XK _&RSRDMEKIH ) [CDCADCR |IFHUR Y47 DHGHO pIFR 6$ 3. GH& 9 SXUXOOMRGHANRD R \KHBOUEDGH2 [ G
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3RIA_|RMHS5 HRYHY R ( URIRXO $Z DEHE&RP SHODIRD
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&$/ 1/,1( ; %/ 70 RRP\ &DBXOMRY/ LQONEDH
() 17,1(; %/ HIQWRY LONEDH' RPXP HW
1$% 1/,1( ; %/ 70RFP\ / DB LQ\EDH
35( 17,1(; %/ HIQWRY LONEDH' REXP HW
&RYHUBIIH, QMIRMYH' D) LB HP BHEEHGZ IKQWH, QICH; %6/ GREXP HOV

,GRERDME WHHHFHWRWHOQQOOHERYRQ) RP ) ILGGE YHMWZ DHGHO p[LlFR 6 $ 3, GH& 9 RQ$ SUO ) IBI1R
,@RERDME WHHHFHWRWHOQQCOHERYRQ) RP ) ILGGE YHMWZ DHGHO p[lFR 6 $ 3, GH& 9 RQ$ SUO )IBI1R
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7KHUDIMEQAKHIE. FHWLH/\KDAWP HHVOOR WHUTXUP FOVIRUILDQ) ) RPP ) DOG\WWDAMKDY XD FDXVHG DG DAKRU HG \WH XQEHLI GG VR VI QMY DO
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YHMAZ DHGHO p[IFIR6$ 3, GH& 9
% V /[ XV&P SR

1PH [/ AV&IP SRV
W8 YFROG&KOWP DQ
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%HWWHWBADUp[LFR &H &VWXEVLGLDU\ RI6&D PGH @®LHE VXEVLGLDULHV

&RORIEDAG! LDEACONBM HOVDVR ' HAHP BHU 0G  OOGIRMWH\ HWHGG HHPEU 0% DQG5 FSRWWR
, QG-BHIGH/B HIIMALIGS FRRQIY) ) LUP GDMGS$ SUO




YHMAZ DLHGHO p[IFR 6 $ 3, GH& 9 DQG\WWEMADUH/

& RQRIEDMG | LQDGADOWRMP HONVDVR * HAHP EHJ DG DQG | RUWH\ FOWHOGHG ' HRHP EHU DG DQG 5 FBRIAR |, QG-BHIGHA
5 HIMMHGS$ FFRXQAQ) ) LLP

S5 HRWR . Q3-8HG/ HIMMHE3XETES FFRXQMY) ) WP 3&$2 %, )

&RORIDM6\BM HOVR ) IDCADBRMMRODVR " HRHPEHJ DG )
&RORIEDMGE\BAP HOVR 3UR WA RWDOG2 \WHIR RP SUHKHDULYH, GFRP HIROWH\ HOUHGHS' HHPEHD DG )
SRORICDME6\BIAP HOVR & KO HVIQG\RANKRGHW( AW IRMH\ HUHGG' HHPEHU DG )
SRORIEDMGE6\IAR HOVR &DK) GZ VIRMH\ HUHGHG' HHPEH) DG )

1 RM\R\KHS XGWG & RORTICDMS) LCONCH DOS\VBMP HOW )




5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

TRWHYROGR ' LWHARYDIG6 KDHKRGHYR
YHMZ DHGHO p[IFR 6 $ 3, GH& 9

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUVY

: HKDYHDXGWMG\WHCFFRP SO0 LQJ FRORIEDMG AP HOVR | ((DCALOCBRUMRQR 4HWZ DHGHO p{IFR 6 $ 3, GH& 9 DOGIWMEMADIHY WHIGRPSIQ”~ DVR

" HHPEHU DG DOGWHUHDMG FRORIEDAGWEM HOVR SUR IWRUERW DG RM-UFRP SUHKHQULYHLGRRP H R AKOQIHVIQWRRNKRTHMTHTAW DOGR FDK I BZV
IRUHFK R WHWWUH\ FDWIQWHSHIFGHGG' HR-P BHU LFOQQ) WHUHDAGQRM/ FRIBAIYHD UH HIHGWR D/AWHE FRORICDMG | ((DGRLCOWBM HOV © HOORKDYH
DXQWGWHERP SIQ VIQMICFRQARCRYHUI LCDQALOOWSRMG) D/R * HAHP BHU EDHGRQPUMLIDHABEDKHGLO, QMIIOERMRD , QMIDMG) WP HZ RN MG
B WH&RP P MWWHR 6SRORUQ) 2 UDQ] DIRVR WH7UWDE D &RP P LMWRQ &2 62

, QRXURS.QRY \WHFRQRIEDAG | LQOGADOWIAP HOVUH HIHGWR CERYHSUAHQAOL® LQDEP DAUDOUASHW \WHI LAOCADOSRIMRQR \WH&RP SIQ DVR ' HAHP BHU

0% DOGWHUAKXOVR IWRSH.DNRQ/DQGLWFDK | BZ VI RUHDFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU LQFRQRP W Z W, QMEDIRID) LOGADD

5 FBRMY 6VEQELG/D/IMKHGE! \WH, QMIDIRICS FARXQIQY) 6\BIEB/YRIE $ ORIQRXURSIQRY WHERP SI) GGQRP QO LQOTP DMIDOASN HIHANWHLQMEID
FRQURCRYHUILCDCADOWERWY DVR ' HRHP EHU EDHGRQFUIMUD HIMEDAHELO, QMDD R0 , QMIDME) WP HZ RN IMKHGE WH&2 62 EHFDXAHP DMIDD
Z HINGHAHVIQLQMDCFRQARCRYHUI LCDGALOOU-SRMGY) H IMAGDVR WDADMUHDAGWRWHORNR L H 1 HRMYHFRQURCHMURGP HQAMIM DAHAP HYBURFHW DOGP R
CRMMEY DADSUFMVHHRXIK GYHOR LGN DOGMP HD DAHWWHGEZ DGHYROLQ) UMWR P DALIDCP MKBAP HONQWHERP SIQ VARQRIEDAG! LOCADOMIM HON LL

H 1 HARYH FRQARY RYHWHEXMCHNFRP ELCDNRQSURFHY \SHAILFDD WHOANR FROURY RYHAKHGHMP LCDNRQDIGRIR Q) [P SOUP HMDXHAP HIR JRRE |ODGERQY) OYHS
IQEQILEGIDANV LLL HIHARYHFRQARY RHXEWEQIIT DOIFFRXQIVDE AVFRXUIQWHSHIRG HIG! LQOGADDBR WY DIGFRQRIEDMRQSRAHY 006 LY HIHRARH

LQRP DARQDIG\WKQRRI\ JHIHICFRQURY UHBYDQMR\KHSUSDUDNROR WHFRQRICDMS | LDRLOOABAP HOW

$ P DAIDCY HNGHWLYDGHIAHF  RUDFRP ELQDINRQR GH LFLHGAHY LOLQMCDOFRURCRYHUI LODADOBERWY VKA \WDARHUHLY DU DREGI SRMELDN \WDADP DAMIDO

P IMABAP HOAR \WHDQQCCRUQAIP | LDGADDWEAP HONZ LOGRAEH SUHYHIMG RUGHMRAGRQDWP HY EDY 7 KHP DAMIDCY HINGHAHY/UH HIHG\R CERYHOHGARUEHGLO

0 DEDIHP HOAVS QOXOCS HBRWRY, QIO RQNRCRYHU) L(DGADCS FSRMY) CBSHUQ) XQ@EUWP  © HIRQUGHGWHHP DAUIDY, HINGHAHVIQGHMP LQQ) \WHCDMUMH

WP LQ) DOGH WOAR DAWMIVESST-GIQRAUDGWR WH  FRORIEDAG! LOGADOMIM HON DOGRURSIQRQUHIDAQ) WHH I HRYHHWR \WHERP S IVIQMIDOFROURC
RYHJI LCDQALOOU-SRIN) GRAVQRATI HRARXURSLQRQRQWRVHFRQRIEDAMS | LDGADOWIAP HOV

5HIBAP HOAR 3UMRAD , WKHG & RQRICDAG) LODJADCS\BAP HON
$VAPWHGIQL RM  EVRWHFRQRICDMS| ((DGROOABAP HQV WHERP SDQ KD/UMBAGIW D6 FRORIEDMG | LQOGADOWBAP HOMR FRUMFNP MKBRP HON

YDMVIRJ2 SQRY

7KH&RP SIQ VP DDIHP HOAY UASROUE® RAWHHFRQRICDMS | LGDRDOWEAP HOWV | RUP DQEIQQ) HIHRWHIQMDOFRQARCRYHUI LCDGALDOWSRIY) DG | RUWDKAKP HQW
R WHH I HRYHIAWR LQMIDOFRQURCRYHUI LCDGADOUBRY LGFOGHGLQP DRI HP HW/W-SRWWH HIHGWR CERYH 2 XUURSROIELDN MR H SUAVRIQRVRQWHERP SO0
FRORICDAG! LCDGALDONBAMP HOVDQGROWHERP SO VIQMDTFRQARCRYHUI LCDQALOOW-SRMY) EDHGRORXUDXGEW :  HOMHDSXETF DFFRXQIY | 1LUP UHIMMIHGZ \W WH3XEQF
&RP SI) $ FARXQIY 2 YHWIKVWRDG 8 QUWGE\BIAY 3&$ 2 % DG DHUNXUHG\R EHLQE-BHIG-OAZ LK UAS-PAR\WHERP ST LQDFFREXFHZ MKWHS 6 | HEHDOHRXUMEY
@Y VDG \WH CESTFEG GV DG U XDMRQVR \RHEHRXUMIYDQG( [ FKOQIH&RP P MWRQDIGWH3&$ 2 %

: HFROBAWG RUDKGWILQDFFR EXFHZ W \WHWEEDLB/R \KH38&S$ 2 % 7 KRHWEIELG/ UTTXUHWKDAZ HSTQDIGSHIRP \WHDXAWAR REEQU-DRIE® DAKUDGFHIERW
Z KHNHHFRQRIEDAG | LCDGACONBAP HOVDUHI UHR P DAUDCP MUBAP HOAZ KHKHUGHWR HIRJRUIUXG DQGZ KHAHUH | HAMWHIQMDCFRQARCRYHUI LCDQRLOOU-SRNGY)
Z D/P DQEICHSLQOUP DMIDOASFN

2 XUDGWR \WHFRQRIEDAG LOGADOMIAMP HOVLFOGHGSHIRP LQ) SURRHBUAAR DAAVWHUMNYR P DAMUIDCP DAEIAP HOAR \HFRQRICDAG ! LCDGRLCONBA HON

Z KHMHUGHWR HIRURUI UDGG DG SHIRP Q) SURRHGKUAWDABSRIG\WR\KRVHUMWY 6XFK SURFHEXULFOGHGH TP LQQ) ROD\MMEDLY HYGHFHUIDAEQ) \WHIP RQNDG
AVFRXUVLQWHFRQRICDMS | LDIFOOWBAP HW 2 XUDXGW DOR LGFOGHG HYDODMY \WHIFFRXQIY SUCASBVX\VHG DOG I QU LFOQAAP DM/P DGHE P ODIHP HQAVDYZ HD
DVHYDODIY \WHRYHDOSHQBIROR WHFRQRICDMS | LQOADOWIAP HQNV 2 XUDXGWR LQMCDOFRURCRYHUI LCDCADOBRWY LFOG-GRAMIIQQ) DOXQEMEEQ) R
LQMODCFROMRCRYHUI LCDQALDOUSRIGY)  DAFMCQ) \WHUMN\WWDADP DMUDCY. HINGHWH, MV DQG\MAMY) DG HYDODMY \WHGMIQDGRSHDMY HIHAYHHWVR [QMITFRQMRO
EDHGROWHDAAXHGUM 2 XUDGEW DR LFOXGHG SHIRIP LQJ \KFK RMFUSURHBUYDVZ HIRQUGHIHG QHRHAOY LQWHALUR® MBGRHY © HEHIHYHWDARUDXGWSIRYIGHD
UWDRIEGIEDIYI RURURSIQRYY




" HIQWRODQG/ P MRV, QRLODCE ROARCRYHU) LCDQADCE HERIMY

$ FRP S WLQMDOFRQURCRYHUI LDGA DO BRYY 1V DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIIFHUH DAQ) WHUHICEON R | LOEADOSERIY DG\WHSUSODNROR
1 LCDQADOWSAP HOWVI RUH WLCDOSXUSRHVLQ CFFRUEXFHZ WK JHGHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO0 WV LQMCDOFRQARCRYHUI LDGADDB BR WY [(FOG/WRH
SRIFLHV/DQG SRAHGUAWDVL. SHUBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGARO DFFXDMY DQG! DD UH GRAKHWIQLRNRY/DOGAVSRMRQ/R \WHDAHVR \KH
RS L SURVIGHUDRIEG DAXUIGFHWDADQOANRYY DR GG D/QHHADY R SHP IVEUEIDIROR | LCDGADOXIAP HOVLQFFREDGFHZ W JHHDD CFA-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP S| DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P DI HP HQAIGGAUHRRYR WHFRP SO
D06 UL SRVIGHUDRIEGI DAXIFHUHDAEQ SHYHMRORMP HY GHARNROR XQDAKRU HGEFTXAMMRQ XVH RUAMSRIMROR \WHFRP ST IV DAHMKDAFRXGE KDYHD

P DALIDCH | HARQ\KH LCDGFALDOWEAP HOW

YHFDAHR IWLCKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBERWY P D QRABUHYHRARUGHKAWP [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHANHHAR
1 XAMUHSHUIRGY DUH\VXEMPAR WHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STIOGRHZ W WH SRIFLHY RUSURFHBAUY
PD GAMIRDM

&UMFDGH XGV0 DY/

7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1VDP DIRUDUMCY | URP \WHPXUHMBHIRG DXAWR \WHFRQRICDMS | LDGROOKEN HOMKDAZ D/FRP P XQFDAMGRUBTXUHG\R EH
FRP P XQFDMG\R \WHDXGWARP P [WHDQG\KDAL. UHDMWVR CFFRXQIVRUGVFRKUAAKDADLH P DALIDOR \WHFRQRIEDAG! LDGADONIM HOVDGG L LOYRYHGRXUHS-ADD
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7 KHDGYWMA HQVUHDWM\R \WHI RBZ 1QJ WPV

D SHABAP HVWR WH  FRORIEDAG WP HAR | LQDQRLDOSRMRQ DG FRORIEDMG WIAP HOAR SUR IMRUGRN DQG RKMHUFRP SUHHULYH LGFRP H
WAXEY 1URP WWH DWW HONVRUBFRIQWRQR -OWD0 pf LFRIVUWKWR XVH DQG R | LFH GDH CCELOMAY LQWH FRUMPASHIRG D/R \KHO D
WIQRMRQ M

E 5 FMBAP HWR \WH FRORICDMS WIMP HQAR  SUR MRU GRW DG RMHU FRP SUKHULYH LGFRP H I RUH \ HOLY 0% UAXKOY 1URP \KH
UHFRIQURQ LO\KH FRWMR DBV R GUHFWOERUH SHQAY DG WH FRUMGRIEQ) SIRSRWROR LQAURAWDUCE®! DQG | L HG FRWV DERFDAG EDHG RQ
(RP DORSHDIY FOBCAW Z KIFK Z HH HIRGFRA® FOOWMILHS LQ OGP LQMDAYH DG AMMBXMRQ H SHOAV [URP -0WD 0 H LFR VHIP HQV 7 KHH
UHFODA LEDANRQY KOG R H I HAARQLQYHQRY  EDDGRHY EHFDAVHWH HURUZ DYIG-QIVIHG RD LQWHFRUHAEUAHQBIROR H SHOAVZ LMOQFRWWR \DBY
LOWH& RQRICDMG WEMP HVWR SUR IWRUGRW DG RMHUFRP SUKHQUYHLGFRP H

F 5 FABAP HVWR EDUE DG GOWG HIQIV SHAKDUHLOQI VDD, HU GHIYHG I URP \KHGDVH DWW HWP HOMRQGHG LOQWHRIRQD  Z KHIMEDUF DQG
AOWGHIQQWV\XIHIGDGFUDHR 3V DXG3V  AHONSHAKDUHUAS-RRYHD

YDMVR P HOKUHP HQV
7KH* URKSIVFRQRICDAG | LDGRDOWBMP HQWKDYHEHHQ SUHEDUHG RQWHKIWRUIFDOFRWAEDY H FHBWRUPHASQ! LQDGADCIQUIKP HQVP HDJKUHG DVIUYDOH

) XQRIRQDCDQG SRR PXUHR

7 KHVH FRQRICDMG | LDGRDOWEAP HQVDHSIAHMGLQO H IFDQSHRY 33VRU ~ Z KIFK LV\KH* URXS SUAHRIBMRQ PXUHR. 7 KH P RXQVIGFOG-GIQWH
FRORICDAMG | LDGRDOWIMP HQVR HIFK R \KH* URKSTVAXEMADUH/P XWEHP HDXUHGXMQ) \WHPXUHER R \KHSUP DY HFRQRP LF HMURQP HQNQZ KIFK WH

HQWY RSHDMY 3 I XQRIRIDPUHER * $ @I LCDADOLQ RUP DARY SUHIAG 1Q 0 H LFDD SHRY KDV BHHD URXQEHS \R WH QGHIMAMKRADG H F-BAZ KHMH
RNHZ VVGHLLHG SHHMIAARS 6 GRIY 386~ LQAFDMWWRADIE/R 8 QUMGE\BIMYGRILY

&RORIEDM MBI HIR SUR IWRUGW DG RMHUFRP SUKHQLYHLGFRP H

7KH* URXS ROAG \R SUAHAD MQI®! FRORICDMS WP HAR  SUR MRUBRW DG FRP SUHKHQUYH LGFRP H FRQIRICDIY WH SUAHQBNRQ R SUR MGG RW
(FOQAQ) DORSHDMY SR IWIHIWP DG FRP SUKHQULYHLGFRP HLQWH\IP HWEAP HOA XH\R WHFRP P HADOCRMYMEVR WH* URKS FRWDQGH SHOMV
SUAHQMG LQ WWH FRORICDMG WIAP HOV R SUR IWRUERW DQG RKMHUFRP SUKHULYH LGFRP HZ HIH RO LHG CFFRBQ) R WHUIXQRIRD $ FFRAQIO FRIR
\DBVOQGRSHDMY H SHOH/Z HHSUAHOME\HSODMD

YDUVR FRORIDIR)
7KH* URXSTVFRQRICDMS | LQDCADONDAP HNV LGFRUSRDMWKHI LCDCADDWIAP HOVR \WWHHIMYY FRQURGBG B, %4-ILZ CUH

YHINHZ DUHGHO P[LFR 6$ 3, GH& 9 KDY FRQURORYHUIW\XEMGDUHY D/ KRB/ \WH P DNV R \KEWBDAYH YRIGY UKW UHIDAQ) \WH UHBYDQATRRY MY
KHVH HQIMEY XQEHMINH Z KLFK SURYLGHYIWZ 1\ UL KW RYHUWH YOUCE®! UMDV URP WH\XEMGDUHY DG KDV ARH CELON R LQ OHIFH\WRVH UAMOAKURIK LW
SRZ HURVHKHP

SRORIDIR) R D \VEMADY BHILQ/ Z KHD WH * URXS REVELQY FRQURORYHU\KH \WEMGDY DG AHDHY Z KHD WH * URXS B FRQWFOR! \WH \XEMADY

6SHAILFDD WHWHXWR \XEMADUH/ CFTXUHG RUGAVSRHG R GAUIQY) \WH\ HIUDUH LFXGHG LQ SUR MRUGW T URP \KH GDIM \KH* URXS JD.QV FRQAROXQMOWH
@MZ KHQWH* URXS H-DH/ R FRQIROKH\XEMG DY




) RUFRQRICDIR)SXUSREY \H* URXS HOKUARDARHCFFRXQIY . SRIFLHY XVHG DUHFRQUMAON

$ @LQMDIURXS DAHV DG CEELOMY HIXUW LGFRP H H SHOHY OQG FDK 1GZ V WD \R WIQLRNRQY EHE HHD WH HOM¥Y R WH * URXS DUH HIP LQDAG RQ
FRORIEDIRD

1 RO FROARTIY LQMIMAVLQ\KEMADUHY D L.GHONHG WEOUDAD [URP \WH* URXSTVHIXAW :  KH D EXMGHN LY CFTXIUHE EXCRWH HOMH HTXWY LOMIAXKH
* RGP D LQWID P HDXKUHWHGQRQ FROURTIY LQAMMMNDAWI DUYDOHRUD/DSRURQR WHOFTXUUHHY G-I CEGIQRADKMHN 7 KHAKRFHR P HDXUP HOAY
P DCHRQIQOFDAMMRQ B, DFTXMWRQ EDAY 6XEVHTXHMR CFTXMMRY WH FOWY Q) TP RXQVR GRQ FROURTY LQAN FROUG-UWH LQWWIOYDDH SOV \KH
QRO FRQURAY LQMBMMIMKOHR \MEVHTXHNAKDR) H/LQWH\KEMADURATHNDAW

3R IMRUGRW 05 HIFK FRP SRHAR RKHUFRP SUHKHDULYH LGFRP H DU DAIEX\MG \R WH RZ GHY R \WH* URXS DG \R \WH QRO FROURTILY LQMBMN 7 KH\RIC
LFRPHR \WH \XEMGEDUHY 1V DAMEXMG VR \WH RZ GHY R WH* URXS DG \R \WH QRQ FROURTIY LQALAV HYHD Ll LY WXV LQ WH QRO FROURTIY LQMIAY
KDYQY DGH LFMEDDIGFH

© KHRWH* URXS BVAVFRQIRCR DMEMADY  WHJIOQRUGWRQASROIOHRIQ] H3LQSUR IMRUGW LY FOBX@ME DAHA! HHFHERRHD L \WHDIJWIDM
R WHIDUYDOH R WH FROIGHDIRY UFHYHG OQG \WH IDUYDDH R 0 UABIGHS LQMIMADGG L \KWH SUMRXY FOUN QY TP RXQAR \KH DAV LFOGQ)
JRRZ 1O GWITHOWY/R WHEMADY D500 QRO FRURTINY QMM $ @OP RXQNVSHYRA® UFRIQ] HELORMHUARP SUKHLYHLGFRP HIQ UHDMRQ\R
WDAKEMADY DUHOFFRXQAG I RUD/LL WH* URXS KOG ALHA® GVSRHGR WH UADMG DAMHVRUCCELONVR \WH\KEMADY  LH UHFRDWI LHG R SUR IMRUGWRU
W HUHG \R DQRAM-UFDMIRY R HDAW DY BNXUHGSHP WG B\ DSSTECEGY ) 56 6\IQELGY 7KH IDUYDDHR O LOYHR HQMMBGHS LQ WH |RWP HU
\WEMGEDY DAKH M Z KHQ FRQMROLY WAL U DEHG Dy AKH | DUYDOH RQ LQMWIOUHFRI QMR | RUKEVHTXHQADFFRXQI) XQEHJ,) 56 ) LODGRDO, QKR HQV
Z KHQDBSTFCEG! RAKHFRIWRQLQUWWIOHFRIQUROR DQLOYHWY HOAQ DO DARADMRUDNRLQAYHMUA
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$VR ' HHPEU DG WHHDUHCR VLI QU LEDQABMIRNRQY | RULQMIT HQNQVWKDVR WH\KEMADY FRP SDQH/SHYRA® P HAMRGHS




&DK DQGFDWK HTXLYDBOW

&DK DG FDK HIXLYDBQN FRQMP DQD R EDN G-ERIW DG \KRWAMP  LQMNT HOV 1O HRXAUME  KLIK® @IXLG DJG HDM® FROMWEG! LOR FDK Z LW
RULLCDOP DXMUMEYR WUHH P RQMYVRUGW Z KLFK DUH\KEMPAR LOLI QU LFDQAIMW R YOOH FKOQIH & DK LV SUAHQMG DAGRP LDDYDOH DG FDWK HIXLYDBOW
DUHYDOHGDAVOLUYDDH $ Q- FDK RUFDK HIXLYDBQAMDVORAEHAVGRHGR  LOGWKDWWUHHP ROV LY FIDAI LHSE DV BAMRMG FDK

$ FFRXQNU-FHYCE®!

$ FFRXQNV UWHFHYTEG! | URP PP HY DUH QWD UHFRIQY] HE DAWH CP RXQAR \WH FROUGHIDIRY Z KIFK 1V XGFROBURIO XQBW WH  FRQIEEQ \LIQU LEDQN
ILCDQADOARP SRHOVZ KHQWH  DUHUHFRIQ] HDAVDLUYDDH

7KHIDUYDOHR DQRQLQMIANE-DUC) (R WP UHFHYCEBILYP HDKUHG D/WH SUMVHWDOHR 0T XUMUHFDK UFHSWGWRXQAGXMQI DP DNANQMINDM
I RMP LOULQWKP HW \KDAY Z W DMP LOURXUHER \MP  LOMIMWVIDMWSHOQGFUHEWDNIV 7 KHG HHIHEHE HOWHH SHRAMG SUGASICIP RQIR \KH
UHRHLYDEGI DG IWI UYDDHLY BFRIQ] HGDYOQH SHOHLQWHLGRRP HWEIMP HADQG P RMY H5 RYHWHFRTBRIR) SHIRG XMQ) WHH | HRRYHLQMIAWP HKRG

7KH DHVEHTXHI® YDOHS DAZP R HG FRIAKMQ) \WHH | HRRYH LOMIADM P HKRG GWWH SIRMMRQI RUGKHY 6HHQ@RM | RUP RMLQRIP DIRQRQWH
WFRAQ R DFFRXQNUFHYTES! P WH* URXSTVRXRP HYDGRM J | RUDGRAUSIROR \WH* URXSTVLP SOUP HYNBRIFLHY

) LCDQADAQIKP HOV

) LCDQALOODAHV DG QCELMNY D BFRIQ] HG LQWKH* URXSTV FRQRICDMG WBMP HOAR | LCDGADOSRIMRY Z KHYWH* URXS HOMY LQR D FRQREFAKDAILYH/ WA
\WH I KVWR UHFH.YH FDW RUDCRIMHUI LQDQRLDCDWHARUI HIH.DM/\WH REQI DIRQWR SD. FDK RUDCRKHUI LGDCADODAMANH FH-BWRUWH UKW RUREMI DINRQ UHIDAG
R WY

) LCDQALOCDWHN DG QCELOWMY DUHLQUIED P HDKUHE DAVDIUYDOH 7 UDQMORANRQ FRAVWDADUH GUHA® DMIEXEEG VR \WH CFDAMMRQ RUMKHR | LQOGADODAAN
DQGACELOMNY DUHDEE-G\R RUGGAMG| URP \WHI QUYDOHR \KHI LGDADCDAAVRUCCELOAY DYCBSURSUDM RQIQWIOBFRIQURD

) LQDQRADCDWMAN

$ @QUFRIQ] HG | LCDQRLOODAHV DUHP FDXUHG\KEVETXHO® LOWWHUHQIIN DAHKHUCP RMY HGE FRWNRUI DUYDDH G-BHIEQ) RQWWH R LEDNRQ EDHG RQWH
BEXMQHWP RG-CR WHI LOGADCDAHV

S&@WILFDIRQR [LDADCDXHN
) LCDQRLOCDMHRMKDAP HAARHI RTBZ 1Q) FROGMNRQVDUHP FDKUHG VMEVHTXHQ® DATP R HSFRWY
\WHI L(DQRLOCDWHAN KHIS Z WLQ D EXMGHW P RGHY. KRHREVMRLYH LR KRGS LOGADCDAHVIQR GH AR FRIBAWRQMPMICFDK | 6Z V 005G

\WH FROMPAMCOMP VR \WH [ LGDADODAHAILYH UMVH RQVSHAL LHG CDAV\R FDWK | BZ V\KDADUH\RBD SD P HOVR SUGASOODGG LOMMIVE633,” RQWWH
SUCASIIEP RXQARAWEEQ

) RULW SDWILL \WH REVRRYH R \WH | LCDGADODXAAY R FRIPAFDK | GZ V I RINEVHDXHWDDB! LW FDWAL LFDINRQ Z RX@ BH D/ P HOXUHG DAYOLU YOOH WURKIK
RMHUFRP SIHKHMYHLGRRPH 3) 972 &,” DG U QRHR \WH [ERYH FKDIIPMIMIFY DUH P HMKHD WH | LQDADODWAAZ LA@EH FDWAL LHG DY P HDKUHG DAIOU
YOOHWURIK SRIWVRURWNY 3) 973/ " $VR ' HHHPBELU DG \WH* URXS RQD P DQREQV | LA DODWHN P HDUKUHG DAZP RMY HS FRWWDG
DADUYDOHWURXIK SUR WRUBRW




$P RO HSFRWDQG HIHAYHLQMIP HNRG

7KHHI HAYHLQAMAWP HXRGLYDP HNRGR FOBXDW WHIDP RMY HSFRWR G0QVUHFHYEGIDQGR DIRFDMY LOMMFRP HRYHMWHUHBYOQNSHIRG
7KHIP RMY HGFRWR DI LGDRDODAHAL \KH CP RXQADAZ KLFK \WH | LQOGALODDAHAL P HDUKUHE DAQMDOUFRI QAR P LKV \KH SUGR.SDOWED P HONV SOV \WH
FXP XOMYH CP RMY DARQ XM \KH HI HALYH LOMBMAP HNRG R D0 Gl HIHIFH BRE HHD \WDAIQUIOEP RXQADG \WH P DXUMY TP RQVDEWMAG |RUDD. BW
DEBZ DR 7 KHJIURWFDL 1) TP RXQAR DI LCDGALDCDAHAMKHIP RMY HSFRWR DI LQDQRDCDAMANEH RIHDEWMY) |RUDQ). AW DXBZ OGFH

) LDALQ) LGFRP HIVP DEHXS R LQMMWNCGRRP H WHI RIHIQPUHER. JOQRQI(DIADCDAHN 0UGJOQRQWH YDODIRQR GHUYDRYH | LDGADDLQMKP HOV
7 KRHDHUFRI Q) HELOWHFRQRIEDAGWEM HOWR LGFRP HR \WH\ HIUZ KHQCFRXHG

,PSOULP HOAR ILCDGALDCDWHV

7KH* URXS UFRIQ] HYLP SOUP HOWR UHFH.YTE®I FFRXQVEDHGRODP RGCR IWH SHRMGFUGEWRMY 3( &/ DOG\WRHDHHXP DAGXQ) \WHMP ST LHE
CSSURDFK B\ XMQJ DSURYIMRQP DAY HNP DG EDHG RQKIRUFDORBHEWRW H SHIHIFHEDHSE ROWH SDXMGHWEMY/R \WHG-ERLY DIWWAG D/ CESURSUDM
R UH GRABXUHWRQAMRQY DG HANP DMVR 1 XMUHHARGRP LIE FROGMRY/

/ UHP H( &/ WSBHONMKHH SHARG FUEWRMA/WDIZ LOUAXOVURP  CIOBRME®!GH DXOWYHOVRYHAMHH SHRAMG@HR DI LEOGADOQIMKP HW

: UWRI SRIA

) LCDQFLOODAHN CUH GUHFRIQ] HG Z KHD WH U KWR WHRHLYH FDWK | BZ VIURP WH | LGDQFLOODAAN KDYH H SIHG RUKDYH EHHQ \MDQU HUHG DG WH JURXS KDY/
DU HUHG\VEWSQMITD CEOKHUMNY DG BZ DB/LKHHNORZ GHIKLS

) LCDEADODAHN Z UMD R P D \MIDEH \XERAUR HY RIFHP HOADRRYMY XQGHUWH * URSTV UHFRYHY  SURAHGAUHY \BNQ) LQR CHFRXQAG®I DODGYIFH Z KHH
DSSIRSUDM $ Q  UHFRYHIHYP DEHDHUWHRIQ] HELQSUR WRUBRW

) LCOQADOICE.MNY

$ @I LCDADOICELDNY DUHP HDKUHG \WEVETXHQ® DATP R HG FRWWKMCQ) WHH | HRRYH LOMBMAP HKRG RUDVOLUYDOHWURKIK SUR IMRUGRY ) 973/ LQWH
FDHR G-LIYDYHI LCDQRLOCLQMKP HOV

) LA DDA MM P HOWUHGNXEVHIXH® DADP R HG FRW

7KHH I HRARH LQMIANP KRG LYDP HMRGR FOBXDAY \WHLP RWYHGFRWMR DI LGDADOICELON DOG R DERFDMY LOMIW] SHOH RYHWH UHBYDQNSHIRG
7 KHHI HAYHLQMP DM KHUDMKDA CR® GVFRXQVHKP DMG | XMUHFDK SD P HOV LFOGQ) D HAY/O0G SROVSOIGRUGFHYHGWONRP DQLQMIUC
SOWR WHH I HARYHLQAUMADAM WIQRNRQ FRAV DG RKM-USUHP LXP VRUGVRXQN \MURAIK \WHH SHRAG@HR \WH I LCDGRLDOTCELOW RU Z KHH DBSURSUDAM
D\KRWWUSHIRG \R\WHIP RMY HGFRWR DI ((DQRLOOICELON

) LCDQALQ) FRUV FROIMARY LQMBMAH SHOAY \H | RIHIQ PAUHER W RQ | LQDADOMCEMMY \WH GW 1O WH YDODIRQ R GHLIYDYH | LGDGRLCOLOMKP HOV
7 KRHOHUFRI Q) HELOWHFRQRIEDAGWEMP HOWR LGFRP HR \WH\ HIUZ KHQCFRUHG




" HHRIQUROR! ILCDGALDOIDEL DAY

7KH* URXS GHIHFRIQ] K/ LQOCADOICE MY Z KHD DGR Z KHD WH* URXSTY REQ DARYY UH GVAKDUHG FOGFHBGRUKDYHH SIHG 7 KHGAL HHFHERR HD
WHFDUW LQY TP RXQAR \WH I LCDQRLOOICELOW GHBFRIQ] HG DG \WHFRQUGHDIRQ SDG DG SD CEGILYBFRIQ] HELQSUR IMRUERY

© KHQWH* URXS H KO HYZ WK KH H LMY BLEHURGH G-EWQIIKP HQNQR DIRKM-URGH Z W \WH \EWERMID Gl HHWMP V \KFK H FKDQIH LY CFFRXQMG
IRUDY OQ H WIXMWKP HOAR  WH RULCDDI LGDGADOQCELOY DQG \WH UFRIQUWRQ R D Q7 LCDADOMCELDN 6P LO® \WH * URXS CFFRXQN | RUNKEEQNC
P RAIFIROR WP VR DQH MY QIEMOY RUSIWR MDY DD H WIXMKP HMR WH RUILDO LQDCADDICELM DG WH UWFRIQUWRQR DG ACE@V Wy
DAKP HE\KDAKH WP \/ CUH \KEWEQADED GLIHHOAL \WH QVFRXQIMG SUVHAWDOH R \WHFDK | BZ VXQE-UWH G WPV LFOAQ) D) 1HVSOGQHAR Q)

1 HAV UHRHLYHG DQG GVFRXQAG XMQJ \WH RUILGDCH | HRMYH UDMLY DABDAY — SHURHAAL HBQVURP \WHGEWRXQAG SUMHNDOHR \WHUP DQQ) FDK IGZ VR

\WH RUWLQDO! LCDGALCOQCELDY |, | WH P RAILFDIRQ LY QRAKEWEQMO\WH QLI HHFHERRHD  WH FOUWY Q) TP RXQAR \KH QCELAWY EH RUHWWH P RALLFDARD

DG \WHSUAHQAYDOHR \WH FDK | BZ V OWUP RA LFDMRQ VKRXE BH WHFRIQ] H5 LQ SUR IMRUGRAK DY WH P RA LFDIRQ JOQ RUGW Z MLQ RKHUIDQY 06
Y2y,

" HIYDIYHI LCOQALDOQWKP HOW
7KH* URXS HOMYLQR DYDUHN R GHLYDAYHI LGDADOIQAKP HOMR P DI HIWH SRXUHRIRMIQH AKDQIHUDMY \KRHDHAWFBRHLQRM

" HUYDAYHY DUH UFRIQ HG LQMED DAYDIUYDOH DARH GDM D GHLYDAYH FRQOMPAL HOMHG LR DQG DH\KEVHTXHO® WP HDXUHG \R \WHUI DUYDOH DACFK
WBRY CDM 7 KHUAXEMY JOQRUIGWLYUHFRIQ] HELQSUR IWRUGRWLP P HADMD

$ GHUYDAYHZ W D SRAMYH | DUYDOH LY WFRIQ] H DY D LQDRDCDAHAZ KHIDY D GHIYDIYH Z W D QHIDIYH | LUYDOH LY UFRIQ] HG DV DI LQDGADOICELDA
" HUYDAYHY DUH QRAR VAL \WH FRORIEDAG | LCDADOMBMP HIV XQBW WH * URXS KDV ERK \KH GI DOUIKADGG \WH LOAMRQ \R RIVAVS  GHIYDIYH LV
SUAHQMG D/ D QRO PXUHADAHARUD QRO PXUOACCELON U \H UP DQQ) P DMWY R \WH QAP HOAY P RIHKED P ROKV D05 Y QRAH SHRMG R EH
D0 FGRMVNBGZ WO P RQKY 2 WHZ VA WH  DUHSUAHQMG D/ PXAUOADAMHV RUPAUHONICE QMY

, QHHIRUH/DQGFRWR \DBY

, QMHORUEY DUH P HDXUHG DAKH BZ HUR FRWADGG GHAUDT] CEG! YOOH 7 KH FRAV FRP SUMH GLUHRAP DAUIDY QUHRADERU DGG D) CESURSUDM SURSRIMR) R
YOULE®! DG 1] H5 RYHKHIG FRAV \WH @IKHUEHQ) DERFDAG RQWHEDUVR QRUP DORSHDIY FOSCAW 7 KHFRWR LQYHQRUHY 1Y EDHS RQWH WIEDLE FRWA
P HARG 7 KH QHAUDT] CEG! YOOH U-BUHV \WH AP DAMG VHIY SUFH G DIDHWP DAMG FRWW R FRP SOURQ DG FRIV R EH LGRXUIHG LQ DEP LQMADIRD
POOHNY \HIQ) COGAMUBARY

$ WHVKHG | RIAND®A

1 RO PXABQADAMAN DG QVSRODIURXSY FIOWL LHG DY KHIB | RUMIBIDUHP HDWKUHE DARHEZ HUR FOUY 1Q) P RXQADGG | LUYDOH GWFRIVR VHD 1 RQ XA
DAV DQG GVSRVIDI URXSV DUH RO LHG DY KHIS | RUNDB L WHUFDUY LQ) TP RXQAZ LQDEH UHFRYHIHG\WURXIK. D VDB MBQORARQ UDAHWDQWURKIK FRQIMXACQ)
XVH 7 KLY FROGWRQ LY B DUEHG DV P HARQD Z KHD \KH DB LV KLIK® SURECE®! DQG \WH DAFWRUGVGRDOIWRXS 1 DYDMDE®! | RULP P HADM VOB LQ LW SUAHA
FROGUR) 0 CDIHP HOAP XWAEH FRP P LG R WH\DBIZ KLFK KRXG EHH SHRMG\R TXOM\ | RUUBHFRIQURQ DY D FRP SBIAMG\OBIZ MMQRGH\ HIUIURP \WHGEDM
R ROWLLFDIR)




0 RIB/DQGP DFKLGHY

&RP SXMYDQGHISP HOV
| HDHRIBLP SIRYHP HON

$ QLP SOLP HONRW/LY BFRIQ] HG 1 RUDD LQWIORUMEHIXHAHSANROR \WH DA | UYDOH GWFRAIVVR\HDS JOOL UFRIQ] H3IRUDD \KEVHXHA
LCRBDAH LQ WH | DU YDOH GW FRAV R VHIDR DO DAFAMKDAGRY GRAH FHG I SUVRAO WHFRIQ] HG DFRX® XOAG 1P SOLP HOMRW $ J0Q RUGW GRA
SUMRAD WFRIQ] HSDAKHEMR \OBIR WHQRQ PXUHADAHNY UFRIQ] HSDARHAMR GHHFRIQURD

1 RQ PXAUWHADWHNV DUH QRALP RMY HG RUG-BUHADMG Z KL FDOWAL LHG DV KHG | RAVOB |, QRMUAAADG RMHUH  SHOHY DMEEXWSE®! R CCHOW R D GVSRBODAHA
FOWL LHE DY KHG | RAMIBIFRQMXHWR BEHUHRIQ] HG

2 \WHJDWHN

2 \WHUDAHVP DD LFOGHIQMHIRY R UZ DB/ UHDAMG\R WH U DB/ SIRIUP . R | HIHG R RUGMUEXRY DARADM/ GDCHY DG FRQXGEQN WHFRYHIE®!
I HVDQG UHQAHRXUY G-BRIW 7KH DUHSUAHMGLO PXUHARUGRQ PXUHADAVLQ CFFRUEDGRHZ LW \KH DWW LFDIRQR WHGHAMDNRQ AP

7KHIQMIRY IRUKHUZ DG/SIRILP FHQRM XDQG Z  WVIFTXUHG EDHEROH FKOQIHHAP DMVIURP GMMEXELY DARADMY GDGHY DQG FROKGIQN
DOGLY UHEAHGE DAKHWP HWHSRQNDHUHEHP HG DOGWHUEZ DUGLVVHNG HZ DB/ IQMHIRY LV UHFRIQ] HGE DAZFTXMMWRQFRW

3URSHIV SOQNDQGHTXLSP HOMGHY
AP VR SURSHW SOIQADGHTXSP HADHP HDXUHG DAFRWBIW CFRXP XOAGG-BUHADIRQDIGI) DFR® XDAGLP SOUP HUMRIY
1 QI LFDQVEDWR DQWAP KDYHGLI HIHAKVH XODYHY \WHOWH  DUHDFFRXQAG| RUDAFSOUDMUMP V' P DNRUFRP SRHOV

' FBUHADNRQ LV BWHRRIQ] HG XMQJ WH VRELIKWIXH P HKRG 7 KH HWIP DIWG XVH XO@yHY DG G-BUHADINRQ P HKRG DUH Wi HS DAWWHHG R HIRK USRI
SHIRG Z W WHHIHAWR DR FKBQIHVLQBAP DM CFFRXQMS | RURQDSUIRSHRRYHEDULY

7KHIRGBRZ 1Y XVH XODYH/ FRMGHICQY FSOUDMY HIFK R \WHDWHAVFRP SRGHOV DUHXVHGLOWHFDBXOIROR G-SUHADIRY
8 \HXQDH

\ HY
\ HY
\ HWY
\ HY
\ HWY

+ I+

+
+

3URSHW SOIQAIE HIXLSP HNH GHIFRIQ] HG XSRQAVSRVIORUZ KHY QR I XMUHHFRGRP LE EHH IWDUHH SHAMGAR DUMAITURP \KH FRQIMDHG XVHR \MHDKHN
$Q JDQRIGW DUMEQ) RQWH AVSRDORUANKP HONY GHMIP LGHS D/WWH G HIHGFH BHE HHD\WH\DBY SURFHHG/ QG \WH FOLW LQ) CP RXQAR \KH DAANIGG LY
WFRIQ] H5LOSUR IMRUGRW

, QEQILEGIDWHN

, QECILE®I DAHV DH BFRIQ] H XVHG Z KHQWH P HANKH | RTBZ 1) FAKOIRMIMIFY \KH DU LGHQNICEG! WH REVEQ | XUMUH HFRGRP LF EHCH W DQG WHHLY
FROMRCRYHMIGEHH LW




, QI LEG DAHN DUHRDWL LHG DYI RTBZ V
, EHLQWXHXOTH
7 KAV LQIBIC) LE® DWHV DUH QRALP R H5 DG DUH VEMAYIR DOQXCOLP SOLP HWMAV RUHDUIHUZ KHO DO LGAFDIRQR LP SOWP HOAVIG-QINILG $VR ' HHPBHU
0% R CRRYKDYH EHHDLGHQILHG\WDATP IMKHXVH XOT HR \WHHLQEQILEGI DAV 7 KHRID LRI LEGI DAHAZ 1\K DOLQEH LW XVH X0 H
KDARH* URXS RZ QVDUHWHYAIRY Z KIFK KDYHEHHQ GH LQHG Z 1\ LQGH LQMMXVH XOX HEHFDAHWH. Z LA HIH DM UAYHOAHY| RUDQLGEH LW SHIRG EDHG RQWHU
SRUMRQLQ\KHP DNV

" HIGHGXVHXODH

7 KAVH DUH BRI Q) HG DAFRWBMW CFRXP XOOWMG CP R DIRQ DGG WHFRIQ] H LP SOLP HQMBRARY 7KH DUH TP R HG LQ DVALIKWICH CFFREQ) \R \WHHAP DMR
WHUXVH XOQH Z KIFK 1V GHALP LGHG EDHG RQWH H SHREIRQ R JHHIDIY) | XMUH HFRGRP LF EHH W DQG \WH DUH \KEMPAIR LP SDLUP HOARIV Z KHQ MIQY R
[P SOLP HOADHIG-QILHG

7 KHRXP DMGXVH XODYH/R  LQBQILEGI DWHNZ W DGH LCHSXVH XOD HOUWH\XP P O] HoDVIRBZ V

, QEQILEGV %HAMZ DH -OWD
EXVRP FUHDIROKLSV \ FOW \ FOW
6R\EDH \ HOY

%4DQB/DOGEIR WKW +  \HW

" HIFRIQUROR * IRXSIVIQEQILEGIDANV

$ Q LOBQILE®! DAHAL GHFRIQ] HG RQ AVSRID RUZ KHR QR IXMUH HFRGRP LF EHZHIW DUH H SHRMG 1URP X\H RUGMSRVID * OQY RJGRHY UMY | URP
GHUHFRIQURQR DO LOBCYLE® DIHWP HDKUHG DY/ \WH QL HHIFH EHETHHD WWH GHAGAVSRVIDSURAHHGY DOG WH FDUY QY TP RAQAR WH DAHWOH BFRIQ] HELQ
SUR IWRUBRWZ KHO\KHDAHAY GHIHFRIQ] H

Q , P SDLLP HWR DI LEBI DQG QW) LEGI DWHVRKHWDQ JRREZ L@

$VWMHHIGR HIFK BERWN) SHIRG WH* URXS UHYLEZ V\WH FDU LQJ TP RXQVR LW\BC LE®! DG LQIBR) LEG DAV GHAP LHZ KHKHWHHLY DD LQAFDIRY
\KDAKRVH DXHN KDYH K | HUHG DO LP STILP HOABRW | Q) \KAK LOAFDARQ H LMV \WH UHFRYHLIE®! CP RXQAR  \WH DAL HANP DMG 1O RGHUWR GHMIP LGHWH
H \WOAR \KHLP SOLP HOABRW Ul DR KHQ LY QRABRWMEGIVR HUP DAMWH UHFRYHIE®I 0P RXQAR DQLOAVIGOIDRHMMH* URXS HXP DAY/ WH UFRYHIE®!
P RXQAR WH JURXS RUFDK JHHIDICY XQWWR Z KIFK \KH DAMABHBRQV :  KH D UDRIE®! DG FRMMMMEDLY R DERFDIRQ FOQ EH IG-QWIHG FRSRDM
DAHN DUH DOR DIRFDAG \R LGEYIGMOFDK JHHDMY XQW RURKHEZ MVH \WH DU DIRFDAG \R WH \P DIBVAJURXS R FDK JHHDMY XQW IRUZ KIFK D
UHDRIE®! DQG FRUMMMNDIRFDIRQ EDLY FOQEHIG-QNLHG

, QUBCYLE® DXHN Z 1K LGGH LQAM XVH XODYHY DG LQIBQJILEB DIV QRAY FADYDIDE®! | RUXVH DUH MG | RULP SDILP HOADABDIIROD  DQG Z KHIHHWHHLY
DOLQAFDIROWDARHDAHNP D BHIP SOUG

5 HFRYH.IE®! CP RXQMVWHKUIKHUR | LUYDOH GW QVSRIOFRAV DG YOOHLQ X , QDAFWCQY \KH P DAG I XXUHFDK | GZ V \WH  DUHAVFRXQAG R \WHU
SUAHAYDOH XMQI D AVFRXQAUDM WDAUH GRNV FXULHAP DINHADKHXP HOV R WH WP HYOOHR PR DQG WH UMW \GHALLE R WH DAHNTRUZ KLFK WH
HXP DM/R 1 XM FDWK | BZ VKDYH QRABHHD DOWVAG ) RULP SOIUP HOWMKIGY SXSRAY DN DLUHJIURXSHE DAKH BZ FANBYHY | RUZ KUFK WHIH DUH\FED.DMD
|GHQVICEGIFDK | GZ VAKDAHOLIHD LQE-SHIGHOMR \WHFDK | BZ VR RMFUDXHVRU* URXSVR DVHV FDK JHHIDIY XQW




1 \WHUFRYH.IE®I CP RXQAR DD DAFAL FANP DIMG VR EH GIW/ KD LW DL LQ) TP RXQAKH FOU LQJ TP RXQAR  \WH DAY UHEEHE \R LW UHFRYHLIE®I CP RXQW
$Q P SO HOWUFRIQ] HELP P HADMD LOSUR IWRUBRW

* RRZL@®

* RREZ LO@UBUAHONWHH FRWVR \WHDFDOMROFRWNR DVKEMADY RYHMH* URXSV LQMIAMNQWH | LUYDOHVR \WH GRADMAN DFTXLUHG GHMIP LGHG DARH
@DMR DFTXMWNRQ DG LY RAKEVRAR CP RMY DARQ

* RREZ LY RAZP R HE EXVWAMAKAG DO | RULP SOUP HONIGG Z KHHYHWHHLY DO LGAFDMRQWDAKHDAAANP D EHLP SOUG * RREZ L@DUMQJ |URP D
EXMGHW FRP ELCDINRQLY DEFRFDMG R WH DK JHHDMY XQWRUJURXS R XQW 3&* 87 UWFHYLQ) DEHHIWURP \WHW GHILH/R WHFRP BCDIRQ DG EDFG
RQWH GYHODAZ KLFK P DD HP HWP RQRY JRRE L@ Z KIFK FOQCRAEH KLIKHUWER DO RSHDIY VFIP HOAS QLP SDUP HOABRW/ LY BRI HG UL \iH FOUY L)
P RQM\R DODAHNE* 8 RUJURXS R &* 8 VH FHHB/IWUHFRYHIIE®! TP RXQIV, P SOLP HOWBRWHY DHUFRIQ] HELQSUR IMRUGRW DG | RUJIRREZ LA DHGRA
UYHME®!

YXMHNFRP EQDIRQY

YHMCHARY DFTXMMRQY DUH DFFRXQIMG | RUXMCQI \WH CFTXAMMWRQ P HNRG 7 KH FROUGHIDIRQ I HUHG LQ D EXMGHN FRP ELCDIRQ LY P HDAXUHG DATDLUYDOH
ZKIFK IVFOBXOAMG B WHKP R \KH DAHVWDQM HUI QUYDDHV/E, \WHERP SO GW\KH (CEOMV LGPUBG B\ WHERP SO0 R \WH SUVIRVRZ GHYR \WH
DFTXLUHH HQMY DG HDWY \KDUY IMKHG B\ \WH &RP SDQ LO H FKDQIH | RUFRQURORYHUVKH CFTXLUHH HIXW 7 KH FRUAHIDAG \R \KH DFTXAVMNRQ DUH JHHDED
UWFRIQ] HELQSUR IWRUBRW DVIGRXUHG

$ VWH OFDXAMWRQ @M \KH LGHQIWLCE®I DAAVOFTXUHG DG \WHQCH. QWA DXAXP H DIHWHRIQ] HS DAKHUI DUYDOH H A-BWRU

" HHWGW DWHV RUGCHOWY DG DAV RUCCH QWA UHDWG R HP SB HH BHH DG GDHY Z KIRK DH UWHARIQ] HG DG P HDXUHG LQ CAFREDAH Z W
,$6  3,QRPHW  ,$6 3(PSRHHYHHIW DJG,)56 3/ HDH WASHRRYHD

* RREZ QLY P HDXUWGD/AKHH FHWR WHKP R WH FROUGHDIRQ W HIHG WHIP RQAR D) RO FRURAY LOMMWIQWHDFTXUH UL 0)  DOG\WH
IQUYDOHR WH DFTXUH IV SUMBRA® KHITS HIXOW LOMMNQWHDFTXUH U D) RYHUWH QHAIP RQVR \KH LGHILCE®! DAHN CFTXULHG DG WH CCELOMNY
DAKP H3 DAKHCFTXAMMWRQ M , | DAKHIFDXOMUWR AOMWHGHR WHIP RQNVR \KH LG-ONLE® DAFV CFTXUAS DG CCELOMNY DRKP HGH FH-B/WHKP R
\WH FRQUGHIDIRQ W HUMHG \WH P RQAR D0 QRO FRQURTILY LQMIMVLQ\KH DFTXUHH DQG \WH | UYDOH R WH CETXLUHIY SUMRA® KHIS LOAUMINQ \WH
OFDAUH U ) WHH FRWLVUFRIQ] HGLP P HADAD LQSUR MRUERWD/DEDIDQSXAKDHIOG

1 RO FROARTIGY LQMIMV\KDADLH HDAW LOMBMV DG WDAILYH R WHUKRTHY D SURSRUMRDM\KDUH R WH&RP S0 TV GHADKHVIQ\WH HYHAR- MINXGDIRQ
PD QWD EH P HDXUHG DAHWNHU | DU YOOH RUDMKH YOOH R WH QRO FROMRAY  LOMIMY SURSRUIRDM LOMMO \WH BFRIQ] HG P RQN R \KH
LG-ONVICEGIHADAAVR \WHIFTXUWGARP S 7 KHP HDKUHP HOAEDHLY P DCHRQHYHY WBQOANRY 2 \MHUWSHVR QRO FROARTGY LQMIAXADH P HDKUG DA
I QUYDOH RUZ KHHOBSIFCE®! EDHGROZ KDARKHU,) 56 \G-RILHY




| HDWH

TKH* URXS DVBWHH

7KH* URXS HYDDDM/Z KHAHUD FROMANY RUFRQEIQV D GDHDI UHP HOADNH-BWROR DFRQMFAS BDHLY GH LGHG DVDQ DI UHP HQARUSOWR CQDIUH-P HA
WDWFRQM VINH U KR FRQUROKHXHR  DQLG-ONLHG DAHVRUDSHIRGR WP HIQH FKOQIHI RUDFRMGHIDARY 7KH* URXS WHFRIQ] H/DQDAMHVRUWIKAR
XVH DQGWH FRUMSRAQ) GDHACEMY | RUDTIBDH DI WP HVIQZ KLFK WWFWDVGWHH H AF-BWQWHIREBZ LI FDAY \KRWMP GDAY/ GH LGHE DVGDHY
ZIKDGDHWMP R GW\WWID PROMY GDH/R GZ YOOHDIMN GHIGHSD/GDA/R DAMHNVZ WK DLQAYIGOCP DNNDDHR GWKDDS 6 ILYH
WRADXG GRIY ) RUWHH DIUHP HOV Z KIEK H HP SAKH UFRIQURQ R 0Q DAMHAIRJWKWR X\VH DQG D GDH CCELON WH * URXS WHFRIQ] HY \WH BN
SD P HQWDVOQRSHIDAY H SHOHIQDVRELIKAICHP HKRGRHMHGDHSHIRG

7KH WKWR XVH DAHARRP SUMAY DEDGDH SD P HINV GVFRXQIMG DASUAHOAYDOH \WH GUHRAFRWV VR REEIQ D GDH \KH DGYDFH GDH SD P HOV DG \WH
REQIDIRY/R G\P DQEY RUWP RYDDOR DRHN 7KH* URXS G-BUHADMY \WH WIKWR X\VH DAHARYHUH KROAUR \WH GDH\MP RUWH XVHXO@H R \KH
XQEHOLQ) DAHMMHH R Z KHQWHOWHHZ LQH HIAVAYDSXURKDHRSIRD WHGWHH\KDDGE-SUADMWHUIKWR XVHDAHWURP \WHFRP P HF-P HEDM\R
WHHIGR \WHXVH XORHR \WHXQEH®LQ) DAV HSUHADNRQBHILQVROWHGBDHARP P HFHP HWEDM

7 KHODHCCEQN LV LQWITD P HKUHS DAKH SUAHOAYDOH R \KHIXMUHP LQP XP BDHSD. P HONVKDAKDYH QRAEHHD SOIG DAKDAEDM XMQ) DAVRXQADM
WDAUH GRW WH FRIAR RAEIQQY | XQ5/ | RUDD TP RXQMP LOUVR \WH YOOH R \WH GDH SD. P HONV |RUWH CFDAMMRO R WH XQEHOLQ) DAFWLQ\WH\IP H
PUHR DQG |RUD VP LOUSHIRG \R \WH FRUASRIEQ) FRFWLGRUP HOBDERWRZ Q) DM 7R GAMP LGH WH GDH\MP  \WH* URXS FRMGHY WH QRO
FOQPHDEBISHIRG LFXAQ) WHSURETELONV \RH HAVHDD WIKVWR H \MIG DG RAP LODMWHDIUHP HW

6XEVHTXHO® WHODHIEMN VP HDXWFGE LGRU-DUQ) WHFDW LQ) TP RXQAR UH GRAQAUMMRQWWHODHITEMY XMQ) \WHHI HRAYHLQMAWP HNRG DG
WBAQ) WHFDL LQJ CP RXQAR U GRAKHGDHSD P HOVP O

: KHQ\WHHLYDP RAI LFDARQLO I XMHGDHSD P HOVUAKENY |URP FKOQHVIQDLQE  RUDUDAMXVHG R GAMIP LHWRH SD P HOV \WH* URXS WP HDXU
\WH GDH COELON Z KHD \KH DOV HAR WH GDH SD P HIWAENAY H I HPAZ KRB DAY \KH GVFRXQADM + RZ HYHU L \WH P RALLFDARYY DH UHDMG\R
WHODHWMP RUH HAMQ) D SXUKDHRSIRY WH* URXS UHDWHREY \WH QVFRXQADM GAUQ) \WH CCELOWY UP FDKUP HOAS Q LGRUDH RUGHFUDHLQ WH
YOOHR \WHGDHAICELON EHTXHMR WKLY UP HDKUHP HOAY UHFRIQ] HG DV DQ DWW HIARWKHUIKWR  XVHDAHAR\RHVEP HH WOV

) LD \KHEDHCEON LV GUHFRIQ] H5Z KHOWH* URXS | XOLAY DDBDHSD P HQV : KHRWH* URXS GAMIP LGH/ KDWY SURECEGIWDAMZ LCH HIFAH DD
HILD \MP LDARQR WH FROUIFAKDABOGY \R DFDK GVEXHP HOMKFK QVEXUHP HNY CFFRXQIMG Dv SOVR . \WH QCELOWMY UHP HDAKUHP HAP HMRQHG L \WH
SUMRXY SODIWSK. KRZ HYHU 1Q FDAV 1Q Z KIFK WH HO® \MIP LCDIRQ GRY QRAIQYRIYH D FDK GVEXUHP HOAMKH * URXS FORHY WH BDVH QCELOW DQG \WH
FRUASRIEQ) WKAR XVHDRHAMHFRIQ] LQ) WHG! I HHIFHLP P HADAD LQWHFRQRICEDMEWHAP HVWR SUR IWRUGRW DQG RMHUFRP SUKHOUYHLGRRP H




) RHIQFXUWHGA

, QSUEDUQY \WHFRQRIEDAG | LDGADOWIAP HOV WEQLRNRQYLQPXUHIAHYREHAKDQWHO H LFDQ3HR Z KIFK \KHUBRINY PABR R \WHFRQRIEDAG
HMEY \HH\BEDILQRM G \WRH DUH BFRIQ] HG DAKH H FKOQIH IDM/DYR \WHEM/R \WHWIQRARDY 0 RHBY DAV DG CCELOMY GHIRP LCDMG 1Q
1 RUMIQ PAUHALHY DUH WEQMDMG LQR \WH | XGAIRDORXUWHER  DAKH H FKOQIH UDM DAKH WERWY GOM 1 RQP RHBY WP V\KDADIH P HDXUHG EDFHG RQ
KIRUFDOFRWAQDI RULIQPXUWMR. CUHAWDQUIAG DAKHH FKOQIHUDMDAKHEMR WIQIRIR

([ KOQHGL HMAVRQP RHEY WP VOHUWFRIQ] H3DVI RMIQH FKOQIHSUR IWRUGRWILQWHSHIRGLQZ KIFK WH UM

) RUWH SXSRH R SUAHQMY FRORICDAMS | LCOGACOMBAP HON WH DAHV DG CCELOMY 1Q | RULIQ FXUHER DU WDQMAMS LQ 0 H LFIQ SHRY XMQ) WH
H FKOQIHUDMY/ SUYDOQ) DAKHHIGR WHSHIRG , FRP HDQGH SHOH WP \ DUHWEQUIMS DAKH DYHIIHH FKOQIHWDAV | RAKHSHIRG XQBWH FKOQHWDM/
| OFMDM WIQI LFDQ® GAUQ WDASHIRG 1Q Z KIFK FDVH \WH H FKDQIH UDAK DUH XVHG DAKH GDM R \MDQOANRYY ([ AKOQIH QLT HMAY DUMQ Ut DY D
UHFRIQ] HG LQ WH FDVH LQ RKHUFRP SUHKHQUYH LGFRP H 05 CFRXP XOMG LQ DI RIMIQH KO H WIQUDMRQ BHYH  DAMEXMG R QRO FROURTIY LQMIMNV D/
CSSURSUDM

7 KH DWW HONV UHIDAG\R JRREZ L@DGWR \WHI DUYDDH R \WH LGHQWLOE®G! DWHN DFTXLUHG DOG\WH CELOWAY DAKP HG JHIHDMG LO DI R QWQLRNRY A
UWFRIQ] HG D/ DAHV DG (CEONY R WDARSHDIR 06 Z LEOEH WIQUDMMS D/ CESURSIDM DAKH FBMQ) UDM DAKH HIG R \WH WBRWY) SHIRG ([ FKOQIH
QI HHFYDUMQ) DHUFRIQ] HELORK-UFRP SUKHOLYHLGRRP H

( PSR HHEHHIW

5 HVHP HONBHCH W+ ' H ICHG BHCH IWRED] DINRQY DOG SRUWAHP SR P HOWSHMRD ST DESTHEGIR - O WD

7KH* URXSIV GH LQHS BHH IMREDI DIRQY FRYHUVHRUMY SUP XP VZ KIFK FROIMAR DOPS\KP SDPHOAR @ fVZ DIHIRUHIFK\ HIUZ RINHG FODX@AG
XMQ) \WHP RABFHOADDY  QRAR H FHHG\E LFHWHGIDOP LQP XP Z IHPWEEDKHGE, @Z 7 KHSRWWEP SR P HWEHH IWKDV D UDR | HY DUH FXP XOYH
UHP XQH.DIBRQV\KDAJHZHIDM | XWXUH EHCH LW RUHP SBR HA/ GAUQY) \WHUHP SE P HOAHIMROKLS DQG DM DFTAG B, \WH HP SBR HHOQGRUBHH LADY  DAKH
WP HR UM HOWURP \WH HQIWY DG RUXSRQUHTKIQY WAISHP HONRUUAINSP HOAD HRURMHUHII LELOMY FROGMRY 7KH&RP ST SIRVIGVRH WP HSD P HQV
IURP DI RUP DOSHMRQ SR 7 KHULIKVAR CFFHA \MHVH EHH W G-BHIB/ROWH HP SR HHKDYQ) Z RINHG XQIMUAINIP HOADIHOQG FRP S DSHIRGR \ HILY
R VHIYLFH 7 KH UHIMG QCELOW DG DOQXOOFRIR - \KAK EHZH LW DUH FDBXOMG Z W WHDAMBFHR  DQLQE-SHIGHAPMY RQWHEDIVR |RP XOVGHLQHG
LOWHSDO/XMQ \WHSURVRAG XQUWAHEWP HKRGDANHHIGR HIFK DQQMOWERWY SHIRG

7KH* URXSIV GHAREDI DNRQ Z 1\ UASHRIR \KH GH LQHG BHH IMBDIQ LY FOBXMAG \HSODMD | RUHIFK SOQ HAMP DY) WHEP RXQAR | XWMUHEHH IMIFRXHG B

HP SR HAVLQ UMD RANHUVAYIFHYIQ RYRLQ) DG SDAMBHIRGY WDAEHH WA GVFRXQAG R GHMIP LGH W SUAHOAYDOH DQG \KH FRUV | RUWHVHLYLEVKDA
KDYHQRAEHHQ UFRIQ] H5 DG WH I DUYDOHR WH SOQ DAV DH GHEEM 7 KH SUVHIWDOHR \WH GH LGHG BHIH IWREQI DARQLY GHAMP LHG B\ GVRXQIY

KH HUP DIMG | XMUH DK | BZ VXMQ) QVFRQADMY IQDAFREGFHZ W, $6  \WDADUH GHIRP LODMG LQWHPUHR 1QZ KIFK \WHEHH W Z LOFHSOG DG
KD/KDYHP DMUMA/AKDAZSSUR LP DAMRWHWIP VR \WHSHORQQIELMN




1 HAQMHWY FOBXDAMGE. CESOLQ) WHGVFRXQADMR \KHGHAGH LGHG EHGH IVTE.ON RUDWHW  H LGHGEHGH IWRWDUHFDMIRU] HSDVIRTBZ V
EHYFHFRWWLGFOGQ) PXUHINHYLIFHFRWSDWVHYLFHFRWVDY/Z HODYJI 0.Q/DQ5 GWHYRQPXWELE HQVDQG \HWBP HQV
1 HAQMWW SHOHRUGRRP H DG
5 HP HDKUHP HQV
5 HP HDWKUHP HQIVR \KH GHAGH LGHG EHH IWICELQW Z KIFK FRP SUNHCRMOLIDO) DQVDQ5 GWH/ \KHUHMQRQSTQDWHN H FOGQ) LQMAWDG\WHHIHAWR
\KH DXHAFHAQ) Ul CBSOIFE® DH WFRIQ] HG 1P P HADMY 1Q WH QCEMNV DIDQMVRKHI FRP SBKHRUYH LGFRP H 1Q \WWH SHIRG 1Q ZKIFK WH AU

5 HP HDXUHP HQAHRRI Q] HG LQ RKHUARP SURKHMYH LGARP H LY GHYHUUHRDWL LHG R SUR WRUABRW 3DMHYLFH FRWY UHFRIQ] HG LQ SUR MRUGW LQWH SHIIRG
1QZ KIFK DSDRLP HIEP HNRUPXAIA® HONRARXY RUZ KHQWH* URXS UHFRIQ] HYWH UHIDAMG URAUKRMUIQY). FRWWRUMWLP LCDINRQEHH LW UL HOWMHJ

$ CCHEOV IVUFRIQ] H5 | RUBHH IWIFRXQ) \R HP SB HVIQUASHAR Z DI/ DQG\DIUHY COQXCOB0YH DG MEN GDYH LOWH SHURG WH UHIDAG \HYLFH LY
UGG DAWKH XQRVARXQAG [P RXQAR \KH EHH W H SHRAMG \R BH SOG LQ H AKOQIH | RUWDAWHLYLFH / INZ VA D QCELOW LY BFRIQ] HG | RUKH CP RXQA
H SHAMGWR EHSOGL WH* URXS KDV D SUHABI DORUFRQAKALYH REQI DARQVR SD. KLY/ TP RXQADVDUAKOR SDMVHYIFHSIRVIGGE \WHHP SR HH DG \WH
REQ DARQFOQEHHMP DAMG UHIED

/ ICHONMVUFRIQ] HELQUASHWR KRWAMP HP SER HHEHH IWDUHP HDXUHG DARHXQAVFRXQMG TP RQAR WHEHH IWH SHRMG\R EHSOGIQH ACQIHIRY
WHUHDMG VHYLFH

/ IHOWYUHRIQ] HELQUASHAWR RMHUBQ WP HP SB HH EHH LW DUH P HDUXUHG DAKH SURHQAYDOHR - \KH BXNP DIMG | XWUH FDWK RANBZ VH SHRAMG W EH
PDOHE WH* IRSIQUASHVR VHYIFH/SIRMGHGE HP SR HHVXS W \KH UW-BRINYI QDM

378 WVUFRG-GIQWHUXOVR WH\ HIULQZ KLFK WV LRXAUHG DG LY SUMAMGLORSHDIY H SHOAVAHLMP LOWHFRQRIEDMS\WIAP HYR SUR MWRUGW
DOGRKM-UFRP SUKHOLYHLGRRP H

HP ICDNROEHHIWV

7HP LCDIRQ BHH W DU SOG Z KHD HP SE P HYALY \MIP LGDAG EH RUH \WH QRUP DOUANSP HOAGDAM RUVR SURYIGH EHHIW DV D WAXO\R DD RIHUP OGH R
HFRADIH YROQEY WP LDMRQ R HP SBR P HQW7KH &RP SO UHFRIQ] HY \MUP LCDARQ EHHIW RQ WH HMHUR \WH IRTBZ Q) CDAV D \KH QDM \KH
&RP S LVARP P WWG\R AP LDV \WWHHP SR P HOWR WHHP SR HV IO CFFRUEDGAHZ LW DGHEIGG | RUP DD Z MKRAWDAQ) WHSRMEDNV R DRGQ)
W REQIDIRQ DQG E Z KHD WH HOWY BFRIQ] HY WANKRMUQ) FRWW LQ DFFREIFH Z W WH SIRYMRVR ,$6  DQG LQYROHV SD P HONV R \MP L(DIRQ
EHHIW , QWHFDHR QR HAKDABURP R/ YROQIEY WP LCDIRQ WP LCDIRQ EHH IWZ LQEH YOOHG EDHGRQWHH SHRMGQ® BHUR HP SR HVZ KRZ LG
CFAFBARHRITHU, | FRP SHODIRQLYSD CEGIROAMMID P ROMYVOMAHUBRINY SHIRG WHOWH DUHAVFRXQMGWR SUMQADOH




w

 QFRP H\Y] HY
,@RPHW H SHOHUWBHHIVKHXP R \KWHW PXUH® SD. 0EGI DG GH HIHG W
XM

SXUWHQNGFRP HY 2,657 1QO H LFR 8 QUMMGE\BIMY * XDAP DDDQG3HX IVGAMP LGHGDAKHOYHIR HIFK HOMY R WH* URXS DG LY UHFRIQ] HELQWH
UAXKOVR WH\ HDULQZ KLFK WAV LGRXUHG

TKHW PAUH® SD CEG! LV BEDHS RQ W CE®I SUR IWRUWH\ HDU 70 CE SUR IWGALTHY TURP CHABUR MDY UHSRMG LQ SUR MRUBRW BHFDXVH IWH FOGHY
WP VR LHRRP HRUH SHOH\KDADUH WY CE® RUGHGANED! 1Q RIHU\ HY/ DG IWXWIKHUH FOGHY WP VAKDADUH GHYHUMS] CE®I RUG-GANE®] 7KH* URXSIV
ACHON | RUPUHAL LY FOBXOWSXMQ) - UDY \WDAKDYH EHHYH ARG RIMEKDRLYHD HERMGE \WHHIGR WHUHSRWNY SHIRG

$ SIRYMRQLVUHRIQ] H3 1 RAMRHP DMLY/ I RUZ KIFK WHE] GAMUIP LODINRQ LY XQRH I Q EXVWWWA FRUGH IHG SURFCEB \WDAKHIH Z LOBEHD I XMHRXWEZ. R
IXQGV\R D\M DAKRUIW 7 KH SURYIMRQY DUH P HOXUHG DAKH BFVARXP DM R \WWH OP RXQAH SHANG R BHFRP H SD CE®! 7 KH DARAAP HQALY BEDHS RQ \WH
MGIPHMR W SR BMRIDYZ MIQWH* URXS \WSSRWMGE SUIMRXVH SHIHFHIQUASHRANR \XAK CRIMWAY

' HHBGIGRP H

CHHBGW LVUFRIQ] HSDAKHOYHCR HIFK HQMY \WWDAP DNHYXS WH* URXS B\ GHMP LQQ) WHWP SRIDY Gl HHIAVERE HOWHFDW LQJ TP RXQNVR
DAHNV DQG CCELOMY DG WHUFRWAGRGEQ) W YOOHY ' HHWHGWY COELOWY DUHJIHHDED BARIQ] HG | RUDOVY CEGIWP SRV QlIHHFY © HHBG
I DXV OHIHHDD WRIQ] HG 1 RUDDG-OAEWEGN\MP SRUDY GLHHIFHY VR \WH H \WOAKDAMIY SUREEG! WD} CEG! SUR LW Z LEDEH DYDLOEG DIDQW
Z KIFK \WRHGHAMEGIWP SRIDY Gl HHFHVFOQEHXM] HG 6XFK GHHWHG\E DAAVOQGCCEONY DH@ERAHFRIQ] HELL WHWP SRIDY QLI HHFHDIMY
IRP \WH LQWIDBFRIQURY RKHWDDLQ D EXMGHN FRP BLCDIRQ R DAHN DQG ACELOWMY LQ D WIQFNRQ DAL HAV GHAKHUWH V] CEG SUR IMCRUWH
CFARXQIY SUR W, QOGEAWRY GHHWHG\Y CCELONDHQRABFRIQ] HGL WHWP SRIDY Al HHFHOUMAI URP \WHIQUWIOBFRIQUROR JRRE LD

* HHWG\Y CCELONAY DG DN DUH FOBXDMS DAKHEE UDAY \WDADH H SHRAMG R D550 1O \WH SHIRG 1Q Z KIFK \KH CCELON 1V \FINBG RUWH DVHAL/
W0 H5 EDHGROWH\E DM/ DQGISSIFCEGWY @ V \KDADYHEHHQHIRMG RUKDHEHHQ\KEWTQAE HIPAGD/R \WHODWWFERWY M

" HHUHGLCRRP HWf DVHVDHUWHRIQ] HGRQD U WY SURFTEGIWKDVXXUHE] CE®ICP RXQVZ LC@H IWARXM HWRHWP SRIY Al I HHAHY DG GWHY

7KHP HDXUHP HOAR GHHUHG\BF arE O DG DAHN UH GRVWWHWY FRQHDHAV WDAZ RXG IRTBZ. 1URP \WH P DQHJLQ Z KIFK WH* URXS H SHRW DA
\WHHGR WHUHBRWY SHIRG R UHFRYHURUMANB \WWHFDUW Q) OP RXQAR LWDXAN DG ACH DN

SXUHNDQG GH HIGAE] | RUWH\ FOUDWH BFRIQ] HGLOSUR IMRUGRW H AFBWZ KHQWWH UHIDAMVR AP \V\KDADUH UHFRI Q) H5LQ RKHUFRP SUKHULYHLGFRP HRU
QWA LOHMW LOZ KLFK FDH WHPXUHADGG GH G\ DUHDOR WFRIQ] HELQRMHUFRP SUKHLYHLGRRP HRUGUA® LOHTXW UASHRARYHD

" HHWG LGFRP H\E] DWHV DQG QCELOWAY DU R IVHAZ KHD WHH 1Y \WH GI DOUIKVR R IVIARXUHOAE] DAHNV DQG CCELONY DQG Z KHQ GH HIHG LGFRP H\
EDDFHY/ DUHUHIDAGVR\MHVEP HVY DAKRUMNY & XUHQAE]  DXHN DG QCELOMNAY DUH R N VFNZ KHQWKH HQIMY KDv\KH B 00U KR R VNG LOAMG/ AR \HABIRQD
GHAEDY RAR WD) H\KH DAANIGE \ANBIKH QCELON P XAIHRAD




3URAMRQVDQGRKHY

SWRMMRY DHUWHRIQ] HG Z KHR WH * URXS KDV D SIWHNREQIDNRQ G BCORUFRQIKARYH DV D URXOR D SDWAHYHNVILY SUREDE®! \WDAKH * URXS Z LOOEH
UHTXLUHG VR VAN \WH RED) DINRQ QG DUHITEGIHANP DMAQEHP DEHR \WHIP RXQAR \WHREQIDRQ

7KH P RQAHFRIQ] H5 DV D SURYIMRQ LV \KH EHIEANP DM R \WH FROUGHIDARD WTXLUHG R VFINB! \IWH SUAVHNREQI DR DAKHHIG R WH UBRWY SHIRG
\EN.Q) LR CFARXQUKH UMY DG XQRHMBQIA \KURXQAQ) WHREQIDIRY © KHD DSURYIMRQLY P HDKUHG XMQ) \KH FDK | BZ VAP DIMG R VB \iH SUAHA
REQI DR WD Q) CP RXQAVWHSUAHINDOHR WRHFDK I BZ V Z KHOWHH | HRAR \IHWP HYDOHR P RH VP DMIDD

5HZ DUB/SUIRIUP IRUGMUMEXRLY DXRADMY GDGHY DQGLQGE-SHIGHWRQMETQN

7KH* URXS KD/DUZ DGSIRIUP  Z KIFK LVRIHIHG WURKIK LW BXMGHW VTP HON VR GMUEXRLY DQG DARALDM/LQ %4 INLZ DUH DGR FRQXGIQN L(FOGQ)
GOCHY LQ-DUD , WREVMRLYH LV VR SURP RIMWH [ XOLEP HOAR \SHAL LE REMRRYHY/LQWH GYHBSP HOAR FRP P HIADOCRAYMIV R \WH EXMCHN EXWARQIGHIG
\FEOUDAM DQG AMMPAHYIFHV I URP \DBY , Q\WHFDHR ' IMMEXRUDGGS WRADMS HZ DB/ %4-AWLZ DUH U DB/ W' IMMEXRY | RUHQIRTQ) GHZ. $ WRADAY
DOGOSSRONY G ' IMMEXRLY Z KIS \WRADMY/UHFHYHVKAK U DBV RUBH HIKY GHZ $ \WRADMYDQG M L) CRNYH , QWHFDHR UZ DB/AR & RQKGION
((FOGQ -DWDGOEHY WH DHIZ DE-GIRANSRQRIKIS Z KHQWH P OIHWR KIWHD Q. GUHRNSRQRURJEDHG RQ\WHFRP P HIADCCRMYMAY FOUIHG RV
WHJIURXS RUDGHHWR Z KIFK WH DHUADAMG ,QWYZ D \WHP HP BHYR WY LQG-SHIGHWDBY | RUPHKHS H SOQGWH RUI D) DINRQ DQG\DBY AOQCHY 06
DAKH\CP HWP HFRP P VR GYHBSLQ) \WHUGHE RINR FRQIFWDQG YHIERY

7KAHUZ DUB/FIQEHLQ

D  3RONUHEHP CEGI RUSIRGFANMKDARH* URXS SXUADAHYIURP RKHNXSSIHY 3ROVH SUWHOFFRAQ) \RWHFRP P HIADOMP VHXMEDKHGE, WH* IRXS
DG FOQ EH P RAL LHG DAP DI HP HOAV GVFBANRD OQGE. FOWBY/Z W D FDWK EDDIGRH SUHBDG UHEHHP CEGH Z WK FHVEQ SURVIGHY \GHAILFDE LQWH-DIWD
\HIP HQAERK | RUFRQMXEIION DG GOGHY G-5HIEQ) RQWHEXMGHW AWMV FOLHG RAE. \KHIURXS RUOGHHVR Z KIFK \WH. DUHUHIDAG

7KH* URXS HYDDDMAKHSHIRP DFHR GMWUEXRLY DARADAY DOGFRQXEEDN LFOGQ) GOEHY DAIFK USRI GOMEDHGRQOIQHMP DMR FRP SIOFH
Z I\ \KH BXEEQKHG SIRILEP REMAYHY DOG WFRG/ WH FRUMGRIEQ) H SHOH SUMAINY IMD/ADBY H SHHY DQG D SIRMMRYD 7 KH SIRMMRQ LY WEFEHG
Z KHQ\WH SRIQN DUH H FKOQIHG | RAWH DYDOEGI SIRGEW BZ 0B/ 7KHYDDHR WHUZ DB/SRIUP DG \WH FRUASRIEQ) H SHOHDUHGAMP IGHS EDHG
RQWHI CLUYDOHR WHVALYLERYUHFHYHG FRUGHIQ) WHDCDO] HYFOWHG RAAR. \WH DG LQMRDNRQ! RUMP LOUMHYLFHVIQWHP DNV

$ FFRXQWVSD\ DEGIR \KXSSTHY DQG DARXHGH SHOWH/

SXUHQMICELOWNY \KFK D/ DFFRXQNV SD. CEG! \R \KSSTHY OUG RKHUDFFXHG H SHOFY DFRXHG RUGRW Z KHAHUI RUSHIRQGHOFRWW RURKHURSHIDI) FRWW
P DNHXS WH Z RING) FDSMIDXVHG LQ WH HOMMY QRUP DORSHIDY R\ F®! 7 KHVH EDIRHY U-SUAHOATELONY | RUIRRGY DGG VYL SURMGHG \R \WH* RXS
EHRUHWHHIGR \WH\ HOUWDAKDYH QRABHHD SOG 6 XSSTHY DG RMHUDFRHG H SHOAHY DUH SUAHQME DY FAUHMIELONY XQBW SD P HALY QRASD CE®
ZIMQ P ROM/R WHUERWY SHIRG 7KH DHIQWITD WFRIQ] HGDVOUYDOH OO EVHTXHQ® YDOHS DAZP RMY H5 FRWAKMCY WHH | HAHLQM MWD
P HNRG

7 UDGHCAFRXQIVSD) CEGVVRWH* URXSTV\XKSSTHY SUGASOM FRP SUMHIP RQVRXAMEDEQ | RMDEHSXUADHY Y. P DMIDIIGRYIRQ) FRWV




7KH&RP SIQ | RUWH HD/H DQG EHHIMR LW \KSSTHY KDV HIMUHG LQR \KSSTHUI LQOGAQ) DI UHHP HON Z 1\ | LCDGACOLOMANRDY DG EDQNV. FRAMHD
YON  XQEHJZ KIFK WH 90N SOV \WH &RP SO0 v REQIDIRQY Z W \WH \XSSOHULQ DGYDFH 7KH &RP SIQ SOV WH %00 Z WMQ \WH SHIRG RUILCDI
\GHALLHG LOQ WH LOYRIFHY DG \WH FRIV DUMCQ) 1URP \WWHH DIUHP HQV DUH CEVREEG B \WH\XSSTHY 7KVZ D \WHH IV QR H \MMRQ R SD P HQAMP VRU
FKOQHY \R \WH RWIDOFRQGURY/ R (CELOMNY TP RXQVCDMM 1 XQRIRD DJG P DMWY  \KMHIHRH DuH GRAXEWEQIOI Gl HHQAIURP  CFFRXQN SD CE®!
* LYHQ\WH FRQAWRQVR \WH DI UH-P HOAGHAUEHS CERYH \WH&RP SO SURVHOWWH EDDGFH R \WH \VKSSTHY \WDADH SOVR - \WH DI UHP HONIQ WH 3 $ FFRXQIV
SD CEGI R \KSSTHY WP 1Q WH WIAP HOAR | LDGADDSRMRY 7 KH %N CRW DY DQ DIHQMWHH RUH ML FROUGHIG D) H \WMRQ R WH &RP SIQ W
RSHIDARYY 7 KHH RUH | RUWH SXERHY R WH FRORIEDAMS WIMP HOAR FDK |GV Z KHQ \KH EDQN SD VAR WH VKSSTHUIMEY FROUGHHG 0Q RSHIDIY FDK
RAMBZ DGDILDAQ) FDKIQEZ Z KHQWH&RP ST \KEVHIXHQ® P DNHAKHSD, P HOARWHEDCN [W/RIWALLHG DY/DI LDRQ) FDK RANGZ

5 HHXHUIHRIQMR)

7 KH* URXSIVP DQSXUBERHLY GUHRWR FRQUP HMOBY Z KIFK RSHIDMYWURXI K \R R EXMCHV\HIP HQV KRP HRU DR DNRQ SURGEW 2 % HMZ DUHVHIP HOWVRU
3% 0 VHIPHQWV DG BHDXAW DG SHYRDOFDH SIRGEW 3-OWWHP HQV  \WRHSRGAVDHR IHHGW P DQPMBP HYRU % 0 ' LWMEXRLY DG -0OWD
/ HOAHY DG LQE-BHGHARRQAXEERN 7R GRWKLY IWHRMY LOR FRQAERV Z LW LW GMUEXRLY DG GDGHY | RUMH OB DG SUHKDHR - SIRGAW Z \WWRXVWKHH
EHQ) DSHP DHOWRQUPAMION  $ GAWRDD  \KHH GMWUEXRLY DG GDAHY FOR QYW RUMH HUGHZ. VHILY |, QWD | RUHHWIQ) G \HBLY WH Z LORBEIQ
SRQVUHHP CEGI RUSIRGRNV BZ DB/

7KH* URXS KDVIGHWIHG\E R SHURUP DOFHREQI DR/
6DBIR SUIRGFWLOWHKRP HRUIDQ] DNRQVHIP HADQGWHEHDAN DG SHYRDOAIUHVHIP HQV

" HHWG LGFRP H IR JUDQIY SROQN \R LW GMUEXRY GOGHY DQG LQGE-SHIGHWARQAXEEON | RUMDBY YROP H RUIRUUHHIY G DARADM/ RU
LQG-BHE-QNRQXANV

YR SHIRP DFHREQ) DARQ/ DHGAMBG EHBRZ

5 HYHQMY FRP SUMHWH | QUYDDHR \WH FRQUGHDINRQ UHFH YHS RUVR UHFHYH | RUWH\DBIR. SIRGAEWR WH KRP H RUIDQ] DINRQ HIP HADGG \WH EF-DAN DG
SHYRTOFDUHVHIP HQADY Z HODY VHYLFHV IQWHRE@Y FRUHR \WHWDQLRNRYY DQG DUH SUAHDMS LOWH FRORIEDAG VAP HOAR SR MRUGRW GHAR
WH OP RXQAR  YOUCE®! FRQIGHIDRYY AVARXQN DG SRGEAMHMEY 7R UFRIQ] H UYHDHY 1URP ARQMIFN Z W IW GMMEXRLY GDEHY DG LQE-BHIEHA
FROXEBON \WH* URXS DESTH/DFRP SUKHLYHP RGHD Z KLFK LVEDHS RQDI LYH WS DESURDFK FROMIY R WHIRTBZIQ)  LGHOM\ WHFRQREFWYHIEDCRU
ZUWD  IGQM SHURP OFH REQIDIRY LQ WH FRQMPW  GAMP LGH WHWIQORMRQ SUFH  DEBFDM \KH WMDQUDRANRQ SUFH VR HIFK SHURWP OGFH
REQIDMRQLQWH FRQMFVDG  UHFRIQ] H UAYHOXH Z KHD WH * URXS \DIMILHY D SHIRUP DFH REQIDIARY 7KH* URXS WHFRIQ] HY UHYHOAH DAD SRONQWP H
Z KHQWMDQM HY FROIRCRYHUD SURGEAMR DPXMRP HU Z KLFK REPXYZ KHQWH XA HYABNHGHIYHY R \WHSURGENDOG! RP DO CFRH-BV\K-P

7KH* URXS \HIB/WHLQYRIFHY I ROWH\DBIR- KRP HRL D] DIRQ DG BHDXA DG SHYRDOFIUH SURSEWR W AMMEXRLY GDGHY DG LQE-SHIEHWARQKGEON
DAKLSP HOMDMZ W SD P HOMMPVEHEHD DG @ V' MUBRY GOCHY OUG LQG-SHIGHWARQKGTON DUH DIBZ HG R UNXHMRUD SURGEABIAD
R U WH SUIRSANKDY TXOIN WAKQFDOMKHY RUSK\ MFDOEP DIHY + RZ HYHU \MLY UKW L DY DQ DAKUDGRH WSH Z DWIQN D056 GRAD SHIRWP DGFH
REQIDIRY UHDMG\R\KHI XQRARTDIV R \WHSIRSEMRS

VI DU GVFRXQIV\R GMUEXRLY DG DARADMY DUH LGFOGHS LOWKH LOYR FH SUFH DG DUH SUAHNG LOWH GHADBY @CHLWP 1URP \KH P RP HONQZ KIFK
\WHPXRP HUDFTXUAY FRQUROR WH SURGAVARTS 7 KHIH RUH WHP DI HP HOWERY QRABHURIP . HUP DY RYHUGMVARXQI\R EHVEN-DE. \KHPXRP HY - DD
RV RNILYHAVFRXQMR BDEHY DOG ARQKXEBRNVROWHIQYRFHSUFH




/ RDOVSIRIWEP  7KH* URKS U DG SRQVSUIRILDP

7KH * URXS RSHDM/ D B DOV SIRIP  5HZ 06 SRQN SIRIUP  \WURKIK %4-WLZ DMV GMUEXRLY DG DARADAY 0QG - DDV GOGHY D5 FROKXGIQN
CFPXP XOM SRIQV RQ\DBV R JRRG/ WDAHQN®! \MH-P \R H FKOQIH WH SRIQNV | RUSURGEAN WWH* URXS DFTXLUAV [ URP QLI HIHQKXSSTHY 6LGFH WHH SRIQV
SURYIGH DEHH VYR GMMEXRLY DQG DARADM/AKDARH Z RXG RAUHFHYHZ KRAVBXUFKDUQ) WH* URXS SURGEW \MLY @R DOV SURILIP WSOV DW-EDDM
SHIRP DFHREQIDARY

7KHH RUH \KH\MDQCRNRQ SUFH LY DERFDMG BHE HH \WH SURGANDQG \WH SRIQV RQ D UHIMAYH WBE DERGHVHIG SUFHEDMY 7 KHWBE DRHVHIQ) SUFHSHJ
SRIQAL HANP DIMG EDHG RQWH I IUYDDH R WH SURSEMNR EH JLYHD Z KHD WH SRIQIV DU BHGEH-P HG B \WH GMMEXRY DG DARADMY DG WH ONHIKRRG R
WHEP SIRQ D/HMGHRA-GE WH* URKSIV KIWRUFDCH SHIHGAH $ GAURDD DFRUEAXOOCCELON LY BHFRIQ] HG LQ SURMMRQY DG RKHY LOWWH WEBAP HWR
FRORIEDAG | LD DOSRVMRQ | RUMH UHYHOKH UHIDMG R SRIQNV HIHS DAKHWP HR WH LQUWIOVDBY \WDQUOAMRY Z W UHBAQ) WH UBYHDMH UFRIQ] HG XSRQ
WH LQUIOVOBI R \WH JRRGY 5 HYHDH IURP \WH @R DOV SROQN LY BFRIQ] HG Z KHR WH SRQN DH BGHP HG B\ \WH PP HUDGG H AKOQIHG | RUWH UHIDAG
SIRGEN 5 HYHXHI RUSROMWDAHQRA SHAMG\R EHUGHP HGLVUFRIQ] HELQSURSRMROVR WHSDWOR WKWH HIMAGE. FXRP HY

9DUDEGIFRMGH.DARY/

7KH* URXS DOV \WH WDQLRNRQ SUFH CFFRAQ) R \KH HAP DARQVAKDAP D UXONQ D YDULEG! FROUGHIDIRY 7 KHHHANP DAY DHGAMP IQGHG DFFRAQ) R
WH\MP VDG FRAWRQVR \WHFRQATFVZ L\K\RHPXEP HUWKHKIMRY . ROWHPXWRP H SHURUP DOFH

&ROACRANRW

7KH* URXS UHFRIQ] HY WKH LGRUHP HQBOFRWY \R REVBEQ D FRQALFAZ 1M D FTHAQ WWH FRORTEDAMS URXOVR \WH SHIRG EHFDAHWH - FRUMVSRQG R FROMFV
Z W DGAUDIROR GWWIQRH\ HU LOMHZ W WHUYHOH UHFRIQURQP RG-CARIFHQQ) WHWI HUR WHJ RRG/UHIMG R \WHFRW

( DUQQIVSHKDLH

7KHLP RXQA\R EDMF HDQQIV SHMNKDHLY FDBXOMS B GMAQ) WH CHAICHRP HI RUMH SHURG DREXNER R VKDUHKROHY R WH* URGSIVRA@Y KDV E
\KHZ HIKMGDYHIDIHR WHRG@Y KDWY/ RAMNBREQ) GAUQ) WHSHIRG

7KHIP RQWR GOWGHIQQIVSHAKDHLY FOBXDAGE AYIAQ) \WHGHNGRRP HDMIEXEEGI R \KDHRTEHY R WH* URKSTVFRP P RQWKDUY D\MUDGWMY)
I RULQMIMRQ FROYHWNEG! SUH HUHG KDY 1l CHSTFEE®! B\ WH Z HIKWEG DYHIIHR \WH FRP P RQ KDWY RAMBEQ) GAUQ) \WH SHIRG SOV \WH Z HIKMG
DHIDIHQ® BHUR RAQY \KDHKDAZ RXTS KDYHEHHQIMWXHG DANHWP HR FROMINY DOGEOWE SRMMDCR A \KDBVIQRRAETY \KOWY/
&RMQIHAR

6LIQU LFOQAREQI DR RUGRWHY UHDIMG \R FRMYHIFLHY DUH UFRIQ] HG Z KHD WLV SURECE®! WDAMKHU H I HAN Z LGP DMIDT H 05 WHH D UDRIE®!
HBP HQN| RUWHUTXCQIMLFDARY |, | WH/H UDRIEG HBP HIV GR CRAH IMMKHUGNFBRKUH LY LGFOGHE TXODBAYHD LQ\WH QRM/ R \WH FRQRIEDMS | LQDRDC
DA HON , FRP H SUR IWRUFRQIGI HOADWHIV DUH BRI Q) HG XQIDKAK WP HDKHUHLY FHIBQIV R \WHUBDT] DR

6RADOFCBLMIO

7KH* IRGSIVRE@Y KDWY/ DUH FDW LHG DVKDUHFDEAMICY. WL QRFNKRGHIATHIXAW DG DUHH SURWHG DAKH UKIMRUFDOFRWY




. KHQDQ HQIMV R \KH* URXS SXURDHY KDV IMKHG B WHFRP SO WD KDY \WH FRQUGHDIRY SOG [((FOGQ) WH FRWW GLHA® DMIEXIEG!\R
\OGIFDOMRY QIR \ HY - LV UFRIQ] H5 DV D GHRUDHIQWKH* URXSTY FEBMIOXQADKH KD DUH FOGRHBG RUBMMHG © KHQ\KHH KDY DHUHMKHG \WH
FROUGHDIRQUHFHYHG LFOQQ) LGRUP HRBCFRIWALHA® DAIEXEEGIVR\HWIQLAIR) QAR \B  LVUHFRIQ] HELQWH* URXSTVFCSMID

7KH* URKSTVAKDUH U BXURKDY KDYH EHHQ FOLUIHG RAAKURXI K \WHWRAN H FKOQIHRQZ KIFK \WH DUH@MG SUMRA® RQ1 D/ADT DOGEHILQRQY 1Q-XH

ROQWH1H <RIN6WHN ([ FKDQH31<6( " DG DWHFDUWHG RAMZ W D FKDJH \WR\WH * URXSTV WRRNKRTGHIATHIXAW 7KHP O P XP UHBXURKDH P RXQAL/
CSSIRYHGE WHYRDGR ' LUHRARLY/I RUHIRK | VDO HJ Z DKRAWRLG WHBXURKDAHYH AFHAQ) \WHFRP SOQ (VAHABR W L(FOAQ) UHICHS SR W

,QOFFREFHZ W WHO H LIFQ* HHIDO&RERDM/ 7 \WH* URXS KDV IW GIDOWHHYHR R \WH KMRUFDOFDEMIDO 1O RGHWR P DQMOQ D P 1QP XP
P RXQAR FDEMBOQWHUAVHYHLQWHHYHNR - DRXQ RIMWAHHH-GI RUIXQSY Z KK LVUHRIQ] HoLQUARGHSHOQIQIV

5 HEQHGHDQQIVARUHSRIG\R \WHOFXP XDMGUAKIVR SUMR HLVGHAR GYIGHIGSD P HQV

&KDQIHVIQP DIMIDCDFFRXQAQ) SRIAHY

D $ SSTFDARQR GHZ DQG LHYVHG, QMUCDARGD0) LGDGADCS HSRUAQ) 6\VBQEDUGY 3,) 56V RUS,$6°  WDADLHP DQGDRU® HIHAWYHI RUWHFXUHQA HOU
, Q\KH PXUHQAY HDU WH * URXS KDV DESIHG D QP BHUR G DG IP HYGHG,) 56 DQG LQMBHBIRYY IMKHGE. \WH, QMIDIRD0S FFRXQIQ) 6\BEILG/ %06

3,$6% \KDADUH P DQEDRUO HIHARYH |RUDQ DAARXQMY SHIRG WDABHILQY RQ RUDN\WKWU- DY 7 KH FRFOMRQ/ UHDMG W \WHU DERSWRQ DUH
GWRIBGDYIRBZ V

1 HZ DQGDP HY3HG, ) 56 6\BQELBAKDAHH | HARYHI ROWHPXUHA HDU
7KH* URXS DERSWG\WHI RTBZ LQ) TP HIGP HWLQWKH PXUSHOAY HDU

$SPHEPHIV\R ,$6  + &OWMIFDIR) R / ICEONY DV &XUHIANRU 1 RQPAUMAIGG 1 RY PXHOAMITEOMY Z W FRYHION $V D UAXOWR \KH
P HIEP HQN WH* URXS KOG QR LP STRWRQ\WH DERSMRQR WY TP HIEP HQAGRH\WH* URXSTY CFFRXQIY SRIR VR FIDMI\ W CCELOMY DFFRGQ) \R
\WH FRQMIPWCCP DMUME/ DANHHIG R \WHUBRWY SHIRG Z MKRWARQMGHIQ) WH | XWMUH UH LDCAQ) . ST/ WDAMEGH LAV LQ LW ATXGW | LDGADOUM
P DQIHP HQADAD\ 7 KH P HIGP HWR,$ 6 KOG DQLP STPNRQWH &RP SO0 vV AVFERXUAY UHIDMG VR QRO PXUHQAMICELOWY Z W FRYHIION 6HHCRM

$PHIPHOMK,)56  +/ HD/H/ LCEOW LQGDBIOGG/ HDHEDAN 7KH* URXS GG GRADYH DQLP SCRARQWH DERSURQR \KLY TP HIEP HOMIGRH VKDY GRA
HOMIHGLQR VDB DG GDHECAN WDQLFRY/
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VEHRIRDF R WH\ QAFDMG GO | LQDGADOREDI DNRQY GAUY KRZ HHU DZ DYHUZ D/ RERGQHG | P \WHDJHQNEDQNEHRMH' HRHP BHU WHHRMH
WHHZ HIHQR LP SCFDIRQY | ROWH FRIWL LFDIRQR \WHW GRFDMG G-EW7 KHO DI HP HAGAMP LGHEWDAKHHLY QR XGRHMRQI BDAQ) FRP SIOFHZ LW FRYHIION
IQOWHH W P RNV




, GFRP HW HY/

7KHEMADIH/R WH* URKS 1QO pf LFR DQG IRRDG DHLQANGDOD VYEMPWRWHSD P HOAR LARP H\M HY 7 KRVAHWY, HY DUH QRAGHMUP LOHS BEDVHG RQ\WH FRORIEDMY
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0 DOIHP HQNFRQUGHY \KH UYHYDOR GHHUMG\N COELOMNY DOG SURMAIROVR | XUWUHVE] CEGILCFRP HVR P DNHIWDAARP HMWRQWWH DT DARQR GHHWG\E DAV
YDHS R WH WXV RBEIGHS LO SBHYRXV\ HILY DQG LQ I XWUH SUR IMOGG - SURWAIRYY P DRI HP HOAKDY FRFOGHG WD SUREDEG \WH GH HIHG ] DAHN Z LQEH
DO HG




&RP SRIMRQR \WHGH HIHG\E DAFWACEQOEY VSWHMGEHBZ DR Z MW WHUFRAIDIROR FKOQHYIQGH HMGWE EDDGRVDVR ' HHP BHU
DG

$VR 5HRIQIHS $VR
" HRPEHY LQSIR WU ' HRHPEH
7HP SRDU GlIHHAY RV

" HHWGW] DAHN
([ SPMGRUHEVRNY 3V
$ FRUOY DG SIRVIMRY/
SXRP HSWED P HON
1 RO G-OAEBILQMIMN
| DAV
, QHHARUEY
2 \KHUDKHVDQGSUBIGH SHOHY/
3URSHW STIQNIGGHTXLSP HQWV

* HHWGW CEONY
1 RO PXWHADXHVKHIS | RADB!
, QEQILE®I DMV
" HUYDAYHI LCDRDOIQKKP HON
5LIKWR XVHDAHN
BXSSTHINSUHED P HOV

1 WAHHBGW $ WHV 3V

$VR
$VR 5HRIQIHG ' HRHPEH
" HHPEHY LQSIR WU
7HP SRDU GlIHHAV RV 5 HWIOMG

" HHWG\ DAHN
([ SHANGFUAVRW 3V
$ FRUOY DG SIRYIMRY/
&RWHP HYSHED P HOW
1 RO GAMEBILQMIW
| DR/

" HHIMG\Y CCEOMY/
, QEQILE®I DAV
, QMHRUERY
" HUYDAYHI LCDCADOI QAP HON
3URSHW STIQNQGHIXLSP HWV
5LIKWR XVHDAHN
BXSSTHINSUHED P HOV
2 \WHUDKHVDQGSUBOGH SHOHY/

1 HAGHHIG\Y QCEOWV 3V

" HEYR \WHUANDM HOADB\KRZ QLOCRM E




/ |ICELON
$VR DXXP H> 5HRIQHGIQ $VR

- DX IRIXEMADURM] SIRIWRU " HRPEHY
7HP SRDU GlIHHAV

" HHWGW] DAHV
([ SHANGRUAVRW 3V
$ RO DG SIRYIMRY/
3UEIGH SHOH/
3URSHW STIQNIGGHTXLSP HQWV
| DRV

" HHIMG\Y ACEOMY/
, QEQILEGIDIN

, QMHRUERY

" HUYDAYHI LCDCADOI QAP HON
3URSHW STIQNQGHIXLSP HW
5LIKWR XVHDAHN

2 \KHUDKHVDQGSUBIGH SHOHY/

1 HAGHHWG\Y QCEOWV 3V

8 QUHRIQIHSGHHIHSW DWHN

" HIYHGIURP \WHOFIXAMMRQR -0OW \WWH* URXS GG (RNUHRIQ] HGHHUHG W DWHVLQ WH FRQURTCDIMG WP HOAR | LGDEADOSRVMRQ Z W UAVSHRNR WH | RBZ LQY)
\if RWHW IRZ DB/R WHEMADIH/

$VR' HHPEHU

“DD&RP HAFY

, OM.CDARDO6 $

<HUR RUIICDMG BRW / UH\ HU GH& 9 -DWDIQ6$ GHE 9

3V
3V
$VR' HHPEHU

“DIWD&RP HARY

, QMCDARYDO6 $

<HUR RUIICDMG GW / UH\HU GH& 9 -DWDIQ6$ GHE 9

3V

3V




$VR ' HAHPEH)

-DW&RP HARY

<HUR RUIICDMG BRW / UH\ HU GH& 9 -DWDIQ6$ GHE 9

3V

3V

7KH* URKS GRY QRVHRIQ] HWY HY I RUGH HUHG DWHV Z W BASHRWR AL QW FDWY 1RZ DB/ R BHOP RWY HG RQ Z KIFK Y QRABUREE®! WD XWUH S CE® SUR W
Z LOEHIHHDMS DI DOQXZ KIFK \WH* URXS FDRXWH\N GRWFDW |RZ DB/

$VR' HHPEU 0% WH\Y EDDRH/WR EHUFRYHIGP DQD FROMWR | DYRUEDIFHVR |65 SHIAQ) CBSIFDIR)
7HP SRUDY GUIHHIAHV UG AR LYW HOVLQWKEMADUHYIRUZ KLIFK GH HUHGLGRRP H\E CDELOWY KDYHQRAEHHUHFRIQ] HG

7TKH&RP SI) KD/ XQEMMEXMS SUR W RUWH\ HILY DGR3V 3v DG3V Z KIFK JHHDM XQUFRIQ] HG GH MG LGFRP H
\If CHOMVR 3V 3v DG3V UASHRRYHD MQFHWHERP SIQ LVEEGIWR FROVRONHUP L) R AMUEMRQAR IWNKEMG DUV DGV RV SHRARG
R GMMEXMNVHEHCH LWLQWKHI RUAH-CEGH XMUH

3URYMRQVDQG RMHY

$VR -0

$ GAWRY/I RAVEMADUH DFTXAMWRQ

,GFUDH/
3D P HQN

) RIJQPXUMHEA \WIQMIRY

$VR' HPHEU

,FUDH/
3D PHOV

$VR' HHPBELU

,GRUDHY
3D P HQV

$VR' HHPHEU

&RP P MRV
SURP RARYY
DQGRKHJ

YRQMVDG

HP S& HH 3WIRHAMRDO 2 WHJ
EHHIW \H¥IFH/IHV SIRYIMRQV 7REO

3V

3V

3V

3V




&RP P IWRQ SURP RIRQVDQGRKHJ
&RP P IWRQY SURP RIRQY DQGRKHUGFOGHVFRP P WIRQYSD: CEGIR WH\OBY | RIFHR GMUEXRLY DXARADM/ GDGEHY DG FRQKXEIQVRQWHDWZ HNR \WHSHIRG
ZKIFK DH SOG 1Q WH ILWAZ HN R \WH\ HIURUR \KH IRTRZ LQ) SHIRG |, Q DEAWRY IIGFOGH/ \WH SIRMMRQ R W 06 SRQV DG B DV SINIUP RBMGHS B
GWMEXRLY DXRADM/ BDCHYDQGFRQXAIRN 6HHQRM WOG Y

YROH/DQGRKHIHP SR HHEHHIW

YRQVH/DQGRKHUHP SR HHEHH IWIGFOGHDQRXO0SHIR P DEFHERQAHYDY/Z HIDY YOFDARQSURYIMRQY YOFDIRQERQVHY \DAQIVI XY [P RY RKHY

) HVIRUSIR HMRQDOHMEH/

) HVI RUSUR HMRDOHYFHVIGROGHVT HAVI RAVHYFHVAKAK DVH \MCDOXAW GICOHYIFH/ TP RQY) RKHY

2 WHISLRAMRQY

BURYIMRQ/\KDABBUAHQNVAMP DRVR | XMUHSD P HIAREQ DNRQYDUMEQY 1URP \WHIFTXMANRQR JRRG/RVHYIFHYI RURSHIDIROSXUSRHY DG RKHUP LQRUSIRYIMRYY
" HLYDAYHI LCDQRDAQWXP HOW

([ FXOQIHDMGHIYDRYH/

, QRGHUR WHEFHWH UMWY UHIDAG \R | OFXDIRY/ LQWHH FKOQIHUDMR \KH 8 6 GRADUKH* URXS XVHY GHLIYDIYH | LGDQRLOOLQWAKP HOW\XFK D/ RZ DB/ VR P MDA
IRMIQPUHER H SRXUHUAXEMY |URP SD P HOVP DEHLOS 6 GRILY

7KHGHEOYR \WHGHIYDRYHI LCDGRDCLQAMKP HOWFRQMPVHOMIGIQRE, WH* URSD/R ' HHP BHU 0% DHDVIRTBZV
$VR ' HAP EHU
1 RARIDO $YHDIH
DP RXQNQ 6WINH
, QWP HOW WRA\GY ) CLU9 DOH 3V 86 0 DXUW GDM
YRZOG/86' RMDU 0 H IFD3HR 86 3V © HND WURKIK -XQH
7RECS WHV 3V
$VR ' HHP EHJ
1 RARDO $YHDIH
DP RXQNQ BWINH
, QWP HOW WRA\DQGY ) DLU9 DOH 3V 86 0 DXUW GDM

. HND MUIRAIK' HAHP BHU
)RZOG/86' RMU 0 H IFIR3HR 86 3V

7REQ LDELOAH 3V




$VR ' HHPEH)

1 RARTO $YHDIH
DP RXQNQ GWINH
, QWAKP HOW WRADQGY ) DLU9 DOH 3V 86 0 DMUW GDM
YRZDB/86' RMU 0 H IFID3HR 86 3V : HND WURKIKS XIXWV
7RED LDELOAHY 3V
7KHIP SSFWRQSIR IWRU BW 1URP R \KHGHIYDAYH | LCDGADOLQMKP HOVI RARH\ HIWR DG [PRQMWDIOQ GW R 3V 3v
D3V UASHRIHD  Z KIEK LV LGFOIGHG LQ WH FRORICDAS WHAP HONV R FRP SUHKHUYH LGFRP H IO WH @CH WP R 3 XQUD0 HG GW JOQLQ YDODMRQR

GHUYDYHI LCDGRDO QWP HON
5 HALHP HOAEHOH W+ HILQHS EHOH IWREQIDARQY

7KH* URXS BFRIQ] HY/\WH CCELOW DG FRUASRIACQ [P STRVR SUR WIGG GRW Dv'Z HODY FRP SUKHUYHLGFRP HUHDAEQ) VR WHVHIRIN SBP P VR EHSOG\R W
HP SE HHY 7 KIYEHH MY GHMP LGHSFROUGHIQ) WH\ HDWR \HYLFHOGGWHFRP SHODIRQI URP \KHIHP SRR HY/

7 KHFRP SRHQVR WHGH LHGEHH WCELOW | RAWH\ HOWR DG DWHDVIRGBZ V
D 0 RYHP HINQ GH LOHE BHCH IWIDEL @MV DQG SRUAHP SER P HOW

7 KHIRTRZ LQ) EEGIKRZ VD UHFRGAIDIRY | URP \WHRSHQQ) EDDIFH\RWHFBRMQ) EDDGRHY/| RANHGH LGHE EHH IWATEL WY DOGIWFRP SRHOV

" HIQHGEHHIW 3RWALP SE P HONEHH W
6HIRIW SUP IXP DOGWLP LODARQLOGHP QW DV
UHALHP HOWO4AMMLY DLH- DD 3HMRQSDQ - DD

oDDQFHDVDQOY 3V
$ GAWRY/I RAVKEMGDUHADFTXMURD

, FOGGLOSIRIWRURY
3DWNHYLFHFRW
SXUHNHYLEHFRW

, QMR

1 HVIOQ FRWR WHSHIURG

, FOGGLORKHUFRP SUHHILYHLGFRP H
5 HP HDKUP HVWR GH LGHGEHH IWREDIDIRY

2 \WHY/

Y%HHIWSDG

2\KHY

YODHHDVR ' HRHP B 3V




7 KHFRQAMRQVR WHSHMRQSOQ - DILD DIHGHAUEHS EHBRZ

$VR 6HOWP EHJ -DIUDP RAILHE WH FRQEMRY/R - W SHMRQ SDQ Z KIFK JHHDMS D SDMHYLEH EHH IWHIHAAR 3V Q- DY SHMRQ
SOQDVGHAIEHSEHBZ

&RQAWRYEHRH2 RREHU

D 1 RUP DOUANHP HOAVS HMHP HOR WHHP SR HHXSRQUADFKLQY DIH Z W DABDW  \ FDWR! \HYLFHI RAHERP S

E ( DUD UM HOW( D WAMHP HOAR WHHP SBR HHDV@RQ) DVKHRAMKHKDAMUHS  DOGKDVDABDW  \ HDWR \VHYFHZ MMOWHERP ST
&RQAWRY/DIWU2 AREHU

(PSR HHIWRGSY

" *RXS  -DWDHP SR HVZKR D/R 6HBMP BHJ OM  \HWR DHRIRGUDGKDH  \ HIWR FRQMAXV\HYEH DG HP SR H/Z KRWRQ
-DWDROD@MIMIGHWP BHU

" RS WIQMMRY -OWHP SR HVZ KR D/R 6HBWP BHU DM \HWR DHRURGHUOEGKDH  \ HOWR FROMX®RAVVHYLFH

D 1 RUP DOUANIP HQWVY

" RS 5HMP HWSRQUIAKIQ) DJH - ZWWDABDIW  \ HOWR VHYLFHI ROWH&RP SIQ
" RS SHMP HOXSROWQGQ  ZLWWDABDAV \ HOWR VHYIFHZ MOQWHERP SIQ)
E ( DU NP HW

T RGS 7TKHHP SR FHHZ LOQRMDYHWHSRWMBEOW R H HIAMQ) HA® UHNHP HQMKHH RH \R BEHHQN@G W DR BHH IWURP WL ST KHRUMKHP XWA
W0 \HWRGZWDAADW \HWR VHYIFHIRMH&RP SIQ

T RGS 7KHHP SR HHZ KR GRHY QRAHIFK \WH QRUP DOUANHP HQADMP D UANVHZ W HO® BAHP HOADV @R DVKHRUAMKHKDVWWUHG \ HWRGZ W
DABDW  \ HIWR VHYFHZ MKRIQWHERP S

E $ RXDUDCDWXP SWRQY

7 KHIRWRZ 1Q) Z HHWH SUCH SDCCRXDUDCDRAKP SWRQY DAKH USRI DM H SUAWHGDVZ HIKWG DYHIDIHY

% 0 -$)5% % 0 -$)5% % 0 -$)5%

) LKDQRDO
) XMH\DIY JURZ W

DFRXQNDM

' HP RILDSKIF
1XPELR HP SR HV
$YHDIHDJH XRV xRV \ H/ \ HY \ HY \ HY
$ YHRIHERQIHMW DXRV DXRV \ HY \ HY/ \ Y \ Y




F 6HQMMMIV DCDOMY

5 HDRIE® SRWEG!IFKDQIH/ DAKH USRI GOMWR RHR \WH UHBYDQATRXDUDODAXP SIRY/ KRTEQ) RKHUDKXP SWRQY FROABQAZ RXCS KDYH O HRAMG \WH
GHIQHE EHH IWREDI DARQFRQUGHIQ) DFKDQIHR LQWHGEWRXQNDM

(IHAWDVR ' HHP EHJ

% 0 -$)5$% % 0 -$)5$ % 0 -$)58%

,QFUDH GHFUDHLQ WHGMRXQMDM
3V

) LQDCRDOQWAKP HQV

YHBZ LVWHFDM R DNRQR \KH I LADCADOIQXKP HQV H FOGQ) ADK DG DK HIXLYDBQNV KHBE WH* IRSDVR ' HRHP B DG DvZ HoODV
\KHIQAFDINRQR [ QDUYDOHKIHIDFK GYHO Z KHQDSSTHEM

$ FFRXQMY FDWI LFDINRQDQG | DUYDDHY

) DUYDOH
WRXIK ) DIUYDOH
$PRUHG SIRIVRU KUH.DUAK\
$VR' HHPEHU 1RM FRW W ®VHD
) LCDGALDCDAHN
7 DCHOFFRXQABFHYCEGY QW 3v

$ FRRXQNUHRH.YCE® URP UHIDMG S
" HIYDIRYHI LDCADOQUWKP HON
7RED
) [CDADOITELONY
$ FFRXQNVSD. CEGIVR \KSSTHY
$ FFRXQN/SD) CEGIVK UHDMAMG SOV
/ HDHIEQN
/ RY WP GEWIGERIRZ LIV

7RED 3V




) DLUYDOH
WULRKIK ) DLUYDOH
$PROWHG SWRIMRU KLHDLAK
$VR' HHPEHU 5 HADMG 1RM FRWV @Y ®VHD

) ICDCADCDWHV
7 UDCHCFFRXQNBHFHYCEGY. QR 3V
$ FFRQNVUFHYTEG! RP UHDME SO/
7RED
) [CDADOICELOMNY
$ FFRXQNVSD, CEGIR\XKSSTHY
/ HDHOE.QN
/ RY WP GEWIGERIRZ LIV
" HIYDIYHI LDGADOQIMKP HONV

7RED 3V

" HROYR \WHUAKRAMP HOADH\KRZ QLORM E

) DUYDOH
WLRIK ) DUYDOH
$PRUHG SIRIVRU KIH.DUAK\
$VR' HAPEHU 1RM FRW W ®VHD

) LDGADODAHV
7 UDCH CFFRXQBHFH.YCEGY QR 3V
$ FFRXQNVUFHYTEG! RP UHDME SOMEY/

7RED

) CDQRLCOMCELOMNY
$ FARXQN/'SD CEGIR\KSSTHY
$ FFRXQNV'SD: CEGIVR UHIDAG SOV
/ HDHITEOW
/ RY \MP GEWIGERIRZ LIV
" HUYDAYHI LCDADOIQKKP HON

7RED 3V

0 HDWUHP HOWR 1DIUYDOXH/
) DUYDOHKIHDAK GYHY W DHEDHS RQWHG UHHWR Z KIFK \WH I UYDOHLY REVHYCEM
" WD 1RUYDOHP HWXUHP HQVOHWRHGHUIYHS T URP TXRMS SUFHY XQOEWMAG LQCRRYHP DUNHN I RULGHQIFDCDAHN RUCCH W

" HHD 1DUYDOHP HDXUHP HQWVDHWRHGHIYHS T URP  LOBXW RIHUMDD TXRWMG SURHY LFOGHG Z WIQ/ HYHD  \WDWDUH REVHYTE®! | RAWH DAANRUCCHON HWWH
AUHA® LH D/SURY RUCQAUHA® LH GUYHGIURP SURHY DG

" HHD  1DUYDOHP HDAXUHP HQWDUH\WRVH GHUYHG T URP . YDODNRQ WHKQTXHY \WDNICFOXGH LCBXW | RUWH DVANRUCCHE @R \WDADUH QRAEDHS RQ REVHYCE®! P DUNHA
AU XFEHYCEHILCEXW




$ VSUMRA® QVFRHSE \RP HR \WH* URXSTVGHUYDAYH | LCDQRLOOLOWIKP HOWDUH P HDUKUHG DAVLUYDOH DARHHIGR . HIFK WERMY SHIRG 7 KHIRTBZ Q) \EEBIILYH/
LQRIP DARQCERVKRZ \WHI QUYDOH/R \MAHGHIYDAYH! LOOGADO QWK HOVDHGAMP LGHS LQSOMEXTU WH YDODMRQWAKQTXH V DOGLCERXWXG

5 HIMRQWKLS DG
FRMMW R
6LIQU LFDQW XCREVHYDE®!
XQREVHLYDE®! LOSXWAR
" HLLYDAYHI LQDGRDOQWAKP HOW 9 DODARQWRKQTXHV DOGNH LQBXWY LOBXWW | LUYDOH

) RHIQPXUHR |RZ DGRRQMRV \FHRM ' MRQMSDKI®ZV 1% 1%
) XWUHFDK | GZ VOHHP DM EDHGRQIRZ DGH AKOQIHUWDMY/
1URP REVHYCE® I RZ DGH FKDQIHUWDMYDAHHIGR \WH BRI
SHIRG DIGFRQMIPVRZ. DG UDMY GVARXQIMS DAD UDMWDNH GRV
\WHFUHAWIMN R YDURXY FRXQM B0/

7 KHHZ HHQR WO HY EHE HGYHY GAUQ) \WHPXUWHWRUSUR HU

) LQDCADAUN P DQDIHP HOWV

7KH* WRXSIV 7UDXY I XGAURY SIRVIGHY VHYLFHY \R \WH BXMQHY FRRBCDAY CFFHW R GRP BAWF DG LQMDIRIIO! LDGAOOP DNV P RARLY DQG P DQIHY \WH
1 LCDQADOUMWY UHIAMY) VR KHRSHIDIRQY/R \WH* URXS \WURKIK LQMEDOUM UHBRIWAKDADCDD] HH SRXUAVE! GIUWHDGGP DIQWEHR UMWY 7 KRHUMWVIGFOGHP DN
UM LFOGQ) PAUHEA UM LOMIWADMUM DOGSUFHUM  FUEWIAN @rXaw U

7KH* URXS VHHW\R P LQP [ H\WWH HIFAW R \WHH UMV B XMQ) GIYDAYH | LQOGADDLOWMKP HQW VR KHEIH WHH UM H SRXUV 7KHXHR 1 LCDADOGHIYDAYHY LV
JRHGGE WH* URKSIVSRIAHVISSIRVGE, WHERDIGR GQURRY Z KIFK SURMGHZ UMK SUCALSEVRQ! RILIQH FKOQIHUM LOMIMVDMUM FU-GWIN WHXHR
1 LCDQADOGHUYDAYHY DG GRQ GHIYDAYH  LGDADOLOMKP HONV DG \WHLQYHAR HOAR H FHW@IX AW &RP SIDGFHZ W SRTAHY/OGGH SRKUHAP WLV UMEE HGE \WH
0 DCDIHP HWRQDFRQMMRXVEDULY 7 KH* URKS GRHVRMOAULQR RUMIDCH | LDRLOOLQMKP HON LGFOXGQ) GHIYDAYHI LQOGADOQIKP HV [ RASHEXDWYHSXUERHY/

0 DUNHAUMN

7KH* URXSTV CRAVMY H SRH LASUP DUO VR \KH [LGDADOUMY R FKOQIHY 1Q H FKOQIH WDV DQG LQMMMALDAY \FHEHBZ  7KH* URXS XVAY GHUYDAYH | LQDGRDC
LOANKP HOM\R P DI HIWH SRXUHVR LQMPADMOGG RMIQPUHER UMW LFOGQ

, Q RUBHUVR UHBFH WH UMY UHIDAG \R | ORXDARYY LOWHH FKOQIH DM R TRMIQPXUHR  WH* URXS XAV GHYDAYH | LCDGRDDLQXKP HOW\KFK DV | RZ DB/ \R
DOWWY SRKUVUAXEY |URP | RUHLIQH AKOQIHPXUHEA

7KH* URKSIVSUIRMAY YD 1URP WP H\R WP HG-BHIAQ) ROMGIP HONVCERAWWAHGYHOR UM H SHRBIRQY/R FKOQIHIQWHP RYHP HOVR LOMAADM/ GHIVHG
IURP \WHFUHEWICHY DG ERQG IMKOFHXHG

6HHQRM  |RUGVERKUAR \WHGLIYDAYHI LODGADOQWAKP HOVHOMPGLQR | RAKH\ HOWR 0%
( [ FROQIHUMNP DCDIHP HW

7KH* URXS XQEHMENH/WDQLRNRYY GHIRP LADMG O RIMJQPXUHAHY PDQD 8 6 GRMLY ARQHNXH® H SRR H FKOQIHUDMI ORMDIRQ/DUNH ( [ FKDQIHWDM
H SRXUDHP DHGZ MMQOSSIRYHGSRIA. SOUP HMY XM L) |RZ DG RMIQH FKOQIHFARQMFW




$WHV

7KHADW Q) 0P RXQVR 1 L(DABODWHN DG ICHOWY GHIRP LDMG LQIRHIQPXUHARY 8 6 GRMW386 ~ (8 HAUR3Y: 05, @DWSHH5S D/R WHUHERWY)
@OMDHDVIRBZ V

86 Ya 86 Ya 86 Ya 5S

/ ICHOMWY

1 HABRNRD
&BUQ) H FKOQHWDMR \WH\ HU

( [ FIKDQIH DMV DCOOMY

7KH* IRXS LVP OQD H SRHG\R YOUDARY/ LQ\WWHO H IFDQ3HR WHS 6 ' RIUH FKOQH UDM ) RUVAQMYYWY DDOMY SXUERHY \WH* URXS KDV GHMP LGHG D
SHAQAGRUDH 006 GRUDHIQ3V PAUMEA XQWDIOQIWKHS 6 GRU 2 UBYDOARAWGR ~ 7KH  SHIAHQAL WH QLMW UDM XVHG Z KHQ BRI IRBLIQ
PUHR UMW [QMIDD W N P DD HP HOASHYRQGHODG UHSUAHON P DI HP HOAY DAFAP HAR \KH WDRIE® SRMEG! FKOQH LQ | RMIQ H AKOQIH DM/ 7KH
VFQARAW DEOOMY LGFOGY R RAMBAQ |RHIQ PUHER GHRP LCDMS | LGDADODXANV CCELMMNY DG DEWWV WHUNQUDMWR) DAKH\ HIUHIG IRUD  SHIFHQA
FKOQHLQI RMIQPAR DAV $ SRIYHQ®P BHUEHBZ LQEFDM/DQLGRUDHIQSIR IWZ KHHPXUWHER XQWWHIWHD  SHFHQAI DOQWKH UHBYDONAUHER ) RU
D SHAHWZHNQQ R PXAUMEA XQW DIDQINKH UHBYOOARUWHER  \WHIH Z RX@S EH D FRP SOUTEGH LP SDRARQ \WH GHALGRRP H 006 \WH EDDRHY EHBZ. Z RX@ EH
QDMYH

1 AMHRP H 3V

) RIHJQH FKDQIHIRZ DUEFRODAV

MVHSRIA R \WH* URXS \R HOMULQR | RIMIQH FKOQIHI RZ DG FRQMFW\R P DI HWHI RULIQPXAUMIR. UM DARALDAMS Z W DQIALSDAG SXURKDHWEQLFMRQY XS
W PRONV

6HHQRM  ZIW GHEYRQIRMIQPUNER |RZ DG FRUFVRAMBEQ) DANHHIGR \WHUBRWY SHIRG ) RIJQPXUHER | RZ DS FROMPADAHN DQG CCELOMY/
DUHSUAHQAMGLOWHEOHY HIYDAYHI LCDQRDOIQWKP HOMIZ LMOWHFRQRICDME\WIMP HVWR | LGDCADOSRMRY

7KH* URXS KDV HOMIHG LQR FROMFWAR SXUKDHULZ. P DAMIDEY | URP \KSSTHYIQ&KLD Z WM VKK SXUFKDHY GHIRP LDAMGLOS 6 GRIDWY 7KH* URXS KDVHOMIGLOR
I RILIQH FKDQIHI RZ DG FROMPW\R KHEIHWHH FKDQIHUDMUMCUME) R 1XMUBHSD, P HOVIQS 6 GRIWY

, QMHINDMUMN P DQDIHP HOW

7KH* URXS LVH SRVHG VR LOMBMADM UM | URP \KH ERWRZ LIV DAD YOUCEB! LOMMXDM R GQ \MP GENA/YOUCERIDMOG I HSWDM 7KHUN LY
POIIHGE WH* URSE P OQEIQQ) DQOSSURSUDMEDDGFHERE HHDI L] HGDQG YDULEGI DMERIRZ LIV

7KH* URXSIVH SRKUAAR LOMMNIDM/RQI LCDGRDOICEMNY DHGABIGGE LOWHANXGW UM P DIIHP HOAVHRNROR WLV QRAM




, QMAADMVHMAYMY DQDOMY

7KH VAW DDOMY SUHAG 1O oG Z DV GAMP LQHG EDHG RQ H SRUKUH VR \KH LOMIMMDMY XVHG ) RU YDUDE®! DM ACELONY \KH DEO] H/ Z HH
SWEIHE DRKP L \WDAKH P RXQAR \WH QCELON RAMBIEQ) DAKH SR CDMZ D/RANBIEQ) GAUQ) WHUMEZ SHIRG $ ROHSHAHQNGRUDHRIGFWDHZ D/
XEG\R QMDD UERWOMMNDMUMNRO DI HP HNGG QWD USUAHAKHDIMALP HIWR \WHUDRIE®D SRMEBIFKOQIHLQLQMIWNDM/

7 KH\RBOCP RXQASOG | RULQMIAXDAD YDUCEI UIDMDVR * HAHP BV DG ZDv3V 3V UASHRARHD | \WWH LOMIAAIDMY KOG BHHD
KLIKHJ \WH SD P HQAVZ RX@ KDYH [P RXQMG W 3V DG 3V DG GZHJ WH SD P HONVZ RX@ KDYH OP RXQMS \R 3V DG 3V
UASHARHD \WDAY DORKHUYDUCE®Y Z RX@ KDYH UHP DUCHG FRQXBQMKH* URXSTV GHACFRP HFRX@ G-RUHDH LCRHDH3Y DG3V UASHRRYHD

&UHEWIWN P DQDIHP HQW

7KH* URXSIVH SRUMKUHWR FUGEWIMN FRAHORDARQ LY CRALI QI LFDQADY QR PARP HUBBUAHOVP RHWDD R \ODVOGUHAHYIEGY 7 KHFRAHQADMRQR FUGWIM
LV @P L\MG GHR H | CRAKDAKH PR HUEDHLY OLIH DG XQUHIMAG \SUHDG DFURW G YHYHJI HRIUDSKLIFDODUDY &UHAVERTR KD/EHHDLP SBP HMG I RUHIFK FXRP HJ
HXEQKIQ) SXUKDH TP LW &XWRP HY Z KR GR QRAMDIM\ \WH FUHIMUH HBGRHY VMARME. WH * URKS FOQ RQD FOUWY  RAAREQURNRQY Z WK WH * URXS \MURXIK
SWED P HW

GHHCRM | RUIXWKHUGABLY ROWEGH CFFRXQABFH YCEGY DOGWHH SHRMG FUGEWRHAWP DM
& RUDMDOKHIS DVVHRXUW DG RHUFUHAWAKDGR-P HOV

7KH* URXS GRYVQRMRT00 FRADMICRURKHUFUHAVWAKDGRHP HOMWR FRYHULWFUHEWIMY DARALDMG Z LW W1 LDGADCDAHN

2 YHMHZ R WH* IRXSTIVH SRXIHWRAHAWIWN

&UHAWINN UH HY VR \KH UNN KDAD FRXQIM S Z LCDGH DXONRQ LW FRQAMEFXDOREQ] DNRQY XA LQ DI LDIRDORWIDQWRWH* RS $VR ' HHPBU WH
* IRQIVP O LPXP H SRKUHR FUAWIMN Z MKRAWENCQ) LQR DFFRXQAID . FRIDMALDCKHTS RURKHUFUHAWHIKDGRHP HQWV Z KIFK Z LGFDXVH D | LCOGADOBRW AR WH* URXS
GH \R 1DOUH R GVAKDLIH DO REQIDIRY B\ \WH FRXQMSOMEY DIV [URP \WH FOUY LY TP RXQAR  \KH UASHRIYH BFRIQ] HG | LCDGADODRAN DY/ WBAG LQ \KH
FRORIEDAGWEAM HOWR | LOGADOSRANRD

) RUOMIDGH UHFHYTCE®GY \WH* URXS KDV CBSTHS \WH P ST LHG CESURTFK R P HDUXUH \WH QAW DARZ DRH DAL HIYP HLOWRKP HQWV 7 KH* URXS GHMUIP LGHVWHH SHRMG FUHAW
G RQWHHLMP VB XMQ) DSIRVIMRQP DAY HX¥P DMS EDVHG RQ KIMRUFDORUHAWBRW H - SHIHFH EDVHG RQ WH SDINGH MV R WHGBRY GAMP LCHGE \WH
O@W \ HOY SOV WWH PXUHNGH IRG DEWWMS D CESURSUDM W UH GRARXUHNARQAMRQY DG HAP DMVR I XMUHHRERP IF FRBWRY $ FRAQIO \WHFHIWIMNN SUR LGBA
R \WHHDWHNV LY SURHMS EDHG RQWHUSDINGH MY IQOWLP VR \WHSURYIMRQP DAY  7KHQRM  LFOGHY I XURHUGHELY RQWHGW DIBZ. DAH | RAWHHDWHV

/ ITXIAW UMN P DQDIHP HOW

7 KHXGWP DMUASRQUELON | RUGNAGW UM P DEIHP HOAAVZ WK\WHEROGR GUHARLY Z KIFK KDY HASEDWKHGE DQ DSSURSUDM RXGW UM P DRI HP HOWULP HZ RIN
IRUP OIHP HQAR \KH * URXSIV VKRWP HAXP DQG (R WP 1XQAQ) DG ATXGW P ODIHP HOAWHTXULP HON 7KH * URXS P DIV ATXGW N B\ P OQEQQ
DEDOM WAHYH/ EDONG) | CROMY UG UAHYH ERURZ 1Y) ITAOMY B\ FROMAAO P RURIQY \WH | RIFDIDIG CRXMOOFDK |GZV DGR P DAKLQ) \KH P DMWY
SIRIGVR |(DERCCDAMVDGAEONY - HEWR DEIWRDOXQELY QI CRLONAKDAKH* URXS KD/ DAVANSRIOR | XUKHUHGEHENAAN UM DHVANRMWEHEZ




7KH IQAQ) DIWHP HQNV Z W \KSSTHY WDADH P HMRGG IQRMW Y DG O P DCH\R VHHN HILFHR 1O WH SD P HQAR \KSSTHY DG \WH &RP SIQ KDY
FRIFHMDMS 3V 3V DQG 3V IRUWH\ HOY/ DG UASHAMHD R \WHUCFARXQN SD CEG! R \KSSTHY Z MWW GFDDEDQNY
YOIPH 990$ +6%8 60QNQG\ 60EDGHD DAHWDDZ W DQYHIHIURXS R \WKSSTHY DIBZ QY | RUBHIRUSD, P HOABDIQRQY  7KHO DQIHP HAKDY DAHAHG
WDAKH &RP SO GRY QRALHD RQH WIEHG SD. P HMMIP V/ OG \KSSTHY JHHIED  KDYH RABHFRP H CFRAMRP HG \R RUGR QRAUHD RQ DGYDFH SO P HWKQG-UWH
ICDAQ) DIWHP HO, | \KH | LCDQRLOOLQAMMNRDY Z HIH AR Z LWGILY. \KH DI UHP HOMKFK Z WG DOZ RXQS CRADH HRAAIKH &R SO0 v CELAOW R NP CCELOWAY Z KHD
GH

/ TXIAQW P DXUW DCDOMY

7KH* URXS P DIV H/IWATX.AW UMNE. P DQEBQQ) DEHNXOMUAHYH/R FDK DOG EDON FUHAWICH/ DYD.OE®I DG FRUMAMM® P RAVRUQ) IW SURWRMS DG CRMOOFDK
IBZ V 7KHP DXUNY DEDOMYR GDHIEOMYLYSHHMGIQRM  DIGEQ WP G-ENP DXUMAVH | HRVHVIQ 0G  DHSUAHDMGLOGRM

7KH* URXS KD/ CFFHW\R | L(DGAQY) | CAOWNY D/ GARUBHGEHBZ 7KH* URXS H SHAV\R P HHAMVRNHUREQIDIRYY | URP RSHIDIY FDK | BZ VG SIRAHHG/R . P DXUCQY
I.CDADCDAAN

%O\ FUHAWIGH/DQG B WP GHEW

$ P RXQXHS 3V

$ P RXQIRAOHS

7RECAUBEWICH/DIGERY) \MP G-EW 3V
&DSMICP DQIHP HQW

7KH* URXS P DI HY LW FDSMIOWR HOUXUH LW LODEH CEBH\R FRQMXH DYDJIRQ) FRIFHD Z KUBIWP [ LP 1] H/ UMD/ | RUMWAKDUHKRTHY WURKIK \WH RSP L] DIRQR LW
FESMIDWAKFUMUH 7 KH* URXSTVP DI HP HQABHYLHZ \\KH FDSMEDKRMUH Z KHQ SUAHOIY W1 LCDQRLDCSURVIRMRQV\R WHYRDG R * LLHARLY DOG WRANKREHY D/ SDWR
WHDQQOOBMQHNVSDR :  KHYSHIRIP Q) IWUHHZ WHYRDGR! * LUHARLY FROUGHWARHFRWAR HTXUWY DG W DKRADAG UMY

7 KH FCBABDWUKRMUHR WH* URXS FROMMVR GHAGHBWG-BADQG ERURZ LQIVAVFRFGLOCRM  DWUGHBANY FDK DO EDON EDDIGRHY DOG WRRNKRTHW HDAW R
WH* URXS

6 VWANKRTGHMIHTXIW
S\WANKRGHMHIXAWDVR - HHP BHU DG B QP BELUR WKOW VDVIR®BZ V
YHMAZ DHGHO p[IFIR6$ 3, GH& 9

$VR $VR $VR
' HRPEH ' HAP EHJ " HAP EHJ

) [ HSFOSMID
9 DUCEGIFCAD

&DBMICP RYHP HOWI RUWH\ HOLY DG

7 KHFDBAMOWRAN LV WHBUAHOIMG B\ 1XE@ \XEVAUEHG DG SOG FRP P RQWKDUHYZ W QR SDUYDOH 7 KHILL HGP LQP XP FDBMID Z WWRXWZ IWGIY DOWKW V3V DIGLY
USUAVHOMG B\ VKOS 7 KH YDUDE®! FCEMUOWRFN LV XQIP WG




,Q GAUQY WHP RQKMVR ) HEUOY RO DK \WWH* URXS UHBXURKDHG KD HIXLYDBOAR 3V

FFRAQ) \WWHSIRIUP CESUIRYHSRQ6HBWP BHJ

B WHYRDGR ' LWHARLY Z KHHXS\RS 6 PD EHUSXURDIG XQMD HHP B
$VR' HHPEU DG \WH* URSKIG WHDXY KDWY DQGDVR ' HHP BHU VKOG WHDKY KDWY RQZ KIFK (RAYIGHIGLYSOG
" IMGHY
2Q0 DK WH* HHDOSKIUHKRGEHYO HAMY DSSIRVHGDSD P HOAR GYIGHI/IRP WAEIQHG HDQQIVIQWHIP RQMWR 3V ZKIFK Z HHSOGIQFDK
RQO DK 30YR WLYDP RXQN3V Z D/SOGWR &P SOIHUEDHGROIWMWKDKRTQ) 7 KHAYIGHIGSHAKDMHZ DV3V
2Q0D WH* HHDOBKOWKREHW0 HAMY CBSURYHGDSD P HYWR GYIGHIGY IR GG HOQQIVIQWH P RQAR 3V Z KIFK Z HHSOGIQFDK
RQO D 30YR WLYDP RXQWV3V Z D/SOGWR &P SOIHUEDHERQIM\KDMKREQ) 7 KHAVGHIGSHMKOHZ D3V
2Q-X0 WH* HOHIDOBKOUHKREHW0 HANMY CBSURYHGDSD P HMWR GYIGHE/IURP WABRIGHS FDIQIVIQWHIP RXQR 3V Z KIFK Z HHSOGLOFDK
ROS$ XIXWV 30WR WLYDP RXQA3V Z DVSOG\R &P SOIHUEDHERQIWMKDUKREQ) 7 KHAYIGHIGSHAKDMHZ D/3V
2Q2 AREHJ WH* HHIDSKDUHKRTHIN0 HAMY CBSRYHGDSD P HOAR GYIGHIGYIURP WABRIGHS HILQQIV IO WWH DP RXQAR 3V ZKFK ZHHSOGIQ
FDK RQ1 RYHP EHJ 30WWR \WLVCP RXQW3V Z D/SOGWR &P SOMHUEDHEROIWM\KDMKREQ) 7 KHAVGHIGSHAKDOHZ D3V
2Q0 DK WH* HOHDOSKIUHKREHWO HAMY DSSIRVHGDSD P HOAR GYIGHI/IRP WAEIQHG HDQQIVIQWHIP RQMWR 3V Z KK Z HHSOGIQFDK
RQO DK 30WR WLYCP RXQA3V Z DVSOG\R &P SOIHUEDHGROUMKOMKREQ 7 KHAIGHIG SHAKDHZ D3V
2Q0D WH* HHDOBKOWKREHWO HAMY CBSURYHGDSD P HVWR GYIGHIY IR ABGHG HOQQIVIQWH P RQAR 3V Z KIFK Z HHSOGIQFDK
RQO D 30YR WLYCP RXQW3V Z DVSOG\R &P SOIHUEDHGROIMKOMKREQ) 7 KHAVIGHIG SHAKDHZ D/3V
2 Q$ XIXWV WH* HIHDOSKDUHKRTHYO HAMY CESIRYHGDSD P HYWR GYIGHIGYIRP BBIGHEHDQQIVIQWHIP RQMWR 3V Z KK Z HHSOGLQFDK
ROS$ XIXWV 30WR WLYIP RXQA3V Z DVSOG\R &P SOIHUEDHGROIWKOMKRBQ) 7 KHAVGHIGSHAKDHZ D/3V
2Q1RHMPEL WH* HHDOBKOWKREIO HAMY CBSUIRYHEDSD P HAR GYIGHIRYIRP UABIGHG HILQQIVIQWH P RQAR 3V ZKIFK ZHHSOGLQ
FDK RQ1 RYHP EHJ 30YR \WLYCP RXQW3V Z D/SOGWR &P SOIHUEDHEROIWM\KDMKREQ) 7 KHAVGHIGSHAKOHZ D3V
2Q) HEUDY WH* HHIDCBKOWKREHWM0 HAMY CESIRYHGDSD P HQAR GYIGHIGY IR UBIQHG HDQQIVIQWHIP RXQAR 3V ZKIFK ZHHSOGIQ
FDK RQO DK 30WR WLYCP RXQA3V Z DVSOG\R &P SOIHJEDHERQIWMKDUKRTQ) 7 KHAYIGHIGSHAKDHZ DV3V
2Q$ WO WH* HOHIDOSKDUHKREHYO HAMY DSSIRVHGDSD P HOAR AYIGHIE/IURP WABRIQHG HDQIVIQWWHIP RQAR 3V Z KIFK Z HHSOGIQFDK

RQ-XH

30YR WWLVIP RXQNV3V Z DvSDGWR &P SBIHEDHG RQIWNKDHKR@Q) 7 KHAYIGHIGSHMDHZ D/3V




2 Q$ XIXWV WH* HHIDSKDHRTHINO0 HAMY CBSIRYHEDSD PHMR GYIGHIGYIURP BBIGHS HIQIV IQWH TP RQAR 3V ZKFK ZHHSOGLQ

FDK RQ6HBWP BHJ 30WR \MLVCP RXQW3V Z DVSOG\R &P SOIHUEDHGROIWMKOMKREQ 7 KHAVIGHIG SHAKDHZ D3V
2 Q2 RREHU WH* HHDOSKDUKRTHNO HAMY CESIRYHGDSD P HWR QYIGHIGYI P HEIGHGHIQQIVIQWHIP RQMR 3V Z KK Z HHSOGIQFDK
RQ' HHPEU 30YR WLYDP RXQA3V Z D/SOG\R &P SDIHUEDHGROIWAKIUKREEQ) 7 KHAYIGHIG SHAMKDHZ D3V

/ FIDOUHRHIH

5 HECHS HOQQIV LCROGH WH WIMARY GIDOUHHYH 7KHO H IFDR* HHIDO&RSRDM/ 7 DA WDADAGDXY R GHAFRPHR WH \ HDUBH B HUHG \R \KH
®0 DOUHVHYH XQMDKH UVHYHHDXDY R FRP P RQWRAN DABDUYDDH KIMRUFDOSHRY 7 KHGIDOWHYHP D BEHAESMNT HS BEXWWP D QRABH GMMEXMG XQBW/ \KH
* URXS VAWRIYHS 7 KH GICOWWHYH P XWAEH WHBBQMHG L WV HEGIRUDQ UDRQ $VR ' HRHP B DG \KH GIDOUHHYH LIOSHRY 2D/

3v DGLVIFOGGLIQMBGHEHIQQIV
( DUQQIVSH\KDLH

7KHIRTRZ Q) HYHQADH HAMGWHRANBAQ) FRP P ROVKDUWVIQ

"0 GUQ WHPRQKMVR ) HBHXOY \R 0 DK \KH * URXS UBXURKDHG KDWY/ DAB 6 HIFAK WKDH RUWH HIXAYDBOAR D VRMEDR 3V
CAFRAEQ) W\WH SIRIUP  CESURYHS RQ 6H-BWP BHJ B WHYRDGR ' IUHARY Z KHH IWZ D/ WEXOWMS R WHEXURKDH \WHP |RUXS W 8 6 XQIC
' HRPBRU

$ GAWRITO ,) 56 WX \WDNKHFDBXONRQR  EDUF DG AOMWG HRQQIVSHMDOAH 3( 36”  |RUDD HW/ SURHMS BH DEWMAMG IRSHRWHD Z KHQ\WWHQXP BHUR

RA@Y KDWY/ RUSRMMDORGE@Y \WKOH/ RAMBEQ) LGRFDAH/ DV DUHXOR D ACEMIT DARQ ERQG IMKXH RUMDOH\SOWRUGHRSDH/ DY D URXOWR D UHYHYH\WKDH
\SOM 36 FDBXOWRYV RUMH USRI SHUIRG DG \WHFRP SOUDIWH SHIRGVKRX@G EHEDHG RQWHQHZ. QP BHUR \KDW

$VR' HPERU DG YT DHKDG RAMDEQ) KD
7 KHIRBZ 1QJ) \NEGIVKRZ VWH LOARP HDQG VKDH@WXVHGLQWHFDBXMRQR  BEDVF DG G OWE HLQQIV SHMKDUHI ROWHSHIRGYR DG

5 WIS

1 HNGRRP H LQWRA\DQGVR SHRY
$ WIBAIEGIR 2 Z GHYR WH* IRXS 3v
6KDLAY LQWRX\DQGVR \KDUH/

: HIKWGDHIIHR RAMBEQ) KDY

YDIF
' LOAWMG

UDMF DG AWM HDQQIVSHMDH

UDMF HRQQVSHMDH SHRVSHMDH 3V
" IOWGHAQQIVSHMDH SHRVSHMDH 3V

" HEYR \WHUAKDM HOADB\KRZ QLOCRM E




5 HIWG SDUN EDDQRHY/DQG WDQUDPMRQY

7KHIR®Z 1Q EDDAHZ HHRAWBAQ) DVR ' HHP B DG UASHARHD Z KIFK DUHDAP DINHAYDOH

7 UDGHOAFRXQALHAHYDE®V I LRP - LHIWS SDUAHY

QIPSOIHUG$ GH& 9 \KDWKREU
) XQE@AYQYHWEZ DM $ & DILIDMS

7 DCHDAFRXQASD, DEGV R UHIDMS SDUMHY

3V

&PSDIHJ6 $ GH& 9 \KDHKROHJ

3V

2Q-XH RAUMKEMADY 3URIUP D/ [ RV DVERWRZ HJ HQMIGLQR DEDQDI UHP HWWRUDDIP RXQMR 3V Z W &P SDOHU DVGEUS VR ' HRHP EHU
/ O RVKOGZ LKGIY Q3V XQEHNKAK (BT 3UGHLSDCIP RXQAERIHDP RQKO YOUCEGILQMMADMR 7,,( SOV EDIVSRQN DIGIWAGQRVRQEQ
D\SHALLLF P DMUMY QDM 2 Q$ XIXWV 3URIUP D/ [} RV WHBOAHG WH\RBDEP RQAR \WH GTQWDAKDG Z W &P SOIHUR\ 3V PLORQE DEIZLK

YHWZ DHGHO H LR D/DGQEU BHUQ) DP RQKO IQMHNDMR 7,,( SOV EDIVSRQNV

,Q2 AREHU YHWZ OHGHO p[LFR 6$ 3, GH&9 DG&PSOUG6S$ GH&9 MIQHS D VHYEHY DIUHP HMOQ Z KIFK %HIWLE DUH XQGHYENAY R SURYIGH
&CP SOIHUZ WK \SHADT HG VALYLFHY D) UHHG R FRP SOUIE®G! P DNHANFRGEMRYY \KAK D/ FRQXANY DFFRXQIY) DG | LQDGADODGNEH Z WK P RQK® SO P HOV 7 KHVREC

P RQEIGGUQ DG ZD/3V DG3V  UVASHRAIHD

7UDAEQ) WOQLRMRV+
/ FDH " RDARQ / FDH " RIDARD / FDH " RODIRQ
5 HYHXHY H SHOWAR YHNAE DIHZ W IQFRP H H SHOWY IQFRP H H SHOWY \CFRP H H SHOWY
) XQEAYQUHWZ DH $ & 3V
6HVMFHY QMR Y  OMRW OMRW
5 HYHXHARYHEMAZ DH ([ SHORAR/ O RV/Z W UHYHXH H SHOWY UHYHXH H SHOWY H SHOWV
&PSDOIHUG $ GH& 9 3V
5HP XGHDIRQR NA P DQDIHP HONBHORQQHDE
. A P DIHP HQAVSHYRQHOFRP SHODIRQ FRP SUMAG KRWMP HP SR HH EHHIW R 3V 3v DG 3V IRUWH\ HOLY DG

UASHRAYHD $ VWHHIGR HIFK SHIRG WHHDUHQR RAMBAQ) EDDGRY




5 HYHQXHDQG RSH.DAQJ H SHMW
5 FYHOXH:E
5 YHOHUFRIQ] HELOWH DG ZD/JHHDMEP O LQO H LFROJGWHS QAMG6\VTM/

7KH* IRSIVIHYHXHE SRGARVDMRY IV\KRZ QEHBZ

5 HYHXHE\ KRP HRUIDQ] DARQ SLRGXPNV
. WKHQ DG | RRGSIHHYDIRQ 3V
+ RP HVROMRY/
THK PREQNV
/D@ &eNQ
YHIARRP
YDMIRRP
;. HOHWV
2 \KHY

7RECHHIXHE\ KRP HRLD DQL] DARQ SURGXFWV

5 HYHOXHE\ EHDXW DQG SHARCDCFDUHSURGXRNV
) WU

&RBU FRP HIFY

6NQFDH

7ROWH

2 WHY

7 RECHHIXHR EHDXW DQG SHWRQDCFDUHSURGXKRV

7REOHHXHR WH* LRXS 3V

$VR ' HHPEHU 0% WH* URXS GG (RAIG-OM  \LJQU LEDOAFRWV \R RAEIQ | XOLADD FRUEFAMKDADUH UTXLUHG R EH FOSMIT) HG DV DQ DAHW
SROHTXHD® WH* URXS AGQRAGHURP D) DIDOMYIQRGUMIGON SRMEBILP SOUP HONRIY 6HHQRM  CERXVHH SHRAG FUEWERW P RAHCCESIFCEGIR DT
I LCOGADCDAHNP HDKUHGDAZP R HGFRW




2 SHDMY H SHWHV+
2 SHDMY H SHOAVE (DM |RAH\ HOWR 0G DOHDVIRBZV

5 HWIOMG 5 WIS

3URP RNRVI RARH\DBY | RUH 3V
&RIMR SHIRIGHOHYIFHY/DOGRMHUHP SB HHEHH W
" IMUMBXNRQFRIV

6DBVFDIR

" HBUHFADNRQDGG P RWY DR

&RP P DMRQVDGSUR FMRIO HY/

( YHOV P DAY DOGDGYHWQ)

,P SOUP HOANRW RQWEGH DFFRXQV UHFHYCEGY

,P SOIUP HOWR DIVHVKHIS | RADB

30ANGQY P DALY

7UWDYHCH SHOHY

5HIW¥ S-OH

0 DOHNBAHDUK

YON | HV

2\KHU

3V

" HEYR \WHUAKDAM HOADB\KRZ QLOCRM E
6HIP HONQI R.P DARQ

7TKHIQRP DNRQ B RSHDINY VHIP HQV LV SURHMS FROUMAMM® Z LW \WH LG RIP DINRQ LFOXGHS LQ WH LOMIBOW-BRW SURVIGHS R \WWH KLIKHWADAKRUMY LOQ P INQJ
RSHDIY GHAMRY/ &KIH 2 SHDNY ' HAMRQO DNHURB&2' 07

7KHYROGR ' WHRARY LV Z KR HYDOOM/ WH | LOGADOSHIRP DOFH WH\IMDIR) R \KH* URXS DQG P DNAY VDADLE GAMRQY |, WKDY EHHD LGHQIVLHG DY/ \WH KLIKHWA
DAKRUMY LORSHIDMY GAMRQP INGQ) DOGMVIQMUDAGE. VHYHRLQE-SHIG-OWP HP EHY \BRP HP EHYDQGWH( [ HAXAWYHYRDGEKOLP DY

$VAVPXWHGIQQRM  \WH* URXS KDVLGHINIHS \WH UHBRMRE® EXMCHW\AHI P HQVDVI RTRZ V

+ RP H RUDQ] DARQ HIP HW 9Y4HWZ DH VHIP HOMRU% 0 WHIP HQW IRIPHG B \FHYHD QLI HIMDAFDAD RUHY \MURKIK Z KIFK %4-AKLZ CUH R HY LW SURGENICH
LGFOGH NVKHD DG | RRG SUWHYDINRD KRP H\ROMRY EDMURRP @OXQAY  FODQQ) \WAK DG P RAQW EHARRP DQG ZHMHY % 0 1V SIRGEN DH \RS
WURKIK FDMBERI XHY DG DUH GMMEXMG VR WH HOG PMRP HUB. LW GHERIN R GMMEXRLY OQG DARADM/IQO0 H IFR $VR ' HPBHU WH QHNGFRP H

FRUASRQEQ) WKLY UHSRIBEBRIVH P HOAB-SUHOMG

%DV DQG3HIRDOROH % 3& VHIP HQW-0WDVHIP HQW IRP HGE | RXUP DQFDAIRUHY | UIDIUDFH FREU FRP HIFY  \NQFUHOGG\RLGIMHY -0 WDV SURGEN
DHVRBWURAK  SURP RIRDOFDIUIRI XHY SXEQKHE RO DP RQKD EDMY DG DUH GMMEXME \R \WHHIG PAMRP HUE. (WCHERINR GDGEHY DQG FRQXGEQNVLQ W
RSHIDAYHVHIP HOVGFDMGLQO H LFR -DUWD0 H IFR DJGWHS QWGE\BAY -OW86 $VR ' HHPBEU WHQHNGFRP HFRIASRIEQ) \R KLY U-SRUBED
\HIP HQAB-SUAHOMG




(%7 $ WVUHRAGGWLERP HEH RHIGRP HW HVD/IRBZ V

1 HABYHH% 0
1 HAH)H-$) 5$
7REAL FAHYHXH 3V
(%7 $% O
(%7 $-$)5%
(%7 $
" FBUHADARQ DG LP RWY DARQ
, QMW SHOH
, QMAKNGRP H
8 QU H5 BW JOQIQYDDDMRQR ' ),
) RHIQH AOQIHRW QW
, FRP HEHRUHIGFRP HW H/ 3v

(%7 $ WARPSRIGR MMGRPH  GBUADIRQDGLPRWDIRY QWIDHQ FRW  LFRPHWHY 7KH&2' 0 WYLV \HIP HOASUR LIELAOW RQ DO
(%7 $ OGS AMMG(%7' $ DIV (%7 $ VWHERP SIO VMQIGIP HDXUHR \HIP HYBUR MELQW |, Q WHDGMWAG( %7' $ VP DEHXS R DEAQ) XQUKIC
MPV  WHLP SOUP HYWR DAHVKHBIRADDT  RKHUH SHOAVE, VHIIQ) R SRSHWAY Z KIFK IMAKRZ QLOWHERP S VDQQCOERW

7 KHVEDIP HOAK RUP DROR WH* URXS LV GABIBGLOWH | RTBZ 1Q) BED

$VR ' HHP EHU

6HIP HON % 0 -$)5% ( @P LCDARY 7RED
2 \NHUH S-OAVE. VI R SURSHWY 3V
,P S0P HOAR DAFVKHIS | RADB 3v
, QMY SHOH 3v
, QMINNCGFRP H 3v
8 QD0 H3JOQLQYDODIROR * ), 3V
) RIIQH FKOQHRW GV 3v
1 IO 3V
&RWWR \OBV 3V
" FBUFADNRQDGG P RWY DR 3V
,GFRP H\ W/ 3V
7REDIN 3V
7RECICELOALY 3V

7KHFROP QR HIP LDARQY FRUASRIB/\R WHWDQLFMRQY EHE HHOWH* URXSIVAKEMADUHY | RAWHFRFF-BWR GO0/ LQMMWGRP H H SHOHY  H SHOMYIRUFRSRIDM
\HIYLFHY \DBVR 11 HSDWHV LQUWIOIQYHAR HONQWMEMADY [P RQ) \KHP RWP SRMIQV




$VR' HHPEH

6HIP HQNV % 0 -$)5% ( CP ICDARYY 7REO
, QMW SHOH 3V
, QMINCHRP H 3v
8 QI HEGRWIQYDDDMRQR ' ), 3V
) RHIQH FKOQIH RW JOQ QW 3V
1 HABYHOH 3V
&RWR \DBV 3V
' FBUHADNRQDQG P RW DIRQ 3V
,@FRP H\Wf HY 3V
7RECDWHN 3V
7 RECIDELDARY 3V

7KHFROP QR HIP LDARQY FRUASRIE/\R WHWDQLFMRQY EHE HHOWH* URXSIVAKEMADUHY | RAWHFRFHBWR G0/ LQMMWGRRP H H SHOHY  H SHOMYIRUFRSRIDM
\HYLFHY \DBVR 11 HSDWHV LQWIOIQYHAR HONQWWEMADY [P RQ) \KHP RWP SRMIQV

$VR ' HHPEHU

6HIP HON % 0 -$)5% ( @ LCDARY/ 7RED
QMW SOH 3V
, QMINNCGFRP H 3v
8 QUDD HSEWIQYDODIRQR ' ), 3V
) RIJQH FOQIHRW GHV 3v
1 IO 3V
&RWWR \DBV 3v
" HBUHADARQ DG CP R DARD 3V
,GFRP H\E Y 3V
7RECDIN 3V
7RECICELDALY 3V

7KHAROP QR HIP LCDNRQY FRUASRQG/ VR \WHWIQRNRQY EHE HHQWH* URKSTVAKEMGDUHY | ROWHFRGFF-BWR GO0/ LOMIMWGRRP H H SHOHY  H SHOHVIRUFRSRIDM
HYIFHY \DBVR 11 HEDAAN LQWIOLQMKY HONQWKEMGDY P RY WHP RIP SRMIQV

7KHIGRRP HUFRIQ] H3GAUQ) \KH\ HILY DG OIRDODEG! RHIQ MKRZ QEHBZ

5 HHOHIQO H LR 3V
5 HYHOHLOS QUMG6\BAY
5 HHQHLO* XDAP DD

7REOHHXHR WH* LRXS 3V

7KHP DOFRFHDIRQR - DUDVIGRRP HIVIQO H LFR KRZ HYHJ \KHIHLY DD HQIMY LOWKHS QUMS 6\BIMY Z KLFK UHSUAHVD\P DIPUSHHOEIHBWWDD R WH* LRSI
RBOGRP H

7KH* URXS FRQUGHY \WDAKHH DUH QR FRIFHDARQ UMWY JLYHD \WH CDMUH R \KH EXMGH DG WH\DBIR W SURGAW WURXIK D \LIQULFDQAQP BHUR GMMEXRLY
®DEHYDGFRQXAION
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3URSHW STIQNDQGHIXSP HOW 3V

5LKWR

XVHDWHNV

" HHUHGLGRP H
,QEQLEGIDIHN L(FOQAQ) * RREZ L@
$ FRRXQNBFHYTE®II RP \DBIR SURSHWAY

2 \KHUDAEV
7REOCRY FXUHADXAN 3V
%HAME DHR * XDAP DIDDQG YHAKEZ DH3HX WHIFHRIUSKIFDODWDR * YXOAP DDOG3HX WSUHHON RO WH* URXSTVQRQ PXUHADXHN | ROWH\ HOW
DG
& RMQIHAH/

7KH* URXS LV D\KEMPAIR YDURXY I DOCRMRQY LQWH QRUP DOFRUH R LWEXMGHY 7KH* URXS LY RAIQROYHE LQ RUWUDMIG B, SIRAHHAQIVI RUZ KLFK \KH* URXS
EHIHYHY MDY RADGHDOMD LOXUHE RULQEP QUIHG RUZ KIFK UL GHMIP LGHS DGYHYHD  Z RX@ KDYH D P DMUIDODGYHYH HI HARQ LW FRORIGDMS | LOGADOSRMRY
UAXOVR RSHDMRQ/ DG FDK | BZ

, QEEWRY I H/SD) DEG! FRXTS CUVHLQWDQIRNRQY Z LW UHDAG SOV L WHVEE DAKRUMY GAUKY DUMYEZ EHIHYHY/WDABUFHY DQG 0P RQNVXVHGE. \WH* URXS DU
QRNIP | DNRVKRHXVHE Z IV RUEHE HHQLQG-BHIGHNSDMYLQFRP SDUTEGIMDQURNRYY

, QUFFREDFHZ W \WHPXUHOAS] BILMDNRY \KHDAKRUMEV KDYHWHSRZ HAR UMEZ. XS VR LYHI VDO, HOWY SURMVRWHOWNGRP H\E UHMUDI LG

2 Q$ XIXW WH, QMCDIRID QSRS GP LAVIDARY? ~ 3$),” IRUWIFIRQ P LQBSDMK  XQEHMHEHMICS GP LOWDIROR , QMODNRDO8RQNROLQ
UHIMRQWR WH* HIHIICH GP LQVADINROR / DUH70 SD HYR WH7E $ GP LQUADIRQGHYIFH 3637 IRUWDFIRQ) P LQ6SIMK  UIXHUMG LQRIP DIRQUIDLAQ) WH
* IRXSIV IFRPH\Y 1LOQ) Z KIFK Z DV SIRVGHG DMKDAMP H 2 Q ) HEUDW \WH | LDODIUH-P HAZ DY MIGHS Z W \WH 70 SD HU$ GYRFCR 2 [1LFH
3352' (&21° IRUWOFR) P LQ6SDQMK WIDEQ WHES7WVUMEZ 2 Q0 DK WH6$7 CRIVLHGWH* URXS CERAWAHMBLQ MK/ RQ Z KLFK DO DIUHP HA
Z DV RABERHS $ VD BAXKOVIKH * URXS | LB D O VKW RUDIX® HMEH RH WH 657 UAROMRD 2 Q - DAY WH* URXS QVARQIXHS \KH Q7 KW RU
DOOX® HADQGUDIVIHG IWRY) HEXTW 7KHE FUHEVZ DI LD SOGRQ$ SUO LQWHLP RXQMR 3V KIMRLIFDID SOR XSCDM/ DG \KUAKDUI HY

BXEVHTXHWAYHONV

,Q\WH SUEDDIR) R \WH FRORICDAG | LDGADOWBA HOV WH * URXS KDY HYDODMS \KH HYHIW DQG WDQLRAIRYY | RUMWHU BFRIQURQ RUGVFBRKUH VKEVHTXHOMR
" HHPBEU DGXQMS SUO @OMR MXOFHR WHFRQRIEDMS | LCOGADOMBAP HON - DG KDV QRAGHNLHEVKEVHTXHNLI QI LFDQAHYHOV

$WHHHIGR IMDOHU  WHO DIHP HOWARP P WG\ DSMQVR VHIDKH2 1) DWIOGH- D UDO pf FROIYG QRZ. DO DAHNGHILHG DY DYDLOE® | RAVDB! | REBZ LQJ D
RDADLE WYL DOIQHS Z W WH &RP SOQ TV HIRW R RSP (] H LW DAHAEDH $ SURP MH R \DBY Z D/ MIGQHG RQ ) HEUOW ZKIFK LGFOGV DM P RQM
H \WMRQ | RUWH SRMNOEX HUWR QRN \WWH FRP SIQ R WHULQMMRQ R FRQIXH Z W \WH DB RUGRASURFHHG Z L\ W7 KHWEQURRQ Z D YOOHS DABY

Z KK Z .QEHSOGLOW R LOXSEP HON \WHILWWED PHOAR 3V XSROMJIQQ) WHSURP DHR \DBIDIUH-P HOMOGG3V XSRQH HHANRQR WHSETF GHG




2Q0 DK WH* HIHDOSKIUHKRGEHO HAMY DSSIRYHGDSD P HOAR GYIGHI/IRP WMEIQHG HDQQIVIQWHIP RQMR 3V ZKIFK Z HHSOGIQFDK
RQO DK 30YR WLYDP RXQN3V Z D/SOG\R &P SOTHUEDHGROIWMWKDMKRTQ) 7 KHAYIGHIGSHAKDHZ DV3V

7KH 8 QUMG 6\BMY JRYHEP HADGG WH 70P S 0GP LQWDINRQ KDYH P SREHG OGP D 1P SRH VBULIVRQLP SRWIURP &0 0 H LFR DG &KICD DY Z HDDV RKHU
FRQUH 2 Q$ SUO WHS QNG 6\BIAN JRYHP HOADQURXGAHG DQHZ. JEEDOASURFIDMUL DQGVI| SIRIUP Z KIFK HABEQKH/DP LGP XP \BUII R RQ
DOURRG/LP SRWWGLQR\KHS QUG 6\BIMY 7 KHVHVELLTVOUHVANE. FRXQN DQGUDQIHI URP | RUSIRGEWLP SRUMG I URP FHABQ FRXQMHV\R Z 1AW \KH SRAMQIC
\R HADDM\R IRUSIRGAW I URP &KID Z W AHMIIQWBT H AFBWRQY PXUHO® CESTHG W FRXQMHV\KAK Dv0 H LFR DUG &0 $ VR WH@MR MKOFHR
WHH FRQRICDMS | LOCADOMBM HOV D @D VBT SDAH KDV BHD DORXAHG ZKIFK ZRGEHUGEGWR  |RUDDWIAQ SINGHYH A-BAKID + RZ HHU
XEBQN WP OQVUIDAQ) WHWP 1Q) OUG SRMIMICLP SBP HABNRQR \WH\BLLIVRQO H LFR 7 KHSRAMMIOP STRARQWHE&RP SO0 IV UAXKOVDQG | LQDGADOFRQAURD
WAXEY 1URP WHLP SRUMRQ R WHH VIV FOQCRAEH GHMP LQHG Z W FHSIQN 7 KH&RP S vV P DQDI HP HWARQIHY\R P RURUWKH P SCAWR WH BTV RQ LW
RSHIDMRY/

$ XWRLL] DARQ VR IXHWHFRQRIGDMS | LQDQRDOWDAP HOW

7KH* URXSTV FRORIEDMS | LOGADOMBAP HON Z HH DARRU] HG DQG SURSRVHG | RUMKORH W WH YRDG R LHRARY RQ$ SUO B $QapVEIP SRV &KIH
([ HPAWYH2 [11FHJ D55 RAWR0 %R &RSRDM) ICDFH' LUARUR Y4AWLE DHGHO p[LFR 6 $ 3 , GH& 9




([ KLEEW
&2' (2) (7+,86
2 ENPAYH 3URYLGHWHI RXQEDIRQ| RUBHKDYLIR Y OGG YOOHYLQWH* URXSTVAXGMUHE HWEEDWKLQ) FOOUFUMID DG JXGHIGHEDHERQSUR HMRICHMEFY

6FRSH $ @ERDG P HP EHY QUHRRY HP SR HY DG DR SHYRQ DAY RQBEHKDD R WH YHNMZ DH GHO pf LFR DG W \KEMADUH 394 D* BRXS 7KLV DOR H W/ W
\XSSTHY/DG 0 WILGSDWY Z KR KDY DEXMHN UHINRQKLS Z W \WHY4) UD* URXS

" HIQUWRYY
%) LD* LRXS ) RAKHSXSRH/R WIV3RIR  Y4HAHZ DHGHO pf IFROQGE6XEMADUH/ 3% WD
&RBRDM3KLRFRSK\

7KH\KFFHWR 949 WDIVIURXS RSHDIRQVLY EDHG ROWHFRP P LW HOAR \KDUWKRTHY GUARY DIGHP SR HVRWHFRSRIDMSKLARRK WDAKDYDIBZ HE IR EHUFRIQ] HG
DVDFRP S Z W KLIK VBEB/R EXMGHWHKMEY

2 XU0 IWRQ &UWDMRSSRWQWWY/
2 XU3UCHS®VR %4KDYLIRUDQG9 DOXHY/5 HSHAWA+ RAAY &RP P WY HQADQGS \WAMEH DUHUH GRMG LQWHE XAMUHO RGHOWKRZ QEHBZ
6RADCE HMROWKLS Z IW (| QVNURQP HOW

7KHYH) WD* URXS LVFRYGA-GR LW FRQMEXNRQWR VRV \RURXIK LW BXMCHN P RGHD JHHIDNY HARQRP LF EHCH IW DG \RADOGHYHESP HWRUDTRXUHP SR HAY/ DG RKHU
UM SOV Z KR KDYHDUHIDIRQKLS Z WK XV SURP R CRAYIMYAY DG DEIDGRHY/Z LK ARHFRP P XQUY WDAFRQMEX MR P XMOOGHYHBSP HW

' HDBRIXHR WH&RCHR HMIFV&RP SIDERHZ W/ 2V

$W KSRYH WD ZHIXD® FRP SO Z 1M WHCSSTFDEGI @Y. VDG W XDWRQ/\R Z KIFK Z HDH\KEMPAS Q- GH @I HQNRUI UDKGXBRNTFWKDAAXAV LOQ QRQ FRP STIDCHHZ LAUHMKONG
\KHCBSTFDARQR WHFRUWHASRQE Q) G DCP HDXUWH

=HR7ROLOGH

7KHYE) WD* URXS GRYVQRNIFFFBAIQ CAVR GVAUP LCDIRQRUP D HABMROR 00 WSHR KOUDWP HWEX®LQ) RUZ RINSOFHYIRBFH DI DQANWP SE HVDAIQ RUDQ] DIRIC
GYHORUH WD

&RITPNR , QM

7KHYE) WD* RXS UFRIQ] H/OQG UAS-AV\KDMVP HP EHYP D SOMASDMIQTRMYMEVR D) NQGRANGHR \WHUGRIP DOGMEY KRZ HYHUWH P XWADEZ D VHIXUH\KDAKHH
VRFRITVR LOMMMRAKDARHERP SO IV UHBXBIROLY GRAGVUHEMG

| \MGEHBZ DUHVRP HURMARWMG DRI/
(QHIQDQ BXAGHVRUCAMW \KDAGLHA® RAGAR® FRP SHMRUQMIHI/Z W RUBMGHY
7INQ) DYDRAIHR \WHUSRMRQRUSRIMRQIQWHFRP SIQ \R REBIQSHIRIICEHH IW LGFOAQ) WRHR [P P HADMI TP LO P HP EHYRMLG SOMA/
5 HRH.YHLGFRP HDQG RUEHZH W1 URP \XSSTHY FRP SHIVRLY DQG \DBWVI RFH

0 HPEHYR WH&RP SQ DUHQRABHIP WG R EHVXSSTHY R WHFRP SR RUDQ R IW\XEMGDUH DAKHMP HWP H

<RXPD CRASDWASDM LQ RUIQOHFH GUA® RULGEAWA® \KH BIXUUP HOV GRIDIRYY D5 G-AMRQP NG SURFHAHAY/ R \KSSTHY Z W Z KRP \ RX KDYH D
ICP LO UHDMRKLS RURKHILQMFWMKDNARXTS SURMGHSHIRIDCEHH LW




%) WD* URKS HP SR HVP D QRAVHTRRP SDQ SURGFWI RAKHURZ QEHH IW7 KLV DRRYIW LV TP \WG\R\KH\DBVI RFH

0 HPEHYR WHYROGR ' IHARYP D GRABIRIGHDR DEAWREDOHYFHVRUBFHYHDQ WP XGHIDIRQRKHAKDQWDNRAKHUP DIHP HQADVDGLHRARU
" RGRHWHNGRZ BGIHRARRYR WHOH) UD* URXS \R MBVIGRAHUEXMGHA

$Q SHIRQ\SHNGQI DGR RQEHKDD R WHIH) UD* URXS P XWKDYHWHZ UMKQFRQHWR \KHEKOLP DR \WHYRDBWRGR\R 7 KIVIGFOGH
3DMASDIRQLQIRXP V FRQHMEFH/ H KIEMRQY LQMYLHZ VRUDQ RKHJHHUZ KHIHWHIE) UD* URXS \GHINVDQG RUIAVRQEHKDD R \KHFRP SDQ

5 HDARQKLSVIQYRNQ D QUHRNHIMWRQKLS DAZ RIN RUD \VERGDM DUH SIRABWS |, QKLY FDH WH 6 HRXUMAY & RP P IWH P XMAEH LG RUP HG VR \WDAMWADD VENH \KH
P HDXUWVIVWEHP VP RIMZBSUIRSUDM

$ FA-BWQAHR * LW
* UWHRHBWAHDH $1 7+ Z LQEHWWSHRMG DATODWP H/

1 RHP SR HHRUILP 1O P HP BHUMKRX@S CFR-BABD P HQV (BORY FRP P MWIRQYLQFDK RULQNGG VXA DVVHYLEHY HOMAEP HOAVRMDYHD | URP 00 LQAYIGOCOG RU
®IDCHMY RUDQ. WSHR JRYHGP HOADAKRUIMWY

YoXMOHW SLDRWRHY | UHHILRP FRUXSWRQ DQG EUEH)

$VoH) WD* RS ZHHWANIQ CRMR FRIXSWRY BUIFHY FRODMRQ IQOHFHSHEEID RUDQ REHULAAWRRW IQWHFRUHR SHIRP 1Q) GAW/IQMG-GWR RABIQ
DFRP P HADIDGYDQMH $ Q DRANR BUEHY DG RUH VRWNRQ P XWEH W-BRIMG WURKI K WHS HSRWY / LLHRARDQ P HP BHUR WH6 HRXUMW/&RP P LWeH

$ QN0 RH / DXQEHUQ) 3UDPAAHY

7KHYH UD* URXS LVARP P WG R FRP SOLQ) Z W DQIVP RH @XQEHUIQ) @Y VOG BHIXONRYY 06 \WHIH RUH DYRG/ LOYRYHP HONQ DUBQIHP HQV RUMIBQVRNRQ/ \KDA
PD IQRYHRUDHUHDMG\R DAHVR LAAVRWILO

) UXG
: HOWHFRP P LWG\R GRAVQIDILQY) LODQ CRNRQWWDAARXTS FROAMNMMAM I UDXG Z LMOQRURINGHWHERP SI)
6HBRRQ DQG LHIDMARQKLS Z W 6XSSTHY

6 XSSTHMNHBRNRQ P XWAEHLP SO0 FRMGH I SUWFH TXOMW DG SIRYHRH SHIHAH DvZ HODV\WHUHITHOW R \KH SURGEWRUVHYVFH/\KH R THUDQG HQXUQ) \WH
CHOW WP DNHWP HY GHIYHIHYZ KHQUATXUWHG

7 KHVHPRNRQR \XSSTHY DvZ HOD/\WHFRUIASRQAQ) CFIXAMMWRY/ P XWAEH FDUIHG RAWQ CFFR@RHZ W PAUHONDQG CESURYHG SRTAHY

6XSSIHY DHH SHAMG\R FRP SO Z IW 0 H IHBQ@Y VDVZ HODY\WRHR WHURRXQN R RWILQ DGU WH DUHIRIHIQ WH P XWKDYH DVRIG UHBSX\IANRQ | RUI CLGHW
DRGLQMUW LQWHUGHIIQIV

5 HRXUAH& DUHDQG (| QYLLRQP HOECB LRMARRY

: HOHFRP P WG W FRQKP 1Q) BDRIED 006 WSRQUED DYRGQ) ZDWM R 1XHD Z DMJ HBRMAW  DQ5 SCEHJDADIDMP H/ DY Z HDDY SURMANY) 005G SUHHQIY
HMURP HAICEROWR)

) LQDCADAQRP DARQ
8 VHYR RXUILQDGADOQ RUIP DINRQ DUHDAXUHGWDANY DEHTXDMY SURHRG UHICEG! DQGLQFRP SIDJFHZ W, QMADIRQID) LQDJRDCS HERWY 6\IEDG/




&RQLGHMADODQG SUYIGBIHG LQ RUP DIRQ

$O@IQRPDIR) RZGG B % WD* URXS LV FROUGHIHG FRQIGHOIO DGG DIRXU FRAIERIDRLY P XWASHYH DGG SIRMAAMMLY LQRIP DINRQ 1Q CFFREIFH Z LW \KH
FROLGHQDON DI WHHP HQV

$Q FRIOERDRUZ KRKDVSUYIGIHGIQ RP DNRQP D RAEX. RAVHIVH WD* URXS WKDW/RANGHR WHSHP WHGWDAQ) Z 1IQERZV

) RUIXUKHULQ RIP DIRQ BIDEQ) WHKDEIY R FRQLGHOINOD0G SUYLBIHG LG RIP DARQ SBDH FROKXOWKH , QIGU, QRP DIRQ8 \H3RIA 32 &3/*  DOGWH
&RQLG-DND QRP DIRQ3URMANRQDG60 HNH-BLQ) 3RIA 32 &3/ *

» QMUDCE ROARO

$ @) WD* URXS HP SR HVP XWWHRP SO Z W \WH SRTAHY DQG SURAHGXUHY CESTHERIR WHP - DvV'Z HODY HQXUHWWDAKH KK XE QP WD RILADOQ RP DIRQ
UHDEMWMGE WHUNXSHIRYRUB H WDCDAWYZ W Z KRP ZHDHZ RINQ)

" DMASQCOU 0 HOWWHY/

$Q IDOUHRFRP SO Z W RUEREHR 9 00HVRU, QMEDT5 HIXTMRY/P D AXKONQAVASIIY P HOXUWY LGFOGQ) DZ DIQY DU-SRYWRWKHI LG DQOGP LQMADAYH
CRMXSHMROR Z RIN RUMP LDIRQR HP S P HWZ KRXNICELON RQWHSOWWR \WHFRP S0

5 FBRUAMQ QQH* HHDO' XIGHIGH/ 5 HERMELOV
KDVWHUHVSRQUEL DIV \R U-SRIACDESURSUDMEHKDYLRURUFPRQBAARDAKDLP VAKHYAH UD* URKS RUDQ. SHYRQIQWHIQMHWIURXSY
0 HOQVIRUUHBRUAQ) [QDSSURSUDMEHKDYIRU
94 WD* URKS UHIH/RQ\KHSUR HUMRDOHYIFH/R DQH WIOFRQXA) FRP SIQ R SURYIGH FRIERIDRLY DQG WBNHKRTHY Z W D5 SR / LGH Z KIFK SIRIGHVD

HRXUH FRQLGHQIND DG WEQSDUHAP HIQVR BRI 00 \MLQ) WDMRDM/\WHERGHR 6HRXUMAY 7 KHFRQXGMY 1LUP XQEHMINAY QRAR UYHDOWHLG-QIW R \KH
Z KMBEGZ HILl WHZ KIMBEGZ HAR FKRRAY

5 FBRUAQJ @QHP HAD

0 HOQVIRUCAFHWIQ) \WH USRI @CHP XWEHDYDMEGIWR HP SR HYRUDR SHYRQZ MMOQWHWIN-KRTHUIURXSY Z W WHRSWRQR 11O DUHERWA SKRHFDDW W
P HAIH DG RUGUHRA® RQWH\XSSTHIVZ HEVIWM

7KRAHUERWY P HKRG/P XWNEHSURNGHG W DTHP SR HHYVTURP \WHUILIWAD. RQWHIVRE DG UHQ RIFHGWWURXIK P DW/P HAD DABDXAR LFHD\ HU
, QRP DARQ UHHYHE RQWHS5 FSRUMRJ / LCH

7 KHLQ RUP DIRQ UHAHYHG Z LODEH XVHG W LOYHM DA DQG WARYH \H MKH UIMHG | WZ LODDOR EH FIDMILHG Z W D\MIFNGQ) QP BHUDQG B HIFK FRP S Z WMQ\KH
%H D* BRXS $Q LOYHAMDIRY Z LCEH FROGAMS Z 1\ FRP SBIM FRQ LGN DOG Z LW UAGHRAM RUWH SHRSG! LORYHG LGFOGQ) WH SHIRQ UAGRQUE®! | RU
FROGEAMY WHLQMAMDARD

% WD* WRXS 6HRXUMH/& RP P MWH

+ H LY UASROME®! | RUHQAXUQ) DQG \KSHYIMQJ \WH CSSIFDIRQ R HMFDOSUIRMWAHY B \WHFRP SO LW HP SBR HY OGG W MBNKRTGHY D/ Z HOD/ VI HIXDEQ) \WH
FRILGDOWVR WRHIQRYHS

7 KHE HRXUMHY & RP P LWH P XUWAP SBP HABUHYHRYH CRNRQY IR DEGUHN/ WH LG-QIVLIHG UMY 7 KHIH RH VKDY WH DAKRUMY W CRAQVYDIRQVR FRQUXGRANRY DGYLIFH

DG WIQQ) RQ IWKHY UHDMG VR \WH SUHYHIRQ 06 FRIFANRO R FRQ ARV LOYRYLQ) YIRBGFH [UXG KOUDAP HOVEDLGY RUDD YIRDMRQ R WH 6HPXUMEY &RGH
DQGRU, QMITD [ERUS HIXDNRY/ , WIBR KD/WWHDAKRUMY R HFEEDK DSSURSUDM\OCRIRQYLL WHFRP STIQVUHFHYHG DHFRQLLP HG

7KH&RP P IWHHZ LQP HHADVR WQDVGHHADY \RIQUDMRUIRTRZ XS RQDQ R \KHIERYHIWP V ( TFK P HAMY Z LOEHGRAXP HMG\KURKIK P LQAWM/DQGMIGHGE! \WH
&RP P IWHP HP EHY




5 HA-BWRQ UMSROHDQG LHROMRQVR FRP SOIQN
7KH&RP P IWKHZ LaOUFHYH\XSSRIWURP WH FRP SOQHV\AKDAFRP SUMH\RHYA) UD* URXS \R JDRFULQ RUP DARQR SURYLGH D UMGRQH DQG RUVROMRQ R WH FRP STIQA
UHRHYHG 7 KHUASRQHWP HI RUHIFK FRP SOIQAZ LOG-SHIG ROWH VDR DG WHLQ RUP DIRQIDXHIG HOKUQ) WD GHIVHIHG D/ TXEND D/SRME®! 2 GRHWH
FRP SIQALY WFHYHS WHERP PWH ZLOKDYH  BXMGHN QD VAR LWKH D UAROMRQ R WH LOYHAN DARQ DG GHMIP LGH \WH CESURSUDM CRIRY || P RIHWP HLY
UIXLUHGWR SURVLGHD UAGRQH WLYZ LOEHUHFRGHELOWHP LOAY DQG\WHFRUASRAQ) | RIR|RUHFRP STIQN

$Q SHIRQZ KR WANIDA DI DQXDQ HP SR HH RUWLLG SO Z KR WHBRW LPSSURSUDM FROGARWZ LOBEH \MEMRAIR QARSI P HDKWY ZKIFK PD WDQIH TURP
OGP LQVADLYHVOGRNRQV MR \MUIP LADINROR \WH PXUBHOWARQAERAXDOHIMRQKLS

&RQWEQVS Z DLHHN

SRIMRQAQ) BRASUIRNAHY W HIDA FDM LCPSSURSUIDIM EHKDYLRUUHIXULHAY XV R SURYIGH RYRQJ WNQQ) RQWH &RGHR 9 DOHY DG WH WHBRWY CH 7KHHRMH NH
FRABWZ LOEHHQ RIAHG HFK | HIUWKURAIK WRQQ) SIRIUP V SRUMY HP DY IGRV HV

$ QXD HSRUVR WH+ REICH

7 KHH \WMIBOFRQXANY) |LLP Z LOSURYIGHLP P HADM TXDIM®  DRG DYXBOUHERIWRQ FRP SDIQV FRP SIIQAMVSH  BRG WMV R HQMXUH \WDAHIK FRP SIQAKDY BHD
DEAIHNMHG RUWROHS

5 HIDMG GRRXP HQV
$1 &5 9 D* URXS ( QMW
32 &3/* ,QIGHU7WIGQ) 3RIA
32 &3/*  3RIA IRMHSIRMIRQDG\IHXOEQ R FRAIG-QIAQRP DIRQ
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&RUSRDM, QUGHI7LDAQ) 3RIA 9(56,21
67$572) 9%/, ,7< 1(;75(9,621 35+ (
$SUO $SUO R
£25325%7( .16, (5 75%' ,1* 32/ &<
3UFDLHGD0G5 HVG S XA DIROY
THIDO 0D QD 9y W) THFWRU RI )LODQFH DQOG  &RUSRUDWH 'LUHFWR|U )LQIDQIDULQJ 'LUHFWR

$GPLQLVWUDWLRQ
1DQF\ 3R]R *DUFtD 'LDQD -RQHV $OHMDQGUR 80O0OR[D $QGUpPpV &DPSRV &K
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&RUBRLDM, QUGHI7LDAQ) 3RIA 9(56,21
67$572) 9%/, ,7< 1(;75(9,6,21 3%* (
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2 ENMRAYH

SUYHOA) H HRXAWH GUHRARU QUHRARU HP SR FH RUGUHRAWRUIQAUHAWR@ERIDRUDGE, QUG DVWWP VA IGHGEHBZ R WHRRP SDQHVR \WHYH WD* URXS D/\MP
VAEAIHGEHRZ  1WRP AVFRIQ) RUP NMXMQ RURRIQQ) BHH IWIURP \WHLP SIRSHUOWHDIY HOWR |, QUGH, QRP DNRQ DVAHICGHEEHBZ

6FRSH

7KV3RIA VR JHHIORBVHYDAH CESTHY DG LV HY RIHEGIR DY [ HHAWWHY DYNOGWP IVAHIGGEHRZ  QUHARRY AUHRRY GUHRWRULQAUHRWARMER DALY/
HP SR HV KHH@DW \WH 32 EQIDMS ( QMR DV Z HDDV \WHU UHDWYHY DG SHIRQYY WMAQ) 1Q \WH VP H GRP IHBI R \WH 2 EQIDMG ( QYWY DG \WH FRP SDQHY
FRUWRGGE D) R WH2 EQIDMS( QMW

7KWV 3RIA P SRAY/ 3 %DAN RMBHIRGY DG HAMEDWKH/ SURUDKWRU DINRQ SURFHSXUHY \KDAP XWABH FRP STHG Z W B\ \WH 2 EQIDMS ( QI WDALQMIG \R KRG
OFTXUH DG RAVHDYH WD* URXS VHRXUMWY CFFRGEQ) \RWH WP V GH LCHG EHBZ

" HIQWRYY

([HMWYH 7KHWP LGFOGVDR HP SR HHR \WHFRP SIQH/R \WHYH WD* IRXS Z KR WHIDBHWR  WHSRWMRQKHG SHIRWP VARP P DG I XQRNRQY DG RUKDBBY RU
KDV OAFAW\R UGBTI HG, Q RUP DINRQ HWHUR  \KH FRP SDQHVWDAP DNHXS \WHYH UD* URXS RUR WHU3DWHMRP SDQ ,QFDHR GREMKH&KOWP DQ &KIH ([ HRXAWWH
2 [IIFHUR %4 WDGRIMHERSRIDM&KIH ) LOGADCR |1LIFHJUDQG RUWH ( \WLFV &RP P WHHR \WHFRP SDQHVR \WWHYH WD* URXS  KDYH\WH SRZ HAR GHMUIP LCHZ KHKHUD
SHYRQWKRX@ BEHFRQUGHIHG? ([ HHAWH  [RUKHSXERAH/R \KLY3RIA

2 1 WHFRP SDQHVR WHYH) LD* LRXS ) RUWHSXSRA/R WLY3RIA WHFRP SOQHVR WHYH WD* URKS DUHP DEHXS R \KH( QIMKVP HMRQGHGIO$ G $1 &5
3( QMHVR \KHIH) D* LRXS

QUG 7KHWP LFOG\KH 2 EQIDMG ( QMY DQG LOIHHIDOI) SHYRQZ KR GXH W WHUUHDMROKLS RUSRMMRQ Z MO \WHFRP SDRHVR \WHYE) WD* IRXS KDV
CFAAWVAR 3UMBIHSE, QRIP DR

, QUCH, QRP DARQ 0 DAMUIDAQRP DNRQ LH WDADRLQYHXRUZ RX@ FRMGHUUHBYDQAR P DNHDGHAMRQWEX  VHORUKRG W6 HRXUMWY \KDAKDY (RAEHHQ SXETFO
QWRHSG 7KHWP |, QIGH, QRP DARQLCFOGY EXWY CRAIP WG

D ) LOGADOQ RP DARQWDAKDY RAEHD SEDKHG
E ,QRP DIRQIERVD\I QU FOQAMBQIRIRY

3UBDUHGDOG5 RMG $ X\WNRU] DIRQY

/HIDO 0D Q D %HH) Lol 'LHFWRU RI )LQDQFH DQG &RUSRUDWH 'LUHFWR|U )LOQIDQAHILQJ 'LUHFWRL
$GPLQLVWUDWLRQ
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F , QRP DNRQCERWD\LI QU LFDQAMYHOV

G $Q RNULQRP DIRQ\WDAKDY DQLP STRARQ\KH\KTUHSUFHR \WHFRP SOQHVWWDAP DNHXS WH4 UD* URXS DG RULW3 DA RP SO %4HNE DUHGHO p{LFR 6 $ 3,
GH& 9 RAMDAID SHYRQ DAY WDRIED FRXGH SHAMR KDYHDQLP STRARQ\WWHKDHSUFHR \WHD RUP HOMRGHG FRP SDQHY

H ) ROWHSXBSRH/R \WYV3RIA  DOIQ RP DNRQCERAWHBYDQAYHIVR * IXSR%H UDRUIW3DHA&RP S WDKDYHQRABHH AVFBRHG\R WH SXEDF Z LOEHFRUGHIHG
SUMGBIHG

I, QRP DNRQ WDAKDY QRABHHD SUMRA® GVFBRHG \R \KH JHIHIIOSYXETE \WURKIK D SUW UHBDH RUSUYIRA® (LG Z W WHS 6 6HRXUMEV ( [ FKOQIH &RP P MRQ
36( & DIGRUI) RMHUUDXODRY ERG

([ FKDQIHS FWO HIQV\KHS 6 HRXUMIV( [ FKOQIHS PR

BHRXUMEY 6KDUV G-EHQMUY SV FIEY RSIRYY GHUYDRYHLQWMKP HOWV ((FOGQ) Z DUDQN DOG00 RKHIM-PXUMIVR * ISR %) WDRUW3DHAERP SIQ RUKDA
JUDQANHUIKWRULP SRHWHREQI DIRQWEX. RAVHIDHRXUMEVR * IXSRY%4H UDRUW3 D& RP SIQ

7UDAQ) 3XUKDH DG VOB R VHRXUMEY Z WK \KH XQEHINEEQ) \WDAKHH WP \ DUH LQM SRS LOQ DO HXGALDAYH DQG QRO @P MY P OQGHUB \KH3 ( [ FKOQIHS PV
7KHWMP 3 SXUKDH LGFOGYQRARID \WHDRMICCFDXAMMROR DEHRUM EXWIOR 00 FROMPARULOXKRNRQR SXUFKDVH RURKHZ VHCFTXIWHD 6 HRXUMY 26031 LGFOGY/
QRARD WHWIQIHUR RZ GHIKIS R DEHRXUMN BEXWDIOR Q) FROMPARJLQWNKRIRQ R VHIDRURKHZ VHAVERHR DEHRXUW 7 KHHGH LQURQ/ SO R DZ IGHUIQIHR
WIQLRMRYY LFOAQ) 1RUH IP SO FROMHMRIOWIQRNRYY 1Q Z KIFK D P RXQAR PRH LV SOG IRUD 6HRXUMW FROHMRQY \OBIR D 6HRXUMY Z WWRXAP RCHIBLY
FROUGHIDIRQ DG CFXAMMNRQY DG\WWHH HAVAR! U KWSURYIGHG | RULQZ DUDQN SXW FODY RURKHURSWRQY UHDMG VR D6 HEXUMN

" DRRKUHRY/ HNDJHR 3UMGIHG, QRP DARY ' HIYHY R RUDEBZ LI CFRHWAR 3UYLBIHS, Q RUP DARQCERWW IXSR %) DB\ DD2 EDIDAG( QIW ' HLIDMS
3HYRQRUDQLQMIIOSHYIRQ Z LW 3UIGBIHSE, QRUP DIRQ\R DQH \WIDOMLG SOW [QREHMR O RVGHXUME/ RSHIDIRYY $ QRANGUP D LFOGH Z WRANTP LVBINR)
1UHIB/ BXMQHWDARADMY \SRAH RUICP O P HP BHU

%N RVBHIRG , W/GH LGHGDVWHSHIRG/R WP HOXUKY Z KIEK RSHIDNRQYZ W 94 UD* URXS 6HRXUMAY DUHCRADERZ HG| RU2 EQIDAG( QUMY

: DULDQWN , WD LDQRDOGHIYDAYH Z KIFK JLYH/ARHEX, HAWHUI KWEXWRAHREQIDIRD W EX. ROVHIDFHEQXQEH®LQ) DAHAQWHP DNV
3XWS SXARSWROWDAILYH/AKHEX HAWHUI KWEXWRAKHREDI DARD \R\VHTDQ DAHARWWHVHBUR WHRSWRQDAD SUHGAMIP LGHSE SUFHLOWHI XMUH
&DD$ FITRSNROWDMLYHARHEX HARHUIKWEXWRAKHREDIDIRD \REX CODINURP \WHEX HUR WHRSWRQDAD SUHGHMIP LGHS SUFHLOWHI XA

([KDQIH$SPAVSX®I E  $ XOIWDADBZ VP HP BHYR WHFRRP SOQ  \R HWBEDWK D SUHEHMUIP LGHG STQ\R VHOWMDWR WHFRP SR LQOFFREHZ W LQIGH)
waqQ ar v

" RUIQDMG 3HIRQY 7KH( [ HRAHY HP SR HAVDQGO) RKHU2 EQIDAG( QIW\KDNP D EHGALICDMGE \WH( [ HIXAWH&KOLP DQR WHYRIGR * LHRARY %) D
&KIH ([ HHAMYH2 11 LFHJ Y4-WWLE DUH&KIH ( [ HRAWYH2 11 LFHUDQGRU-D UD&KIH ) LDQALOCR |1 LFHUDGE RUWH&RSRIDM&KIH ) LOOGADD? | LFHUZ KR KDYHNGRZ GGIHR DQ
HYHQAHBYDQAR %) UD* URXS \R\KHH WAKDKEK HYHWYKHIE D/ 3UMGIHS, G RP DR

3UBDUHGDOG5 RMVG $ X\WNRU] DIRQY

/HJDO 0D Q D %HH) Lo 'LHFWRU RI )LQDQFH DQG &RUSRUDWH 'LUHFWR|U )LOQIDQAHILQJ 'LUHFWRL
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" HYHBSP HOW
* HOHLDQIXIGHICH/

D $Q TXHIRY/UWINAQ WY3RIA WRXGEHFROXWGAUA® Z M\KH3UMGHNYE) D&( 2 DUGRMHERSRIDM) [DIFH' LWHAR
E  7KH2 EQJDAG( QIMEVDHUASRUES! RUHXUQ) FRP SIDGFHZ WWMLY3RIA B WHUIDP 1O P HP EHY DG FR}TEMIQVIQWHUKRP H/
F $Q IDOUHRFRP SO Z MK WHUTXUP HOMVGHAILHGIQWLY3RIF FROMPAM/JURXGB/I RULP P HADMA\P MDD Z WRXWMICELON | R KSR WD

G ) DOUHRFRP SO Z WWMY3RIR LVDWIRXVR IHFHWDAP D UAXOMQAASIDY CRIROE WIXDRY DAKRIMAY L(FOGQ) SRAUEBH LGHDGLP SUMRGP HOVXQE
6HARY R WH( [ FKDQIHS$ FADQGRAHUDESIFCERI@Y V

H 7KYV3RIA ZLOEHHIRALEGI\R HIFK 2 EQIDMG ( QMY HYHD DLW VHYIFH RUHP SR P HQAUHIMROKLS Z W * KSR 94 UD KDV HIGG 1 DQ 2 EQIDAG ( QIW
EHFRP WV IZ DR 3UMGBIHG , Q RUP DIRQ DAKH WP H RUDAULW VHYLFH RUHP SER P HQAUHIMROKLS Z W * KSR %4 UDKDVHIG-G WP D QRAFDLY RAALHA® RU
WURKIK \MLLG SDM¥Y/2 7UDEQ)° R * KSR 94 WDV 6 HRXUMIEY XQIDWKAK 3UNIGBIHS , @ RIP DINRQ KDV BHHQ P 03H SXECF RULY (R RIHJSUMGBIHSG + RZ HYHU \WH SURU
DARRU] DARQ SURFHGUV | RUGHLI QDG 5 HIXIOAG ( QMY Z LEOAHDHWR C5S0 Z W UAGHRAR 7UDEAQ) R 6HRXUMEVR * ISR 94 IDRIFHIQ %O RVBHIRG RU
RNHUWSHR 37WDEQ)7 UAMMARQ | RUNSHALLE HYHQNV KDALY CESTFCEGH R 0D 2 EQI DA ( QMY \R DIUHHG XSRQ DAKHWP HR W FHADIRQ R VHYLFH RUFP SB P H
UHDMRQKLS Z W * ISR % WDH SIUW

I $Q BHIKR WYV3RIA \KRX@ EHUWBRIMG WURXIK \WHZ KIMBEGZ HIQH RUGUHA® W\KH ([ HFXWH&KOWP QR WHYRDGR ' WHRARY 9 WD&( 2 YHMZ DH
&(2 -0W&(2 DBRIMHERERDME) 2

J $Q 2 EQIDAG ( QMY P XWASHYRAO® LQRP \WH3UMGHNVYE) WD &( 2 DUGRUWH &RSRIDM &KIH ) LOGADO? INFHUIQZ UMY ILYH @) VIQDGOFHR DQ
6 HPXUMEV B CANRQWDAMBIQ/AR FOLY RANRWDA SR % UDP D HYCODMFRP SIDFHLQ CFFREDGFHZ W \KLY3RIA. DOGWWHS ( [ AKOQIHS FAWVOQG Ll CBSIFCE®!
DARRU] HVKAK WIQRARD
SURKIEIWGS PAYIWEY

D 2 EDIDMG ( QUMY WDAKDYH 3UYIBIHG , QRP DIRQP D RAFIL RAWGLH® RUWURKIK WLLG SOV WIQLRMR)/Z W 0 6HRUMEVR * XSR %) UDZ KHD WH
EHFRP HIZ DUH\KDAXAK 3UMBIHG, G RP DNRQKD/ RABHD SEDKHEWURKIK DQR I LFDCP HIXP  LQFRP SIOGFHZ MM GHRMRD R WH3 ([ RKOQIHS FW 5XB1 E

E 7KRHSHIRQVZKR GHW \WWHUSRIMRQ DH SURXP H5 \R KDYH 3UMGBIHG , QRP DIRQ P D (RMAUHRAY® RULQAUHA® FOW RMRSHDIRY/ Z W DR %) WD* WRXS
6HRXUMH/ GAUQY) D3 %4DAN RVBHIRG

3UBDUHGDOG5 RMVG $ X\WNRU] DIRQY

/HIDO 0D Q D %HH) Lol 'LHFWRU RI )LQDQFH DQG &RUSRUDWH 'LUHFWR|U )LOQIDQAHILQJ 'LUHFWRL
$GPLQLVWUDWLRQ
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7KH/ HNDIHR |, QUGH, QRIP DIRQ LY FRMGH G LABI DO \WWHIH R QR 2 EDIDMG ( QINV WDAKDY , QUCH , Q RUP DIRQ UHIAG\R %4 UD* URXS \KRX(S SURYIGH IR [Q)
SHIRDZ KR LV RAHIDMG\R KA 3UYLBIHS, QRUP DIRQ XQBWUTTXUGE. WH( [ HOMYH&KOLP DOR WHIRDGR ' LWHARLY &( 2 % WD &( 2 R %HINWE DWHOGGRU
&(2 R -DUDOIGRMHERSRIDMEKIH ) LQDGRDCR | LFHU

,Q\WH HYHQAMRDADD. 2 EQIDAG ( QI RAEQY 3UMGBIHS , QRP DR CERVIRM-UFRP ST LFXQAQ) QRIVIFDIRYYR D SRAMEG! WIQLRNRQ EHE H-Q \WDARKHU
FRP S0 D0G* SR WD VG2 EQIDMG( QMYP D QRO RXVE HRXUMIEWEQLRAIRQYZ LWK\KDNFRP SO

3 %4DAN RVBHIRGY

" OXHRWWH VLW R WH TXOIMD UHXOV WHIRTZ LQ) 3 %DAN RVBHIRGY  KDYHBHHQLOMYMS GAUQY) Z KIFK WH2 EQIDMG ( QWY Z LAOXCRNEH CEGI W DWW RXW
RSHDNRQ/Z LW RSHAMR\KRHE HRXUMHYR * KSRY4H) WD

(DK SHIRGEHIQQQI WD BXMGHW @ VSURUVR WHFRHR QMDD HU TXOWM® RUDQDMO R * KSR 94 WD DG HIAQ) D\WUWH H SUDNRQR RCH
BMGHAWE, DWH@MRQZ KA WHI LQOGADO.Q RUP DARQKDYEHHDR | LADED SEDKHEZ W UASHRAR\WHI VDD, HIULQ TXHANRD

) URP WP H\R\IP H WA/ SRIMEBIWDNRP HUHBYDQWYHOAP D RFFXUIRUYEH) WD* URXS WDAVRID NGRZ QVRNVRP H( [ HRAWHYRUHP SERA H | QUK FDAY \RWHH \WQA
WDKK HYHQAY KHIS DY, QUGH, Q RUP DIRQ WH( [ HRAWHY HP SR HVDQGOQ) RKHU2 EQIDMG( QMY WDZ DVGMIDAGE \WH( [ HFIXAWH&KOLP DQR \KHYROGR
" IHRRY &( 2 %) WD &( 2 R %HWZ DHOQGRUS( 2 R -DDOUGRMHER SRIDM&KIH ) LCDGADCR 1A 3' HUIQDMG3HIRY ~ P D QRO RAMEQIRAR)Y
Z W94 WD* URXS 6HRXUMIY , QDEAMRY \WH I LDGADOWMXAVR * KSR UDP D BHVXILEHQ® P DALDCLOD TXOWUWDMOWHRSIQROR \WH( [ HAWHE&KOWP 0D
R WHYRDGR ' LWHARY &KIH ([ HHAYH2 1IFHUR %) WD &KIH ([ HHAYH2 11LFHUR YHIWLEZ DUHDQGRUSKIH ([ HRARYH2 1IFHUR -D/UDDQGRUNH&KIH ) LODGADT
2 U WH' RLIQDMG 3HYIRQV\KRXES UH UDQI URP HYDILQ) LQWDQLRNRDY/Z N+ URXS BHRXUMIVR \WHYE) UD* URXS HYHQ EH RUHWNHS %IFN RAVBHIRG EHILQY ,Q
\KFK FDUH \KH( [ HEAYHEKOWP DOR WHIRDGR * LWHARLY %) D&KLH ( [ HRAUWH2 |1LFHU Y4IWLZ DH&KIH ( [ HRAMH2 | IFHUDQGRU-DIWD&KIH ( [ HHARYH2 [1LFHJ
DOGRMWHERSRIDM&KIH ) LQOGADR HIFHUP D QR \WH' HVIDAG 3HYIRQ/WDAKH  DUHQRATXLHG\R FOLY - RAMDQOAMRQY/LQ%4H) UD* URKS 6HRXUME Z LR
KDAQ) \R QVREBRHWH FDVH R \WAK BMMANRY 7KHH IMAMFHR D3 940FN RAMBHIRG RUWHH WRIRQWHIR P RIYDAMGE\ D SOMEXTUHHONRUWH' HLIQDAG
3HIRQ/Z LORAEHFRP P XQFDAGE\ 94 UD* URXS LQDJHHIICP DUCHUDGP XWWRABHAVBRFHGWR DD RMHUSHIRY ( YHOL WH( [ FPAMYH&KOLP QR \WHYRDGR
" UHRRY &KIH ([ HPARYH 2 1IEHUY) WD &KIH ( [ HPAWH 2 11 LFHUR %-WZ DUH DQGRUGKIH ([ HPAYH 2 [1LIFHUR -0 UD DOGRUWH &KIH ) LDGADOR | LFHUKDY QR
IAYIGOD GMICDME\ RX DV D' HLICDMS 3HIRQ VEMPMR WH UWAMANRD \R FRIGEMDQLRNRYY 1Q 94 D * URXS \HRXUMIEY GH \R D SOMFEXOL HYHQV\KRK
" RUICDMG 3HIRQP D QRAFDLY RARSHIDNRQY Z WK * IXSR %4 UDVHRXUMIY UL KH RUVKHKDYNGRZ BGIHR |, QUGH, QRIP DIRQ 7 KHIH Z LOEH QR H A-BURYY GAUKY
UARRNROAHAGKUQ) DYON RAVBHIRGRFFDURQGHGE! DSOMEX@UHYHV

3UBDUHGDOG5 RMG $ X\WNRU] DIRQY

/HJDO 0D Q D %HH) Lol 'LHFWRU RI )LQDQFH DQG &RUSRUDWH 'LUHFWR|U )LOQIDQAHILQJ 'LUHFWRL
$GPLQLVWUDWLRQ
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2 EQIDMG ( QYWY \WDAFRP P RQD KDYH DFRHW R 3UYLBIHG , QRIP DRQ B BHDRQ R WHUIXCQRIRQY \VKDOUWH DO | RP BEX 1) RUVHIY QUHAY RULQAUHR® DD
SHRXAUMW/IMXHGE * KSR IDZ MIOQWUH P RQKVLP P HADMY |RTBZ LQJ \WHOWNOBIRUSXUAKDHWH - KDYHP DGH

1 REMMEQEQ) WHSIRYMRY/R 6HAMRD D DQG E WH2 EQIDAG( QM¥YP D FOWY RAVDQOAIRDY Z W UASHRAIR * KSR %41 WD 6HRXUMEY GAUQ) DFHMEQ
304DFN RABHIRG  SURVIGHG \KDAKH 3UMGHOADGG RUWH &KIH ) LQDQROD2 |1 LFHJ GHIVAUD Z UMKD FHWIFDM VB L WH TP RXQAR * LXSR 94 WD 6HIXUMEY
LQROYHGLQWWHWEQLRAIRQWR EHFDLUHG RAW (L. WDANDG2 EQIDAG( QMY LYY DHR \WH3RIR DUGR WHI CRARDISHIRQVIQSRWHAMROR , QUGH, QRIP DARQDHGR
DARRU HE\R FOWY - RANRSHUDINRQYLQ CFFRUEXFHZ W \WH CSSOFEGI W XDMRYY/ LU \WWDADG 2 EDIDMG ( QMY KD/ QRAUFHYHS GRA/QRKDYHSRAHMRQ RUGRH/ QR
KDMHNJRZ BGEIHR |, QUGH, QRP DIRQ DG LY W REDIDERQWR UHUIQ I URP FOUWY LQ) RANID WIQLIRNRD Z WK ASHRANR \WH 6HXUMIEV R * KSR %4 UD LOKH HYHQN
WDV D FRP H/IQR SRARMRQRUEHRP WIZ OHR 00, QUGH, QRP DIRQ RU E WH( [ HRAUWH&KDLP DQR WHYRDGR ' WHRARY &KIH ([ HHAWH2 |1 LEHU94) WD
&KIH ([ HPARYH2 |1LFHUR %-AWLZ DUH DQGRUSKLH ([ HHARYH2 1IFHUR -0 UDDGRUWHERSRIDM&KIH ) LOOGADDR [FFULQ RIP VA RX LQIWARBIGVAWIRY R [Q)
UANURNRQY CESTFCEGIVR KK 2 EQIDMG( QMY 7 KH2 EDQIDMG( QMY P XWBUAHINOGFHWIFDMDABDXV  EXVGHNKRXY SUR MR WHRSHDARQWDAY LQMG-G\R EH
FOLIHG RAAGKUCY D3 %OAN RMBHIRG DG P D CRASUIRFHHS XQIDDARR DIRQ LY RABIGHS 1URP WH ( [ HRAH &KOWP DQR WHYRDGR ' IURARY %) D &( 2
YHWZ DH&( 2 DOGRU-OWE&( 2 DIGRUWH &RERIDM) LDGFH" LUHARU 7 KH FHWYLFDM DQG DAKRU) DIRQ B\ \KH ( [ HPAMH &KOWP QR WHYRIGR ' WHARLY
&KIH ([ HDAMH 2 [1LIFHUR 94WZ DH DQGRUGKIH ([ HRAH 2 11LEHUR -0 DQGRUWH &KIH ) LQOGADO? 111FHU U JUDQMG \WKDEEH YOIG R 1Q UASHRAR \KH
WEQRNRQ U SRWG LOWHFHWIFDMOQGLQUASHAWR \KH3 940N RABHIRG LOTXHMRQ

, QUGHU7DAQ)

$Q 2 EQIDME6XEVRNZ W 3UYLBIHG, Q RUP DARQKDY\WH RED) DARQVR KDGEBWHLQ RIP DINRQLQ DVHRXUH DG GVFUHWNP DQHULQ FRP SIDGFHZ LKWH, QMDD RN
5 HIXOMRY/DGWHERGHR (\WMLFVR HIFK 94 WD* URXS FRP SIQ. DVZ HODVZ WK WH) HHDD' ¥ RQWH3WRMAROR 3HIRID DBIQ3RAAMRQR 3UYDM3DMY
DOGLW5 HIXOUMRY

$Q ,QIGH2 EQIDM5( QMW LVSURIBEWS | URP \KDUQ) RUFRP P XQFDIY \XRK LQ RIP DARQ\R QRQ O LADMS SHYRQY XQABW KK QVFRXUHLY SIRAO DXWKRU] HE1Q
ZUMY B WH( [ HHAWH&KDUWP DQR WHYRDGR ' IWHRARY &(2 Y WD &( 2 R YT DIHDQGRU&( 2 R -DUWDDGRMHERBSRIDM&KIH ) LQBEHDR |LIFH

" OXH R \WH UMN DARADMG Z W \WH H FKDQIH R, QUGH ,QRP DARQ DDHP SR H DH SIRAEWS [URP H RKOQILQ) LIQRP DARQ WUIRAIK BQ R WH IRBZ 1Y)
FRP P XQFNRQFKDHY EXCOIND ERDBY \WHLQMIHAMKDARRP V VRADCP HAD RUDQ DYDMEGIRQICHI RXP

3UBDUHGDOG5 RMG $ XWNRU] DIRQY

/HJDO 0D Q D %HH) Lo 'LHFWRU RI )LQDQFH DQG &RUSRUDWH 'LUHFWR|U )LOQIDQAHILQJ 'LUHFWRL
$GPLQLVWUDWLRQ
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, QWHHHIWDADR HP SBR HHIFAGRED GVFRAHY, QUGH, QRP DNRQ WP XWNEH UHSRWMG LP P HADMD WR\KH( [ HXAWH&KDWP QR WHYROGR ' IWHRARLY %4 WD
&(2 YHWZ DH&( 2 DGRJ-OWE&( 2 DGRMWHERSRDM) LDAH' LWHARU

, QVMHIRUS HIMARQY

D 7KHSHYRQ/DAKRU] HE\R FRP P XQFDMZ W LOQYRARLY/ Z LOEH \WH( [ HHXAYH&KOWP QR WHYRDEGR ' IWHARY 98 D&( 2 YT DH&( 2 -DWDIV&(2 \WH
&RBRDM) LDAH" LWHARUDQGWHYRDGR ' LWHARLY

E 7KH([HWH&KOW QR WHYROGR ' IWHARY 94 WD&( 2 YHWZ DH&( 2 DGRU-OWE&( 2 DGRIMHERERDM) LDAH'  LWHRRUMKDOP DNHDYDMEB W
LR RQWHYH) UD* URXS Z HAVWW DABDWWKH I RTIRZ LQ) LQ RP DARQ

L $ XQ\MG LCDADOWEAP HOV
,L 4 XDWD | LOGADOWDAP HOV

, L4 XDW® HQHZ VOINLZ W \KHP DO LQDIA DOHXOVDGHROWRQR WHNH [ CRRY/R \WHBEXM QAN

, Y 3HIRAF UMN UDAY UHBRW DG WP HOVR UHBYDOQNIRW DG

Y SUAWWHBDH/

7 KHIQ RP DNRQP XWHP DQDYOMEGIRQWHZ HAVWR * KSR %4 UD DG RUWIDUH&RP ST |RUDP 1IQP XP SHIRGR \®HYH P RQKVIURP LW SXETFDNR)

D 2Q DR DXDOEDMY WH ([ HDMYH&KOWP QR WHYRDGR ' IWHARY &(2 R 5 WD &(2 R YHWZ DHDGBRU&( 2 R -0W DQGRJWH &RERIDM &KIH
) LQDEADO? | LFHY Z LAOSUAHNR DDO WV DG RKHUP DINHASDY HY \WH DQXBOUHXOVR \WHYH WD* URXS D/ Z HDDY BQ DBOMY R WHH SHRAMS UHXAOV 1O WH

IRBZ Q) \ HU

E 7KHSEIDNQR ,QIH,QRP DIRQR * KSR YH UD \KDOEH EMPR WH U XDWNRQY SUMIRA® HMBEQKHG B \WH6( & WIXDWNRQ*  DvVZ HODY FRP STIDHH
Z W WH5 HDXOWNRQ®) DU DWFRXUH )

L $@P DAUDORJ BHBYOQMQRIP DIRQ P XWAEH SUAHOME \R \WH JHHIDOSYXETE \WWURKIK D SUAN UHBDH DG Z KHIH DSSURSUDM Z KHD \R GHMP LGHG \WH
FRP SBURQ DG SUMQEBIROR IMKURIK | RIP

L, QWHHHQARKDAD P DALIDORJUHBYDQARYHAREPXY DQG WP XWAEH GVFBRHG \WURKIK WH

SHIRGR (RPRHWIQWHN IRU KR

. IRP \KHD P XWABH SUAHQMG \R \WH JHIHIDOSXETE Z MQD

3URDLIHGDQG5 RV

$X\WRU] DRV
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