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7V@R HKFDW 7UWaQ) 6\ PERO 1 P HR HIFKH RKDQIHIQZ KIFK W IMMIHG

2 @@ 6KDBY QR SDUYDDXHSHIMKDH % 0; 1H <RIN6WRAN( [ FKDQIH
6 HRXUWH/UH IMMLHG SXUXDQARG6HAMRD  J R WH$ W1 RH
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, @AMWHQP BHUR RAMWNEQ WKDWW/R HFK R \KHIMXH IV FOWH/R FDEAMBORUARP P RQUWRAN DV/R \WWHFBRHR WHSHIRGFRYHBGE \WWHDQODOWERW_
2\ @y 6K D/R ' HRP B

,QAMMBE FKHINP DN L \WHUH DWRBQAY DZ HONGRZ QVHDWRQHG IWKH DVGH LCHGLOQS5 XBH R \WWH6 HRXAUMH/S RV
e <H/é 1R

1 KLY U-BRWLY DQ DOQMORUMIQINRD BERWIGAFDM B FKHAN P ON U \KH U WDQALY CRAGTXLIG \R |LB1 HERW SXOXOQMR 6HAIRD RJ G R \KH 6HRXUMEY
([ KOQUHS AR

e <H/é 1R

,QAFDMB RHN P DN Z KHKHUWH WIMDQN KDV | LBG DOUWSRW WG W EHILGG B 6HAIRYD  RU G R \WH6HRXUMW/ ([ RDQIHS PAR GAUQ WH
SHHIQI P RQKV RUIRUINAK VKRIWUSHUIRG WD/AKH U DADQAZ DV UHIXUUHG\R I LOINFK WBRW 05 KDY BEHHQ\VEWMPAR XK | LI UBHDXUWHP HQVIRMHSDIW - AV

é <H/é 1R

,QAFDMBE RKHAN P DN Z KHKHUWH U ABOAKDY \XEP WHG HPRRIRQFDD HYHY |, QMIIRLYH' DY) LB UHTXIUHG R BH \XEP LWHG SXUUXDQANR 5 X®B1 R S5HIXDMNRQ6 7
T R WVRCOM) GAUQ WHSHHIQ) P RQKY RUIRUINAK VKRWMUSHURG \WD/WH UH MABOAZ. DY UHDXAUHG VRO\KEP LWXHK [ LBV

é <H/é 1R

,QAFDMB AKHAN P DN Z KHKHWH UH DMABOAY D@L HCARHBAUDMG | LU DQ CFAHBADMG | LU DQRQ CARHBLDMG | LB RUDQHP HILQ) JURZ WHRP SR 6HH\WHGAH LQWRQVR
3 @UHCHHDMGI LOU 3 DFFHBLDMG I LB DGR3 HP HILQ) JUWRZ WFRP SOQ ” LIOSX®I E R \WWH( [ AKBQIHS FW

/ DJHOFFHBLDMG LBLR $ FRHBLDAGI LOLE 1 R CFFHBLDAG | LBLR
(PHILQ JUZ W FRP S &

1 DQHP HJLQY JURZ \N FRP S WDASUHSDLY LW 1 LCDGRDOWDAP HONVIQ CFFREDFHZ MK S 6 * $$3 LOAFDME FKHAN P OUN UL WH U REQAKDY HBRMS CRAR XVH \KH
H WOE-GWIMRQSHIRG RUFRP SOLQJ Z W00 Q7. RUBVIVHG LQDGADOCFFRXQIY BOELG/, SIRMG-GSXUMIDMRGHAIRD D R \KH( [ AKDQIHS PAR

7KHWMP 2 QG RUYMHG | LDCADOCFARQMY WIEDE UHHYAR DD XSADMIMKHGE \WH) LODGRDCS FFRXQIY 6\BEDG/YROGR WS FRRXQMY) 6\BQEDLBY & RALLFDNRD
DWW SUO

,AFDMB F<KHAN P DUN Z KHKHUWH UH IADQAKDY | LS D UHSRWWRQ DG DAMWERMNRQ R LW P BRI HP HOAVY DWVAAP HOAR \WHH T HRRYHHW R LW ILQM QDOFRQNRORYHUI L(DCGARDC
UWERINY XQEHJ6HANRQ E R \WH6DEDH/2[®1 $FW 8 6 & E B \WHUIMMHE SXEDF CFFRXQIY 1P \KDABU-SOUHE RUMWXHG W DX@WHRW

é <H/é 1R

1 VERXUMEY D B MABG SOMOQAR 6HARD  E R \WH$ PMQAFDME. FKHAN P DUN Z KHKHUWKH | LCDQRLDOWBAP HQVR \KH U ABQNGFOGHG LQWWH I LOQ) UH GRAKH
FRUHANROR DOHURMR SUMRA® IWXHG | LDQROOABAP HW &

,AMMB RHINP ONZ KHMHUDQ R \KRH HURUFRUHRANRQY DUH URKEAMP HIV \WDAHTXUHG D UHFRYHY DDOMYV R LRHQRYH BEDVHG FRP SHODIRQUHAHYHS B D R \WWH
U MADQAVH HRXARYHR | LFHY GAUIQ) \WHUHBYDQABHFRYHY  SHIRG SXWXDQWR T ' E &

,QAFDME\ AKHANP DUNZ KLFK EDUVR CFFRXQIMGY WH U MADQYKDY XVHG VR SUHSDUHWNH | LD DOWBAP HOVLGFOGHGLOMVI LAY

86 *$$3e , QMEDIRID) LOCADCS HSRWWY) G\BIQEB/DVIMKHG 2 \HR
B \WH, QMIDIRICS FARXQIY 6\BELB/YROGE

132 \KH) KDVEHHQPKHANHG LOUASROHVR WH SUHYIRXV TXHMRQ LQAFDME\ FKHAN P DUNZ KLFK | LCDADOWEAAP HOAMAP \KH U MADQYKDY HBRMG\R | RTBZ
e WP & WP
1 LYY DQDOQMOBRWQAFDME. AKHAN P DUNZ KHAHMH U BQAY DWKHOFRP SO0 DVGHIGGIQ5X® E R \KH( [ FKOQIHS FW

e <H/é 1R
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&$87,21$5<127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176
7KLY DO ERWARQEIQ/DQ® BHUR IRZ DG GRNG) WBAP HOV LGFOQQ) WBIRP HOIV CERXVWAH | LODADOFRGAMRYY WAKOVR RSHIDIRY HILQQIV RABRN OG
SIRGAN GG PD. LGFOGH WEAMP HON | RUKH SHIRG IRTBZ 1) WH @M R \KLY DOQAOUERW, Q DEAMRD 0) WM HV WDAUH HU AR SURVRIRYY | RUFDIV RU RKHU
FKOUTRAL DIRQVR | XXUH HYHONV RUALRXP WY LGFOGQ) D) XEHOLQ) DAXP SINRY/ DUHIRE DG GRAQ) WBKP HOV ) RZ D5 GRN.GQ) WP HOVDUHWSLFDD (GHONIHG
B ZRG/\KK D/3SDY" 3EHIHYH *H SHW 3OQMASDM 3 LQMIG" 2RABRN” 3 HIP DM’ 3| RUFDIY 3IXGHICH 2 SURWAW S\BLIHY 3 FRQMH" 3FRXG@ 3P D~ 3P LIKW
3SRWEB! 2 SRMMI0 3 SUHARN 3\KRXG *ZRXG DQGRKM-UMP LOUZ RGB/D0GH SUMRY/ EXWAHEVHFHR \WHHZ RB/GRY QRAP HIQWDAD WEMP HOAY (RAVRZ DG
ERQY

7KHIRZ DS GRAQ) WBAP HWDUHEDHG ROWHPUWHN SHABIRQ/R \WHP DIIHP HWR WHERP SI) 6HH2 3UAMVHQEBIROR ) LQDGADO QRWP DIRG  DV/CBSIFCE®!
DG DU LQKHIHQ® \MEMPIR XQRHVELQINAY DQG FKOQI AV LQ ALURXP \WEZFH DQG \WHUSRMQMIOH | HAW DG \SHIN RID D/R WH MR VKAK WBRP HQA7 KHH FDQ EH QR DAKUDGFH
KDAYXMUH GHYHBSP HQN Z LQEH WRVH \WDAKDYH BHHQ DQIASDAG 7 KHH IR DG GRN.G) WM HOW LQYROYH D QP EHUR UMW XGPHVEIQNY RURKHUDAXP SIRQV \KDAP D)
FDOH DRACOUAKOV RUSHIRUP DFHWR EHP DMIDED GLHMVURP \WRHH SUAMHGRUIP STHGE \WHHIRZ DG GRN.GQI WIAP HONV * LYHDMHVH XRHVEIQIEY \ RX \KRXTS QR
WD XSRQIRZ DG GRNQ) WIAP HONV DV SHARIRQVR 1 XMUH HYHON 7 KHH UMY DQG XQRHIBQIAY LFOGH EXADUH QRAP LWMG R WRH | CRRLY GAAUEHG LQ35 W ) CRRY
WRHQVPXWHG DGLGHINIHGLQSXETE | LOQIVP DCHZ WK \KHE HRXUMIY DG ( [ FKOQIH&RP P MWRD 36( & B\ %HIWLZ DUH QG WHI REBZ LY

WHLCTELOW R SUR MIED H SDOGIQRQHZ. P DNV

WHSRWELON WDAKH* URXS P D EHDGYHYHD OI HAAGE H WIDOHRERP IF EXMQHW/DQG RUFRP SHMYHI DRRY

RSHIMRDOUMN

I.CDADCSHIRP DFH

ONDIRQ DOG WIXDRY HIRFAHP HOAUMY LFOGQ) WH GYHYRQ R P DIHP HAP H DQG DIWQIRY DOG \WH DEAMRIDOFRW DQG GHP OB/ R WH * LRSIV
UARXUAHY

FKOQ HYIQRXULQYHWR HQVFRP P LV HQVRURXULELDIV \R P HANRXURED) DIRQV\WHIXQEHU

DMDOGNDIRUUHDNG BWH/Z KIFK P D GRAEHI XD LQIXULE®!

HELGH-P LFV SDQE-P LFVDQGRKHUSYEF KHIXGW FUMAY

JHRSROWFDOUMN DG FKDQIHVIQCESIFLEGIQY. VRUUHI XTMRQY/

| OFWDIRQYLQH FKDQIHUDMYEHE HQWHSHR DQG\WKHE 6 GRIU DG

FKOQHVIQIQMBWNIDM/RUI RILIQH FKDQIHUDM/

6KRX@ RHRUP RIHR WHH UMY RUXGFHIBQIVY P DMIDT HRUMRXG DR R \KH DXXP SIRQ/P DEHE! \KH P DIHP HQAR \KH &RP SO SURYH LGFRUMAWCRXDC

UHXOVP D YO 1QP DMIDOUASHWIURP \WRH SURWRNG LQ \KHH | RZ 0.6 GRNGQ) KBAP HQV ( [ FHBVR \WH H \WQABHTXLMG B\ DESTFEGI QY. RUBIXOMRQ \KH &RP SIQ)

XQEHIIN (R REQIDINRQ W XSEDM WHH | RZ 06 GRNG WIAP HOV VR UH GRAHYHON RUALFXP IR DVAMUWH GOM R WY DOQMOUBRRUMR UH GRAKH REPAMIFH R
XCDQNASDAMG HYHOV




6800 $5<2) 5,6. )$&7256
7KH&RP SO WVEXMQHY UAXOVR RSHDIRYY | ((DIRDCFROGWR)Y DG FDK | BZ VO \KEMPAR DQG FRX@ EHP DMUDID DGYHYHD OIHRAAGE DQ® BHUR UMWVOG
XFTQNY IGFOGQ) UMY UHDIY R \WH@DMMR WH &RP S IV EXMCHN DGG IW RSHIDIRYY 1Q0 H IFR 7KH I RIBRZ L) @WAXXP P U B/\RP H BWGRADDD R \RHH UMY
3ODHUDGWHLQ RP DIRQIQWHVHRIROHQN®G3 5 W) CRRY [RUDP RIHWRIRAIK GAAUSIROR \WHH DG RM-UUMY
5 WNV5 HIDWG\R2 XUSSMGHW
1 Z HOHXTEGIR IQRXUH MY RUBFUAVGH  LQE-BHIG-DMAMUEXNRLY GOGHY DQGFROXGTQV RUUAKIVR RSHIDIRQ/FRXTSEHQHIDIYHD O HAKG
7KHARWR N KLIK GYHOAMMEXRY GOCHYRIFRQXEEQN FRXGGHIDRYHD LP STRARXUIURZ \K DG RXUBYHDMH

$ GHRIH LQ RAUPXWRP HMT SXRKDUQ) SRZ HJ RU FRQUXP HJ FRQLGHIFH RULQ PXKRP HWT | LCBEABORRQBWRQ 06 Z LAQIHV \R \SHIG FRXG P DMIDD DG
DGYHIHD O HAWRXUB-MHN

) DOUHWR\XFFHM X@ CHYHBS G2 SIRGEWRRXGKDP RAUBMHN

: HG-BHIGROP XGB! FRQMFAP DX CRMUHYP RW® GRDMGLQ&KLCD DIGWHERWR WHVHYIFH/SIRMIGGE. D) R RXUP DX CRMUHYFRXGGKDP RUBXMCHN
DOGUAKOVR RSHIDIRY/

" MXSWRQ/RUGHD VDARXUI CHOW 1Q4 XHMBLR 0 H LFR FRXGKDYHDP DMIDCOGYHYHH [ HFAARQRXUBXMGHN SOMEXTL® Z W BASHRARWKHE-DAW DG SHIRIL
FOUHVED P HQW

ORIV LQ FRW DRQY Z W GHI V DG GUXSIRY LQ\KH XSSO R P DAIDY DQG VALY FRXT KDYH D P DMUIDODGHYH HI HAARQ RAUBXMCHY SIRGHRV
WAXOVR RSHDIRYY | LOGADOFRQAMRQ DG RUFDK | BZ

&RP SHIMRQFRX@KDYHD P DMIDCDGYHYHH | HFARQRXUBXMHW SIRSHAW IHXOVR RSHIDIRYY | LQDOADOCARBWRQ DG RUADK I BZ V

o1 WHLQGMN 1QZ KIFK Z HRSHIDM RXUBXMCHY RURXUSURGEW DUH\XEMRAR DOYHYH SXETAW RAUBXMHNVP D \KITHJ

) DOUWHR RAUWRKREI\  LQUWDRYHY R FUHDM VXWELCHS HMMDWP  1Q RAUGMUEXRLY GDGEHY DG ARQUXGRRNV DG LGRIHP HQEDFRWAWDMQIV FRX@ GHIDRYHD
P SCARARXUBXMCHN

: HOHG-BHIE-ORQLQ RIP DIRQDGFRP P XQFDIRQWAKQRBILHY DG RXUM WP VDQG LG UDMKRMUAY| CFHAHMEQUAY LFOGQI R BHYHRAUMY UMY
%HFDAHR WHFRWWDQG QL LEXEHYLCKHIHADP DIILQ) FRW ERGUBMQHWRSHDIRYY RAUKIVR RSHDIRQY/P D EHQIDIYHD 1P SCRMG

2 XUGMMEX\RY GDGEHY/ BRG FRQXAERN DUHLQG-SHGHNRQERRY/ DGRV SR HV |, | BIXODRY DXWRIMAY/Z HIHR GAMIP LCH KRZ HYHJ \WDARXUGMUMEXRLY/
GDEHY/ DG FRQXANN DHE®I DD RXUHP SR HY Z HFRX@G KDYHM QU LFDONIDH QW XQEHNMNRADCEHH WY V

" HMIRIDNRQR JHHBCHRRP LF DG I HRSRWACAREWRY LFXAQ) GHWRWHRQIRQ) P LAY FRQ GRPVEHE HHR5 XWIDDYG8 NINCHDGLQWHO LG3BI( DIV
FRAGKDYHDP DMUIDCDGYHYHH | HFNRQ RXUBEXMCHN




* RREZ L@ SURSHW  SOIQADQG HIXLSP HOADQG LQIBRILE® DAAN WHSUHHAD VLI QU LFOQASRMWRQ R \WWH* URXSTV WP HOAR 1 LGDEADOSRIMRY DG RAURSHIDIY
UAXAOVP D \XTHJIURP SRME®ILP SO HOV

0 DAUIDOZ HONGHARY KDYH BHHQ LGHQIVLHG LQ 94N DU LQMIDOFRQARORYHUI LCDGADOWERWY DG L Z HIDOWR BABEDK DQG P DQEQ SURSHUDGG HI HAH
LQMEDCFRQARY RYHUI LCDGALDOWSRIY RAUAKXOVR RSHIDIRQYDQGRXUCELOIV VR RSHDMRXUBMQHVP D EHP DMUDID DGYHYHD DI HRAMG

2 XUFRQAROQY \KDWHKRTGHUP D KDYHLQMWAWWDARQ CRAZ LW\ RAULQMIAV

2 XUBMQHWV DG HWAXWR RSHDARQ/P D BEHOGYHYHD OTHAKGE WH LRUHDVHG WARIQ RO RAUUARXUAHY | URP FRP SOLQY Z LW \WWH USSR AVFRKUHDQGRKHU
UHMXUHP HQWV DESTHE®! R SXETF FRP SDQHY 1Q \WH 8 QWG 6\BAM/ SURP XODMG B\ WH8 6 * RYHOP HQWMKH1 HZ <RIN6WWAN ([ FKDQIH WH31<6(" RURKHJ
UHBYDQNHI XDRY DAKRIMH/

2 XUWYHXH DG SIRIMEON PD BHOIHAMG U ZH 1DOWR OFTAUH Q2. ARP SOQHY RULQAMUDM \WRH WDAZ H KDYH DDHDZ OFTAUHG \WHK DV -$) 5% DG
HHXDD® 7XSSHZ DH

2 XULQG-BMIHWDGDR I XMUHLCTHON \R P HFHADQ R RXURED] DNRQY XQAHURXULQGHBMEHW FRX@ DGYHYHD OTHAWKVE UHGHQ RXUIG] LHOW R IWSRIGWR
R EXMHNDGHRRP LIF FRQAWRY/

&KOQUHVIQWE] HY/OQGRMHUDMARP HOVP D DGYHYHD O1HRAAXY
" IMMBMRQARS 6 +REHYR RAUMKDBVP D EHIXT® i CEGID/AVGHI/
: HOWH\VEMPAAR HOMURGP HABOMY. VDG U X@IRYY UMMWKDNRXGS O HAARXUBXMCHY UAXOVR RSHIDNRQY GG | LGDADOFRQEURY

( QLRGP HED \RALDODQG FRERIDM JRYHIDGFH (6% WK LFOQQ) \WRH UHIDAG \R RIP DM FAKOQIH DQG \WWETELOW P D KDYH DQ DGYHYH HIHRARQ RXU
BEXMQHW | ((DIADCFRBWRQ DG UAKOVR  RSH.DNRQY DG AP DIHRXUBEXIMRY

2 XUSURGEN D \EVRAR | H3-L00 I DQG LQMDNR DO XOMWRQ/ \WWDAFRXS KDYH D P DALIDODGHYH HIHAARQ RUBXMHN SIRGHRNV BAXOVR RSHDMRY/
1 LCDADCFRQBUMRQDOG RUFDK | BZ V

2 XU@P WG SIRSUHBY  LOMBRXOOSURSHW DG 1DOUH W NHE STAH Z W \WRKQRBRILFDDGHYHBRSP HQV L(FOAQ) HP HILQ) WRKARBRILHY \MFK D/ DMWIADC
LQMDIHFH FRX@OGYHYHD O HANRXURRP SHIMWH SRUMRQ

5 N5 HDWG\RO H LR
BIFHPRHWDN  RAURSHDINRQY DUH FRAHOADMG LQO H LFR Z H DU \KEMAWIR SROWFDD HARQRP IE. BI00 DJG UIX@MY  UMW\GHALF VR O H LER OQG OM
YXQHIEB R D) HRRP LIF GRZ QMY RKM-URKDQIHY LQ P ONWFRQBWRY/ CRVR  YIRBAH RU@MIDAVDAMY IQVIQ0 H IFRZKIFK PO DGHYHD O HAARXU
EXMCHV DG UHAXOVR RSHIDMRY/
3ROWDCHYHONVOGG0 H LFDQIRYHIP HMEOSRIAH/P D UAKOMQAVXSIROAR RAUBMGHN RSHIMRQ/ DQG | LQOGADFRAMR)
&XUHR H ACYHUDMI ORMDIRYY SOWAXOLD Z W WASHRARWKHS 6 GRIDUO H LFDQSHRH FKOQHWDM FRXGEZ HUP DILQY

$Q DEYHYHRABIH/LQRXUBXMHNVRSHDARY/LQO H IFRZ RX@GOGYHYHD O HRNRXUUHYHXHDG SUR MEHOW

LY




( FRORP |F DG SRIMADOGHYHESP HQVIQO H LER COGWHS QWGE\BAYP D CEYHYHD 01 HAVO H LFDQHRGRP LF SRIR
0 H IFRLYDQHP HJLQ) P DMNMFRERP\  Z W DRQEOAMMAR RUKOVR RSHDIR)Y DG LOCADTFRGEWR)

, QMY HONVIQO H LA FRP SOQHY HABOWEEMOUMN MAADOWHRP WHO H LFOQJIRYHGP HMWKDVH HAMAG DQG FRQMMHV\R H HFVH DQLP SRYIQA
LQOHFAHRQWHO H LFIQHRERP\

2XUBMGHWPD. EH\UQILFDQ® DHHRAMG B WHO H LFDQ HRERP IV JHHDOFRQBURD B WH G-BUADIRQ R WHSHR LQ@IRY DG KUK LOMMXWDM/ 1O
0 HIFR

1 \KHO H LFDQIRYHIP HOAP SRHVH FKDQI HFRQARY DQG RURKHUMP LOUUAXIRNRQY WHO H LFOQHRGRP\ DGRXURSHIMRQ/P D EHQHIDIYHD O HAAG
6HRXUNY UMWIQO H LFR FRXGBLQRUDH DG \MLY FRXQB CEYHYHD O HAAKHO H LEDQHRGRP\ DOGRUBMCHN | LCDCADCFRGAMR) DGUAXKWR RSHDIRYY
: HOWH\EMAAR DQIVFRUXSIRY DQIVEUEHY DOIVP R OXQEHIQY) DG OQMKWDY VOQG BIXDIRY/LQ0 H LR

7KH WXORY HMUREP HOMQ ZKIFK ZH RSHDM LV YRMQ) DG RAURSHDIRY PD EH P RAIIHG RURKHZ MH DG/HYHD DIHAMG B BHIXORY FKDQIHY/
YEVRLYHLQMBABNRQ/R @Y VRUDQLEHON \RZ RINH T HARYHD Z [\ QDINRDODG GFDO) RYHP HQADHABRY

| 2 VOGUIXDIRY/P D UMMPARXUGUHRANDBYH | RWDQGDEHYHD 0 HAARXUUYHXHDOG SUR MEELOW
<RXP D KDYHQ! LEXOV HIRIAQ) \ RXUUI KW DI QNYAMLE DHOQG RUAURRYDQGH HIXAYHRI [ LFHY

5 N5 HDWG\R2 Z GHUKLS R RXU2 UAIQDY. 6KDUHY/
$ VD3 RMIQSUYDMIMKXHI XQGHH XV DG W XDMRY/R \WHE( & %HWLE DUHLY SHIP WWG\R DQGLVH SHRMGWR |LBIGWRUGL HIHONQ RUP DNRQZ W \KH
6( & \WOQDFRP SO0 LFRUSRIDAG LOWKH 8 QUG 6B RURKH.EZ VH \XEVMPAIR \IHH KBV DQG LY SHP LWHG\R | RTBZ. FHMIQKRP HFRXQY AR SRUDM JRYHIDFH
SURFVIQ@X R FHIEO1L < 6( UTXUP HWOSSTEEGIRS 6 IMXHY

1 HRXUMIY RULGBAMN  DDOMV (R (RASEDK RUAHDH SEDKIQ) UMK RJUERW CERWYHNE DH RUBMGHW RUP DNV RULL WA AKDQIH WHU
UHFRP P HIEDMR)/UHIDAQ) WHERP SI) \KOU/DGYHYHD \WHSUFHDOGWEAQ) YROP HR \WHE&RP S0 W VKD FRX@S GHRICH

7 KH FOQ EHQR DAXUDFHWD/9 4 DUHZ LOEHCEGIWR FRP SO Z LW \WHFRQMHG QWY WIEIB/R WH1 < 6(

1 YHINLE DUH L KDDL H5 D/ D SDALYH I RIIQLOYHWR HQNWFRP SIQ. RUD3) ,& DGYHYHS 6 |HEHIDOLGRRP H\E FROHDHEFVP D BAXOVRUS 6 KREHYR
&RP SI) KDWY

$ QLOMARUP D EH\KEMPAR DGYHYHS 6 1HEHIDOGRRP S FROMDHIFHVIQWHHYHAKH, 56 Z HMR QADIWHZ LMWHS 6 1 HEHIDOLGRRP HVEf FRQHDHIAY
GARUB-GKHHQ




" TKH$ P HG-GDOQG5 HABMG & KDWUR 9HWZ DUH SURVIGHY | RUWHH FOMYHMUWARNRQR \WHI HEHDORRAWIQO H IFR&WW 0 H LRI RUINEWEQMD DOANVSXM/
EHEHHQWH&RP SR DG IW\KDUKRTGHY Z KIFK FRX@ CP IV RP SO WKDUHRTGHA CHOW \R FAQ DI DYRIEGIMARDO RXP | RUGVSXWV Z 1MW \WH & RP ST
RUWGUHRRY RILFHY REHJHP SR HVRMDHRTHY

" 7 KHOQMEN-RYHUSIRMRIRQVIFOGHGLORXUYA O VDG RAHYSIRVIGGXQEL0 H LEDD/ IZ P D GAMUSRMMDCIFTXALRY
&(57$,18&219(17,216
YHNMZ DUHGHO p[LFR 6$ 3, GH&9 IRPH® YHWEZDHGHO pLFR 63 % GH&9 DO H LFIQ\RAHEDG DYQP D SURP RRLD GH LQYH My Q GH FCEMIOYDUCE®!
Z D/FRSADAGXQGHMWHOZ VR 0 H IFRIQ 8 QDWW RKHZ LVH\NBMG RUXQDW/\NH FRQM WRKHZ AHUTDAUY WHWP Y L 3ZH 32XV 3RXU 2&RPSI) ~ \WH* RS
SWH* RS %) WD RPYH WD UHHARYHIMZ DUHGHO p{IFR 6 $ 3, GH& 9 DUGEMADUHVRODARORIEDAGEDLY L 3OHWZ O 2977: ~ 3% 0 DJ5%% ~ WHAR
YHNHZ DUHGHO p[LIFR 6 $ 3, GH& 9 RODWIEXRHEDLY DG LL 3-$)5$° RE-OW WHHYWR-DOWE&RP HFY, QMIDIRTD, F -0OWDO0 H IR+ RMQ) &RP I %9
" IMMEXCRD&RPHADD-OW 6$ GH& 9 -DWE&RP HIWY, QMIDIRID6$ GH&9 -OW&RPHIWY 6$ GH&9 6HYMA 6$ GH&9 -OWIQ6$ GH&9 OB
" IMMEX.CRIDOHXV 6 $ GH& 9 RODFRQRICDMGEDIY 6H2&RP S0 ,QRPDIRG 2 LD DARDOSWKRMUH’
&855(1&<35(6(17$7,21
, QKLY DOQXOOU-SRWWXQBWRKHZ VH\SHAL LHG ROKHFRQM WRKHZ VHUATXULY
"3 7386 " DQG%8 6 GRAN HIFK UHHAR\WHS QUMG6\BIM/GRIU DG
" 33V DOGPSHR HIFK UHHARWHO H LFOQSHR
&HVEQ QP EHY OUG SHAHQEIHY LGFOGHS 1Q WY DQQCOUBRWKDYH EHHD \KEMPMR URXQAQ) DEWWE HOV $ FFRAEQIO 1LIXUWY WRZ Q |RUKH \CP H FDAIRY

SUAHQMG LQ YDURXV\EEGY RURKHUM-RIRYY/R WY DQQMOWERYWP D YO VKW® DOG | LIXU\KRZ Q D/ \RBY LQ FHIBQVIEGY P D GRABHWH DUMP HIF DIJWIDIROR \KH
ILIXUMKDABUFHEH\MHP

35(6(17$7,212)),1$1&,%/ ,1)250$7,21

7 KLY DOQXCOUHBRWARQELQY RXUS XAWG & RORICDMS ) LOCADDG\BM HOVDYR ' HAHP BHU 0% D06 | RURXUI VDD, W HIGG' HAHP BHU
DG FRIDAHD RXUP$ XQWG&RQRICDMS) LOGADOE\BAP HOW

) RUSKBRH/R WY DQOCOW-ERYWKH WP [ MAB0 HDULY M GRQ P RV Z MY \KH | LGDGA.DO, HBUDQG WHHY R \KH\ W FRYHIG B\ RXUS XQWG &RQRICDMS ) LQDCHDC
6\BAMP HOV

© H SUHBDUH RXUS XQWE & RQRIEDAG ) LDGADOB\IAP HOW LQ DFFRUEIGFH Z W , QMEDARCDD) LDGAD0S HERWY 6\IQENGY 2,) 56 DV/IMKHGE \WH, QMEDIRIL
$ FFRQIMY 6\BIEG/ %ROG 3,$6% : HKDHISSIHG,) 56 DMXHGE \WH,$ 6% HIHRANH DAKH WP HR SUE0UQN RXUS XAWG &RORIEDAG ) LOGADOG\BAP HON 2 XU
$ XAWG&RQRIEDAG) L((DGFLOCB\BAP HONVDVR DG ROWH\ HOWHIGG' HHP BHU DG KOHEHDD@WGE 3URZDMKRAMERRSHY 6 & 33: & M
LQE-BHE-QNBD MG SXEQF CFFRXQI) [P Z KRHUBRWEDMGS SUO LVDOR LFOG-GLQWLY DOMOBERW

YL




7KHS XQWEG & RQORIEDMS ) LOOGADDG\BMP HON LGFOGH WH SRUMRQ DQG AXWVR RSHIDMRQY/R WH* URXS IRPHZE! %HWZ DUH 9% 60 / DNRS$ P HIFD6HYIARY
6$ GH&9 30460  3WIUPD/OR/6$ GH&9 UHAWZDHGH* XDM DD 6$ )IQDR 6$ 3, GH&9 62)20 (15 YHWZDHSPHIFD // & %-WHZ DH3HH+
6% & YHWEZOH(PORI6$ 6 YIWEZDHE&RBPHED 6$ 6 DXG-0WD 6HH 3 7KH %MQHV &RPECDIRE 2 UDQ] DARTDGWRMS  7KH WIQORIRYY EDDQRH 006
XQUHID] H3J00Q/RUGKHYDUMQY [URP LD JURXS WIQRNRQY KDYH QRABHD FRQUGHIG| RUWHSUEDIDMROR WHS XQWG& RQRICDMS) LOGADO\BA HW

2 XU XA\MG& RORIEDMS) LCDADCE\BMP HOVDHSUMAGLOWRADIG/R 3HRY

1RQ,) 56 0 HDWWH/

S HAHIQH3(%7' $° DVSURIWRUWH\ HIUDEAQ) EDFN WH G-BUADIROR SURSHW SOIQADQG HIXLSP HQADG WKWR XVH DAV TP RMYDARQ R LQIIQILEG DAV
ICDAQ) FRWCHADGG \RBDLGFRP HAE BV © HGHIGH3$ GYWAMG (% 7' $° DV \KH P H UDAR Z W \WH HIP LGDIRQ R QRO FRIPXUHARDQURNRYY GG HYHON (% 7' $ DOG
DOWMAG (% 7' $ DUHQRAP FDXUW UTXHG B RUSUHQAG LQ DFFREFHZ W) 56 (%7' $ DIG$ ARG (%7' $ DHQRY,) 56 11CDGALOOP HDMXUA \WDAGR CRAVRGBZ
JHHID® CFA-BAG DFFRXQIY SUCASOV RU,) 56 7KHH QRQ,) 56 P HDXUY GR QRAKDYH WEQELE] HG P HIQQIV DQG PO (RAEH GUHA® FRP SOUIEG! \R VP LOW® \NBG
P HDAXU DEROMG B\ RIHUFRP SOQHY 3RAQIMIDLQYHKRLY \KRXTS RABHD RQLQ RUP DIRQ RAFRIQ] HG XQGHU,) 56 DV D\XEWNMAM | RUWH P FDXUYR HIQQ) RUGIXGEW
UIXUGE ) 56 LOP DN DRLOYHAR HYG-AMRQ

: HEHIYHWDARHHQRQ), ) 56 1L.CBEADOP HDXUAY DUHXVH XOR QYRR BHFDXVH L Z HXVHWHH P HDUXUAY R D0 | HRXUI LD DoKXV QMDD DG EHIHYH\KH
UWHBUAHWP HDXUWVR RSHIDIY SUR MEMOI DG L \WHHP HDXUHY Z LOBURYLGH LQYHXRLY P RUHWRY | RAWHUDDOMYR RAURSHIDIY SHIRWP DAH

) RUUFRAMDIRY/ R (%7' $ DOG$ONVAG (%7' $ \FH 32 SHDNY DJG ) LQDADDS HHZ. DQG 3URGHRAR: 2 SHDMY 5HXW 5 HRFAIMIRO R 1RY,) 56
0 HDXUW

35(6(17$7,212) ,1' 8675<$1' 0$5. (7' $7$

,Q\MY DOQMOUERWZ HUHD RQ OJG WHHWR LQRP DIRQ UINEQ) RAUBMQHN DG WH P DNV 1Q Z KIFK Z H RSHIDM DG FRP SHM 7 KH P DUNAAGD DQG FHABQ
HRQRP LF DG LQBWY GDIU DQG | RUFDIV XVHG 1Q LY DOQMDUERWZ HIH RBEEQHS |URP LQMEIOMKYH VP DMK JRYHEP HMEDDGG RKHJ SXECFD  DYDDEG]
LQRP DARY DQG LQE-BHIE-ONGBMY SETFDIRY/ , QGAMY SXECFDIRYY \XUYH VDQG | REFDAV IHIHDD WM \KDAKH LQ RIP DARQ FROEICHE WHHQ KDV BHD RABIGHS | IRP
\RXURHY EHIHYHG\R EHUHICE®! EXVAKDAKHIFRXUR. DOGARP SBIMHWR KK LQ RUP DARQLY RAIXDUDQAHG : HEHIHYHWDAHHLQEMY SXETFDNRY/ \KUYH V DQG | RUHFDIV
DUHUHIDE®! BXVZ HKDYHQRAGGE-SHIG-Q® YHU LHGWHP DG FOQRAIXOUDQMWHUDFRXUIR RUFRP SBIMHN

&HIMOQP DINANKDOAHLQ RP DNRQ DG REHMIMNP HQN SURHIMS KHHOQ U DA Q) RAUSRMNRQ UHIMYH W RAURRP SHIVRLY DUH CRAEDVHG RQ SXEQWKHE WIANKIFDOIW RU
LQRP DIRQ RAICHS WP LQGE-BHIG-QMKILG SDIHY EXVWUH GRW RXU BRAHXP DY H KDYH EDHG WHH HXIP DV XSRQ LQRIP DARQ RAVCHS |URP SXECF®  DYDIMEM
LQRIP DNRQIURP RXUFRP SHIYRLY/ LOQWHLQGAMY 1QZ KIFK Z HRSHIDM
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$Q LOMNF HOAIQ RXU2 LAGDY 6KDUAY FDWEY D MIQULEDQAGIUH R UMY <RX WKRX@S FDUHXED FRQUGHU\KH IRTBZLQ) UMN ICRRLY \RIHKHUZ W DR WH RKHU
LQRUP DINRQ LFOXGHG LQ WY DQQXOOU-BRWEHRUM P DNGQJ D G-AMRQWR LOHQ RURE@Y KDY 7KH UMY GAPUEHSE EHBZ DUHWRH Z KIFK \WH* URXS BHIHYHY DUHWH
P DALIDOUM/ARDAMWDRHY 6RP HWEARP HOVLOQWLY DQQXOOUHBRUMGFOGQ) VKFK WEAMP HQVLQWHIRTBZ LI UMNIDRRLY FROAMAMIRLZ DU GRNGQ WIAMP HOV 6HHHWHRIRD
HVBG 2 &DAMRIY 1 RMSHIDEQ ) RZDG/ RNQ 6\BAPHONV |1 DQ R WH IRKBZIQ) FYHRN RFPXU RXU BXMCHY 1LCDGRDOFRGAMRY DG RSHDIY UAKXKWVPD. EH
P DALIDED DOYHIAHD DIHAMG , QWDWAYHMAKHWOAQ SUFHR RAUMARXUMNAYFRXGGHRICH DQG\ RX FRXGEHDTRISOUNR \ RAULQMII HOW
5 WNV5 HIWG\R2 XUSSMGHW
,| ZHDUHXQDEGIMR LHELQ RXUH IMMY RUUHFUAVGQHY. LQG-SHOGHOWAMAIIEX\RLY BDGHY DQGFRQKGEON RXUIHKXOVR RSHIDIRQYFRXE EHQHIDIYHD DIl HAMG

: HAMEXMDP RMITR RXUSIRGFAMKURKIK RXULQE-SHIG-QNAMMEXRLY GOGHY DG FROXAEON DUGZ HG-BHGROWHP GUHA® IRMH\DBIR RAUSIRGFANV : H
H SHIHFH KUK VACRYHJIP RY GMMEXRLY GDEHY DG ARQKXEEON [URP \ HIUVR \ HOUMGRH \WH  FDQ WP LCDM WHUVHYLFHY DADQ. WP H $ VD UAXKQOVZ H QHHG \R P DNH
\LJ QU LEDOMH | RWAR UABEQH M) GMMEXRLY GOGHY DG FROXGEON DGR UFOMRUDMERARKHY

7R LRUHDH RXAU BYHXH Z H P XWALGRUHDVH \WH QXP BHU DG RUWWH SURGARRNW R RXUGMMEXRY GDGHY DG FRQXABRN 7 KH QXP BHJ DG SRGARMW R RXU
QMUEXRY GDEHY DG FRQXAENVDOR G-8HBY RQVHYHDODEAWMRDO CRRY LAFXAQ)

DOHYHSXETAW WHDEQI R DR ARP SR R \WH* URXS . RAUSUIRGAWV RURXUGMWIEXWRQ FKDQHD

DJIJUWRAMYHQH. FRP SHIYRLY/LOWHP DINANBRNQ) W LCRBDH\WHUP DINANKDUH




I DOUHR P RIYDIMRXUGMMEXRLY BDEHYDQGFRQXGEQVZ W Q. SIRGEV

| OUHVR SURYLGHDQ DMERRYHFRP SHQDIRQSDIQ| RUGWMEXRLY BDCHY DQGFRQUXEIQN

MXHVZ MKWKHTDXODIVR G SRSV

\KHSXEQPSHA-BIRQR RXUSIRGEW

FRP SHIMRQ RUGMUEXRLY BDCHY DG FRQXENQIVI P RKHIGUHAWHIIR) FRP SDQHY

WHSXETFV SHA-SWROR RAUGMMEXRLY/ GDEHY BQGFRQXKANNV DG AUHRANHIXY EXMOAWAYIQIHHIO DG
JHHDOHRERP LF DG BEMHV FRIBWRY

2 XURSHIDIRQY Z RXGB EHKOLP H3 1! Z HI DGGWR JHH DM FRQMXHG LOMMMIG HOKDP TP RY RAUGMMEXRLY GOGHY DG FROXSEQVRUZ HI DGGVR DMERAY
RV RULL RAUGMMEXRY BDCHY DG FRQXENON DUHXTEGIVR RSHDMGHWR LQMODCRUH WOD0 CRRLY

7KHQ® BHUR RXUCRIYH GMWMEXRY GOGHY DG FRQXGEQNP D RAGFUHDVH DG FRXES GHRICH LOWH I XUMUH 2 XURSHIDIY UAXOVFRX@S EHKOWP H 1L H MY OUG
QG BMCHVRSSRIMQUEY DG SURGAEW R RATHIH DMV | LFLHONQMIAWQUABIQQ) H MM GMMEXRY GOGHY DGFROXGIONRUBFOMINY G RV

7TKHRWR NH KLIK GYHIAMUEX\WRLYY GDEHY RUFRQUXARQWFRX@ QHIDRYHD P SERARXUJIURZ W DQG RXUUHYHXH

$VR ' HHPBU % 0 KDOGOBSWR LP DAD CRYH DARADMY DG AVUEXARY DQG-$) 5% KOG DBSN P DMY 0% CRWH
FROXGEQV DG GOGHY WASHRIYHD % 0 v QUEXRLY DG -$ ) 5$ GOGHY DG FROXAEON \RIHKHUZ W WHUH WOLYH GHERIW R GRZ QH GMUEXRY RUGDEHY
CFARXQVRUDQLP SRUDQVEOWR. RXUCHABYHOH $ VDUAKOWKHEWR DKLIK GYHIGMMEXRLY GOGHYRUFRQXGEON FRXTSGHIDAYHD LP STRARXUGHE RUN JURZ \K DG RXUGHA
WYHOH

$ GHRICHLO RXUPXWRP HIATSXURKDMQI SRZ HURUFRQUKP HUFRQ LGHRH RULQ PXWRP AT LQDGRLDOFRQGEMNRY DG Z LA QHI AR \SHIG FRX@S P DARLIDED DG DGHIHD Dl HAW
RXUBXMQHN

7KH\DBIR RAUSIRGEW RO FRUHDMA/ VR \WHGYHOR FRQMP HASHIEQ) JHHID DQGWXVIVMIQILFDQ® O HAMSE. \WHIHHIDOWBMR \WHHRGRP\ DG \KH
CELOW DQGZ LAQIGHVR FRQKP HYWR\GHIGROGWUHIREL WPV 5 HEFEHE FRQXP HUFRQ LGHIFHDOG\SHIAQ) JHHID P D UAKONQUBEHGG-P DG RUIRUSIRGAN DG
P LWIARQY RQ RAUCEMN \R P DQEQ RULGRIHDH SUFHY $ GHRICH LQ HARGRP LF FRQBMRQY RUJHIHIDOFRQAP HAVSHIAQ 1QD) R RXUP DNRUP DUNHN FRXQS KDYH D P DMULC
DGYHYHH | HRARQRXUBXMQHW | ((DIRLOCFROBWRO DG AXAOVR RSHDIR)Y

) DXUHWR XA X@ GHBS QHZ SIRGKPWFRX@GKDUP RXUBXMOQHW

$ QP SRUIDAFRP SRHR RUBXMQHW LY RAUCELON R GAYHBS G SURSEN \WDAFUDM HQKXMDP TP R RUPMEP HY || Z HIOOWR LQVWRGFH Q. SIRGEV
SOHG | RUWH I XWUH RAUGMMEXRY GDGHY DQG FROKGIOM SURGANIV FRXG EHKOP H3 , QDEAMRY Ul RUGHE. SIRGENI DOR JDQP DINANFA-BETRH DH UMKMRMG R
WIXDRY BTXUHP HOV RUKDYHTXODIV SUREBP V WIVZ RXGKOLP RAUUAKOVR RSHIDNRYY ) CRRWAKDNFRXTS 0 HANRXUCELON \R FROMXH\R LOMRGFHQE. SUIRSFEWLGFOGH
P RY RKHY JRYHIP HOMHIXDIRY/ SURSUHEY SIRMANR)/R FRP SHIYRY\WDAP D @P MRXUCELON R R | HUFRP SOUIEG! SIRSENV DG 00 1 DOUHWR DQIASDM AOQIHVLQ
FROMXP HABWAYDQGEX Q) SUH HIHRY




1 HGBHXG RQ P XSO FRQADRAP DQXI CRMUHY P RW® GFDWMG LQ &KIQD DQGWHEBWR \WHVHMAH/ SIRMGHGE. DQ' R RXUP DQXI DRMUHY FRX@ KDUP RXUBXMCHW DQG
WHXWR RSHDIRQ)/

- HRARRXUAH SURGFANP D4 CRMUQ) \RWKLLEG SOV FROMEFRLY GFDMG P DD LQ&KLQD * XU \KH\ HIU SIRGENKSSTHG B &KIGHHP DA CRXUHY DFFRXQAG
IRUCBSUA LP DAD R % 0 VUYHHY

1 \KHVH VKSSTHY KDYH XQUAKHEXBG GRZ QP H RUDUH XQE®! \R | XOLEDWWHU REQI DRV XQEHUWHH P D4 CFMUQ) DIUHP HOV BHFDOH R SRONFDORU I X@RY
WIMMANRYY HIXLSP HWEWENGRZ Q' MERUMAMNHY QDMUIDOGEMDAMY KHDEN GVHDAHY/RQKHDEN HELGHP LEVRUSDEP LEV RUDQ. RKHUFDAH \KYFRXGE DGYHYHD O HANRXURYHIDT
BEXMGHV UAXOVR RSHDIR)Y DG LOCADCFREMR)

$OR DANRXIK Z HSURYIGH DR WH | RUP XOWRQY XVHG VR P DX CRMUH RAUSUIRGEW Z H KDYH TP WG FRQURORYHUWH P DX CRAMUQ) SURFHW WHD $ VD UAXEVI)
QlILEXOVHFRQMPGE. \WHWKLLG SOV P 04 CRMHAKDABXOVO SURSENEH HAW SIRGAIRQGHD V FRWARYHIXQY RAKHLIELON \R I XOL@REHYRQDWP HD EDL GHWR
| RULQWEFH \OGRMRQY \BLL TV RUEGANVLP SRUHG RQ&KLGHHSURGFRN FRXES KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW | LCDIADOFRQBUMRQ DG UAKOVR RSHIDMRY/

" IMXSINRQY RUGHD) VDARXUI DAAMW 1Q 4 XHHBLR 0 H LFR FRX@ KDYH D P DMUDCDGYHIH H I HANRQ RXUBXMCHY SDUNRX@LO Z W URSHRWR \WH BHOXW DQG SHIRCDOFDUH
\HIP HOW

2 XUICAMV 1Q4 XHMEBR 0 H LIFR P 04 CAMSY D\VEWERMOSRWROR WHSIRSFENVR RUBHDW DG SHYROFAIHVHIP HOWZ KIFK CFFRXQMG I RJ R-$)5%
\OBV OQGD/R ' HAHPEHU UBUAHOMG R RAUVRIEDVDBY DAD FRORIEDMS GYHD 61 QU LFOQAKQAKHEX®BGE GRZ QP HRUD UHSXANRQ LQ FSCAW DALY | CROW
Z KHNHUGH R HTXLSP HWEBEINGRZ Q' SRZ HUIDOWY (DMUIDGMDIMY GXH R FIP DM AKOQIH RURKHE VH - SDQG-P LBV Z HDMHUFRQAWRQY KIP SHIQ) GHIVHY \VFKHEXG@V
\KRUIH/R U P DALY DG SURGEW \WKQREJ\ GMXSIRY/RURK-UAMXSIRYY [(FOGQ) \WRHFDAMHGE, WEQMRIQ) P 0K CRMUQY DFURW\RHHI CAOMY RUDD. RKHU
FDXVH FRX@S KDYHD P DALIDCOGYHYHH | HAARQRXUCELOM \R SURYLGH SURGAW R RXUGBDEHY FROKGEQN DQG PR HY Z KLFK FRX@S KDYHDP DAUDCOGYHYHH | HRARQ RXUMIBY
BEXMGHV SIRGHV UBXBIRRD BAXOVR RSHDMRYY | LOGADCFRAWR) DG RUFDK | BZ

$ GAUWRIDO \RPHR RXUHP SR H/DAKLY | CRQW DHP HP EHYR @ERUXQRY , Q\WH SDIWZ HKDYHH SHIHFHE GERUXQRQ UHDMS Z RINWMNHVLQO H LFRZ KIFK
KDYH D HAMS RAURSHDIRY/ $ QR GHIRMDINY OERUFRQAERV HWHUIRUGHZ GFRDINRQY RUMR UHBORHH SIUIQ) FRQEFW LV WP HFRQUXP L) RUP D QRAEH DHARP SOKHSRQD
WP HY EDMV | Z H DHXQER WD CRRUO GHIRMDM\KRVH QERUFRQAIFV Z 1MW \WH OERUXQRQYRQWLP V CFRHBME®! R XV RUZ LKRXAWD WMINHRUZ RINVMRSSDIH RAUBXMCHY
FRX@ EH P DMUDD DOYHYHD DIHAKMG $Q  MUNH RUZ RIN WRSSDIH FRX@ QMXSWRXUBXMHY DOYHYHD OIHAMY RAUHAKOVR RSHIDIRY DG RAUSXETDF LP DIH FRX@ EH
P DMIDD DOHYHD DIHAMGE \XAK QERUGVSXWY |, QDEAWRYQ H MY OERUARQAIRVP D QRABUHYHND WINH RUZ RINWRSSDIH DG OQ VXK Z RIN WRSSDIHFRX@ KDYHD
P DMUDCDGYHYHH | HFRVRQRXAUBXMCHY

ORI LQ FRW DR Z W GHI V DQG GUKSIRQY LQ WHVXSS® R P DALIDY DQG HYFAHY FRXES KDYH D P DMDODGHYH HIHAR) RUBXMQHN SIRGHRAV LHXOV R
RSH.DIRQY | LQDGADCFROAMRQ DQG RUFDK | BZV

: HSXWDHUY. P DAUIDY L(FXAQ) BAVHNOR Y DPRRY AKHP IFDY FRQEICHY DG STANDILQY) FRP SRCHQV 1URP YDUIRXV \WWULG SOV \KSSTHY 6 XEWBQNDOFRWA
LGRHDHY GV DG WH XQOYDLOHOW R Uy P DMUDY RURKHJ FRP P RAWWY DV D BWXOVR FRQMXHG JBEDOVXSSDO ROIQ AMXSIRY DG KUIKHJ FRWV |RUHHJ\
\UDRVSRMBANRQ DG RMHUQHHADY  VHYFHY KDYH BGYHYHD O HAMG DG P D FRQMXHR DOYHYHD O HRNRXUBHDXW DG SHYROFDUWH VHIP HOABUR IWP DLV Z HDUHXCCE®]
\RZKRD RUSDWID RIVANKHP WK DVB CRKUHVQ) FRWHIIAHARY 1Q IW\XSSO FKOQ P B CRXUQI DG RUGMMEXWNR) CRRMMWY |, Q DEAWRQ Z H SXURKDH FHIQ
INAMVHGIRRGY Y. P DAMUIDY STANDILQ) DG RMHUARP SRAHQIVIURP MQI G \VRXUAH\XSSTHY RUD QP WG QXP BHUR \IXSSTHY/ DG L Z HDUH UAPXAUHG R LQG DEM CDRYH \RXUAHY
R XSSO WHHQZ \XSSTHY PD KDYH R BH TX00 HG XQGHU CESSORCE®R LMY JRYHP HQEDDG &RP SO P DYEDMG YHIERUMBADY Z KIFK FBQ UHMNXUUH DEAWREC
LQYHXR HQADQG EHWP H FRQMP QY




$Q WIQLFIAAMXSIRO R RXUP DX CFMUQ) RIVRXUAQ) R SIRGAVRUUY. P DAY SCANDILGQ) OOG RKHUFRP SRHOVIRUDQ. UHDRY LFOXQQ) \KH FROMXHG
JEEDKSID AOQAMXSIRY/ FRXTSP DMIDD [P STAARXULQMHORY GYHY DG LOMIXSWIGE GHID RXUVKSSD R SURGAW\R RUGDEHY OJG FRQXGEDN 6XFK HYHON 1L GRA
SURP S WP HAHS FRX@SKDYHDP DAMUDCOGYHYHH | HRARQRXUBXMGHY SIRGHRN UEXBIRD UAXOVR RSHDIRYY | LDGADFRQAWRQ DG RUFDK | BZ
&RP SR FRXES KDYHD P DALIDCDGYHYHH [ HAWRQ RXUBXMQHY SIRGHRAV LHXOVR RSHDIRYY | LQDGRDCFRQAUR) DG RUFDK | BZV

7KHP DNV LQ Z KIFK Z H RSHIDM DUH FRP SHIMYH 2 XUUAKXOVR RSHDIRQ/P D EHKOWP HG B P DNANFRQAMRYY DG FRP SHIMRQ LQWH I XXMUH 0 D) FRP SHIYRY
KDYHIUDAUCP HUHFRI QURQ QG LOGADOARXUAKDRZ HKDYH Z KIEK P DL JLYHWWHP DFRP SHIVAYHDGYDQEIH

: HARP SHMDJOQMD QP BHUR P XGN@DIREOP DX CRMUHY VRP HR Z KIFK DUH LI HUDGGE KDYH \MEWEQMID JU-DMIUARXUA/\WWDQ XV DG Z KIFK P D WHH R
KDYHWH CELOW \R\SHIG P RIH DIJUAAYHD \WDQXVRQ Q. EXMCHN CFTXMMRY UMUK DQG GHYHESP HOATRAYMAY \MAKQRBILFDODGYDRHY R HYROH LOWHUH FRP P HIFH
FOSCELOMY DOGDGYHWMQ) SURP RIRQDDARALDCP HADDQGRUP DUNAMNY) CRAYNAY DG KDYHP RUHI G LELOW WDQXAR UASRQG\R FKOQILQ) EXMGHWDQGHRERP LF FRIAMRYY

$ OR RUSIRSENVFRP SHMAUHR® Z MW BIDQGHS SUP LXP WABCSIRGAW : HRXUWHD® CRGRADYH\LI QU LFDOMSDAMNRURK-USURSUHELY  SIRMANRY DQGFRP SHIYRY
PD IQMRGFHSIRGENZ W WH\VP HIQIUHEHIMKDAZ HXVHLQRXUSIRGEW

: HOOR FRP SHM Z W RKHUFRP SDQHY | RUGMWUEXRLY GDEHY DG FRQXAIV 6RPHR \WHH FRP SHIVRLY KDYH D G(QIHURSHIDIY KIWRY  BEHWUQP H BHFRIQWRQ

D05 JUDAU | LOCADDUARXUAHY WD ZH (R 6RPH R RXU FRP SHIYRLY KDYH DOR DERSMS DQG FRX@ FRQMH \R DGRSWARP HR - RXUBXMGHW DMLY &ROHTXHD® \R
\KFFHA X FRP SHM LO KLY P DNHADQG DAEPADGG UABIQ GMMEXRY GOGHY DG FROKGEQN Z H P XWAHQXUH \WDARXUBXMGHN RSSRMQUEY DG FRP SHODINRD ST/ DM
ICDADD WZDEQ : HPD QRAEH CEGI R FROMXH R \KFFHAM X FRP SHM LQ \KLY P DNHATRUGMMEXRLY GDEHY DG FRQXGEQN Z KIFK Z RX@ XGIP DAD O HAARXU
EXVGHWRSHIDIRY/

1 WHLQGKWY 1QZ KIFK Z HRSH.DM RXUBXMGQHNRURKUSLRGXRVDUHVKEMPVWR DOYHIHSXETAW RXUBXMGHNP D \KIIHJ
: HDHYHY G-SHIEHKSRQ RUGMUEXALY BDCHY FRQXEBQIV DG \WHJHHIOSXEQE SHAHBWRQR \KHRYHD@IQM UMW R RUBXMGHW D/Z HIDV\WH O HIV DG
TXODWV R RAUSURGAEN DQG VP LOUSIRGFW GMUIEXAG B RKHUFRP SDQHY 7 KHQXP EHJDQG P RIVDIRQR . RUGMWMEXRLY BDEHY DG FRQXANRQN DQG \WHOFFHBIFHE! \WH
JHHIDOSXEQF R RAUSIRGENVP D EHQHDYHD O HAKMGE. DEYHYHSXECAW UHDEQ)
\KH®IDDIVR GHEZRN P DNHMY \X WP VIQIHHDCRURKUGHE RIN P DN WP \SHALLLFDED
\KH\O HIV DQG XODIVR RUSIRGEW
UIXDRY LQHXMDIRY/R RUSIRGFW
\WHORIRQ/R RUGMUEXRLY BDCHY DG FROXGIQN
P DIHP HQWR RAUGMUEXRLY BDCHY DG AMMEXRLY DG
\KHGUHVWHIIR) LQOMY
$Q HHAKDAHIDAYHD D HAMWHIHHDOSXEQE SHHBIRQR RXULQBMY - EXUGHVRUSURGANFRXTS KDYHDP DMUIDCH | HFWRQRXUMXOWVR RSHIDIRY/




) DOWHR RXUWFKQRBI\ LMD\ FUHDM \XWELOHE HOMXMDWP 1Q RUGMMEX\RLY (BDGHY DG FROKEIIQN DQG LCAUHP HOBOFRWIYDVQIV FRXES QHI DIYHD LP SCRARXU
EXMQHY

T HRRQWERE GHYHERS DG LP SBP HOAMADAD LH/ VR FRQMH XMQ) WHRKQRBI\  \i DRICRAGMUEXRY, GDGEHY DG FROXENQNV DG SIRNGH \KHP GHZ \WRKQRBI\ \R
ICHOMMVENQ) REHYR RUSIRGENV |, Q -HIMQ G- RIUSKLF P DNV Z HKDYHH SHIHFHG VRP H\XARHW LP SOP HIYI RAUMFKCREI\ WD LHY R LP SURYH RXURSH.IDIY
HIAHR +RZHH 0D FRWWDNQV IRP RAUWRKRRI\ VADAILHY PD GRASURYH \R BH MJQILIFDQVRUZ HP D QRABH \MARAM XOLQ DEDBWY DG P SBP HAMY \KHH
VDA LH/ \R RKHUP DINHV1Q Z KIFK Z HRSHIDM 7 KLY FRX@ UHXONQ RXULCEEOA \R VHYLFH RAUGMWMEXRY GDGEHY DG ARQUXGERV LQ \WWH P DAHUMH  H SHRWZ KIEK FRXG
XGNP DAY O THARXUHAXOVR - RSHIDNRYY

: HOHGSBHGHWRQ LQ RIP DWRQ DQG FRP P XQUFDWRQ \WHKQREILHY DQGRXUM WP VDG LQ UDVRKPMURY | DRHFHIBIQ UMY LOFOXAQ R BHIAHRXUWY UMY

7KHRSHDIRQR FRP SB] QI UDARKRMUA DQG \WH FRRECDIROR \WHP D) CRALY LOYRYHG LQ RXURSHIDNRQ BTXUHWWH XVH R \HYHIDCKLIK® \GHADT HGLQ RP DIRQM WPV
LFOQQ) ERK RURZ QLQRIP DIRQ\WKGRBI\ Wk WPV DQG \WRHR \KLLG SOV VHLYLEH SURMGHY \IKFK D/ P VV\KDAP RARURXURSHDARQY RUWH BIXVR RXUI RO/
FRP P XQFDIRQ W WP VAR LQRIP \KH SXECE  TFRHW FRQIIROM AP V DQG FERVHS FLUPQWMBYIMRQ HRXUNY W VP V/ LI UDKIKRMUH P RQWRUQY \ P V DQG GV OQG YRIFH
FRP P XQFDIRQM WP VXHG B RUSHIRIEHD , Q DEAWR) RXUCFFRXQIY) DQG 1L H3 DAV SD URD EXGIHNY KXP DQ WARXUAHY \KSSTHUDQG FRP P HADDKIUQ) SD P HQV
DOG A W WP VOGE RXUZ HEVMAY DA VR RXUIXQRIRQQ) 7 KHSURSHUIXQRIRQQ) R WHHK WP /1Y FUMFDIDR RXURSHIDINRQY DG EXMCHN P DI HP HQWZ KHHW PV
PD IURP WP HWR\P H WHTXUHP RAILFDIRQVRULP SURYHP HONVDVDUAKOR FKOQIHVIQWRKGRE\ \WHIURZ KR RAUBXMCGHNDG\RHI XQRIRQQ R HIFK R \MHVH APV

7KHUMIR R BHURUP HRRQMHVVR LRU-DVH CRURW DXL GOV QG HRIUDSKLHY DV LQ LAWY \WAKQRBI\ LV EHRP LQJ LRDIQI® \RSKMMEDMG |, | Z HDUH XTEGIVR SUYH
D\LJQULEDOAR BHUDAGN \XAK DNEFN FRXGS P DMIDED GMXSARURSHIDIRY/ @P DIH RXUUEXIMRY DG B0G \R BIXDMRY SHIDBWY OJG | LDGRDDBRKAY 7R SUYHIMKEK
AVXSIRV\R RAURSHIMRY/ Z HKDYH LP SBP HOMS DP XQV@ HUMABXUM | WP HZ RN 1URP DADLE FRUSRUDM SRIFLHY R RSHIDNRDOSURAHEKUAY DG FRMRY 7R \KSSRVIKLY
1P HZ RN Z HXVHVRSKIIFDMG WK GRERI LR VHRXUH RXUSHUP HAL FRP SXY HTMXLSP HAWCHE RNV VHLYHY \WRUDIHDQGADEEDHY

, QRUP DIRQ WRKGREJ\ \k WP \/ FOQCRAEH FRP SBIMD SURARMG DI QMAFHIEEQ HYHOV \IKFK DV CDMIDAMDAMY 1UXG FRP SXMUMLAAY KDANG)  FRP P XQEDIRQ | DOWY
HIXLSP HWEINGRZ Q \R\& DUH HUIRY DG RMHUWKQEDDSUIREGP V + RZ HYHJ RUMARXUMN | UIP HZ RIN DEBZ V XV \R P LGP ] H DG P ORI H \WHH UMW URKIK \H XVH R
HIEDQY \WKQRBILHY KK D/ EXWRAIP MG\R (L7 DY POO  Z HE ILGMIKY  HIG SROASIRARIRD DOMYLUXY DG DQIVP OZ D CFRHW QMW HIFY SIRQ DG KOGEIQ 7R
HOXUHVHRXUMY DARHZ HE CSSTFDARQGYHOD: $) © HES SSIFDARY) LU DIV LP SOP HOMS \WDABUIRAAN Z HE CESTFDARQ/E 1 LGMIKY DG EGANG) P DIARXVWDILE 7KLY
KHSVAR SUAYHQAEDDARH WMHRXUMY EUDFKHY DQG C5STFDMRQ/GRZ QIP H

,QDEAURY RAUBMGHN RSHIDNRY/ URMIH LORYHY JDXHIKQ) SHYIRIOLQ RUP DINRQ CERAWHIERY GMMEXRY GOGHY FROXGEN PXEP HY DG HP SR HAVLP RY) RKHY
WURIK WHXHR LG RUP DARQWAKREILHY YAUHTFKHVR RXUM WP VRUWRVH R RAUWLLEG SOV FROMPRY RURKNHUI CLOUAY AR SURKPAKEK LQRIP DIRQ FRX@S H SRH\KFK
SHRSBIV SHIREDOLQ RP DIRQVR XCQDAWKRU HEXVH $ Q. \IAK HYHQWFRXES J LYH UMAVR ML QU LFDQASRIMINOIDELOMY DQG UEXBINRECKDP 7R UHBEHWHUMR R EHDMANY ZH
SO KLUHDBHRXUNY 2 SHDMRQV/&HOA 62 & R SURVIGHUHIOWP HSURMANRQI RAKH* URXSTVP RWWAIMFIOLQ) RUP DNRQDRHN

XU ZHH SHIHFHG DQ®P BHUR QRO P DAMIDOSKMKLQ) DIWP SWZ KLIFK FROIMAG R 1ENHH P O WA P LGRUSD P HQV DQG RUFRQ LGHOOIQ RIP DIRQ DG H
P OO Z W P DOARXY | LGV \KDAZ H Z HIH CEG \R \KFFHWMXE TXOUDQIH DQG FROMQ D/ Z HODY \GRIDAF DWP SIMG DMFNY WDAZ HM P LGRU OGG XQUKFFHM X0 RQ RXU
LQUDXKRMMH 1 RHR \KFK LGAGHINVZ HIHP DMIDOCRUKDG DR MJQU LFDQM | HANRQRXUBXMGHI RURSHIDIRYY + RZ HYHJ Z HFDQCRAIXOUDQAHDD [ XMUHHYHONVZ LODGRATH HRW
RXURSHIDARQ/ RUPXAWRP HY SOMEXOU® Z WS, XVH : HOWH FROMIQ® \HHN.Q) \R LP SURYH DG VUKD RAUMFPXUNY WDAD\ B DIQQY WZ LW 6HRXUMY ) WP HZ RIVVDQG
YHWBUIRN\KFK D/1 ,67 &6) DG, 62




YHDXHR \WHFRWDQG A LEXGNVIQKH HIAQ P DADILQY FRW ER GHUBXMQHNRSHDIRYY RUIHKGVR RSHDIRQVP D EHQHIDMHD LP SORMG

0 DEDILQY RAUBMCHN RSHIMRY SHIRIGHIRUDAHVLOP XEISGIMUMVG AR LY FKIEBILQ) DOGFRM® 0 DQIHP HWP D BHLQH SHIHF-GLORRW ER GUBXMQHW
SUIRNAHY DG XY DHR - MIQU LFDQAA! HIHFHYLQ DFFRXQI) XGBV GIDOUWHILP HY DG @ERUSUIRIAHY ( YHDZ W DVFDRQHG DQGH SHIHFHGP DEIHP HOAMP  \KHFRW DG
QlILEXOWY LGKHMONIQ P ODILQY FURW ER.GHUBXMGHW RSHIDIRY  SHYRQQHODGE DAV FOQ EH VIQULEDQA DJG P XK KLIKHUWIQ LQ D SXUHD GRP HIME BXMQHY OGP D
QHIDAYHD LP STRARXUI LCDGA DODQG RSH.DNRDOSHURUP DFH

2 XU GQWIEX\WRY/ GDGHY DQG FRUMXEEQW DUH LQG-SHG-AWARQADARLYY DQG QRMHP SR HV 1 LXMWY DXWRUIMFY ZHH R GAMP LICH KRZ HvHU \KDARXU GMUEXRLY/
GDAHY/ DQGFRUXARQVDLHGI DO RXUHP SR HY Z HFRX@ KDYH VLI QU LFDQWIPH O XQGHUMRADCEHH WD V

" IMMEXRY GOGHY DG FROXEENV D VHD HP SE HG 0GG DUH QRARXUHP SR HY/ 3HIRGFDD \WH TXHARQ R \WH GIDOMEMY R RXUGMMEXRY GDGHY 06
FROXGIQV KDY DUNHD XKD Z WK U0 DG AR SRMEGI FRYH.DI H XQEHNRADCEHH WY VAKDAZ RXTB UATXLHXVAR P DNH U XOUFRQUEXNRO/ AR VRALDCEHH IWXQBY - HFDQERW
JXOUDQMHWHIHZ LERABH DI XMUH AR DORUDEP LQMADIYH GAMP LDIRQ DGYHYHWR WH PXUHWAIMID Z KLFK Z RXCE\KEWBQAICDOG P DAUDED DEYHYHD O HAARXUBXMGHN
WAXOVR RSHDIRQY DG L(DAOCFRIGUMRY

" HAURDIRQ R JHOH.DOHFRQRP LF DOG.J HRSRIWFDCFROAMRYY LFXGQ) GXHRWHRIRQ) P LMY FRQ QRWEHEHHD 5 X\WID DG 8 NUOQH DQGLQ WHO LGEBI( DWVFRX@
KDYHD P DALIDCDGYHYHH | HRARQ RXUBXMCHW

2 XUBMCHW P D, EHDGHYHD OIHRMG B\ AOQIHY 1Q JGEDOHRCRP LF DG SROWFDOFRGAWR)/ SDUWAXOLD JLYH) RAURRW ERGUCRMW ZKIFK PD BAKANO
LGRUDVHG YROWDW 1Q RXUP DNV * GREDOP DUNHV KDYH H SHIHGFHG HFRGRP LF XQRHMEIQN YROMWIW DG AVXSIRQ GHWR RIRQ) FRITEW\KFK DV\WH5 XWIDQ 8 NIQDD
Z DU \WWH LQASELOW DG \WHS QUG G\BIAM] LQMYHMROLQ9 HH XHD , WIHODQGWHS QUMG 6\BIMTFRQ CRAZ LW, L) DQG YOURXYRMHUO LGEBI (| DIMMMRY $ GAWRTD 8 6

\BLULI SRIAHY \WHGHRSI R WHEKICHHDGS 6 HRERP IHY DQGWHZ HNHIQ) R P XGMDMIDA LOWDGH ! XUKHUH CRHEDM I GEDOADGH XCRHMBQIAY 7 KHH I HRSROMAC
WMRQYFRIDARYHD FROMEXMVR P DNHARDMMY GUXSWKSS® FKOQY DG FUDM D XCSUHIREEGIHARGRP LE FIP DM SRUQY \KEWBQMCRKDEBIHY| RUBXMCHAHY RSHIDIGY
RODJGEOFIBILFOAQ)

FUHEVDG FOBAMICP DMHAAMXSIRYY

I QUFDQAYRIAMDN LQFRP P RAW SUFH/ \KFK D/MIFD P HEY DQGRCDQGIDY

IGFIDHGH SHH/UHIDMG\R QUHAWIG QAL DMIDY XVHGLQRXUSIRGARQSURFHY LH STADILQ) GIIMIFVDQGLGEXW [P RY RRHY
IGFIDHGFRAVR IARXURHY \KFK DVHZHJ\  ELRP DW QMDY DY/DQ5 FRDD | RURKURSHIDIRYY

VBZ GZ QRUGMXSWRQR  \WHJIGEDODG GFOOVXSSO AKOQ ZKIFK P D GG W\KRWWH/ DG ORN R FUMAIOP DMUDY FRP P RAWHY DG SURGEW LQ \KH P DUNHA
DOGDVEERMACRHDHIQWHSUAH/R RAUULY. P DMUIDY DY DURXOV

SRMAMDCCSSHADIROR WHS 6 CGRMU

LCRBDAH 1O LQMBMAUDM/ DOG LQOIRQ LQ \WH P DN 1Q Z KIFK Z H RSHDM ZKIFK PD FRQUEXM \R | XUKHULGFUDWY 1Q WH SURHV R HHJ\  RODQG RMHJ
FRP P RA\MY G

&Z HURUQH DRYHIGEDQIURZ \M

$Q KK HHOAP D LGRU-DH RXUFRN DG DOHYHD O HAARXUBXMQHWLL Z HDUH CRAZEGIVR SDW/ VKK LGRUHDUHGE FRAVRQR RUPXMFP HY | QDEAWRY LOWH HYHA
WHHLYDVBZ GRZ QRUGMXSIROR \WH.J GEDCDQG GFIDWSS® FKOQY Z HP D | DFHLQMUIXSURQV LORXUSURGAIRQLL Z HOWHQRATEGIVR SURCRIYHD P DQIHRXULQYHORY OOG
HQAULQR VADAD LF SDNGHYKLSVZ W \KSSTHY $ GHD LQWHWIQLMP HR RXUMKLSP HOVZ RX@LP SCRAKH DYDDELOI R RAUSURGENLQ\KH UHBYDQNFRQKP HUP DNV DG
LCRBDH RAUFRIMR FDSMIDHP SR H5 DV D UAXKO\R @LHJLQMHRUINY DG GRQIHUCFARXQIV UHAHYDEG! WURYHU \MHIH RUH LP SR RUUAKOV R RSHIDIRQY DQG | LQOGALC
SRIMRQ




* HRSROWADODG HARGRP L UMWY KDYH DR LGPU-DHS RYHUWH SDIWHZ \ HDLY DV D BAXKO\R - FROUEQALQARMI LFDARQ R WEGH \MMRQY EHE HHD WH 8 QUMG 6\BIMY DG
&KICD 944 IWDQG\WWHUMHR SRSXOWP 7 KHFRP SO LW R FRP P HIADOUHDMRQKLSV DQG \WH FKOQIH LOWKH\BLILT SRIALHY FOQ UAXONQ | ORMDIRQY LO RXUFRWIV * (EDDXSSD
FKOQ/ RQZ KIFK Z HKHDA® WD P D DOR | OFH DGAWRDOFKOBQI HY WHTXULY HIHRMYH P MIDNRQ VADAOLHY * URZ LQ) WOMRQVP D GOG [P RY RKHY \R\WHZ HNQI R
P XGMDMBOUWIIP HR Z REGHRERP\ OQG: 72 WGV DGIGEDT DRQR WHZ RESHREFP\  DOLFUDHIQSIRAANRP RUEDWHYAR LP P LIUDARY DJIHHIOWHERNROR
LQMEDIRIOWDCH LQ JRRG/ DQG VHYLFHY DQG D UHBAIRQ L WH IQRMIDNRQ R LGDADOP DNV D) R Z KIFK FRX@S P DALIDD DQG DGHYHD O HRARXUBXMQHY | LQOGADT
FROGURQDIGUAKXOVR RSHIDMRY/

( FRQRP LF DG SRIMAOXCGHIBQN 1O WWH 8 QWNMG 6\BM/ P D DOR FUHDM XCRHIBIQW 1Q \WH JGEDOHRERP\ Q1 RYHP B ' RDGB7UPS ZD/HPRAMS 8 6
SUAGHNT UP STV B LQMADINRQ Z LOUARXONQ FKBQIHY 1Q GIMDIRY W XDMWNRQ DG JRYHOP HOMRIA  \WDAARX@G VI QU LIFDQ® 1P STRARXUBXMCHY \KH UHDWRQKLS BHE HD
0 H [FROGWHS QWS6\MBM/DVZ HODY\KHP DINHVIQZ KIFK Z HFRP SHMLQ\WWHS QWS 6\EAM/

2Q$SUO 3UMGHV RO 70 S DIRXGFHE WH P SBP HOBIRQR JGEDDUHASURFDOWAN |V EHETHHD / DA 3UMGONV RIG7UP S DRGEG
WHSHIROR G \BUIVIRU QD VDG UNVHGWHVELL VOSSTHG R & KICDWR UMV RIS 7P SIV.IGEDOUASURFTOMU VBB GZ. SKDHLQS 6 \WICH
DOGHRRP IFSRIA  OP QY R FUDAMD GAUEGIVEUL Z DODURXQGWHFRXQU \R DEEUNZ KDWY/ VHHOVR EHD/WDGEH P EDDGRHY & RXQUHYDIRXQGWHIBEH LFOAQ) &KID
DQG( 8 P HPEHY DUHSDQRQ) RUKDHODHIG 1P SOP HIMG UADIDARQ VRRY DI DOWKHS QWG 6\BIMY &KICD |RUH TP SBf CBSOHG UABIDAY \BULIVRYHUS 6 [P SRW
7KAHULEED HYRYLQY \BUI VO XCBUHEREE®! DQG DHH SHRMG R LP SR GREDOI URZ \W SURSHRAV DQLCFUDHLG MIRY Z W SRMMICH | AP ST LHGE DVKUWRZ DG GELC

HRQRP LF | UDJP HOBIRQEN RIGAURNHBIDIRODIDONWHS 6

,Q DEAWRQ VR \WH EURDG EDHG VBV GARUEHS CERYH \WWH PAUMOAS 6 0GP LQMADNRQ KDV LGEFDMG WDAMP D DERSAD H LFR \GHALLLE P HDXUA/\BLJHMY \WDMILE
FRRLY\XFK D/DARP RELGY DAR SOW \WWHD DOP LOP DG RAHULQGANIDD) RRGYP DX CRMBGLQO0 H LFR 7 KHOEP LQMDIRQKDYDOR \KIJHAAG\WHSRMELDIV R BMMANY
SUH HHQMOWDA HOAKQG-UWH 8 60 &$ 1P HZ RN WURKIK WIFMUHQ RUAHP HOAR. XBVR  RUILQ @ERUARP SIDGAH SIRYIMRQY DG GAVSXM P HAKOQWP V' Z WKRXAWRUP DO
WP LD \KH DIUHHP HOWV) XOWHIP RUH \WH 8 QWG 6\BIM/P D P SBP HAHKORHS PMRP V IQSHAIRYY ERGHUFRQARY RURKHUGRO\BLILT EDUWIHY \WDAFRX@S GHDY FURW
ERG-U\IGH DG LQRUDH BRI A FRIV & HYEQ SXECE WIMP HIW KDYH DBR QNG SRMMIOREGH P HDAXUA/\R LP P LIUDIRQ HJ RUAHP HOMHI RIAP HOADIDIQMAGEXD W LENHY
DQG ERG-UM-RXUM SRIFHY FUDIGY WH UNN \WDABLL TV FRXTS EH UHP SRVHE RUH SDQGHS EDHS RQ RQOWIEH FROIGHDIRYY 7 KHH HRRUVGHALLLE DG QROVBUL P HDAUAY/
FRXGSDG/HYHD O1HAVO H LFDQP DA CRXUQY XSSO AKOLQY DG \WHGHP D51 RURXUSLIRGEW

: HOHARQIMXQ \R P RARUWH VYDINRQ LOQ 5 XWD 8 NI(H 9HH XHD \WHO LG3BI( DW8 6 DG JGEDD DG DAAN LW SRMMNDOLP STRPARQ RAUBXMHY 7KH
RIRQ JHRSRMAOWMRY LGFXGAQ) FROQMEX\WM R I QU LFDQAP DINHAYRDWIW DG GMXSWIGEDOVXSSD AKOQY 7KH ZHNHIQ R P XGMDMDDWP  1Q WDEH | XUKHJ
H DAHEDAY/ WHH XGRHIIQNY $Q R WHH | DRRY FRX@ Do/HYHD O HARUBMQHAW SIRGHW 1 LQDEADOFRQEMRY DG RSHDAY WAV 7KHH QVXSUWRY/PD DOR
PDQI\ WHIP STFPAR REHJUM\Y GRARUIBHGHYZ KHHLQWLY DOXBO-SRW

* RREZ L@ SURSHIWV SOQNDQG HNXLSP HIADQG LQUEIQ] LE® DWHN UHSUHHND MJ QU LFDOQASRUNRQ RN WH* URXSTV WEBAMP HOAR | LCDQADOSRVMRY DG RXURSHDINY] LHXAVP D
\XITHUIURP SRMEBILP SOULP HOV

* RREZ 1O SURSHW STIQNIGE HMXSP HADQGLQEQILEG DAHVIQ RAUMBAP HOAR | L(DQRDCERMRQ GHUYHG | URP SDMEXMGHW FRP ELCDIRYY FOUEGRVE WH* URXS
DUH I XUKHUH STLGHG LOWWH QRM/AR \WH FRORICDMG | LCDGRLCOWIMP HON GFDAG HYHZ KHIH QWKLY DQQXOOU-ERW RREZ LODQG LQBCILE® DAHNVZ LW LQEH LW XVH XODVH/ O
MMMG | RULP SCLUP HOADABDWGROD  3URSHW SOQADGE HNXLSP HADGG LI LEB! DRHN Z W GH LW XVH XODYHY DUH VWA | RULP SDLP HAZ KHGHYHUMGHUHLY DO LQAFDIRD
WDAKHHDRHNVP D BHIP SOUG , QWHFDHR DQLP SOLP HOAVZ HZ LOUHFRIQ] HADUI /AR RXURSHDI) WXOVEDHE ROWH LP SOIUP HWDMAXP HWBURFHAAY | QDEAMR)
IXMHOFDOMR/P D EHP OGHE WH* URXS DG DSRWRQR \WH SXURKDH SUFHR \WHH CFTXMMRQVP D EH DXRFDAG R CFTXLHG JRREZ LD SURSHW STIQADQG HIXLSP HY
DG LQIBCI LEGI DAV $ QLP SOUP HINRQ SURSHW SOIQADQG HMXLSP HMWRUJRRE LR DFTXLUHG EXMQHRA FRXES KDYH D P DAUDCOGYHYH H | HRARQ RXUI LDGRDOFRAWR) DG
WAXOWVR RSHDIRY/




0 DWLIDOZ HONGHXHY KDYH BHHD LGHQWILHG LQ %4-AKLZ DUHY LOMQDOFRNRORYHUI LQDQADOUHSRINY DQG L ZH 1 DLOWR HKBEDK DQG P DLQMLQ SURSHUDQG H | HRAMH LOM.QDC
FROARY RYHUILCDGQALDOUHSRUMY. RXULHXAOVR RSHUDINRQY DQG RXUDELOIVAR RSHDMRXUBXMQHWP D, EHP DMIDT DGHYHD DI HRMG

$VR' HHPELU RXUP DIHP HNDXHWHGWKHH | HRYHIRWR - RYULQMCDOFRQURCRYHUI LQDGADOUHSRMY . EDHSE ROWH FUMMID I RUH | HAYHLQMIDCFRQARC
RYHUI L(DQALOOU-SRINY) FABEDKHGLQ, QMIDOS RQWRCG: , QMIDMG) UP HZ RIN IWKHGE, WHERP P IWHHR 6SRQRUCQY) 2 LIDQ] DRYVR WH7UDEZ D &RP P DWRQLQ

2 XUP DDIHP HQAFRGFOGHG \WDAZ H GG QRAGALIQ DGG P OQEQ H I HRMYH FROMRY RYHU L \WH HIHAYHIRW R \WH FROARY RYHUWH EXMCHN FRP ELCDINRQ SURFHW
\SHALLFDD Z HAG QRAGALIQ DQG P DQEIQ FROMRY R GHAMP LGHWHJIRRE LODGE (Y @YHS DAHV DATFIXAMINRQ DG WRQYIRQJ 1P SOUP HOADXHWP HOMFOGQ) FROMRY
RYHUWHUEZ R \WH GDID DG DAXP SWRQYXVHG\R GAMP LGH\WHI DUYDDHR WH DXHV DG QCELOMNY DG WH UHFRYHITEGI DP RXQWV LU \WHH I HRAYHIHW R \lH FROARY RYHU
\XEWEQIIT DEDOFFRXQN DQG GVFBRAKUAY LQ \WH SHIRG HG | LGDADOWERY) DG FRORIEDARY SURFHW 6SHAILFDD  Z H GG (RAGALIQ OJG P DQEQ | RUP DOTFFRXQICY
SRIFHY SURRHEUY DG FRRY R HQXUH FRP SO CFPXUDM DG WP HY USRI LQ \WH FRORICDAG | LCDADOMBAP HQV OQG UL WH HIFRWHHV R IQRP DARQ
WRKQRR\  3,7"  JHHIDOFRQURY | RULQRIP DIRQ \ AP\ WWDACUH UHBYDQMR \WH SUBDIDMR) R RXU FRORIGDMG | LCDADOWEAP HON LFOGQ) FRMRORYHU FKOQIH
P DQIHP HOMXVHUDFRHW FRP SXMURSHIDMRQY/ DG SIRIUP GHYHEBSP HOV

: HOWHLQWHSURFHWR [P SBP HOMY VAYHIICP HDJKUY/AR WHQI WWHQ RXULQMCDOFRQURCRYHUI LGDGADOUSRY) \XFK DVARHG-B® P HWR |, 7 CESTFDARQ/\R HIE®!
DQG DARP DM WH FRORIEDIRQ 006G, 7* & SURFHW ) RUGHEIY R \KH FROARY DG WP HEDIR) SO WH 3, WP 2 &RQURY DQG 3URFHBXUZ ' VFBRWUH &RMRY DG
SURHBUY

7KH&RP SIQ L DQCFFHBLDAG | LUDQG KDY P DLQELGHG \WDANKEIMY | RP W 7KH&RP SIQ FRQIMXHYZ RINGQJ \R P SURYHRQ\KHLP SBP HQBARQR DIRWP OC
LQMEDOFRQURCRYHUI LODCADOWBRMY SUIRIUP EDHGRQDWRS GRZ QUM DAHAP HOWHQAKUHWHH IMMFHR  FRQURY RYHMJI QU LFDQATFFRXQN SURFHARY CESTFDIRQY OGG, 7
HOMURP HQN 6HH3 WP 2 &RQRRYDQG3URRHBUAZ ' FBRKUHE ROURY DG 3 URFHBXUAY

1 ZHIDOR BABEDK DQG P DQEQ SURSHUDGG H I HRAMYH LQMIDOFRQURY RYHUI LQDGADOU-SRMY) RUIDOWR DEHTHXOMD UARYH RXUH MY P DMIDOZ HINGHARY RXU
UAXOVR RSHDARQYDQGRXUCELON \R RSHDMRXUBXMGHWP D EHP DMIDD DGHYHD OIHRMG

2 XUFRQART \KDUHKRGHUP D KDYHLIQMHAMAWKDNARQ GRAZ W\ RXULQM XV

$VR \WH@OMR WY DIQOOUERWEIPSOIHU6 $ GH& 9 &IPSOIH) QUA® DG WURIK YOFR ,QH 6$ , QAMMARD GHYDFD 0 ~aBB! ,QH * ISR
) DAHR  FRQURY DS LP DMD R RURMBQEQ) 2 WEQIY 6K $ VWH FRQURTG) \KDUHKREHU &P SOIHUP D VENH CRIRQY \KDADUH GRAQ \WH ERANQMBMV R
WH * URXSTV REHUNKDUHKRTEHY 7 KHH CRMRQ/P D EHVINQ QP D) FADAVHHQ L WH DHRSSRHG B\ WH * URXSTV RMHUMKDWKRTHY |, Q DEAURD \KY FRFHMDIR) R
RZQHIKIS P D QVARXUIH GHDY RUSUHYHOAD FKDQIHLQ FRQIRCY. KLFK FRX@S G-BLIYH\ RX R DY RSSRUMQUV \R WHRHYHDSUHP LXP 1R\ RXUZ WA 6KOW/DYSOWR DVOBIR
WH* URXS

2 XU BXMGQHY DQG LRXOV R RSHIDIRQY P D EH DOHIHD DIIHAMG B \WH LORUHDVHG WDLQ RQ RXU LMRXUAHY ILRP FRP SOLQ) ZIW WH UFBRINY) GVFBRKUH DQG RMHJ
UHTXLUHP HOWDSSOFDEGIVR SXEQF FRP SDQLHVIQWHS QMG 6B SURP XODWGE WHS 6 * RYHLOP HOMMH1 <6( RURKHUUHBYOQAHIX@WRY DAKRUMEY

&RP SIOFHZ M H MY Q. DOGFKOQILQY FRUSRIDM JRYHCDGFH QG SXETF GVFBRKUH UATXLUHP HOV DG/ XGHBQW R RXUFRP SIDFH SRIFLHY DQG LRBDAVRXU
FRIVR FRP SIDFH &KOQILQ) @YV U XOMRQY DG WBIELGY LFOGHWRHUHDI R CFFRXQIY  FRUSRIDMJ RYHIDORH DG SXEQF GVFRKUH LFOGQ) WH' REG) WIN: OO
BB HRP DUG&RQKP HUSURMANROS PAMKHEDUEDGH/2 [ B $ VR Q. 6( & HIXDIRY/DIGWHL < 6( QAN JIXCHIGH/ $ SSTFDNRQR WHHOZ V B XOMRY/ DG
IXGHIHP D HYRYHRYHWP HD/ Q. IXNAFHLY SIRIGGE WIXORY DG JIRHOQ ERAHY ,Q SOWFXOU FRP SIDFHZ W 6HAMRY R WHGDUEDQH/2[ B $ PR

IGHARD DG UHIDAG WIXOIRYY UIDEQ) WHTXLUHG DAMHKP HOAR  LOMIDOFRQARY RYHUI LCDGRLDOWER WY DQG RXUH WDODXGWRLV DXAVR WDADMAKP HON
UTXUAAKHFRP P W HOWR L QU LEDQWLCDGADCDOG P DI HUDOARXUAHY




: HOORH SHRAKH U XORQV\R LGPU-DHRXUGI CCDGG | LQDGADOARP SIORHFRWVDGGWR P DNHIWP RUHGL I LEXOWR DMEPADQG UABIQ TXON LHGR | LFHYDQGP HP BHYR
RXUEROGR GURARY SOMEX@® \RVAYHRQRXUDXGWRRP P WH DQGP DNHVRP HORMYMNAYP RUMGL LEXOWIP H FRQKP LQ) DOGFRI®

([IMMY G DQGAKOQILQ) FRSRIDMJRYHIDGRH DOG SXETE GVFRKUH WXL HON FRXES KOO FROMMGQ) XFHMEIQN WINEQ) FRP SIOFH P DY DG KLIKHU
FRWR FRP SIOJFHDY/DUAKOR RIRQ BYMRAR\KAK JRYHIDIFHWEOELSY 2 XUHIRWAR FRP SO Z W HYROIQ) @ V U XOMWRQY DG WEELB/ KDYH UAKGMGLQ DOGOM
OHD R FRQMAH R UAKANQ LGRBDHG JHIH.DODOG OGP LMDAYH H SHOAY |, Q DEAURY G @Z V WHIXOWRQY OQG WIELGY BIDAEQ) FRERDM IJRHIDGHP D P ONH W
P RUH QLI LEXOYRURXUFRP S0 W} REVBQ GUHRRUDGG R LEHUCCELON LOXUIGRH ) XUKH RXUERDLG P HP EHY D5 VHIRUP DQIHP HWARXGS | DFH DO LQFUDHG UM R SHYRQIC
CHON 1QFRIHANR) Z WK \WHUSHIRP DFHR WHUGAMY $ VD UAKXEOVZ HP D | CFH QLI LEXO DMERIY) DOG WABIQQ) TXOM LHG BRI P HP BHY DG VHIRUP DQIHP HQW
Z KIFK FRXGKDP RAUBMQHN || ZHIDOR FRP SO Z W Q. RUFKDQIHE O V RUBIXTMRQY DOG WIELGY Gl HJ RUBXMGHW DG USXBIRQP D EHP DMIDD DEHYHD
DIHRAG

2 XU UHHXH DQG SIRMBEOW PD BHDIHAMG U ZH IDIOWR DFTXUWH Q2 ARP SDQLHY RU LQKMI DM WRH \WWDAZ H KDYH DOHDG DFTXILHG VXK DV - DWD DG iHQMD@®
TXSSHZDH

: HFRQUGHUDFTXMMRQY D XVH XCLOXWKP HWR FRP SOP HWRXURLIDQF JURZ W HRSSRWMQMIFID H SEUHOFTXUQ) RKHUBXMCHARY OQG DMV \KFK D/\KH- DD
$ FDAVMRODOGWHSHYAQ) 7XSSHE DHS FIXMUWRY DVCHIGHSEHBZ

+RZHHJ ZHP D 1 0FH 1 LGDQADD P D HUDODQG RSHIDMMRDORKDEHIHY L(FOGQ) GYHUROR P O HP HADMIRQ DG UARXUAHY GHHE-G | RUH MY RSHIDIRQY
QlILEXOWY Z W LQAIUDAY CFTXUHG BXMQHARY \KFK DV- 0D IQMDIRQR Gl HIHOAFRSRUDM FXAMBY LRBDHE H SHOHY SRAMQIDAOMROR RUBLDG DAKP SIRQ R
XQNFRZ QIUELONY SRMMICEVSXM/Z W WHVHIBLY DG WH QH-G\R HYDOOMWHI LOOGADOX WP VR DG HABEDK LQMIDCFRONRY | RUDFTXULHG HOMY ) XU Z HVHN RAW
CFDAMMRQ/R FRP SOQH/ARDAP DLQEQWWH\CP HKLIK TXOMW \WEQELG/ WDAZ HP DQEQ DQGL Z HP MAGIHRURYHIANP DM SURGEW TXOIAN WIS/ Z HP D CRAEHCEGIR
XVH\MHH SURGFV RULP SBP HWKH DM LHV\KDAZ HH\WHSUP DY BDRQ! RUWHFRUASRIEQ) DFTXMUWRQ \XFK DVP D EHWHFDHZ LW \KH- D UDS$ FIXMMRQ Z KIFK Z RX@
GOG\R D\ QU LFDQARWERK | LDGADI DQGLOWP HVGHNE RAUMCP VA LQ) R LQADUDMWHSIRGENRULP SBP HYWHIDAD

, QDEAWRYQ RXUCHAW \R WD H\WWHEHH LW Z HBQNASDMI URP RAUCFIXAMMWRQ CRIWMHY LFXAQ) \WH- D WD$ FIXMWRQ LRXGQ) DO DQNASDMG\MOBY JURZ K FRWA
M QHJLHY DG RKHJDQMASDMG BHH LW Z LO@G-8HIG LQ @ H SDWKSRQ Z KHKHUZ H DUH CE® R LOM UDM \XAK EMCHAMAYH I IHHM® DGHIHAHD |, QMUDARQ LY DR RYIRQ)
SURAHW DGZHP D QRABHCEBIWR X LM UDM \XFK EXMHAH WP RRKO RUMKFFHMX@ DG \WWH SURFHWP D \BNH QI HUWOQH SHAMG ) XUKHU WHLQM UDNRQR FHIRQ
RSHIDNRQ DG \WH Gl T HIHAHY LQ RSHIDNRDORXEMUH | RIRZ LQ) \XFK DRI Z LADARQIMXH R UHTXLUH \WH GHAFDNRQ R VI QU LFDQAP DERIHP HOMHRXUAHY Z KIFK P D GMWAERA
P DI HP HOW/DRQIRQI P D \R A EXMCHW RSHIDINRY

7KHHMP D DOR EHXCDXHWES FOIP V RUDKMAP HOVWDAZ HI DBG RUZ HIHXQEGI\R GVFRYHURUIGM. IQWHFRUHR SHIRIP 1) GH GMIHIFH LOMAMDIR)Y R
BJHABMCHARY ©  KIBIZ HQRIP OO QHIRMDM U-SUAHQBINRQ DG Z DUDQIAY DG UHDAMG LQG-P QI LFDIRQLQ UHIMRQWR \XAK CFTXAMUWRYY WHHP D GRABHHIRXIK \R FRYHURXU
H SRXUH L D QL LFDQAQCEON DUMAY 1Q FRQGHANRY Z W DY CFDXAMNRQ DIUHP HQWIGFOQQ) \WH -DUD $ FIXOMMRY : H FDQCRADXXUH \ RX \KDMKHH LGP QU LFDIRQ
SURYIMRQ/Z LOBIRARAXVI X® RUDADED DG DVDUAKOZ HP D 1 DFHXQH SHRAMG CCELONAAKDNRXG DGMHYHD O HRARUBXMGHW | L((DIADOFROBWRQ DG UAKOVR RSHDMRY/

1 Z HDHXTEGIR AW XD LQMUDMWKHRSHDMRQ/R -0 7XSSHEZ DHRUD) RKHUDFTXUHG BXMQHN LQR RAUBMGHN ZHP D BHXTEGIR UD0 HWH\DBY
JURZ\N. FRWAK GH.JLHYDQG RAMHUDQIALSDMG EHH IWR VKA WEQORIRYY DG RUBMGHN UAKXWVR RSHIDIRQY/DQGFDK | B2 FRXGEHP DAUDTD DOYHYHD D HRAG




2 XULQG-BMIHW DQG DG 1 XWMUH LQDELMIV \R P HIADQ. R RXU REQI DINRQY XQGHU RXU LQG-EWEIHN FRX@ DGHIHD DIHAAKY B\ UHSXALQ RXU 1G] LELOWV \R UASRIG \R
FKDQILQ) EXMGHWDQGHRQRP LF FRQGMRYY

$VR' HPBEU ZHKDG3V P LAROR RAMBAQ LQE-BMIHN PABMDANIGE QRO PUHMERIRZ LQIVDG DAY HUHD RORBEIQQ | ((DAQ) DG
WHIDEAEQ R H MY LGE-EWEHW QRGN RSHIDM RAUBMQHW 1P SBP HMWRXUMDA\ DQGJURZ. RAUBXMQHW 5 HRHAMAVOXSIRQY LOWKH J GEDOFUHAWP CUNAV DG WHU
HIHARQWHJIGEDCDQG0 H LFOQHARQRP LHYFRX@SP DMUIDTD DGMHYHD O HRARXUBXMGHW : HP D DORLGRXUDGAWRIDY, RINQI FOBMIDICH/R  FUHEWR P HANXXUHI LCDGRQ)
CHBY/ \KEMPAR FHIEQ UMMANRY XQG-URXULQG-BMEHN Z KIFK Z RXTS LQRUDH RAUVRBDLGE-EWEHW . HP DL BHXQEGI\R JHHDM\X I LEHQWDK | BZ 1URP RSHDIR)Y
D05 | XMUH ERURZ LIV DG RMHUILQDCAQ) P D EH XQDYDXDE®! LQ D TP RXQA | LELHMIR HIE®! XV R | XQG RUPXUHADDG | XU | LDGA.DOREDI DARQY RURKURKHU@IXGW
QHBY Z KIFK Z RX@S KDYH D P DMUIDODGYHYH H 1 AR RUBXMCHY SIRGHRN [ LCDADOFRGAMR) MIXGW DG WAKWR RSHDIRQY DY/ Z HIDY UHGFH \WH DD@AMN R RXU
FDK | BZ \R1XQGZ RINQI FLSMID RSHIDIRYY FSMIDH SHIBWUY GYIGHIG SD P HQV WDADLE CFTXAMMRYY H SIMRQR RXURSHDIR)Y DG RKHUBXMGHW CRYMY 2 XU
LQE-EWEIHW FRXTS KDYHP DAMUIDOGH DYHFRQHNHEFH/RORXUBMGHN SIRGHAN | LCDRLOCARIBUMRY NXAW WAKOWVR RSHDIRYY/DGFDK | BZ V LGFXQAQ) WHIRTBZ Q)

P WIANRQ/ RQ RYUCELON \R REVEQ DEAMRDOG-EWLCDCAQ) K| LFHOAR I XQG JURZ W \IKFK D/Z RING) FOBABDDQG FOSABOH SHIEWUA/ BATXLUHP HQWRUVR P HH
RNHUFDK UTXUHP HON LOSDMEX@UGKUQ) SHIRG/IQZ KIFK FUHAWP DNANDUHZ HIN

DGZ QUICHIQRXUFH-EWDMIV
DQP MIIRQRQRXUI Gf LELOIV VR SOQ! RU RUWUCFWR FRP SHIMYHFKDEBQI HYLQRXUBXMCHN DG LB

\KHSRWBEDN \WWDAZ H DUH SXADAD FRP SHIVYH GMVOGYDQUE) HUHIMYH R FRP SHIVRLY Z W GW G-HEWRUGHEWZ LW P RUH | DYRUIE® WP VKD XV DG FRP SHIVRY/\KDA
PD EHLQDP RHI DYRIIE®I SRUANRQ R CFAHA/ DEAMRDOFES MUCUARXUAHY DG Z WWWBIG HFRCRP LF GRZ QMDY

QP MRRQVRQRXUCHDN R H HRM EXM QAN GAYHEBRSP HOAZRRY WAV VR XSSRWWRXUMADAD LH/ RUCELOINV VR H - HEXAM URXRKRMUIQ) D/GHRHAMDY DG
QP MRNRQYRQRXUCHOW \RLQMHNQUHAXMWY  UAMQQ) DIGVHYAQ RUGMMEXRLY GDGEHY/ DG FRQXAERNV

&HVEIQR RAULGEEWEHWFROEIQ PP 0V FRYHIDQW LFOGAQ) [P RY RMHMQIV TP IWRQWHEMW R \WHFRP SO0 DOGO0 UMMPAG\KEMADY \R \XEWA
R FHAEOH AHBNRYY LGRXUTHDY LGRXUGHBAP HIH FRORIEDMRUGVSRHR DORNXEWIQIIM DOR IWDKHNV

&KDQIHV/IQWE H/DQGRKM-UDIAXP HOVP D, DOHIHD DI HAKY

7KHOINDMIY DG\ DAKRIMEVIQWHE MUMGRINRQVIQZ KLIFK Z HOUH\KEMPAR\E] UHIXOWD HIRAH RP VAR\KH\E DQG RMHUDKHAP HOABILP H/AR Z KIFK Z H
RXUGMMEXRY GG DQGFRQXEEON DG RXUPWHP HY DBHVKEMANG XFK U RUP VIGFOGHRDQIHVIQW UDM/DQG RAFDIRDD HIRW HOAR \WP SRIDY ] BV \WHSURFHBY
R Z KIFK DUHHOUP DNHG| RUGHVI (DAGJRYHP HUEOSXUSRAY |, QDEAMRY WHIQMSHBINROR \if @F VB FRAWDIG\E DARQ DAKRIMEVLY FROAID® HYROIQ) 7KHHIHAWR
WHHROYH/OGGE 00 RKMHUFKDQI R \WDAAXOVURP HIRW HOAR DEAWRIOM] UHRIP VRURKDQIHVAR WH P DOQHILQ Z KIFK FXUWHAE] @ \ DUH CESOHS FOQURAEH TXOQWLHG
DQGWHUH FOQ EH QR DAKUIFHWDADD. \XFK UH RUP VRURKDQIHY Z RX@ QRAKDYH DQ DGYHYHH | HAKSROQRUBMHVAUA® RUGAWR® HJ B DIHRMY WHEMQHWVR RXU
FROXGEQVDQG U BB/

Y RUH PSB! / DID$ P HIFDQ JRYHIP HON KDYH RAD LGRBDHG \I HY RURKDQIHG \E GIIMDARY D D WASROH \R P DFRFRERP LF UM/ RURKHU GYHBSP HOV
DI HAMY WHUUASHRARYH MUMGRIRDY 7 KHHDQG 00 RKMFUSRMEG! | XVUH ROV IQW SRIR @F VIQWH FRXQMHY Z KHHM Z H DUH\VEMPAR\Y P D DGYHYHD O HRARXU
EXMGHW | L((DADOFRQBUR) DOGUAKXKAVR RSHIDIRY/

Q' HHPEU \WH 2 UDQ] DIRY | RU( FRORP LF &RRSHIDIRY) OG5 ' HYHBSP HWVP2 (& © UHBDAHG WH SICDUVER P RG-DUKGV \WH * GEDDS QUNYDH ( LRIRQ
SURSRIDRS* @~ \RUHRP LQMIDIRIOFRSRIDM\E DIRY / DH P XAYDIRDOHIMSUNAY Z MMQWHVRSHR WH KBV DU UNXULHG \R FOBXOM\KHU* @4 HIHRWH
Y UDAI RUHIFK MUMGRMRQZ KHB\WH RSHDM 7KH Z LOEHACEGIR SD D\RS XS\H | RUMH QLI HIHFH BRI HOWHU* B9 HIHRYHE UDM SHUMUMGFWRQ DOG \WH
PLQPXP (DM




$VR ' HHPBELU WH* URXS LV QRAZ LMQWHVARSHR  WH SICDUVE R P RGHOUXBY EHFDAH LY GBI MIMRQ KDY GRABHHD HITRAG LO WH MUMG RIRQY Z KHH W
RSHIDAV 6LGFH SICDUER GIIMDARY LY GRAHHARYH DAKH BERMY GOM WH * URXS KD/ (R PABDME H SRKUM KRZ HYHJ \WH * URXS Z LGDEH D0 LY \WH SRAMQIC
LP STFDARQ/R \WHISSIFDARQR WHSIADUE R XV LFOAQ) HYDODIY Z KHKHAMH U HOVIQHFK MUMVGRMRQ XM\ DVIGFRP W FVXQ@EMWHVRSHR ,$6 © H
FOQRMBURYIGHD). DAXUIFHUIDEQ) WHHIHRAML D) WDKK IXBVZ RXGSKDYHRQRXUUAXOVR  RSHIDIRYYRUI L(DADCFROGUR)

" IMNEXMROVRS 6 + RBHYR RXUMKDUH/P D EHIX@ \B DEGIDVAMGHY

MY QL LEXOWR SUHARAZ KHKHURUR Z KDAH WQWRH &RP SDQ Z LA HHIDM HUIQIVRUSUR LW DVFRP SXMG IRUS 6 |HEHIDOLGRRP H\EF SXUSRAVIQDD JLYHOE
\HU, | WH&RP SO0 P DNV EMUBXIRY ROWHKDUA I RP - FXUHWRUFRXP XOMG HLQQIV DG SUR LWDVFRP SUAGIRUS 6 1 HIHIIOGFRP H\E SXUBRWY \MAK GMUBXMRYY
JHHI®D Z LQEHY CEGIRS 6 +RTHYR \WHERP SIQ V\KDUWD/RAQY GYIGHGIFRRP HIRUS 6 IHEHDOGRP H\ SXERHY 8 QG-UPUWHMIY. L FHISEQUATXULP HON
DUHP HMKAK QYIGHIBYZ RXTS EHHIILEGH RAKHEZ HMY  UDAY CESTFCEGIVR TXON LHEAYIGHGLGRRP HR AHMIQQRQFRSRDMS 6 + RTHY Y-HFDAHWHERP SI) GRVQRY
P DQEQFIBPXDMRY/R W HIQQIVOQG SR IWXQEUS 6 [HIHDOGRP HVY  SUCALSBY WYH SHRMGWDADD \WAK AMIBXMRO RO RE@Y KOV (FOGAQ) D) 0 H LFIQ
I HVZ WNKHTS Z LOEHUBRWG\RS 6 + REHYDVI RILIQ\RXUFHAYIGHIGLGRRP H 6HH3 70 DIRQR GQMMEXIRYY EHBZ

- HOUH\XEMPAAR HOURGP HQEOMY VDQG UHI XAOWRQY UMMWKDWRX @S D HRARKUBXMGHW UAKOVR RSHDINRQY DG LQDGADCFROAURD

2 XURSHIDIRQY DUH\XEMANR DZ LCHUDQIHR  HYLLRGP HMDMY VDG U XTMRQY LOHIK R WHMUMGRMRQ/LQZ KIFK Z HRSHIDM 7 KRH @YV DQG W XDNR/LP SRH
LFUDIQI® WIRIRXYHMUREP HOEDSIRMARQ WEEGY $ FFRAEQ) WO H LFID* HHIO ¥ R ( ARRILFDOYDDFHDOG( QYILRGP HRBCBURARIRYD / H * HIHIDOGH( TXIEUR
( FRYJIFR\ O3URKFAY QDS P EHOMRY * ( (33 LQ6SIQNK  RUDQ] DIRQY/P XWWARP SO Z WWWHIRTBZ I TP RY RKHY L JXOUIQMHWHIOP DRUIKWR HYHY SHYRQWRD
KHIOM  HOYLURGP HOARUWHU GAYHBSP HOADQG Z HDEHQ). 1L \WH SUAHYDIRY UARUDARQ DG LP SIRYHP HOAR \WH HOMURGP HOWV UL \WH SUAHYDIRQ OOG SIRMRIRD R
ELRAYHYW DvZ HIDV\WH HABEDAKP HADQG DCP LQMDNRQR SURKAMG (DMUIIODSDY LY WHVKWETEG! XVH SUAHYDMRQ QG Z KHH CBSURSUDM WRDARQR \ROZ DMJ
DOGRAHUCDMUIOARXUAY \RWDAKH  DUHARP SDIEGH| RURBBIQQ) HRQRP LE BHH IWDQGWHORNAYR \RALHV Z W \RHSUAHYDIROR WHHRX VAPV 006 Y SUVHNRD
DQGFRQURCR [U Z DMUJDQG\ROSROMRY [P RY RKHY 7 KHHIEEDKP HOAR \KHH FRQURY DG VHRXUMY P HDAUAH SREVXVAR DUMIR LI QU LFDQWHYMLRGP HQBOFRIW DG
WASROUELMNY \IKFK D/ HY LOYHWR HONQHTXLSP HOADQG\WWAKQREU\ - LOYHAR HONIQ\STAHY | RUGHYHERSP HQNIQG Z HDEHGQY 11GHY DG SHIDOWY |, QDEAMR) Z HOHH SRWHG
R \KH | CRAKDAVRYHUMP H \WHH OF VOG5 UIXTMRQY/P D BHFRP HP RUH VIMQIHARYHUH MM RIHY Z KIFK FRXQS GOGWR WHLP SRUMRQR Q7. UMY DQG FRIV UAKGNY) LQD
GFUDHLQRXUSIR MELON

( QMURGP HEOUNXUHP HVFDQUAMPADIGHZ KLEK FRXTS BOG\R LGRU-DVHGWIQSRYTANRQ DQGLP SRRV RARHSUIRGENZ HVHIR RUPMEP HY

( QVLRGP HIEO \RADODQG FRIER DM IRHCDOAH (6% IMKHY LOFXGQ) WRVH UHIDAG R FIP DM FKDQIH DQG \XWBLQDELON P Dy KDYH DQ DGOYHIH H I HAARQ RXUBXMQHN
I LCOQALDOFROAWRQ DOGURK@VR . RSHDIRQYDQG AP DIHRXUU-BXIMRY

7KHHLYDQLGRUDICY | RAXVIURP FHMBEQLOYHARLY PXRP HY FRQMP HY HP SB HAY/DQG RKHMBN-KREHY FRFHOQ) ( 6% P DY $ GAURDD SXECF QMG
GIMDAYH SUWKUH UADMG \R SXETE FRP SOQHVT( 6% SUTRIAHY FROMXHWR JURZ. 1 RXU( 6% SUIRIAHY I O P HAAHI XM UNXUHP HOV RULQYHARU PXRP HU FRQWP HJ
HP SR HH RURKHUMBNHRTHYM ARG H SHABINRQY DQG WIELGY | RUUAGRQUEG! FRERIDM FMY HOKLS 1Q DHDY LFXAQ) HYMURP HOEOWMZ DBKLS \XSSRW RUGFC
FRP P XQW¥Y EROGR QURRUDGGHP SR HHAYHMW KXP DQFCSMICP DRI HP HOMHP SBR HHKHDBK DG\ HIV SUTRIAHY SURGEWRXOIN \KSSO FKOIQP DRI HP HOAFR.SR DM
JRMHODFHDGWIQSIHA  RUUBXIMRY BUIQG DG HP SR HHUMMRQP D EHQHIDAYHD LP SCRMG DQG RUPMRP HY DG VKSSTHYP D BHXQZ LGIQ) \R FROMH R R
BXMGHNVZ WXV 6HH3&RP SIQ ,QRPDIRZ  ( QMUREP HQVGRADIDGG* RYHIDEFH'

SXVRP HY FRQIKP HY LOMHWRLY DG RMHUMBN-KREHY DH LGFUDIQIO 1RBMQ) RQ HYMUREP HEDIMXHY ((FOGQ) FIP DM AOQIH HHJ\ DG Z DAUXVH SOWF
Z DI DQG RKHUNKMEKTELOW FROFH & RFHO RYHURIP DMKDQIHP D BAXONQ Q. RULGFUHDHG BIDODGG BIXDMAY UL HOVWR UHGEH RUP DM LP SCRV\R \KH
HOMURGP HQW&KDQILQY FXWRP HJ QG FRQKP HJSUH HBMGAHY RULGRBDAHG WIXDRY WXL HOV P DL UAXONOQ LGRUDHE G-P OB/ RUUTXUP HOV UIDEQ) SOWEY DG
SOA\DILQY PDMIDY (FOGAQ MQIGIXH D06 (RQUA FOEG! SDMF SIRSEN 06 SSDILY) RMHJ FRP SRV R RXU SIRGAW 006 \WHU HYMUREP HIBD P SCRARQ
WECTE@N RULGRUDHG PORP HUDQG FRQAP HUFREFHOY RUSHA-BIRYY  Z KHKHJ DFRXUDM RULFFXDM BIDEQ) WH HIHAW R \VKEWERHY SUMAQMQ FHISIQ R RXU
SIRGAEN &RP SOLQY Z W \KHHGHP DOBYRUBHTXULP HOVFRXES FDOHXVAR LCRXUDGAWRICP D4 CRMUQY RSHIDIY RUSURGRNEHYHESP HOWVRWV

1 ZHER QRADEBWR RUFRP SO Z W GZ UIXDIRY RUIDOR P HAEYRQ) LOYHARU LGBMY  RUMBN-KRTHUH SHREMRQY DG FRFHOY WIDAEQ) (6% LWKHY
LOMIRY P D UFRQUGHUNAHUFCSMIDIQYHUR HOALQ RXU&RP SIQ DQG PR HY DG FROMP HY P D AKRRVH R MRS SXUKDUQ) RAUSURGEW Z KLFK FRX@ KDYH D P DMULC
DOYHYHH | HRARQRXUUHBXBINRD EXMCHN BAXOVR RSHIDNRQ/RUI L(DCALOCFRBMRY




2 XUSURGXPAN DUH VKEMRAR | HG-LDO WEAM DQG LM CDIRCDOUHI XOWRQV\KDNFRX @S KDYH D P DALIDCOGYHYHH | HFAWRQ RUBXMQHN SIRGHAV IMX@VR RSHDIRQY [ LCDGADC
FRQANRQ DOGRUFDK | BZV

2 XUBMGQHN LV \KEMPAR QP HIRY O V I XOWNRQ/ DG \WICH SRIAHY : H O \EVMANR UIXDIROE WH) 7& DUG\WH) ' $ LQWHS 6  D/Z HIDY YOURXY RKHU
| HGH.D0O \WWBM GFDODGG | RUALIQUHI XML DANRUMEY LFXGQQ) \WRH LOWH FRXQUHYIQZ KLIFK \WH&RP SDQ. RSHIDAV 2 XUI CA@OY GFDMELQ4 XHMER 0 H LR IV UIIMMIG
ZIW\KH) ' $ D/DGXI P DX CRMIK) HUEEDWP HOVSHP WNEY \WHP DM CFMHR FRWP HIVY DQG RKMHUB-DAY FOUH SURSEN \WDAFRQELQ RYHUWH FRXQMIGX) LQIUHEHNV
\XFK DV \KQABHD/ DQIV/SHYALIOAG-RERIIQN 06 DOVAIEX | KDUFIH SIRGFEW 5 HIXODIRY/ IQWHS 6 \WH (8 &DED DG RKMHUFRXQUHY LQ Z KIFK Z H RSHDM DM
GMIGHE\R SURKPAERQAP HY RUWH HYLURGP HOAKFK DY UHI XOMRQ/ HIDRRG \R DE3HAN WH P SSAVR  FTP DM FKDQIH KDYH DQLGRUDUQ) LQ OHIFH RO RUSIRGRNRTIP V
(QUEHINVDGSTADILQ) 7R \KHH \WQVHEHDD WM GFDCDGG RUIRMIQUHIXDRLY  FKOQIHY REPXULQWHI XU Z KHMHUGHWR FKOQI AV LQ CESTFCEG @ V RUBI XDMNRQY/RU
HYRVQ) LQMSUHABINRYY DG HIRA-P HOASRTAHVE, WIX@RY DAKRIMAY WH  FRXTS UBDAUH XV AR UH RUP XD RUGMVRQMH FHIEQ R RUSUIRGEN RUBHYIVH LW SURGEN
SOANDILQY RU@EHDY D) R ZKIFK FRXGS WAKONQ [P RY RMHQIV LGRUDHE RUFRWV GHID) V 1Q SIRGANDXGRKHY SUIRGANHM G RUUHFDTY 006 GZ HUGHADBY 006
\WHH RUHFRX@SKDYHDP DARUDCOGYHYHH | HAARQRXUBXMQHW SIRGHRN UAKOVR RSHIDIRY | L((DQALOCAROBWRQ DG RUFDK | BZ V

2 XUQ@P WS SURSUHMY  LOMBRXDOSURSHIV DQG | DLOXWUH R NHHS SDRH Z W WRKQREI LFDOGHYHEBRSP HQW LCRXAQ) HP HUILQ) \WRKCRBRILHY \XRK DV DUNLIA DOLOQMMIHAH
FRX@ DGYHIHD O I HANRXUFRP SHIVYH SRUMRQ

: HUD SUP DUO RQRXUIEGP DU EUDQG UWHFRIQUIRQ DG RSHIDARDOH HHANRQ UDK-UWDQ M QU LFDQASURSUHELY \MKQRBU\  RULQARBRXOOSURSHWY $ VD UKV
RXUBXMCHNP D EHP RUH\VXA-BAEBIVR FRP SHIMYHSUAKUAY LFOGQ) |URP FRP SV WDGHYHERS RUFRQURCBURSUHE \WAKCRERILHY RURKHULQAMIBRXDOSURSHWY UKW

2 XU LV \EMAMR RQIRQ) WHKQRBILFDORKDQIH  L(FOAEQ) WH LRHDIQ) XMH R QJMIDWRY QU DDOWAY DG DWIADOIQMMIHFH B FRP SHIYRLY/
&RP SHYRY/\WDAP RHH I HARYHD DERSWRUGKYHIDIH XK LQCRYDIRQVP D IP SIRYHHIIHHR - HIKBRH PXMRP HUH SHIHFH RUUBHGEH FRWV Z KK FRX@ P DNHWHUSURGRW
ROMHAYAY P RIHSUR MUEG \WDQRXY

5 M\WV5 HDMGWRO H LR

BICFHPRHWDW  RXURSHDIRQYDHFRGAHOADMGLQO H LFR Z HDUH\XBWMAAR SROWDO HRQRP LF BIDO DQG UHIXOMRY UMWASHALLE RO H LER DQG DUH YXQ@HDEGIR
DQ HRQRP IF GRZ QMUY RKHURKDQIHYLQ P DINAWFRQAMRYY DAWR  YIRBAH RUCDMUDOAMDIAMY LQ VIQ 0 H LFR ZKLFK P D DGYHIHD Dl HAARXUBXMGQHY DG IHXWVR
RSHDIRY/

&XUWHQ® DF RMWIOR RURSHDIR)Y DUHFRIGARG OG0B RIDER RUPMEP HY DUHEFDAG 1Q0 H LFR $ FRAQIO RXUCELON \R UIVH UHYHY RXUILQDGRDC
FROGURQ DG AXOVR  RSHDIRQY DH\VVEWSQMIT G-SHIGHMRQWH HRQRP LF FRQAURQYY SUYOAQY 1QO H LFR $ VDUAKOVRUBMQHNP D BHVIQILEDO® O HARGE \WH
0 H IFQHRFP\ WIHHIOFREEWR) SRIMFIOYHOVOGGE, \WHG-BUADIROR \WHO H IFODSHR B\ LQOIRQ DG KUK LOMIMDM/LQ0 H IFR 0P RY RKHY ' HROQVIQ
JURZ W KLIK IDMVR 1Q QMRQDQG KLIK LQMNDM/LQ0 H LFRP D KDYHDJHHD® CEHYHH | HRARQRXURSHDIRYY || LQMNRQLQ0 H LFRIGRUDAYZ KIBIHRERP IF JURZ W
\EBZ VRMEI QDM RAUBMGHN BAXOVR RSHDIRQY QG LOOGADIFRIAMRQFRXG EHON HRAMS |, QDEAURY KLIK LQAMMDM/ DG HARGRP LF LONTELOM FRXTS LRIHDH RXUFRIW
R IQGAQ ) RAWH\ HOWHIGG' HRPEHU DG DD ' 3 JURZ\KIQO H LFRZ D/ DOGGFUDHG\R UASHRALYHD

XU 0 H LFRIV \RHHIQ GEWDMY ZD/ FRQWPHG B \HYHIOWDNY DJHAHY 6 3 * GEDD +5 5DNIV OQG) WK 5DMIV OJ5 D WIEG! RAGRN Z D/
P OQEGHS :  H FOQRAHQXUH WDARH DAY DI HIFALHY Z LOQRADIRXGH DQ RAGBRN UMMRQ DGRUD) GRZQUIGVR 0 H IFRRUDD R IW\NDM RZ QHG FRP SOQHY 7KHH
UMMRQY D5 GRZ QDG FRXGS DGYHYHD O HRARHO H LIFOQHARRP\ OOG ARQMTXHO® RAUBMGHY | LOCADCFRGAWR) RSHDIY BAXOVOGSIRGFNV

" HUDHY IQWHIWRZ W DM R WHO H LIFBQ HRGRP  SHIRGYR &2 RUQHIDIYH JURZ W RUKUIK L.Q@MRQ P D BoYHYHD O HAMKH DRV | LCDGRDOMAYDNRQ
RSHDIY UHXOV FDK I BZ VOGRUSIRGHFWVR WH* URXS

7KHP DNASUEH/R VXM IMXHG B\ FRP SOQHYZ W 0 H LFDQ RSHIDNRQY D O HRMG R YO LY GOUHVE, \WH HFRQRP LE DQG P DUNAKIADNRO LQ RMHUSTORHY
LFOGQ) \KH8 QUMGE\BMY &KLD WHUWR / DD$ P HIFD DG RM-UFRXQUHY/Z LK HP HILQ) P DNV 7 KHIH R LOYHKRIATUTRAIROAR HYHOVIQDD R \KHHFRXQUMHVFRX
KDYHDQDGYHYHH | HRARQWHP DN/BUFHR \FRXUMEVIMKHGE. FRP SOQHV/Z WO H LFDQRSHDIRYY 3DAHRERP LE FUMAKDAKDYHRFFXUHGLOWHS QUMGE\BIAY &KICDRULQ
FRXQUH/Z WK HP HILQ) P DNV FRXG FDAVHD GHRUDHIQWHBYHY R LOMBMAQWHVERXUME/MKHGE. FRP SDQHVZ WO H LEDQRSHIDARY




, QWH SDXMWKH HP HIHIFHR  DGYHYHHRERP LF FROGURQYLQRKHUHP HILQ) FRXQIEY KDY GG WR FDEMID QIKWIQG FROHTXHD® \R GRUDAVIQWH YODHR IRHIQ
LR HONVLQO H LFR 7 KH I LGDGADORUMY\KDADURVHLQWHS QUG 6\BIAY GAUQY \WHWKLLE TXOUMUR XQBDKHG DIGEDCUFHMRQWDAMAUA® DGLQEUR® O HAMG \WH
HRQRP\ DOG\WHO H LFDQVHRAN P OUNAVDQG FDOHG TP RQY RKHAMQIV | OFXDNRQ/LQ SXUAKDH SUFH/WH\DBIR VHRXUMEY/ MKHGE. SXECFD \MDGHG FRP SIQHY \KRUWHR
FUAWEXGIHNBW HRGRP LF\(BZ GRZ Q/ YRIWIW LQH FKOQYHUDAY DOGLQ QMR SUAKKUY

) LCDQALOOBUREBP V RUDQLGRUHDVHLQ UAN UHIDAG VR LOYHWR HONQ HP HILQ) HRGRP LHVRUD SHIFFBIROR UM\ FRXES AP IWRUHI QLOYHKR HOAQO H LFR DG DEHIHD
DIHAAKHO H LFOQHRGRP\ 0 H LFRKDVKIMRUFDID H SHIHFHG XQHYHR SHIRGY/R HARGRP LF JURZ W DQG\WHHRGRP\ DVDZ KRBIKDYUBHAH® EHHODGYHYHD DI HAAGE \WH
POV SHABINROR D UHFHAMRO RIMBZ GRZ QLOWHS QWA 6\BA DQG RMHUFRXQUMMWT HFRGRP LEY 7 KHUH FDQ EH QR DIXUIGFH WDAKH RYHDTEXMQHN HYLURGP HONQZ KIEK
Z HRSHIDMZ L@LP SURYH D5 Z H FDQRABUHARAKHLP SCRAID. | XWUH HFRGRP LF GRZ QMU FRX@S KDYH RO RXUUXKOVR RSHIDINRQY DG | LQDGADDFRQAURY + RZ HYHU FRQMP HJ
GP DQGIHHID G-RUDH/GAUQ) HRERP LIF GRZ QMUY Z KIFK Z LEQHIDIYHD 0 HARXUBXMCHN BAXOVR RSHIDNRQY DG | L(DADCFRQGUR)

3RIMFDOHYHIVDQGO H LFDQJRYHLOP HOBOSRIAHYP Dy UHXOW GMKSIRQVMR RUBXMQHN RSH.DINRQY DG LQDGADCRROAMR)

7KHO H LEDQJIRYHIP HYAKDYH HIAMHG DG FRQMHVAR H HIAVH DMIQULFDQAQOHFHRYHUP D) DSHAWR WHO H LFDQHRGRP\  7KXV \WH DRIRQY QG SRIAHY
R \WHO H LFDQI HEHIQIRYH.CP QMDY \RWHHRGRP\ DvDZ KRB DIGELQ SOMAX@M BV \DDUHY/ SHMRQ DUWBQSRVWIIGMP LOUWHYIFHY DG RMHUSRIWIDHYHONLO
WHFRXQN  FRX@ KDYH DML QU LEDOAP SCRARQ XY DV/Z HIDY DP RIHJHHIIOP SCRARQ P DUNANARGAWRYY SUFHY/DQG\ LHIBY/RQ0 H LFDQ YOUDE® DQG | L H5LGFRP HVHRXUMEY
: H FOQQRASUHARWZ KHANHUSRIMFDOHYHOV RURKDQIHY IQWH @Y. SRIR DQG WIXMIRY/IQ0 H IFR LFOGQ) P HDXU BHDAG\R G RULGRBDHE S H/ FRXT O HRARXU
EXMGHWV R | LDADOFRQEMRY RSHIDMY WXV FDK | BZ VDG SIRGHFW

SROWDOHYHV 1Q 0 H LFR FIQ MJQILFDQ® OIHAWO H LA HRRPIF SRIA 006 FRQHTXHD®  RXU RSHIDIRY/ 3RIWDDGMDI WHHP HON EHE HHD \KH H HRAMYH
®IMDAYH DG MAADOEIRHY FRXG FRP H\R D \WIIBXMDO0G DYRG\KH WP HY 1P SBP HOBINRQR SROWIONIGE HRGRP LF UHRUP V Z KLFK LQ VMU FRXES KDYH D P DVMUDGYHYH
HIHAWRQO H LFDQHARGRP LF SRIA DG WHH RUH DR RQRXUBMCHY - HFDQERASUHAFAKH LP STRAKDASRIMAID HARGRP LF DG \RADCFROAMR)Y Z L@KDYHRQWHO H LFDQ
HREFP\ |, QDGR Z H DRI XOUDQM \WDASRIMFDD HARGRP LE RIVRALDOGHYHBSP HOVIQO H LFR RYHUZ KIFK Z HKDYH QR FRQIRO Z LECRAKDYH DQ DGYHYH H I HRARQ RXU
BEXMCHW | ((DIADCFROGUWR) RSHDMY UAXOVOGGSIREFW

3UMGHUI0 FRYUWNMRIDDG RMHU JRYHIP HOEDHBRIRYY Z HIH KHT 1Q 0 H LFR RQ -XCH DG 0 V &OXAD 6KHED® R WH 1 DIRIDS5 HIHHDIRD
0 RYHP HOVO RYIP LHQR GH 5 HHHHIIAQ 1 CARID RJO RMD WH P OQ SRONDOSOW R WHO RUHD37 30DMYR GO7UEDR + 39(0  30MR 9HEH ( FRRIMD GH
0 pl IFR FRODMRY Z D/HBRMGSUMGOMING) R LIFHRQ2 AREHJ 7 KHOILMDRY HBRMGLO-XCH RR\R | LFHRQ6HBWP BHU $ VDUAKOWR WHHBRIRY/

WHO RUHD FRODINRQ PXUMHQ® KRTB/DTXO0 LHGE R \LG/P DNRLUY LOWHO H LFDQ+ RAHR 5 HSUAHQBIYHY DQG D TXOM LHG P DNVRUMW LQWWHO H LFDQGHDM 7 KHHP DNUMEY
JLYHWHO RUAD FRODIRQ\KEWBQACDKR M \R LP SBP HIWAKDQI H/AR\WHE ROMMIRD QO V SRIFHVDIGUIXTMRY/R 0 H LR

2 Q6HBNP BHJ D FROMMIRDOMGEADDUH RP RYMHKDXQ) \WH IXQRMRQQ) R \KH [ HGHDOMARADY P DYDY \WDADD HHIOMGIHY LGFOQQ) 6XSWP H
SRXWARIAY EHHBRAMGE. SRSXOUYRM DG GZ HIQ) \WH TXOM LFDARQ WXL HOV R XQ | RUD MAFDDSRWAIQO H LFR Z DY SEDKHS LQWH) HIHDNRD 2 [1LADD* [ HAK
" DUR 2 IIHOOGH @) HHIAYQ DQG EHP HHIHAWHWHE, DWW SETFDIRQLQWH) HEHIDOR |1 LADD* 0 HAM 3XOXKOQMR WKLY FROMMMRDOUHRP  \KH | LIKMHBRNRO\R
\HBRAGHEZ | HEHIDOMGIHY VRN SOFH LQ -XQH ) RIBZ Q) MY WWH O H LFDQ | HEHIDODOG GFODGIMDMMY ZHHIIYH)  OG  FOBQEUQA@ YV BASHRMHD |URP
6HBNP BHU \R CP HJG | H3HDODQG GRO0MY. VR DIQZ MY WHMGHADY WHRP 7 KLY SURFHW LGFOGH\NHHIRAR HVWR VHFRGEL @F V \KFK D/WH2 UDQF/ 7 R \WH
-X@ADY /A 2 Ui QEDGO3RE-U-XAADD DQG\WH-XAADDSOWHY [ R \WH) HHDO-XGADY / H GH&DUHD-XAAOOGHBRAU- XAAIOGH @) HHIAYQ Z KIFK DHLQ
IRFHD/R WH@MR MY SRSHRAM/ 7KHQEZ OF VIERDK \WHH MY ) HEHDO- XA &RXGAO &RQHR GH @ - XAFDMD) HAHIO \WDARYHIY MQFDY Q\ASIHDWG
WSOAHVIVWZ W DQ. GVASIIY WEXQDD Z 1\ CELON R \KSHYWVHDGG\DCRIROMGIHY FRURBGE WHO H LFOQ&RYIUW $ GAURDID VR XV DG U XDMR)Y/OH
DR EHOBSIRYHGE, WHO H LFDQ&RQIUAY EXVIKHH@Z VP D, \LIQULFDQ® 05 DEHYHD O HRAABI DORHMEIQI DOG SURKRIRQY/LQ0 H LER Z KLFK FRXTS DGYHYHD O HRAARXU
CELOW \R GH HIG RUHQ RUFHF@IP VIQFRAWDYZ HIDY QHI DAYHD [P SCRAYHIRURRQIGHIFHIQO H LFR




Q' HHPEU SUMGOABKHED® QUG D FRP SUKHILYH UAUKFXUQ) R WH |HEHDDJRYHIP HWZ KIFK Z LEKDYH WH HIHRAR GMRYIQ) VHYHIC
DARGRP RXV JRYHP HMEDERGHY \KFK Dv/\KH 1 DRI, QAWM | RU7UIRSDIBR  $ FFHVR, QRIP DIRQ DIG3HIRID DI3URARIRD , QMR 1 CREOGH 7 UDQSIHAD
$ FFHRD®,QRP CAYQ\ 3URAMFAYQGH' DRVIHIRIBY RU,1$, \WH1 DIRIOSRXGHO RUWH( YOODIROR 6RADD HYHBSP HYBRIA  &ROHWR 1 CHREOGH( YOOTHYQ
GHO®3RDNDGH' HOURIR6RADD RU&21(9$/ WHE2) (&( \WWH) HEHDD7HDARP P XQEDNRY/ , QAMMM , QUAR ) H3HDOGH 7HBFRP XQEFCARH/ RU,) 7 WH 1 DIRIC
&RP P IWRY |RUWH &RQIMDRXY ,P SIRVHP HOMR ( GADIRD &RP 1My Q 1 CARIOSOD @ 0 HARD &RMO GH @ (GFHYQ RJO (-25%' 8 WH ( QLI SHIXDIRD
&RP P IWRY &RP IMyQ5 HIXOERDGH( GHItD RUES( WH1 DRI\ GRAERQ&RP P IWRY &RP MyQ1 CARIOH+ IGRTDEXRY RU&L + DOGWH1 DARIOLHIMIR
(GHI\ &RRO &HMR 1 CARDOCH&RQMROGH( GHItD RU&( 1$&( DIGWHWIMHUR WHUIXQRIRQARO H LFDQ* RYHCP HONIHGAH/RARWH, 1 (* | : HFDQQRADAKU
\ RX \KDWIP LOUP HOWKUAY/Z LACRAEHVENHDLQWKHI XWMUH Z KUFK FRXE@SKDYHDGHIDMYHH | HRARQO H LERIVHRGRP

,Q0 DK SUMGHNEKHCEDXP v D3P LOMADNRY SURSRVHG MJ QU LFBQAKSEMS HPRRUDOWH RP VWWDAP D P DAMUIDD P SCRAKKH SRONBOMBAEH LFXAQ)

FROUANRIDCOP HYGP HQWV P HS DAHIP LD SRIMFDOUHHBRINRQ DG UHAURNY) LP P HADMICP LO P HP BHY/IWRP \WFRHHAQ) HIFK RKHULQHBRWG R LEHY VHHNQ) \R UHGXFH
SROWDOG (DI DG SURP RM GHP RADIF \WDRQVSDHR 7 KLY XSS HBRRUDOUHRP | XUKHJ SURSROY R RYHIKDXOWH HBRRUIDOM WP B WEAQ) SXETF 1XQAQ) |1RJY

SROINFOOSOMY FAMEY WHEXGIHAR \WH 1 DNRIID( GRRLDD, QANMAM , QAR 1 DARIDD( GRRUID DQG HIP LD SURSR WRDOU-SUAHQBINRQ DNV LQKH GIMDMUH 7 KHH
WHRPV Ul HIPM FRXTS \XEWEQMIM DEMJ0 H LFRIVHBRRUDO! WP HZ RUN OG5 JRYHIDGFH KR 7 KH SURSRVHG FKOQIHY UHTXULH FROAMMNRDCCSSURYDODQG | DFH SROMAL
GEDM Z KIFK FUDM/XCGRHMEIQI BIDAQ) WHUI DO RP COGWP LY
: HFDQQRADXXUM\ RX WDAKHVHUA RUP VVZ LE@QRWDYH D QHIDYHLP STRARQRXUBXMGHW | LA DOFRQEUMRQ DG UAKXOVR RSHIDIRY/
$Q. DOHIHFAKDQIHVIQ RXUBXMGHWRSHIDIRQVIQO H LFRZ RXTEDGYHIHD Ol FAARXUUHYHOXHDQG SLR MELOW
7KHIRMBZ LY | CRARY [P RY RKHY FRXGKOP RUBMCHNIQO H LFR
Z RYHQQ) HFRGRP LF FRQAMRYY LFOAQ) DUFHMRQLOWHS QWGE\BIM/OGERUO H LFR
| ORMIRYIQPXUHER H FOHUDM/DGLQ IRD
GIHFRBAROR FOV
SRMMCDGYHYHFKDQH/LOW] @Y VRUSUFHFROIRY
FKOQHVIQERUFRAWRYY
EXUGH/DQGFRWR FRP SIOFHZ LW DYDUHVR @Z V
SRIMFDO\RADCDQG HRGRP [F LOABELOW
LFUDH/IQWN DIRQ DG
RABUNVR QWDHDGKHIW FEIGP IFY \WFKD/WHE2 9, SOUEPIE
( FRQRP |F DQG SRONDOGHYHESP HOWIQO H LFRDQGWHS QUMG6\BMAMYP D DGAHIHD DlIHAVG H LFDQ HARQRP LF SRIA
0 H IFRIVHRRERP\ LV YXTHIEGR JGEDCP DNHNERZ QMUY DGHREP IF\VBZ GRZ QV 0 RIRYHJO H LERIVHRERP\ VAUHD IQOHFAGE HREP IE FREWRVIQ
\WH 8 QWG 6\VBIMY DG &0 DV D AKOR  YOURXY | CRRY LFOGAQ) WH YROPH R FRP P HIADOWDQOANRYY XQG-U \WH 8 QWG 6\BIMAD H LFRe& DD $ JUHP HOW \KH
3860 &~ DIGWHOVHR 8 6 LQYHAF HOVIQO H LER
7KHH RUH HYHQIV DOG FROGWR)/\KDADH HAAKHS 6 HARQRP\ FOQDOR QUA® DOGLQAUA® O HAARXUBMQHW LDADOFRIEWR) DG WXOWVR RSHIIRYY 7KH
JEEOHFREP\ LGFOAQ 0 H LFR DJGWHS QUG 6\BY KDVEHHDP DAUDD DQGOGHYHD OIHRAMGE DMIQULFDQATANR @IXGW GMXSIRQLOWHFUHEWP DNV BOBEG
EXMGHVIRRW UMQ) XQHP SR P HWD GHRICHLQLQAMMDM/ DOGHRURQR FROKP HUFRQ LGHFHGUQ) UFHSHIRGY/R BFHARY 7 KWVAWWDNRQKDY KOG DAUHRNIGYHIH
HI HAARQ\WWHSXUFKDUQ) SRZ HUR RXUPXARP HYLQO H LR 7 KHP CRIRHFRGRP LF HMUREP HONQZ KIEK Z HRSHIDMLYEH ROG RXUFRQINRO DQGWH | XWMUHHARGRP L HOYLLRGP HOY

P D FRQMXHR EHEW | DYRIEGIWKDQLQ UHFHY HILY 7 KHUMWY DARALDMG Z WK FXUHNIGE SRMQIMOFKDQIHYIQWKHO H LFDQ DG 8 QUMG 6\BAMY HRGRP LV DM QI LFDQADQG
FRX@KDYHDP DMIDCDGHYHH | FRARQRXUBXMCHN | LDGADOFRAMRY DG UAKOVR RSHIDIRY/




/ INZDH DY DAMRQ\IND B\ WH PXUBOAS 6 RUO H LFR DEP IQWDARYY LGFOXAQ) FKOQIHY R \WWH 8 60 &$ DOGRURKHUS 6 JRYHIP HOASRTAH/ WDAP D EH
DEROMGE. WHS 6 DOP LQWDARY \XAK D/AKH\BLL SRIR RQLP SRW FRXGSKDYHDQHIDYHLP STRARQWHO H LFOQHRERP\  \IXFK DV UHBRIRY/IQ\WHBYHYR WP IWERHY
WEAHGFRP P HADCIRAMW RUELMAMDOMGHRUGHRIQQ) | RULIQGLHWOMIE HOAQO H LR , QOEAWRY IFUDHGRUSHA-BIRY/R LRUDHGHREP IF SRMIRQP LQWH
8 QUMGB\BMY 0 H LFR DG RMHUFRXQUIHY FRXES SRMITD GOGWR GZ HIBGYHYR WIGH DG LQYHAR HONIGHARGRP L JURZ W Z KUFK FRXGEKDYHDMP L0 QHIDAYHLP STRARD
WHO H IFOQHRERP\ 7 KHHHRRP LF DQG SRIWAIOFRQHNXHIAVFRXGB CEYHYHD O HAWRKUBXMGHW BAXKOVR RSHDIRQY DG LCDCADCFRIAMR)

- HFDQQRAP DNHDAXUIGFAAKDAIY. HYHOWLQWWHS QUMG 6\BMYRUHSHZ KHHZ LOIRAP DMIDD DQGOEYHYHD O HAKY

, QYR HOVILQO H LFDQ FRP SDQHY HBLOWEMEQIDON MQFDOHRP \WHO H LFDQJRH.GP HWKDVH HIAMHG DOG FRQMXHAR H HIAVH DQLP SRUBQAQ OHFH
RQWHO H LFDQHRQRP\

, QMR HONVIQO H LFRFOWY MJQU LFOQAIMY LFOGQ) WHUMIR H SURSUDIRQ RUQDIRE] DIRQ @Y VEHQ) HIFMG RULP SRIQ) H FAKOQIHFRQARY SUFH FRORY
I HY Q@RI K SHIQOWRDY H ACYHDMUMN FHEWAN [P RY RKHIRYHIP HABCRUSRONTOAMIRIRYY © HOHIGFRERDAGXQGHMH@Z VR 0 H IFROJGP RW
R RXURSH.DNRQ/ DG DAMHVOHEDAGLQO H LFR $ VDFRQHMHFHR WHIRURQ) RXUI LDEROCFRIGWRO GG WAKOVR . RSHDMRQYFRXGEHGHIDIYHD DI HRAMG

,Q 0 H LFR C5SURYHS DMAFDOMH RP \WDAQNRSAH/ M QU LFDOAAKDR) H/AR WH\KRMUH DG CESRIQA HOABURFHWR \WHMAADY  LFOXAQ) \WHEXSUHP H&RXW
DG EZ HUFRAW 7KHUH RP DERZ VIROWHGAUFWHBRIROR MGIH/ DG MWEH/ SRAQIDI LRBDIQ) SRIMFDOLQ OHFHIQWHMARDOK VWP 7 KRHFKDQIH/P D O HAAKH
SUEREEOY DG VIEON R GICOXAY HIRFAP HOAR FROMFN 06 \WH RYHDDEMGHY HMURP HOAQO H LIFR $Q XEHVEIQN RUSHFHYHS Z HNHQQ) R MGALC
LQE-BHIEHIFHARXGS P STRNQYHIRUFRQ LGHIRH WHHI RIATEOV R GIDOWKW DIGWHUAROMROR FRP P HADCAVSXM/ Z KIFK P D DGYHYHD O HANRXUBXMCHN | LQOGADT
FROGUR) DOGUAKOVR RSHDMRY/

7KHO H LFOQJIRYHGP HWKDYH HAVHG DQG FRMXVAR H HIFVH DVRYY LQ OHIFH ROWH FRXQU VRGP &RQHIXHQ® 0 H LFDQ | H3H.DOURYHIP HOATRUIRYY
DQG SRIAHY UHDMG \R \WWH RGP\ \WWBM RZ QHG DOG FRQURTBG FRP SIQHY DGG | LQDCADDIQAMMIRGY FRXTS KDYH D \LIQULEDQALP STRARQ SUYDM VHRRU HQIMYY 1Q JHIHIDD
LFOQQ) XV 1Q SDWAX@UDGE RQ P DWHNFRAMRYY SUFHY QG WMO/RQ0 H LA WHRXUMY LFOGQ) FRXQMEDW UM 7KHO H LEDQ | HEHDDIRYHIP HYAKDY P 0GH P DV
SRIA DG WIXDRY AKOQYH/DGP D GR\R DIOQ LOWH IXMMH $ FIRQY R FRQUROLG CMRQ DOG RMHU B XDWRYY DG SRIAHY KDYH LQRYHS [P RQY) RMHUP FHDXUY/ DD
LGFUDH LQ LOMIAIDMY FKOQIHY 1Q | MFDOSRIFAHY SUFH FRQIRY FXUHR GHYDODIRY/ FDSABDFRQARY DG @P LW RQ P SRW 70} DG OERUGIMDARY 1O SOWFX@U 1Q
0 H LFR LV\XEMPAR FROMXRXY FKOQJH DQG Z H FDQCRAIXOUDQMAKDAKHO H LFDQ JRYHIP HOAZ LOP DQEQ FXUHWHRERP LIF RURKHUSRIAHVIQIRFHRUL 0D AKOQIH/\R
\XFK ¥ \/DQG SRIAHYZ RX@ KDYHD P DAMUIDCOGYHYHH | HANRQ XV RURQ RXUI LDGADDSHURP OFH 7 KHP HDXUADFRSWG B\ WHJIRYH.GP HWARX@S KDYHD ML QU LFDQMH [ HAWRQ
SUYDMV-RRUHQMYALQ JHIHIDO Dv'Z HEDYRQWHP DUNANWNDIRQ DG ROWHSUWFHR RAUNKDUAY

$ GAWRDO WHO H LFDQIHEHIDDIRYHOP HOAKDY P SBP HQMG SURMANRQWERTAHY LQ\WH SDINDQG FRX@G LP SBP HQNAH SO CDNRGEOSRIAHY LO\WH | XWUH WDWFRX@
UAERNRXURSHIDARYY LCFXAQ) UNIRNRQ/ROLP SRIWITURP - FHMMOQ FRXQMIHY/

2 XUBXMQHVP D, BEHVIQULFDQ® DI HRMGE WHO H LFDQ HRQRP \ VI HOH.DOFRQAMRD B\ WHG-SUHADIROR \WHSHR LQ @WRY DQGKLIK IQMHWNDM/LQ0 H LER
* HROQHIQIURZ W KUK DAVR LQ@IRY DQG KLIK LOMIDM/LQ 0 H LFR FRXTS P DMIDID DG/HYHD OIHRARUBMGHY || IQ@IRQLQ0 H LFR LRBDHY Z KIG!

HRQRP LF JURZ W \MBZ V RUBXMCHY UAXOVR RSHIDIRQY D0 | LDADCFRIGWROZ LOEH DN HAMG |, QDEAURY KLIK LOMIAWDM/ QG HARGRP LF LOXSELOWN FRXGS LGFU-DHRXU
FRWR ILQCAQ)




,Q WH SDXV\KH DY DIHARY DAY 0 H LER KDYH GRZ QIUDGHG 0 H LFR DQGRUSORG 0 H LFR RQ GHIDMH RABRWY 2 Q-XO ) MK 5 DMV DILLP H3
0 HIFRV/ RJ 7THP /7 )RMIQEXUHR )& WX HDOEDMY ,' 5 DAPES6T Z LK DWIEGI DM RAGRN 2 Q1 RHP EHJ 0 RRG VOIWP HG0 H LIFRV
VHRRUXQHUGE WP IDMIVDAD  EXWAKDIHEWHRAGRN RQWH* RYHP HVWR 0 H LERIVIDMIVIURP \WEEGIVR GIDMH :  HFDGERNHQKUHWDAKH UDMY) DIHAHY
Z LOQRADICRXGAH DEAWRIOGRZ QUIGR 0 H LR LOWWH I XVUH 7 KHH GRZ QIUDGHY FRXGS DGYHYHD O HRAKHO H LFOQHRGRP\ DG FROMTXHQ® RXUBXMHN [LQDGROC
FROGUR) UAXWVR RSHIDIRY DOGSIRGHFW

, QOEAWRY LFUDHGLQ MIRQZ RXGUIMHRXUFRWR IXQAQ) Z KIFK Z HP D QRAEHCEGIVR I X@ SDWRQWR RAUPWEP HY JLYHQWWDAERQ) \R FRXTS DGYHYHD O HA
RAUBXMCHN 2 XUI LDALDOFRQAWR) QG SUR MIELOW P D EHDGYHYHD DIHRMGE WHOYMHOR QG | ORMDIRYLQ LQMMMDAY Z KIFK O HFAARXUCELOW \R HD D\SUBG
EHE HHOWHLQAMAS-FH YHS RO RXUGTIDY RUMH UHQBY DGG | HV KDL HG RQRXUGBDAY DIGWHFRIMR RXUIXQEQ) $ GRRXIK Z HKDYHVEN-QP HDKUAAR P LGP 1] HWKH SRAQIC
[P STAVWR LQ@INRQE HQXUCQY \KDAKHP DNRLUMY R RAUCCELOMNAKDYH L HGLQMIMWADAY L \WHUDMR 1Q QUMRQLCAS DAY/ RUEHRP HYXRHMEIQ DG XQBUHAREER! RAUBMCHN
ILCDADCFROBUMRQ DG UAXAVR  RSHIDNRQ/FRXG EHOGYHYHD DI HRAMG

,1 WHO H LFDQJIRYHLCP HOWP SRWAVH FKDQIHFRQURY DG RURKHUMP LMUURKMRRRDY \WHO H LFDQHFRQRP\ DQGRXURSHDIRYP D EHQHIDAYHD DIl HRAMG

,Q\WH SDIWWKH 0 H LFDQ HFRGRP\ KDV H SHUIHEFHG DEDIXFH R SO P HOAGH LW DQG KR HY 1Q | RMIQ H FKDQIH WAHYHY 7 KHIH FOQ EH QR DXXUDGRH \WDAKH
0 H LFOQJRYHIP HOAZ LORNQKNMAM D UAMIERYH H FKOQIH FRQUROSRIR. RURKHUUAXURIRDY |1 \WHO H LFDQ JRYHEP HAP SRV H FKDQIH FRURY DOQG RURKHUMP LOU
WIMMANRYY \WHO H LFOQHARGRP\ DOGRXURSHIDIRQ/P D EHQHIDIYHD O HRARG

BHRXUNW UMWIQO H LFR FRX@BLQPUHDH DQG\KLY FRX@S DGYHIHD DI HRARHO H LFDQHRQRP\ DQGRXUBXMGQHY | LQDGADCFROAWR) DQGUHAXOVR RSHDIRYY

,QUAHQN HOY 0 H LFRKDVH SHIHFHGDSHIRGR LQRUDIQ) FUP LQOCORRVY DQG SOMEXOLD KLIK KRP LALGHUDAY SUP DUKD GAHR RUDQ HEFUP H 7 KHSUAHIH
R VIRBFHIP RY GXJ FOWMY DQGEHE HHQGX) FOWWMYDQGWHO H LFIQ@Y. HY RUAHP HQADQG WP HG | RUAHY RUDQLGFUDHIQRKHWSH/R FUP H SRHDUMIR RAUBMCHN
DQG FRX@ QIDIYHD P STRABXMGHN FROMAW 7 KV MWDARQLQO H LFR FRXG Z RYHDLL \WHHRGRP\  FROMHVWR GAMIRIDM 2 Q) HELTW WHS 6 ' HEOWW HOAR
6VIM DOCRXGAHG WH G DIRQR FHMIQ0 H LFOGX FOWMYDv?) RULIQ7HUIRIMAR D] DIRY DQG36S-ADM ' HAICDMG* GEDOTHIRIMN  7KYP D GOG\R IGFUDHG
WIXODRY VAU \OGRIRYY DG HY RUAHP HOADFURQY DG FRXES UAKONQ KHIKWIHG FRP SIOFH WXL HOV AMXSIRQYWR FURW ER GHUMIGH DG SRAMMIOU- SXVTIRILC
UMW | RUHQIMY Z [\K RSHIDARQY RUBXMGHW BIDMRQKLSVIQO H LIFR $ GRWRIDM \KFK P HDXUA/P D H DFHUEDM SRIMFAIOD0G HARGRP LF WOMRQY ERE HHD WH 8 QUG G\BIAK
DQG0 H LFR SRAQINID LP STANY \WH BRDG-UBXMQHN HYURGP HOADGE ELODMDOUHIMRYY 6XAK G DIRQ FRXTS KDYH D P DAMUDCOGYHYHH | FRARQ RUBMGHN UHBXBINRD
WAXOVR RSHDIRY DG L(DAOCFRIGUMRY

: HOUH\XEMPAR DQIVARIKSIRY DQIVEUIEHY DOWP RGH @XQGHIQ)  DOGDQMKWDY VOQGUHIXDMRVIQO H LR

© H DUH \XEMPAR DQIVFRUXSIRD DQVEUEHY DOIVP R OXQEHUQY  DOMKVADGG RKMHULIQMIDIRIOOY V DG W XOINRY/ DG DUH UTXLUHG \R FRP SO Z W \WH
CESOFCEG! O V OQG WIXMIRYR 0 H IFR LFOQQ) EXAWRAP MG R \WH/ H ) H3HID03 0D @ 3UYHRYQ H , GHONIFTCAYQ GH 2 SHIARGHY FRQ 5 HXUWRY GH 3URFHGEHEAD
@AWY 0 H LFID) HGHID ¥ | RUWH3UYHQIRQ DG, G-ONFDIRQR 7 DQIRMRQYZ W, AMBURFHHBY |, Q DEAMRY Z HOUH\KEMPAR U XDIRY RO HARGRP LE VOGRIRQ/ \KDA
WIMMPNRXUGHDIQIVZ W FHIBQ\OGRNRGHS FRYQUHY LQAVIGAOY DG HIMYEY 7 KHIHFDQ EH QR DAXUDGRH \WDARXULQM CDOSRIAHY DG SURFHGKUA/ Z LOEH VK | LFLHOAR SUYHN
RUGHMADDLCDSSURSUDM SR 1UDG RUYIRDIR/R @Y B RXUDHLIDM/ HP SE HY GUHRRY RILFHY SONGHY DIHONV DG VAYLFH SIRIGHY RAKDAID KA SHIRQ/
Z LOCRNENH CRIRY/IQ YIRDWRO R RAUSRIAHY DQG SURHBUWY $Q YIRDIMRQVE, XVR DQIVEUEHY  DQG DOVFRUXSIRY @Y V RUMDCRIRQY B XDWRQY FRXTS KDYH D P DMIDC
DGYHYHH | HRARQRXUBXMQHW UHBXBIBRD UAXAOVR RSHIDNRQY DG | LQDADCFRQAUR)




7KH UHXORY HMURCP HQMQ ZKIFK ZH RSHDM LV HRMQJ  DQG RXU RSHDIMRQY P D EH P RAIIHG RURKHY VH DOHIHD DIHAMG B UIHIXORY FKDQIHY \XBVRRH
LOMSHBNRQVR @7 VRUDQ LCAMNV R Z RINH | HARHD Z 1\ QDNRQDCDQG GFDQ) RYH.QP HONDIH AR

$ ANRXIK Z HUHZ. DSSOHERI GRODY. VIQ GHYHRIQ) RAUSDY RAUHIRW\RFRP SO Z W \WHP PD BEHKDP HGB DQHYRMQ WIXOMMAY RIP DM DG VKEMRANH
IOMBHBNQR @QZVE \WHDAKRIMHY $Q GHRMP LCDNRQ WDARXURSHDINRY/ RUCRRYMAY DH QRAIQ FRP STOJHH Z LW CSSTHEG! B XDNRQYY FRX@ GHIDRYHD 1P STRARXU
BEXMHAN DG RAUHSXIANRQ Z MWK B XM/ LQWHP DINHVLIQZ KIFK Z HRSHIDM

/ ZVDQGUHIXOWRQVP D UIRAIRARXUQUHANDGYH I RIWDQG DGYHIHD D HRNRXUUHYHOXHDQG SLR MBE MW

9 DURXV.IRYHP HADI A/ WURKI KRAAKHZ RS U XOM AURNDBY SUIRNAHY 7 KAHOZ VOGG U XOWRQY DHIHHID LQAMG-G\R SUYHIWUDXGORARUG-A-BIH
AP B/ RWQUHHIHG\R D/3 S\ UP LG \VAKHP HY \KDAFRP SHODM SDMALSOQN | RUBFUY  DEAWRDOSOMASTON IWHSHRIYHR  SURGAMDBY D5 RUZ KIFK GR (RAIQRYH
GILNP DMSIRSEN 7 KHOZ VG U XDWRQVLQRXUPXUHNP DNHVR \MD

[P SRHRQXVRGHFDFHIMRYY SUIRGFWHMG/ LQHIRY EX EDAWDQGARRIQ) R WKW RUFRQAXP HY GWMEXRLY GDEHY DQGFRQUXEEQN
UHTXLLH XV RURKUGMUEXVRLY (DDGHY DG PRIV UH) IMMIZ WL I RYH.CP HQRCD HGAHY
1P SRHRQXVU-SRMG) BN HOV\R BIXDRY DIHAHY DIGRU
UHTXAUH XV AR HQUXUH\KDABMUMEXRLY BDCHY DQG FRQXEBQV DHQRAEHQ) FRP SHQDMG\RBD EDHEXSRQWHUHFUXUWW HQWR GHZ R \KHP

&RP SOLQ) Z WK \KHHUXBY DQG I XOMRQ/FOQEHQL | LEXOVIEE UHNLAAWHGHYRIRQR QI LFDQVHRXUFH/RQWH* URXSIVSOW

,QOGEAWRY 0 H LER FRXGACQIHIW QY VRUBI XOWRQ/\R GHIDAYHD 0 HRARUSURKLEWARP SBIMD QR RIN RUGUHRWDBVHIRW * RYHGP HMWDIHAHY DG FRAWLO
0 HIFRPD DOR XVH\KHUSRZ HY DG GVFUAIRD LO LOMSUWANY DG C5SOLQ) @F V 1Q D P DUGHJWDACP (W RXUCEOI W RSHIDM RURKHZ MV KOUP V RAUBMCHW || Q)
JRYHIP HECDAKRUMY Z HHVR ELIQY DU-IX@RY HJ RA-P HATRIRQ DI DIQAH* URXS WDAQMIXSVRXUBXMGHN RXUBYHXHDQGHLQIVZ RXGEANHD \KI 1 HJ

<RX P D\ KDYHQ! LEX@VHI RIAQ) \ RXULLIKWDI DIQWYA-AMLE DUHDQGRXUGLHRRLY DQGH HRXAYHR | LFHY

%HIHLZ DUH LY DFRP SI). LFRSRIDAGLQO H LFR 0 RWR RAUGLHRRLY DGG H HHAWYH R LFHY DH RQUMGHONVR \WH8 6 <RX P D EHXQEGI\R HIHRAHYLFH R
SIRHWZ MMQ\WHS 6 RQIHMLE D LW GQUHRRLY DG H HRAMH R 1LFHY |, Q DEAWR) DV DR RXUDKHN DQG \XEWEQIIM DOR \WHDAHVR RUGUHRRY DG H HRAWH
RILFHY DHGDMGRANCGHR WHS 6 \RXP D EHXQEG\R HIRFHDIOONMG 0 DOGRUGUHRRY OGGH HRXAMWHR | LFHWTMGIP HONFRREIGHGLOWHS 6 FRXUW LFOGQ)
MGIP HONV SUHEFDME XSRQAYIOICE@MY SIRMRQY/R \WHS 6 | HEHDOHRXUMAY O VRUMEBM\HRXUME/ @Z V 7 KHIHLY DOR GREND/\R WH HQ RUFHTELOW 1QRUJLCDOCAMRQY/LQ
0 H LFOQ FRAW R (CEMMY LFOGQ) WRH SUHEFDME \RBD RQ8 6 |HEHIOWRUMEY @Y V DG D/ \R WH HIRIATEON 1Q0 H IFIQ FRAWR MGIPHOVR 8 6 FRAW
RAMIGHS LQ CANRYY LFOQQ) \WRH SUHAFDMG XSRQ WH ALYLOGTEMV SIRVIMRVR 8 6 |HEHIOVHRXUMA/ @ V' 7 KHH 1V QR EOMIOW DI PABO® LQ HIHPABHE H-D \WH
8 QAMG6VBM/DQG0 H LFR WDAARYHY \WH UHALSURFDOHD RUAHP HOWR- AYIA RIIQMGIP HOV , QWHSDAVO- H LFDQ FRXUWKDYH HI RIFHG MGIP HOVUHIGHUIHG LOWHS QWG 6\
B YIWHR \WHEIDOSUCASBVR UHFASURAW DQGFRP WV FRQIMMY R WHUMEE 1Q0 H LFRR WHS QWG E\IIAY MG P HOMQRGHMR DAHMEQ [P RY RKHUP DY Z KHKHU
0 H IFOQ®IDOSUCHASEYR GHSRFRWVOGSEIFSRIR. RGS-EIFR KOHEHQFRP STHGZ W Z WWRXWHYEE LQ) \WHP HIWR WH\XEMANP DAKUR \KHFDH




5 IMWV5 HDIMGWR 2 Z GHOKIS R RXU2 WECDY 6KDUHY

$VD3 IRHIQ SUYDMIMXH) XQGHWHWX®VDQG UIHX@MMRQVR WH6E( & YHNZ DHLY SHP WHG\R DQGLVH SHAMGWR | LAIGWRUGL T HHINQ RP DIRQ Z W \WH6/( & \KDQ
DARP SDQ LOFRSRIDMSLQ WH8 QUG 6\BMY RURKHZ LVH \XENRR WHH UK®Y DQG LV SHIP WHG\R | RTIRZ. FHIMLQ KRP HFRXQW FRUBRIDIM J RYHL.CQDCRH SLDRNAHY LQ @HX R
FHIMOQ1 <6( WHIXWHP HOVDSSTCEBIRSE 6 IWXKHY

%HNHLZ DUH L FRMGHHG D # I RIHIQ SUYDM IMXH) XQGHU\KH 6HRXUMIY ( [ FKDQIH $ FW\KH 3 ( [ KOQIHS AW DG WHIHRIH H HP SMURP. FHIBIQ LXBV XQGHU\KH
([ FKOQUHS PMGFOGQ) WHSIR \ XBV Z KIFK LP SRVHFHYEIQ GVFERKUH DQG SURRHEXUICUHNXUU HOWI RUSUR \ \RIFMBRQYIRUS 6 DQGRMHUMMHY 0 RURYHUKH* URXS LV
RABTXUHGWR | LB SHIRAF UBRW DG | LDQRLOOWTMP HOVZ W \KH6( & DVI BTXHQ® RUZ MMQWKH\LP HWP HIUP H/D/8 6 FRP SOQHYZ LW VHRXUMAY U MG XQG-UWH
([ KOQHS P HPXUWHQ® SU-EDUH RXUI LQDCRLCOWBAP HOVIQ FFREDGFHZ MW ,) 56 7KH* URXS LV QRABTXLLAG R | LGB | LDGADOWEIMP HOW SU-BIWHG LQ CFFREDGFH Z L\ RU
UFRFAGGWRS 6 * $$3 \REQY D/RXUI LCOGADOWEIRP HOWVDH SUSIHGLQDFFREFHZ K, ) 56 7KH* URKS LV RABTXUHG\R FRP SO Z W5 HIXDIRY) © Z KIFK LP SR/
WAAMANRQY RQWH VHBRRYH GVFBRAKUH R P DMUDOLQ RUP DRQ\R WKDBKRTHY |, Q OEAMRD % 0 VRILFHY QURRY DG SUCASIOKIUHKREHY DUHH HP SWURP \WH WKRW
\Z1Q) SRIFRHY SIRMRY/R 6HUMRY R WH ( [ FKOQIHS PADGG \RP HR \WH LXBV XQE-UWH ( [ FOQIHS PAZ LW UASHRAIR WHUSXURDAY DG \DBV R- &RP ST
UMY

,QOGEAWRY D/D? | RMIQSUYDMIMKH) Z KRHVKOUY DUHOMMGROWH1 < 6(  \WH&RP ST LVSHP WHG\R DQGLVH SHRAGWR |RTZ. AHVEIQKRP HFRXQU FRERIDAM
JRMHIDFHSUIRMAVIQOX R FHYEQ1 < 6( UNXLP HOV $ 1 RHIQSUYDMIMKHIP XWEVFBRHLQ W DIMOSERWI LOGZ W WKHE( & HIFK 1 < 6( WXL HWZ LW Z KIFK IW
RVERWRP SO |RTBZ HSE\ DAHAUSIROR IWESSIFTEGKRP HARQA SUITRNH $ VDO H LFDQFRSRIDIR)MMMSROWH1 < 6( \WH&RP SO LVSHIP WG\R I RTRZ. RXUKRP H
FRXQU  SUIRNH Z W UASHRAKR WH FRP SRIMRQ R \WH ERDG R QUHRRLY DQG (R LDIRQYY FRP P LWH DG H HRARYH VAMRQY 8 QINH \WH UTXUP HOV R WH 1 <6( \WH
FRUSRUDM JRYH.CDGRH SUTRIAHY DGG WNAUWP HOVIQ 0 H LFR GR QRAUTXLH\WH&RP SOQ W L KDYHDPOVUW R LW ERDG R GUHARY R EH LQG-BHIG-QW L. HAEEDK D
@RP LCDIRYVFRP P IWH DG UL KRS WIX@UH HRAH VAMRQY Z KHH R LQE-SHIG-OAGLHARLY \KDIEH SUAHOVBXAK KRP HFRXQUY SIIRWAHVR 0 HIFRP D DIRGGW
SIRMPIRQWR KRTHYR &RP S \KIWWAKDOXQELS 6 NI/

: HKDYH CRACSSTHG R UIIMMUWH 6KOWY/ LQ O H LFR Z W \KH 1 DARDDGHRXUMEV'S HIMA 5 HIIMAR 1 CARGDOGH ODBMY RUB519° P OQEGHS B \WHO H LFDQ
1 DARDDYONG) 05 6HRXUMEY &RP P MR &RPIMyQ 1 CARDOYDGFDUD\ GH9DBUV RUB&1 %9 7KH 6KOWY KDYH QRABHHD DJG Z LAGRAEH @AMG RQDQ 0 H LFIQ
\HRXUMIYH AOQHRUTYXRAGLODD . DARP DAGLQMGE-DBUTXREBNROM WP 1Q0 H LR

7KH&RP SI) FRXG GVH LW XY DV D 3 | RILIQ SUYDM IWKH) XQ@EUPUHAG( & GV DG BWIXDIRY/ LI PRHWID R \WH &RP SIQ TV RAMEDEQ) YRICY
\HRUMIYBHFRP HALHA® RUGAA® KHBR UFRGE 8 6 KREHYOIGRHR WHIRTBZ LQ) WKH L \KHP DUV R \WH&RP SO0 WAWRRYRUH HPAUYHR | LFHYDHS 6
AWHY/RUUMGHV IL PRMWDD R \WH&RP SO IV DAHV DH GFDAG LO\WH 8 QWG 6VBMY RU LLL \WH&RP SO0 IV EXMQHN LY OGP LQMMIHG SUCASTD 1O WH 8 QWG
GVEMY || \WH&RP SDQ GV LW NIV Dv D RUIMIQ SUYDM DWKHULQ WH | XUH W LR GRIHUBHH HP SATURP \WH XBV GAFUEHS CERYH DQG [P RY RMHUWLQIV Z LOEH
UG R | LA SHIRAF UBRW DQG DORXO000G TXOUMD | LOGADOWEIAP HOVDVLL IMZ HHDFRP S0 LFRUSRIDAMG LOWKH 8 QUMG 6\BAW |, | \MLY Z HIHWR KDBSHD \WH&RP SO
Z RX@ ONHD LGRXUNKEWERMIORRV LQ | XOLAIX) \KMHH DEAMWRIOUHIXORY BN HOV OGG P HP EHY R \WH &RP SDQ TV P DQIHP HWZ RXQB NHD KDYH\R AYHWIP H 006
WARXUAHVI URP RAHUUASROUELOIAAR HOXUQ) \MAHDEAURDOBIXDRY BINXUP HOVOUHI XDIABG

,QOZAWRY 1Q-XH \WH 6( & DAXHE D FRA-BWHBDVH VRIAMQY SXETF FRP P HOARQ SRIMNORKDRIHY W \WWH GH LQWRO R 3 | RIHIQ SUYDM WXHI XQAHU8 6
VHRXUMHW @YV, | \WH6( & Z HIHWR DERSWAKDQIH/WR\KH? | RIHI Q SUWYDMIMXHI GH LQMRQ Z HARX@ SRMMDD GRHRXUMBRNY DVDIRHIQSUYDMIMXHU, | ZHZ HHWR GRHRXU
IRHIQ SUYDM DAXHIMINY ZH Z RX@ BH WG W ARP SO Z W DR WH GVFRXUH DG SURFHEAUDDUHTXUHP HQV DESTHEMI W 8 6 GRP HWIF IMXHY L(FOGEQ) \WH
SWHEDDIRQR | LCDADOXBM HQVIQOFFREFHZ W8 6 * $$3 P RHIUHNXHNGHIRAF WSRWY DG HRP SIDFHZ W5 HXDWRY) ' 6XFK FRP SIDJFHZ RXG LGRHDHRXU
®I 0O CHRXQIY DOGRKHIH SHOAHY DG Z RX@ UHMXUH RXUP DRI HP HQAR GYRW\XEWRRQMOW HDBQG WWRXUAH/\R FRP SO Z 1W \KHHDSAWRDOH XORY - BHIXUUHP HOV




8 @EUPUWHMBHRAIRD R WH( [ FKDQIHS PVH HRARYH RN IFHY DQGGUHRRYR 8 6 SXEQF FRP SDQHY DVZ HODVEHHIADORZ HYR PRAWID R DSEIF
FRP SO0V HDAW \FRUMEY FRIBAIYHD SLQUGHY  DUH WNXLHG VR SETFO USRWIDIANRYY LQ FRP SIQ. HRXUMEY Z MMQER BMCHV @V : H DVDD) 3, ZHH QR
FRYHIG B\ KK BTXUHP HQV + RZ HYHU WWH BHRHQ® HIDRAWG 3+ RTIQ) ) RIHIQ , QUGHY$ FFRXQBEBI$ AW H \MIBY/ 6HANRY D BRI WXL HOV \R GUHRRLY DG
RILFHYR ) 3,V $ VD UMXOVRXUH HPARYH R LEHY DQG GUHRRLY DUH BTXIUHG VR U-ERVWADQOANRQY LQ UASHAWR  RXUHDW WHRXUMEVD/R 0 DK &RP SIDGFHZ WK
WHH QVFRKUH BTXUP HON P D UAKOMQ LGRUDHG H SHOHY DQG WNXULH WH &RP S vV P DI HP HOAMR GHYRM WP H OGG UARXUAY \R FRP SO Z WK \KFK. UHIXORY
WP HOWV | RXUH HRAWH R | LEHY OOG GUHRARLY | OR FRP SO Z W XK GVFBRKUH BTXLP HON WH P D EH\XEMPAR SHIGWY DG WHUWBXBINRQP D BHKOWP HG
Z KIFK LQVADP D KDYHDQHIDIYHLP STRARQRXUBXMGHN UHBXBINRQ DG \WHP DNANBUEHR RXUFRP P RQ\KDLY

| VHRXUMAY RU QGO DODOVV GR QRAVSXEMK RU AHDH SXEDKLQ) UADURK RU UHSRUV CERXAWOHINLZDUH RXU BXMGQHY RU PDUNAV RU L \WWH AKDQUH WHU
UHFRP P HOEDWRQVUHI DLEQD \WH&RP SDQ. \KDUY/DGHYHD WHSUFHDQGWDAQ) YRXP HR \WHE&RP SDQ WAKDUH/FRXGE G-RICH

7KHWDEQ) P DN RJWH &RP SO TV KDWY LV IQOHFG B \WH WAHDIK DG UERW WDALQGMY  RUVFRXUME/ DTOMWW P D SXEDK CERAVMKH &RP SIQ. RYXU
BXMGHV P ONWRUFRP SHIVRY 6HRXUMEY DG LQGAMY DOV GR RAPXUH® DG P D QHYHU SEDK UMK RQWHERP SI) 1 QR VHRXUMIY RULQGA DDOWWV
FRP P HFH FRYHIDHR WH&RP SO WH SUFH DG WIAQ) YROP HR \WH&RP SI0 \KDOUWA/ Z RXQ@ ONHD EH QHIDAYHD 1P SDRMG || DQ R \WH ODOWZ KR P D FRYHUWH
&RP S AKDQYHWHUWFRP P HIEDIRQ UHIDEQ) \WHERP SO0 v MKDUHY DEYHYHD RUSURYLGH P RUHI DYRUIEG UHIDAYH UHFRP P HIEDMRQY CERXVRH & RP SO0 VAR SHIVRLY \KH
SUFHR \WH&RP S VKDY Z RAG ONHD GRICH || 0) DDOWEZ KRP D FRHWHERP SDQ Z HHWR AFDHFRHIHR WH&RP SO RUIDOR WIXOD SXEDK WERWRD
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DSSURDFK HIKORHYPRP HUH SHIHZFH GUYHVRSHIDIRECH | AHR  DOGSRUMRQVWHERP SO0 | RIVAMELIEGIRQ \MP JURZ \W

: HRIHDSIRGAERWRIR Z W JUHDAGBWK LO

\WH KRP H RU D] DARQ VHIP HOAWKURXIK VYHD QLI HHAFDAD RUHY NARKHD DQG | RRG SUWHYDIRD KRP HVROMRYY EDMRRP OXQAY  FODQQ) WAK DG
PREDN BHARRP DQGZ HDEHQ

\WHEHDAW DG SHYIRECFOUHVEI P HOAKURXIK | RAUGL HIHQWDAD RUHY | DI UDGRHY FREU WNLQFOUH DG \RBWMHY
 HXSEDMRXUFDMIERI XH/ FROMDIG | REXV RO FROABDNURAEWGCRYDIRQ DG LA SOQVLQ R GH AR DMEPNRHM]UHSHDMG SXUKDHY/

: HSHURP LAY DBOVHY DG SIRGANGHYHEBRSP HNDQG P RQWRUIQ) VR \XSSRWWIG G-A.GHRXURRP P HIADOXADA\

% DGYEQ
%) WD LV EXEEQ) D @YHIIHG BUIGG SRUNRIR WURKIK D GVASICHS CFDAMMRD WDAD\ | RRXVHG RQ IFRQF QUHAWZHIIY) BUIGG/ Z MK R P DUHAUFRIQUR)
(FOAQ) -OWD CFIXUGILQ DG 7XSSHZ DH CFDAMMRYLQ SRRV H SHRAGLO 7KLY VDAD\ 1V P HG DAFRQIRIEDNY RSHIDIRIOM QHUILHY DQG CFRHBLDACY

H SOQURQCARW/ DS P HIFD

7KH* URXS DOR VHHW R LGFUDH SOWF SIRGAIRQLQ0 H LFRE\ SDNGHIQ) Z W GFDOKSSTHY WHIWHIQ) GRP HWF P D4 CRMUQ) FEECELOMNY DG \KSSRWY
WHGHYHESP HYR IWEIDGEHG SUIRGEW

%) UDP DEJHVIWSRWRIR R ELIG/1Q D ARRAEQDMS DOG H 1 LALHIAP DQQHU Z W DVRDAILE | REXVRQHQMIQ) DOGH SDQAQ) IQR G P DNV HQRAQ WY
WP JURZ K DG YOOHFU-DMRQRDAD\

8 QTXHIBMQHY, QMIIHFHDQG' DD$ DOWRVS QW

7 KH BXMGHN LQMIIHIFH XQWKDY EHHD LQ SOFH IGFH D05 SRVGY FRMDAXY P RARQY R NA - SHIRP DFH LQAFDRLY 7 KLY HIEGY DFRXUDM DDOMY R
SIRGANGHIRIP DFH D05 \OBV | RUH HIHRYHAW 2 YHUMP H \KH XQWKDY WHIWHZHG W DEDOMWFDOFCSCELOMNY \XSSRUMG P RUH LQRP H5 G-RMRQP INQJ 0GG GUYHD

RSHIDARCH | LFLHARY




2 XULQKRAH EXMCHW LOMIMIHFH XQWSD V D FXADOURB Z WO \WH RSHIDNRQY DG WD\ R WH &RP S 7KH XQW/ WP LV FRP SIMHG R JHRIWDBKHY/
DOKURSREIIMV CRXDUHY [P RQY RKHY IQRGAMAYHMI WHZ D R WION.QJ) DG FUHDM\KH ERWADCDO VHY DG EXMHN DA LHY/

7KHP DQIXGRRY/R \WHEXMGHWIQMDIHFHXQUDH
&BDIDM)\ GHYHBSP HQV
TLIKAP RARUICY DG
SUPGPNOMIDIHH
3HIRQWR SHARQFKDQHD DRIHP HW
7TKH&RP S KDVLFPP XDM5P D) \ HAWR H SHIHFHIQP DEILQ) W\DBV DO LFOGQ) \WHGAIQDGH HRWRQR U DB/ SIRIUP V \WHG-S® P HMR
mwm\ DGWHHDHR GRQ) EXVIGHNZ W \WHRUDQ] DARYQ 7KIYH SHIHFHLYARP SBP HQMGE! DWIRY) | RAXVRQP DQBIQQ) FRHUHIDIRQKISVZ K

5H. DG3WRIEPV

2 XUBHDAW DQG SHYRDOFDHVHI P HOWDYDP XGMBYHOSIRIUP ZIWW GYHYR VHIRUIM GHMP LGHSE WHIP RXQAR \DBYDQGFROXGEOVAWH KDYH RITHIQ)
DMERMYHEHH IWDQGLGRHMHY

. HKD/HDUWEZ DB/SRIUP [QMIGG\R DMEIFMMEIQ DOGP RAYDMAMUEXRLY DARADM/ GOGHY QG FROKXGION MURXIK SIRGANAVRXQN SRON WISV JUW
DQGP RH

THRKERBI\

7TKH&RP SR ARQMIARXAO LOHVIQWRKRRI\  CRIRW DTRXURSHDARY QI 1Q) RAUSURFHVAY R GUYHWHFRP P HRDQIUWRZ W R \WH* URKSTIVARP SDQH VHHNQ)
\ROWHEP OCH RXAURSHIDINRQY DG FESUUH RSHIDNRQEOX CHJLHY $ VSOWR WY HYROWRD \WH AJ MDDV RUP DINRQ GHEDUW HOWVRPAHE RQ CFFHBLDNY JUWZ W R PO P IQY
HYHY LQMIIANRQ BHE HQWH&RP SR DG W RXURP HY 7 KHP QDM LF SIAnY/ 1 URP WY DD DHWR IURZ. RAURTHQM EXMCHWHY MWHQI\WWHD RAUGQI MUIDFDSCHONY DG
\WMDRU@BLQR DARP SHIMYHDGYDRMH

8 (BDLD@BG/ RIMINFVDQG6XSSO &KDIQ3 MR P

2 XUKRP HRUDQ] DARQVHIP HOWV SURGENVDHP DM IAMBGE. PRAWDD  \WLG SOV FHWIHG | CRRUHY GFDMGLQ&KICD OG0 H IFRIRBZIQ) % 0 IV TXOIN
BQEB/ $ SSUR [P DMY R RXUBHDAW DG SHIRICFOHVEI P HOAV SIRGAWDHIQMIDD P 04 CRXUGLORXU CRON GFDMELQ4 XHMBR 0 H IFR

([ SHUHFHGO DEIHPHWV 0 HIVFUDIF & XOMUH

2XUYRDG&KOWP DD 0 U/ XV&IPSRY KOVPRHWDD \HWR H SHIHFH 1Q \WH QUHRAWR FRQMP HUVHIQ) \VHRRUDARW WH$ P HIFDY DG D WRQY \WERN
UHRGR GHOYHIQ) YDOHW IWNKDUHROHY/ Z W FRP P W HOARH FHBAH

7RS P DDIHP HKDVZ RIHGDARH&RP SO0 LQDYHIIH VHYHQ\ HOW




2 XURXGMUHLY EDHG RQWHI RTBZ 1Q) SUGRSBY
5 HXOAIYHQP DEIHP HQV
, FHOYH/EDHSROUAXW DG
+LIK® SUR RUMRDORSHDIRQ DG QR EXUHAUIR
0 HIMFUDIF FXGMH
&XIMUHI RAXVHERQVROMRYY GHIYHY GVASICHOQGRRP P W HQV
&ERHFWR\DDM RFH
0 DIHP HYAWFBRVHDQE YIMEGIVR GMMEXRLY DIRADM/ GDGHY DQGFRQXAIRN DG
2 SHQRIIFH\SCFHYIRUHI LIAHQVGZ. R 1Q RIP DIRQDQG GDMDIRZ VI DIBHAMRQP INQ)
( [ SOMRQEWDRMI\
: HKDHDS@QIRWURZ W Z KIFK [GFXGHRUI DQF DQGLGRIDQF LQUWDAYH/ 7 KHP DQWDMLHVAYIG-GE. WP HIGHDHWHI RTBZ 1QJ
BKRWHP
1H SIRGEWDMRIH/
: HEP DAY ( FRP P HIFH DQG
, RUDH\HYLFHFDSCAW
0 HAXP 7HP
1H SIRGENIGH/
, QMIDIRICH SOMRQWR 1 RIS P HIFDDQG/ DMQ$ P HIFD DG
6\UDMILE EXMGHN CFTXMURQ/
&XVRP HY/

: HOM FRP P LWWHG \R SURMAQ) SURGEW R RXUPMEP HY\WDAHYHD/HHY @ \ROMRQY | RUP RGH.O\VSIFH RO DARQ QG EHDAN DG SHYRIOFDMHIRY
DONQGR FIHQV :  HOOR KDYHWHREVAIYHR SIRVIGQ) SURGAMKDALUHIFFHAMEGIVR D) RCH

0 RWR RXUHIGPMRP HYDHDGOP HYOUEZ RP HDZ W WHGMUHR RSP 1] LQ) WHUKRP HY/RU D] DINRQ QG FOUH CERME-DAN DQG SHYREOFDUH

$ GRRXIK RAUSIRSEN DHSXUKDAG B DIONGB/R FRQXP HY RXUIRPXV LYV RQVAYIQ) FRQAP HY Z MQ BZ HAR P LG \RARFRGRP IF GYHY : HRIHUBIDQEG
SIRGAENZ W EHIWUTXDON DOG Gl | HHMDMROWIQXWWKOCEIRGEWR | HIQIVIQWHP DNV

" IMMIEX\RUDQGS WRADM3 LR LBA

$VR' HPBEU YHINZ DUHKDG AUEXNRLY DG DARADM SURFHMQ) P RONO RELYDHDILQ) 3V WRADGGO0 ; 1 SHUGMUEXRU
DQG3V \WWRADGGO ; 1 SHIDKRADM %-WZ DUHUWFHYHG REHY ZIW3V P IARQMP VVKISSHG
$VR ' HHPBEU -OWDKOG GDEHY DG FROXGEQV WFHYLQJ P RQNO REGLYDHIDIL 3V \WRADGGO ; 1 SHUGMMEXRUDGG3Y

\WRAMIGO ; 1 SHIDARADM 7 KV UWRXAMG LQWHSUIRFHMQ) R GO REHY BWBIAHOMY 3V PLARQO ; 1 LWAWP VAHDYHBG




6DBY O DUINHNY
2 XUP DOQP DINHNY \WWRAVWHZ RGR P RAKM R WH\DBVHZ RN DQG\WWHP DLOVDBY UHDMGH SHOHLWWHWY. DB/SIRIUP GMICHS\R SURP RMWHEUDG 2 XU
LRI LV \WWH SUCHSBOWROI RUMKRZ FDUQ) SURGARW DG LV DYDOE® 1OQ BRI SUQMS DG GJMUDIRP DV |, Q DEAWR) -DUD SRYIGV | UHH SURGAMLP SBY \R
SIRGHRRHPXWRP HY/ VR \XSSRWWWDCDOG CFIXAMMWNRQ

2 XUP DQDGYHMWQ) H SHIGWUHY DHNDBY FDBMER) GALIQ DG SUQINY H SHVHY SDURXOID Z W UAVSHRNR RAUFDBIBRI XHY \WDADUH GHDYHIHG R RAUGMUEXRLY/

DWRADM GDEHY DG FRUXAERV Z KR WH) QVWEXM WHP \R PMRPHY $VR ' HHHP BU DG \OBV DG P DINANY H SHHY UHBURVHOMG

R RAUHANIHYHIH |, Q DEAMRQ DIRKHIDGYHMNIQ) FRWV LGFOGHY YIG-RY UDAR DG W VSRV \RADOP HAD SURP RIRQBOAZP STUJQ/ P DINANY)

AP SOJQY B@ERAG/ DG WBQMBGYHWWIQ) 1Q EXV @HY DG \WEZ D VDG HYHQV ZKIEK DVR ' HRP B UWSUHHOMS R RUCHA
UHH
6HDRQDDW

- HKDYHQRW SHIHFHGOOGER RV SHAWRH SHIHIFH D) P DMIDOADRI] OFXDNRYYZ KLIFK FRXS 0 HARUBXMGHN DG UAKOVR RSHDIRY/
50¥ 0 DMIDY

YHNELZ. DUHP DX CRXUHY DM QUL LFDRASRWRQR LW SUIRGARWV Q& KLCD CRIRW FDM RUHVLCFXA Q) ST W BV DG WP DOCSSIDHY

,Q-DUD RXUP D4 CRMUCY DRIV UHIHY KHDYL® RQ D FRQUIMAMAXSSD R YDURXY P DMIDY \KFK D/JOW [UDIIFHROY SDMPY |RTQ) ER H/ DG DBRFO 7KH

SUFH/R \KHHP DAY DUH\KEMPAR FROUGHIIEG! YR GHWR HHI\  SUFHI ORXDIRYY JHRSRONDOMMRY/ DIG\KSSD AKOQAMXSIRY * ONVUSION R RU

LCBXVEXUAKDHY DG \WH GUHAYKDHR RXUP DAUDY |ROZ HGE\ SOWFY/Z LW IIDUIFHRO'Z W IR®Q) ER WZ W DPRRZW  DQGWHUPOQQ
AVUEXAGIP RY RKHULQIBEHIWI RURKUSUIRGEN

-DWKD/H SHIHFHG YRDMW IQUY. P DMIDOFRW\AXFK DVJOWZ I LCRBDHLQ % )RU W{ SHRWD LGRHDH GH R JHRSRIWFDOM MR/
+RZ HYH -0W ARQMXHY \R P SBP HQAFRWDNQY  LQWDRYHY VR RIVAMKH LP SCRADQG P SURYH VRXUAQ) HIIHHER  EXWMFDQERAEH DAXUHG WDAMKFK HIRW Z LAODI X
FRP SHODM I RUDXMUHFRWABURRXUA/

5 HHQWY RH.GP HVB HIXOWRY, P SCAVDQG&RWW

7TKHERP ST LV \XEMPAR QP HRXVUHIXDRY WILP H/XQE0 H LFOQI HEHDO WM DQG P XQA.SDODY VDQG P LOUQY VIQ RKHUFRXQUHY | RUFRP SIQHVHIDIHG
LOWHP DA CRMUQY \RXUAQ) P ONNY GMUBXMRQ DOG\OBIR FROKP HUSURGEW :  KIBIWHHUIXDRY WILP H/OQG QY VOH\KEMPANR FKOQIHY (R URHOWAKDQIHYKDYH
KDGDP DAMUIDOP STAARQWHERP S0, GFUDHVR P SR LP SCRARH&RP SO0 IV FRIKIKRM M EXVWVH&RP S KDVLP SBP HMG P W DARQCRNRYY LGFOGQ) \KSSTHJ
UHHIRIDARYY SURGEWP L DEWMF HQV DG SDUMIODINRID DARQR SURGAIRY 7 KHHXMP DAGLP STRAR \BLLIVRQJURWP DLILQLY GIW\KDD 7KH&RP SDQ KD/OORKIG
WRUDNHPIQPXP ZDIWRMH  IRUXQRQ] H5 SHYIRQIHOQO0 H LFR LQRGHWR WP 0.Q FRP SHIMYH LOWH LQBMY  DGG LP SURYHHP SE HH UARMQINRY 2 \WHUWKDD \WH LP SRV
B FKOQIHVDQGZ DI HLGRUDWY QR UFHOANBI DORUBIX@RY WML HOVRUMMHIB/KDYHSRVHG DP DMUDOP STRARQWHFRIWRUSUR LWR RXUBXMGHW

2 \WHIERXUAH/R &RWY ORXDINRQY

5 HHHOAJ HRSRDWABOGHYHERSP HQV LQ, UDQ KDYH GG \R WP SRIDY  L(RHDHY LQ | XHODRG FHIMQ LCBXWARWY  LFOAQ) THIKWDG WMQY 7R DM \WHH H I HRW KDYH QRA
EHHQWI QU LFDQWR\WHE& RP S v FRWKIKRMUH DG FRQBMRQY DUHH - SHANG R QRUP 0T} HDVP DINHVMEET H

) RU-DUD 1Q DEAWRQ \R WH SUFH R RXUP DMIDY DG @ERUFRWV WH FRAWVR  RXUSURGFRNV DUH \VEMPAAR IR 1P SRMIQNCRRY  PXMR | ORXMDIRYY DG
KO HVIQSIRGAIR)YROP H/

$ SSUR [P DMD R RXUUZ. P DAUDY DH SUFHGLQS 6 GRILY Z KIFK SUMHOVD MMM R PXAUHER. |OFXDINRYY/ 7 KLY UM FOQEHP LQP 1 H5 Z W KHEILQD
FROMPAVKDADIBRZ. XVAR BHBXAPHRUHIP LODM YR

9 DUDNRQVLQ G-P DG FIQWEQMMM LQR YDUDNRQYLQ SURGFWNARWY: - HKDYHZ RINHG AR WHEFH HURY LQ | RIHFDAMG G-P QG \R HIXUH Z H KDYH CFRXUDM SURGEWARA
HIXP DAVZ WM QRXUEXGIHV




( QLRGP HQICDQG6 XWELCCELMNVO DARLY

7KH* URXS LVFRP P WGWR P DQDILQ) IWHOMURQP HQBD\RADO DG JRYHOIFHLP STFW |, Q WH&RP SO OXGFHG DFRP SUKHRLYHRYHKD(CR WP ODIHP HA
B HAEEDKLQ) DEXWEICTELQW &RP P IWHH\WDAZ LOUHSRIVR WH* URXSIVUROGR ' LUHARY DG CSSRONY DEXWELCTEON LUHRRUR FRHD P RARUWHHLKHY YDHERD
WHIUP HZ RINR \WHS QWG 1 DIRYY6XWEIEG! HYHBSP HW RO 6' * V' \WH* GED06 HBRWY ,QWDIYH * 5, , QMIDIMRID) LQOGADDS HERWY 6\IQEIGY ) 56 \WH
\FRRIDOQAFDRYR \WHEXWEETE WS FRRXQI) 6\BELB/%ROE 6$6% DUGUHIXDRY FRP SIDGFHLOWHEFDIRYY/Z KHIHIMWRSHIDMY %4 UDGH LGHS IWHMUREP HMUODG
VOMBTHOVVADA [RMH £ SHIRG \WHE ( QNUREP HMBODOG6XWECTELAW 6\DAD

, QM WH&RP S FROBAWES D GRXEG! P DMIDIN DEROMY \KH3' RXEGI0 DAMIDIW $ DOMY  WURKIK DR LQG-SHIG-RAFRQKXEBQAQ CRFRUEDGFH Z WK B
SURNAHYIQVECTELON |, QWIVZ D IGHQINLHG \WH \WELTEL DI DQG RIP DM UMY DG RSSRIMQUEY | RUERK HOM¥Y %4 WDLY FXUMHR® LQWHSURFHWR P SOP HIY \KH
,66%6\I0EG/ )56 6 DUG6 QLI LQOGADDKWELCTELON USRI

( QMRP HEMD DAIH? HV

: MWWHOP R DCRFDAY P DMIDDKXP D DG | LGDQRLOOUARXUAH/WR W( QNLUREP HOBCDGG 6XLCTELON 6UDM\ 94 IDIQMAMG3Y  WRADGO ; 1 1Q 1O
D' RXEBI0 DALCDVS (OOMYDIG\VMETEQN USRI IODEAMROW3Y  WRADGGO0 ; 1 \RP HDXUHIWFDLERQ| RREUQN

YDHGRQWHUAXWR \WH' RXEGI0 DMIDIW$ COMY DQLANR)STDZ D/GMIGHE DIRXQG R WDMIF SAY  HRHIAHRA DG GFUERY DIRY ,Q
WHI RAXVZ LOEHRQGHE-QQ) ERK\WDMLVE GHIQQ) \SHALLE REVRARYHYDGP HMFVI ROKH* URYS

D ( FRHIAHRA 6WDM\

7KH* IRASIVSKARRSK LVEDHE R GOQRSHDMRQ/AKDALP \R P [ LP 1] HSURGAMWY DQG SUR IOV \RURXI K RSHIDMRCDOH I LFLHR DQG\WH FDUH XOP DCDIHP HWR
IDAILE UARXUAHY DQG LGB 7 KHUH DUH WUHH (DMRCDORSHIDIRDORHQMY \KH Y- IWLZ DUH FEP SXV1Q - DDAR WH - 0D SBQAIQ 4 XHPBLR DQG \WH-DUD' IMMEXINRQ & HOAJ
3&(" ,6° LQWHE\BMR 0 H LER

E (QH

,Q HBRMAMW Z D/\RHSUP DY HHJ\ VRXUHXVHS I RUDAMRP DY) RSHIDARYY 7 KYVZ DVIRBZ HS B (DXUBOI DV | RUWH- 0 UD SURGXRINRQ STQAER BU JDIRICHIRY
UDQVSRMBANRQ YHKIFBY DG RHXVHY/

N KR HPRMAW Z HHFRQXP HS B -OWIRUILAY SCANDIQY DGSIANQ ACHSURAHWHY DG B %HZ DUH SUP DUO | RUMHRW \WZ HJ
$ GAWRIDO -DUDVP DX DRXUQ) SURFHIN/ UG 0 &) R @MIDOIDVIRMHERGUDMDRWR 3V P LARQSHRY

TKH* URXS KDVIQMAMG LQFBOQHHI\ VRXUAHV/WURXIK L) UDWAKPMUH \RDABURP R (DMUIDDIKWY) \WH LOXBEDAROR / (1 @IKWY WX WPV \IP HY/ WURKIKRAKH
| CAOMNY DOG\ROUSIHY

,Q ZINIQMARHMR 3V PLAORQSHRY  \ROUSITHY Z HMH LQABTBG RQ \WH %4 WKLE DUH FIP SXV JHHDMY N KR UHHZ CE®I HHI
HXYDBOAR  R\KHFRP SO0 VHBRMAW FROXP SIRQ $ QH SIMRQ\WRDGG P RMSDHY LVEHQ) HYDODAGIRU 0 HOQZ KL(B! -0 UD SOQV\R CRKUHYH
/(" QIKWY CRIRWDEIWI CAOMYOGG \WRKIK D3V P LR SHRV LYY HONQ\RTUSDCHY | RUIW 4 XHpBIR STQADE 7ROFD GMMEXNRQ FHOAL UIFK LW IRDOR
WQHZ CEBI HHI\ B 7KH FRSRIDM RILFY/ R -0UWD DG %) WD 1Q* XOEONWD -0DFR D GFDAG 1Q QZ O FROMKAAG \P DMEXCEQIV |HDMUQ) WRKQRBILFIC
DOYDRHP HOV\KRK D/ WHBFE-GHHI FRQMP SIRQWURKIK +9$ & + HDMY 9 HQIMMRY DOG$ LUSRQAMRAQ) HILAHR / (' QKWWY Z WK DARP DIF FROMRODQGH WGHG
HIXLSP HI HEDQWURXIK SUHARYHP DQMIDFH




F : DMJ

% W LV 7 DH \WDAW RSHIDNRDORHMY DUH GFDMG LQ DDV Z W KK Z DMJMMY 7 KH\EZR P DQ | CAONAY \WH 9HNZ DUH & CP SXV DG WH - O UD SOA RSHIDM
XMQ) DFRVHSE GRS U WP DGKDYHWHURZ QZ DMV HOABDIQWV &RQXP SWRQLO D/ PAR IUWKZ DMJ IURP YHWZ DHDQG IURP -OWD

YHWZ DH GIZ VIUAK Z DMJIURP D Z HDDG UHEEHS LW FRQHP SIRQ B\ FRP SDUHG R \KURAIK D UNCY DMJKDYHIY) W WP DG \WHX\HR WHONMG
Z DRUIRULLIW DY JUHRDWD/

-DWD WAHYHYZ DAUYLD\WH P XQASOOGHE RN DV SOWR - D LQBAWMODSON DG LGRBDHG W FRQMP SIRQ B\ FRP SOUHG \R \WH SUHVIRXV\ HDUGH\R LGFUDFHG
SIRGAIRQ GG \OBY ) RU MEXGIHAG3Y P LAIRQSHRYIRIWHUGALIQR WHZ DMWDR HASDQAQ 4 XHPELIR DO LOYHWY HOAKDAZ LOOFKIHYH DQ CBSUR LP DM
UBAIROLOZ DAUXHE

G GWDMIE, BBXW
" XHRWHQDMHR IWRSHIDIRQ/DQG\OBY YROP H \KHHIMURP HBOIP STAWR 94 WDV SIRGANEHIVHY LV FRQUGHIEG

) RUYHARLZ D HOVMURP HBOUM\Y DQG RSSRMQUAY DUHOCNHGWR LP SURYHG SXUKDAQ). GILMIPY DQG STANDILQY SUIRMNAHY D/P RWAR LW SURGAW DUH P 04 CRMUHG
LQ&KID

) R-OUWD WH  DHONGWR UASRUEGIVRXUAQ) SIRIAHY \OHSRGAEIR) OGSIADIIQY DV R IWICBWDHR QMRICRWIQ

7KH* URXS SURP RMV\WHUAR FIQ) R LCBXWUHDAG\R WA HOQG\KISSQY) HGHADT FRUXIDAGFOERDG SO5HU DOGWWAK Z LS, WIBR SURP R \KH FHWYLFDIRQ
R P DMIDY \XAK DvWH SCEHUXVHG | RUFDERIV DGG WH FOUEEROG XVHG | RUSCAADILG) DQG WRUDIH -0 DY SURGAARQ SURFHAAY DOR UHTXULH P DMIDIY \KFK D/ JOW SIXME
\RYHQV DG RKHAKEWERH

' HFOLERQY] DARQ 6\WWDWI\

6LGFH WH &RP SO KDV P HDXUHG LW FDUERQ | RRBUQALQ CFFREDGFH Z WK LQMIDNRIOFRP P WY HON DG 0 H LFDQ JRYHIP HOABIXOMRY ,Q WY
P HDAXUHP HOADG DCDOMY Z DY GH-8HHG WURIK WH HIDIHP HQADY D0 H \WMIOFRQXEERA2 SSRIMQMY IRUBBAIRQIQ6FRSH DG HP IMIRQY Z HIH LGHQWLHG X\MQY
\AHFHEDFG\BIHV 6971V DOG6FRSH  HP DWIRQ/Z HHFOBX@AGE, FDAIRY X\MQ) DQH SHIBWUH EDHGP HKRGREI\ $ \GHALILE P HDAXUHP HOK AP | RARH YOOHFKOIQ
Z L@EHLP SOP HAMGLO

D &QP DM$ PARQ3MQ
' HYHBSHGLQSDWGHIKLS Z W 6LQ&DEERR \WHSDQLVEHQ) 1P SBP HOMSLOWUHSKDHY
QGKDOR BRHQQ S $ DB$ 7KHS OGS HP IWRQYFOBXOINRY/ Z HIH YDIADMS DQG \VSHG EDHG \VAHHIQ) 7 D/ FRGAMG \R LG \KH
P RIHBYDQAP SSPAFDMIRUEVR $ DIQQ) WHP Z W\KH* +*  3URRFRO$  SURSRVHG GHOUERQ] DINRQ DAD\ DG D SUHIP LY URDEP 05 Z WY D6AHAH
YDHS7DIHNV 6%7L CESURTK Z HHUHHYHS
WAKDD R 8SWHP OG' RZQIHP &DERY) RREUQN) HDXUHP HQAVS SURSRHG URDGP 05 DQG\BHVIRU 005G DG D1 HAHR YMRQIRU
ZHHGIYHBSHS 7 KHIRRXVIVRQWEELE] LQ) P HDXUHP HQAX WPV CRUIRW Z RIN VIV EDHG RQWKH* +*  3URRIFRODG\KH, 62 WBQELG D/Z HODY
LQM DY \KHLQ RIP DINRQLQR P RQWRUIQ) \R\® DH

GKODR &QP DM$ FIRQ 300 YDHGERQ6% L DG WRWP HIXP DGO WP KRUJ RQY/ P RGHIQ) \WHSRMMOR Gl HIHNQUDYHYLQ D\RDADLE
URIP CB\RUBFH* +*  HP DWRQVLQRSHDIR)Y DG LOWH YOOHAKOIQ




E 6FRSH DG (PMRY

6FRSH  HPDWWRYY 26FRH ~ LFOGHWRHIURP RSHDARQY \WH YHKLFGH | GHADQG | XIMYHHP MMRQY 7 KHP DO XHOLY QDMUDD) DY XVHG LOWHER.BUDAKH- O D SOQN
* DRICH RUGHHOFRQKP SINRQ DARSHDMRIOAHOMY LV BZ DV MY RID XVHG LQWH HYHAR  SRZ HURXID HY DASRZ HJJHHIDIRQ DG Z DMUWDR HWSTIQN ) RUHP SR HH
WEQSRMBIRY EXVURAMY DUHXVHG DQGFOSRRIQY) LVHFRXUDIHGWURXIK JDRICH YRXAKHY

, W HXP DRMG\KDAYHAFGY XVHGE M FRP P XWY W Z RINJHHDMS &2 HDEG \&2 HIRIBMHV/WDYHO$ SO\ LOM UDMHBRME YHUIFGY RYHAKH
H WYH\ W IVEHQ) SUHDHGIRU
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MR \KHCSSTFNRQI LEBG RAHDAKRL] DIRQJUDQMGE \WHYRDEGR ' LWHARLY R

\KHKLI KHWBUFHSOG Z LW IHRSHRAMR\RHSXUAKDHR 0 WD GUQI WH - A VIP P HADMY BEHRHVHIAQ) R \WWH UHDXHMANRUMH DAKRU DNRQJIWQMSE WH
YROGR ' IUWHARY

,QHIFK R WHHFDA/ WPV L \R LIL CERYH DSUPLP HDOORRUJUDMMDD — \KDDEHSOGLQUASHWR \WH SUFH SHMKDUH SO CEGHLQ FROGHRANRQ Z L\K \KH
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U-BXBEGILQHNT HONEDQN

7 KHSXEQF WE-UR | HUP XWEHFRP SBPIAGZ MMQ @D VR \WHE@MR WHIYRDGR * LUHRRLYIDARRU] DIRQ ROWHXQG-IKBEQ) \WDAKFK WP P D EHH \MIG-GIRU
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DO3MWS 6 | HEHDOHWEAMDQGJU VW H/ROWHHIHAWR DQ WBM GFOORUQROS 6 \If @7 V 3RMAMOQMARYIQRXUREY KO/ \KRXTS FROXOWHURZ QWY DGYMRY
FRIFHOQQ WH\SHRILES 6 | H3HDD WM DQG GFOON FROMDHFHY (FOAQ) 8 6 RABMDQGIUWE FROMHXHIFHY R WHRZ QHIKLS DOGAVSRIMROR RURG@Y \KOWY/
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DOGSRIW DVGHMP IGHGIRUS 6 |HEHDOGRP HW SXERWY ' IMUBXMRY/LIQH FHVR PXUHNINE PP XOMS HILQQIVDQG SUR LW Z LOEHWHDME DY D QRO N CEGIMD
R FCSABDRWHH WOAR WHS 6 + REHIVEDLYIQWHREQY KDWY DG WHIHWWUD/ FLBMIDI Q) %-FDAHHERP ST GRYQRAP DQEIQFIBXMIRYR IWHLQIVDWG
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Z W UASHAAR QYIGHIG/SOGE, WHERP S 6XEVMANR\WH3) |, & WXBV QVPXWHG BHBZ XQE-UP 3DMYH) RIIQ, QYRR HM&RP SIQ 5XBV DQROFRERDMS 6 + RGH
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WDAJHHIID C5S0 \RREAQY LFRPH LI WHAYIGHIG TXON YD/ XN IHEAYIGHGIGRP H IRJUS 6 [HEHIOGRP HVI SXERAEY ' IMGHIB/RORURAQY \KDWVZ RXGS
T™XOO\ D/ DONIHGAYICHGIGRP H Ul WH&RP SIQ TXOM LHY DV D3 TXON IHG | RHIQ FRERIMRY  DQG AHYEIQ RKMHUUTXULP HV DUHP HVIGFOGQ) FHMBQKRBQ) SHIRG
WIXAUP HOV $ QRO8 6 FRESRIDIRQJHHID Z LOEHFRUGHIHG\R EH D XD LHG | RULIQFRSRUIDIRQ Z WK UAGHRWR 00 AYLGHIG IMED VROWREN Z KLEK LV WOE0 WIETE®!
RQDQHWEDAKHE VHRXUME/P DINANQWHE QUWGEVBIMY 7 KHREQY KDWY DHOMMEROWH1 < 6( DIGWRXG DO\ DvUHIA® WIEEGIRQDQHIMEDKHE HRXUME/P DNND
\WH 8 QWG 6\ \R (R D/\WH  DUH\R QMAG 7KHM R WH&RP S EHIHYHY MZ LOEH D TXOM LHG | RUALIQ FRERIDIRY | RUSKBRAWVR \WH UBEG Y UDM RQ GYIGHIG
LFRPH IURP QMMEXWRYY RQ RAURBEQY KDWY DENRXIK QR DAKUDGRH FOQ BH JLYHD WDAMZ LADFRQMH \R EH WHDMG Dv D TXOM LHS | RUALIQ FRISRUDIRY LQ \KH | XWUH
+RZ HHU ROFRSRIDMS 6 + RTEHYZ LOGRNEHHIILEBH RUGGAE-GW IDM/RQO) AYIGHI/WFHYHGIRP XVLL Z HDHD3) ,& DVAVPWHGEHBZ XQG-LE 3DMYH) RHIQ
, QMK HOARP SO0 5XBV  LQWH\E] CEGH\ HIULQ Z KIFK \IKFK @YIGHIBY DUH SOG RUQWH SUHAHAQ) i CEGH\ HIU 1 RQFRISRIDMS 6 + RTEHY\KRXTS FROXOWHURZ Q\
DOMRYWR GHMP [(HZ KAKHWH  DUHVEMAAMR D) \S-ADOXGV\KDAP [VWHUCELQN \R EHVE HG DALY | DYRITEGIUDM

1 \RXDHDS8 6 +REUWHLP RQMR I) FDK AYICHGSOGIQ3HRYZ LOEHIGFOG-GLO\ RAUIIRWLGFRP HIRUS 6 |HEHDOGRP H\Ef SXERMYLQDQDP RXQNANXIC
RWHS 6 ' RIUYDDHR \WHIURW P RQIAR WH3HRVUFHYHG LH EHRHG-OAIROR DQ 0 H LFIQZ WKREQ) \if  FOBXOMGE UH HIHFHWR WH\SRW FKDQIHWDMLQ
HI HRAARQ \iH DM \WH G YIGHIG LY CFXDD RUFRQIMKAYHD BFHYHGE \ RX UWIDEDWR Z KHKHUWH 3HRY DM LOQ | CFAFRQMMGLOR S 6 ' RO DAKDAP H |, | \WH3HRY
UHFHYHG DVDAYIGHIG DHFRQMWGLQRS 6 ' RAOWRQWH@MR BAHSM RX JHHID KRG RAHFRIQ] HIRMIQPUHER JOQRUGWZ W WASHRAR\KAK 3HRY || \WH
3HRY WFHYHE D/ D GYLGHIE H RAFRMIMG LOR 8 6 ' RO RQWH MR UFHSM RX Z LOKDYH DS EDLYIQWH 3HRYHIXODR WHUS 6 * REIUYDDH RQWH QDM R
UWHFHSWIQG\ RX Z LAOUHHDD BFRIQ] HIRMIQPUHER JOQRUGWZ LK UASHR XK 3HRVZ KHVKFK 3HRYDHFRMWG RURKHE MHAVSRHGR $Q IRIHLIQPUMEA
JOQRIGRW UFRIQ] H5 RQ DVEHNXHNFRQHMRQ RURKHUGVGRIMROR \WH3HRYZ LOEHWDMG D/ 6 \RXUHREQ@Y LFRP HRUBRW 8 6 + RTHY WKRXE FROKOWKHU
RZQW COMRYUHINEAQ Z KAKMHUID AVSRMROR 3HRVILYLQ UNHWRI RIHIQPXUHA GWFROXMM/DU-SRMEGIDQLAIRQIRS 6 |HEHDOGRP H\W SXERH/
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RDQ® B-UR FRP SB| TP MR/ \RFDP DIRHIQW FHEWQUASHRAR D) QRS QUMGEVBIM/Z MKREQ) \f H/LP SRHGROAYIGHI/UFHYHGRORAQY \KOWY
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JHHI®D Z LOFROXAM 2 SDMYH FDMRY LGFRPH™ 7KH GV JRMHAQQ IRMIQW FUEWDHARP SB] 7KHHRH 8 6 +RTUHY \KRXEG FROXOWHURZ Q\If DCEYMRY
WIDEQ) WHDDOEONVR |RHIQWE FUGEWLIQWHUSDUWXOURURP WEFH/

,QMGR FOIPLQJ DFMEWDS 6 +RTHYPD HBAMR G-OANRIHIQW H/ LGFOAQ DQ 0 H LFOQWE HY LQFRP S W \BF CEGI LGFRP H \NEWMPAIR JHH.ID
CESOFCEG! QP MR/ $ Q HBRIRQWR G-BOAENRMIQW BV LOKOGR FOIP Q) IRMIQWY FUEW CESTHV\R DO HY SOG RUCFRUHS LOWH\S] CEGH\ FOUWR | RUALIQ FRXQUEY
DOGSRAHMR/R WHS QUNG6\TMY

70 DIRQXSRO\DBIRURKHUGVSRIMROR RGN \KDUH/

6XEMPNRWH3) , & XGVAVRWHGEHBZ D8 6 + REHUIHHDD Z L@UFRIQ] HFBMIOI DQRUGWROWH\DB RURKHUGVSRMWROR RAQY \KDBV Z KIFK Z LMEH
@Y WP FBMIOQRIGWLL WHS 6 + RTBHUKDYKHT KK RACDY \KOWY/| RUP RMKDQRGH\ HIU 7KHIP RQAR WHS 6 + REHIVIDQRUGW Z LQIHHDD EHHIXOOR
WHQL HHIFHEHE HQWKAK 8 6 + REHIVOOWWAG\E EDLVIQWHREY \KIW/\RTE RURKHZ DMHAVGRWHG R DG WWH TP RQAGOIT H5 RQWH\OBI RURKHUGVSRMRD 1 HA
@Y WP FESMIDIOQVR ROFRSRDMS 6 +ROHY LGFOAQ IGAYIGOY PD EH HJLEG! |RUUBGEE DM R I DR 7KH G-OAIEDN R FOSMIDBWHY LY \KEMRANR
P MMRY $ Q JOQRURWWDADS 6 + ROBHUBFRIQ] HVJHHI®M Z LOEHWHDME DV JOQRUGRWIURP \RXUAHY/Z MMQWHS QWGE\IMYIRUS 6 |RULIQW FUHEWIP MINRD
SUERH/

,1 DO H LFDQ\N LVZ \WKHT RQD\DB RURKHUGVSRIMROR RACHY KDWY WHEP RQAHDT HSE D8 6 + REHUZ LEILFOGHWHJURWSURFHHE/R WH\DBIRURKHU
AVSRIMRY LH EHRMGBARQR WHO H IFOOVY |, QWHFDHR DJIOQIURP \WHAVSRIMROR REAQY \KO/ WD \XEVANRO H LIFOOVY WHS 6 +REHUPD GRAEH
CEG\RFOIP DvDIRWHIQW] FUEW) 0 H LFOQWY SOG DIDOQMYKKS 6 +REHIVS 6 |HEHIOGRP HW (CEON XQBWAKAKS 6 + REHUHBRMR\W-DARHIDQDYIRHIQ
\RXUFH SXUXOQAR S LD R WH7O 70DV SIRMGGWHS 6 + RE-ULYHIILEG! RU OQG SIRSH® HPAVWR FDIP \WHEHHIWR \WH70 7UDN |, QWMIGR FOIPLQ) D
FUEWDS 6 +REHP D HBRAR G-OAENVRIMIQW H/ LFOGQ) 0Q 0 H LFOQWY BV LOFRP SXAIY IWAR] CEGILGFRP H \KEVRAR JHIHDD CESOFCEGIAP MR $ QHDRIRD
\R GBRVRILIQW HY IQAMGR FOIP Q) | RULIQWE FUHAW DSSTHY/VR OO HYSOG RUDFRKHGLOWH\E] CEGH HOUMR | RUALIQFRXQMHYDQG SRVHMRQ/R \KHS QUG 6\BRY
7KH GV IRHOQ) IRHIQW] FUAWDHFRP SB] 7KHHRH 8 6 +REHY WKRXG FROXOWHURZ Q\lf DGYMRY UINEQ) WH DDOEON R TRHIQWY FUEW LQ\WHU
SDMFXOURLURXP WERH/

$ GAMRDON RQ CHAQYHIR HONGRRP H

6XEMAMR FHINIQ TP MMRQY DG H AFBIRYY D) DEAWRID IHGHIOLFRPH\Y PD EH DARWHG RO GHMOQMWR FOMGFRPH LFOAQ) GYIGHIG/ RKHU
AVWIBMRY DOGJ0QUT HEROWHVIBIR RE@Y \KOWY HOGGE FHIBOS 6 +RUHYZ KR OHIGAYIGOY HABM/ RUWKV 8 6 + RGHY WKRXG FROKOWHURZ Q\f
DOMRYUIDEQ) WHHIHWL D) R WHQHNQMHWY QA RQWHURZ GHIKLS DQGAVSRIMROR R \KOWY

3DWIYHI RIMIQLQYHXR HONRP SO KBV

7KH&RP SO EHIHYH/\RDMZ D/QRAD3) ,& IRUW  \Bf CEGH\ HUDQGGRVQRM SHAAWREHD3) & IRUW I CEGN HIURULQWH I RUAHHIE®I XWMUHEDHGRQ

WHP DINA/BUFHR RUR G KOV DQG\WHARP SRUMRQR  RXULGFRP HOQGDWAV L(FOAQ JRRE L@+ RZ HYHU \WHISSIFDARQR \WH3) , & UKV \KEMAMR XGRHMIQW 1Q
\HYHIOASHAW DQG\WHHRUH \WH,56 P D DAHAKDAVFRQADY \RRXUEHIH Z HZ HMD3) , & | RUD\E CEGH\ HIURQWKHSDXMRUZ LQEHI RUDVE CEGH\ HIULQWWHI XMUH




$ QRO8 6 FRISRDIRDZ L@EHD3) ,& LOOQ Wi CEG\ HIULQZ KIFK DVMAMING LOR CFFRXQWHLGFRP HDQGDAHVR \WH FRUSRUDNRQ DG FHYQVKEMG DU SXUXOQA
\R DSSTFCEGE GRV\WURAIK XBY HWHU L DABDAV R IWJURWLGRRP HIRUD\S CEGH\ FOULVE SDMYHIGFRPH RU LL DABDW R \KHDYHIJHYDOHR IWDWHN EDFG
RQOQDHIIHR WHTXOWM®D YOOHR WH DAV GAUQ) VKK \ HIU 1V DAMEXEE®! \R DAV LGFOXQQ) FDK Z KK SURGAH SDALYH LGARP H RUDUH KHI | RUWH SIRGAIRQ R
SDMYHIGFRRP H + RZ HYHU BHFDAH3) |, & NI G-5HIB/ XSROWHFRP SRIMRQR WH&RP SDQ TV LGFRP H DG DAHV GG \WHP DIAMWODHR IWDWHN ((FOGQ) [P RY RKHY
GWWID  RZ QGGHDW QMR HON [URP \WP HVRWP H \WHHFDQEHQR DAXUDGRHWDAHERP SIQ Z LORAEHFRQIGHIGD3) , & IRUDQ WY CEG HU

1 \WHERPSIQ ZHMD3),& IRUDD \If CEGI\ HUGUQ) ZKIFK D8 6 +REHJKHIS RE@Y \KIWY XQBWWHS 6 +RE-UP DNHY/ D P OUN\R P DINAAHDRRD D/
APWHGEHRZ JOQUFRIQ] HE D8 6 + REHURQD\VIBIRURN-UGVSRINROR DQRAQY KOV Z RXT EHDIRFDMG UDEEDY RYHMWHS 6 + ROHIVKRAQ) SHIRGIRUKH
REQY KOV 7 KH CP RXQN CERFDAMG \R \WH \I CEG\ HIUR \KH\DB! RURKHUGVSRIMR) DG \R 0 \ HIUEH RM\WH&RP SIQ EHFCP HD3) , & Z RXGS EH\E] H5 D/ RE@Y
LCFRP H 7 KH DP RXQADEBFDMG W HIFK. RIHUVS CE®H\ HIUZ RXQS EH\KEMPAR \BF - DAKH KLIKHWALDM LQ H I HRATRULQA IO RUFR SRUDIRYY D/ CESURSUDM DG DD LOMKX
FKOLYH DARH UDAY JHH.IDD DESTFCEGIR XQEHED P HOVR \J SO CEGILQWRH\ HILY Z RX@S EHLP SRHEROWH UAKXENY \Bf CCELOW 7 KHVOP HWHD HAZ RXQB 0530 R DQ
AVIBMRYLQUASHNR RE@DY KD/ VR\KHH WANKFK GUMEXNRQH AHHB/ R WHDYHIDHR WHDQQOOAMBARY/ROREQY KO/ BFHYHGE, WHS 6 +RTHU
GUQ \WHSUAHAQ WUH\ FDYRUKHS 6 + REHIVKREQ) SHIRG Z KIEKHYHUWAKR MU & HYIIQHBRNRQ/P D EHDYDDEGIKDAZ RXG WXV DSMCDIYHW DR HOW \KFK D/
P DUN \R P DOHANDF HOVR WHRE@Y \KDUWY/

,QOCAMRY U WH&RP SDQ ZHHWHDNMG DV/D3) ,& LQDW CEGI\ HIULQ Z KIFK IMBD VD AYIGHYG RULQ WH SURUMY CE®I\ HOU \KH UHSEHE UDM QVPXWHG CERYH Z W
UASHWR AYIGHBY/SOGW FHIMQRQ FRERIDMS 6 + RTBHY/Z RXG RSSO

, QFHIBQ AP IR LOXMIGR EHQI \KEMPAR\KHH FHV GMBEXIR) GV GVPXWHGERYH D8 6 + RGP D P ONHDQHBRIRQWR LFOCHIDQRWHRE@Y
\KIWW/R D3),& D/RA@Y LEFRP HXQE-UDP DN R P ONHAP HKRG SURVGHE WDAKH RECDY \KOW DUH BIXOWD WG RQD XU IHG H AKOQIH 8 QG-URWMHAMDY. \KH
P DUN R P DOHAHBRNROLYRID DYDOEGH RURE@Y KD ARDALHUI XD \WG-GZ MMOWHP HIQQI R 8 6 7UHDXY B XOWRY/ROAHIEQGMIDAGS 6 H FKOQIHVDG
IRMIQH FKOQJHV\KWDAP HAMEEQ) OXVY | LDCFLOOGVFRXUH DG RM-UUHTXLP HOVVR BHWDMG DY/ D TXO LHG H AKOQIH XQEHUDSSTELEDIS 6 7WDXY WIXDIRYY 7KH
1<6( VDTXOU IHGH FKOQH DOGWHH RUMWHP DN \R P DNAAWBRIRQWKRXG EHDYDMEGI RUS 6 + RTHYR RXURGQY WOV

.1 D8 6 +R@UP DNY/DP 0N \R P ONHAHBANRD WHS 6 + RTEHJZ LOGFOGH HIFK \ HIUDVRAQY LGFRP H UDKHUWDQ FCSABUOQ \WHH ARV L 0Q R \KHIDU
P DHAYDOHR WHS 6 + REHIVRE@Y \KOWYDAKHHIGR \WH\E] CEGH HIURYHAKFK 8 6 + RTHIVDEWWAG EDLVIQWHRE@Y \KOWYDEZ LOEHSHP WG QR E@Y
GWIQUASHAAR \WHH FHW Ul 0D R \WHOOWAG EDLVR WHHRAQY KDY RYHWHUI DUP DUNAAYDOH DAKH HIG R WH\S] CEGH\ HIU EXVRD VR WH H WOAR WH GHA
P RQMBUARAD LFOGHELOLGARP HDVDUAKDR \MHP DN P DOMHMBANRD $ 8 6 + REHIVEDIVIOWHR A KOV Z LOEHDEWMMEWR UH GRATD. \KFK LGFRP HRUBRW
PRQNV $Q JOQRUGWRQWHVIBIR WHREQ@Y KBV Z LOEH RE@Y LFRP HRUGW H F-BWKDAKLY GBW Z LOEH RE@Y QW R R WH H \MAR \KH SBVRAO
L(FOGHEQHNP DN \R P DN

,| ZHDHD3) ,& DGZ HKDYHDQ QUHARAMDGLQFHYBQAURP WEH LQAUHRWXEMADUH/WDADH3) , &V HK D36 XEMADY 3) ,& D8 6 +RGHJZ LGEHWHDMSDY
RZQQ) IW SR IDB\KDHR WHMUWRIN R HIRK \KRK 6XBMADY 3) ,& DG Z LOBEH \VXBEWRNR \WWH3) , & XOV Z LW URGHRNR HOFK WK 6 XEMADY 3) ,& $ 8 6 +RBHUPD QRA
P ONHDP DN R P DUNHAHPRNRQ Z W AVSHRNR WH\KDUVR DR 6XBEMADY 3) ,& 7KXV WHP DN W P DINHAHBRNRQ LY QRADYTDYOE®! W P MY DM \KH DOYHYHWY  FROHDHFH/
DMEXBEBIVR DD 6XEMADY 3) ,&

.| DQRQ8 6 FRSRIDMRQLYD3) ,& DKREHUR \KOHVIQWDAFRSRDNRQP D DYRGMY DARQXQGHMH3) | & UKV GAFIEHECERYHUIDAQ) H FHVGMMEXIRYY DG
WFRIQ] HJDQVE PING D3 TXONIHG HPRMY IXQ5 HBRRQ R LQFOGH LQ LFRP H W \KDUH R WH FRERIDIRQV LGFRP H RQ D PXAUMDAEDAY +RZ YHU\RX PO PINHD
TXOM LHG HBRIRY | XG5 HBAIRD Z LW UASHRAIR RAURB@Y WD RID U Z HDIUHWR XK \ RX D00 Z W FHVEOW LQRP DIRY $ QG Z HPAUH® R RAIQMEG\R
SUHSIHRUSIRVGHVKAK LG RIP DIRD

$ 86 +ROIHUZKRRZQ/ RUWWDMSD/RZQQ) 3),& WRAN GUQ) DQ W CEM\ HUIQ Z KK WH&RP SOQ VD 3) ,& Z RX@ JHHDD® BHUWHNXUHG W ILB1,56
) RP DO 8 6 + RBHY\KRXGFRQXOWHIMY DEYNRY UH DBEQ) \WHUHIXUHP HOARILM, 56 ) RIP DG WH SRMMCCSSTFDNRQR WH3) ,& WP H




, QRUP DINRQ U-BRINY DQGEDANXS Z \WWKRTQ)

8QELS 6 |HEHDOGRP HW O DOGWH7 DAY BIXONRY/ FHIEQFDMRUHVR 8 6 + RTHYP XWWLGILQ RP DIRQUMIY/Z W UAGHRARWHULQHXR HOAD RU
LQYRYHP HONQ DIRMIQFRSRIMRY ) RUH PSB! 8 6 + REHY\WDMKRE FHYIQ\SHAL LHG | RIHIQILGDADCDANVIQH FHWR 8 6 ROWHOWED R WH\E] CEGH\ HU
RUS 6 DADQ. WP HGXAUKQY WHE CEGH\ HOUDUHJIHGHIDED VEMAARS 6 WMDAVFRKUHREQIDIRYY DG UHDMGSHIGWY 7 KHGHIQWROR \GHAILHG I RIMIQI LDGALC
DAHV LGFOGY (RARQD | LQOGADODFFRXQN P OQEQHS 1Q | RMIQ | LDIRDOIQAMNRYY EXVIBR XQBW KHIS LQ DFFRXQN P OQNGHG B\ D | ((DCACOLQXMNRD [0 WHAN RU
FRUNY IMKHGE, DQRQS 6 SHIRD D0 | LGDADOLOXMKP HAWRUFRQUEFAKHIS | RULQAM HARDAKDY DD IWKHURUFRXQAMSOW RKHUWDDDS 6 SHIRQDGDD LQMMANQD
IRMIQHOMW 8 6 +RTHYP D EHXEWPAR \KHH BRI WXL HOVXQBWWHUR GQIY VKDY DUH KHIS LQ DQ CFFRXQADAD GRP HUFE | L(DCADCLOMMNRD 3HIDAWVIRJ
| DOUR | LOIFHMEQR \WHHLQ RUP DNRQUAM D/ DUH\XEWEQND

3D P HQVR GYIGHIE/00G VDBV SURFHHB/Z LW UASHRAR RAQY WKDMWVE D8 6 SD L) DIHQWRURKHUS 6 LQMP HADY Z I@EHWERWMG\R\WH, 56 DG\RWHS 6
+ ROHUD/P D EHUTXUHG XQEHUCBSIFIEG! B XOMRY/ UOANKS Z MWKRTQ) P D 0550 \RWHHSD P HIVLL WHS 6 + RGHUI DLY\R SURYLGH D FRUMAE SO HULGHQIVLFDARD
QP BHURJFHWLFDNRQWDAWY CRAGEMANR EDFANKS Z MWKRTLQ) &HIEQS 6 + RTEHY DUHRAKEMPAR ELFNKS Z MIWKRGQ) 7KHDP RXQAR 0 EDANKS Z WKKRTQ) 1URP D
SDPHMRDS 6 +REGHIZ (@EHDBZ HGD/DFUEWIOQMKHE 6 +REHVS 6 |HIHIOGRP H\E (CEONV DOGP D HMYBIKAK 8 6 + REHMDUHXQG SURVIGHGWDAKH
UGG RIP DARQVMP HD | XUMKHEARWH, QMO HYHXHBEHYLFH

8 6 + REHY\KRXG FROXOWHUY DOMRY CERVINHH UGV OGG 00 RMHUUERWY REQDIRQAKDAP D [BS0 \RWHRZ GHIKLS RUGVGRIMRQR RAQIY KOSV
LFOQQ) WXUP HOVUHDMGRWHKREQ) R AHYEO! RUHLIQI LODGADIDAHV

0 DAMUDD H LR, FRP H70 &RMGHDARY

7KHIRWRZ LY LVD\KP P DY R \WHP DMUD00 H LEDQ | HHDOGFRP H\ FROHIXHIFH/\RS 6 KREHY DOGRMHUGR0 H LFOQKREHYR \WHSXUKDH RZ GHIKLS 006
AVSRIMROR RAUNKDWY 7KH\KP P DY R 0 H A0V FROUGHIDIRYY GR-Y GRABXUSRWAIR EH D FRP SUKHLYH GAFUSIRQR DEDAHO H LEDQY  FROIGHDIR/WDAP D EH
UHBYDQWR D G-AMRQWR SXUKDH RZ QRUGMSRHR \KDU/ DG GRAY CRADGEMWDOR \WHO H LFOQMY FROHTXHIFHV\WDAP D EH CSSTFIEGI R \GHALF KRGHY R \WH\KDUW/
LFOAQ) D KREHUWDAFRQARY WHERP SI) DDLQMMRUMDAKR®Y  RUPRMR \KOUBWE  YRAM RUYDDH RUKRGHY WDAFRQAMMM D JURXS R SHIRQY IRUSKERHY/ R
0 H IFOQQZ \WDAWFRQIRYWH&RP SIQ RUKDAKRTY  RUP RUHR WHWKDBWE. YRMRUYDOH RUDKRTHMWDAYDUMGHAR 0 H LIFR ROWDAY D FRSRIDIR) WMG-ONQ D
W KDYHD DVGHIGHSIQWHO H IFI, FRPH7H / ¥, QOGAWRY WH\KP P O GRYVCRADGAMWIQ 8 6 RUO H LFDQWEBMRUGFDON FROIGADIRQ/\KDAP D EHUHBYDQA
\RDS 6 KREURMRN-UGRQ0 H LEDQKRTHY

7KH\XP P DY LVEDHEXSRQWHI HEHDOGRP H\ @Z VR WHS QWAMG0 H LFOQG\BAY KHM@IWLEO H IFR  DVIQH I HAARQWHGEMR WY DOAMOUERYRY) RP
) LFOAQ) WHSIRMR/R 7 KH&RQYHMRQEHE HOWH* RYHIP HOAR \WHS QUWWMG6\BM/R $ P HIFD DG \MH* RYHP HWWR \WHS QAMG0 H LFDD6VBMYI RUWHS YRIGDFHR
" RXE®! 70 DINRQ DQG WH 3UVHRIRQ R ) WADD( YDURQ Z W 5 HSHRAIR 70 HY RQ, FRP H \RIHAHUZ LW UHIDAMG 3URRFRY DG & RP SHMAS XWRUMY $ JUHP HOV KHMCDI AU
38 6 0 HLIFR7O 7UDN DOR ZKIFK DH\EVMANR FKOQH SRMED Z W UMURTARYH H | HRABURSHRRYH LOMHWRLY LO RXUMKDUAY \KRXE FROKXGOWWHURZ QWY DGYMRY D/AR
WHS 6 0 H LEDQRURKHA FROHDXHIHVR WHSXUKDH RZ GHIKLS DOGAVGRIMROR KUY IFOAQ) LOSOMAXOU\KHHIHAAR Q) 1RUHIQ WBMRUGHION Q¥ VLG
WHUHQMN@P HOAR\WHEHHIW LI D) DIRG-GE \WH8 6 0 H LFR70 7UDNV

) RUSKERAVR MYV\XP POV WH\MP 2 QRO H LFOQKRTH) \KDDP HIQ D KREHWDAY GRADUMGHAR 0 H LFR IRUIHGHIDE  SXERHY DG \WDARY RAKDYHD
SHIP DHOMAXEEDKP HOWRUI L] HSEDHLQO H LFR

) RUSKBRAVR 0 H LFOQ\N DARY WHCHIQUWRQR UMGHR LVKLIKO \WKQFDODUE UMGHR. KOV LQ VHYHIOMWDIRYY * HHI®D 0O LQAYIGDOY DUMGHMR
0 H LFR L KHRUMKHKDYBABEDKHE KLY RUKHUKRP HIQ0 H LFR DQLQAYIGKILY. KR KDVDKRP HLQO H LFR DG DRMHUFRXQUY Z LOEHFRUGHG\R EHDUMGHOMR 0 H LERL KH
RU\KH KDV KIY RUKHUFHQMUR  YMIDIQMBMALQ O H LFR $ GICOHQMY 1V D UMGHAL MKDY RXEEQKHS W SUCASOODEP LQWDIR) R W EXMGHW RUIW STFHR HIHAYH
P DQIHP HQAMQ 0 H LFR +RZHYHU D) GAMP LGDIRQ R WAMGHTH \KRX@S \ENH LR CFFRXQAKH SDMAXOUMMWDIRD R HIFK SHYRQ RUGIDOHQMY | D GICOHQMY RUDQ
LQANGOOYGHP HEWR KDYHDSHP DOHWMEEDKP HOAQO H LFRIRU0 H LAWY SXUSRWY DGR HDAMEXBEG\R\WDAGHIP DOHWABEDAKP HWZ LOEH\XEMRARO H LFDQ
LCFRP H\Y HV LQDFFRUEFHZ [\ CESTFCEGIY @7 V




70 DARQR ' IMGHG/

8 QEHO H LFIQ, FRPH7 / I GYIGHG/SAGWR IGAYIGOY\WDAHO H IFOQUAIG-OV RARD) QRQO H LEDQKRTHY DUH\KEVMAMR D Z WWKREQ \ U
SOGIRP HQQVIHHDAGGUQ DGOW)  BXVIH@RANKEMPARO H LFDQZ WWKREQ \H Ul SOGIRP HIQQIVIHHDMEHRH 1 RQO H IFQKREHYP D EH
EMPNIR Z WKRTLQ) \Bf DAUHGAHG UDMY RUH HP S \WH DU HIJLEGH | RUEHH LW XQEHUDQ COSTLEGIY WD Z MW 0 H LFR 8 6 KREHY WDADUH HILEG R FOIP \KH
EHHIWR WHS 6 0 H LIFR70 7UDNVPD EHH HP SWRAKEMPAARDGZ HUZ MKREQ) \Bf IDMROGAYIGHIB/Z KHOWH P HHAKHFRUASROAQ) BT HONVDQGDUHTXOM LHG
ROBSO \KFK EHHIW

70 DARQR ' DVSRMMRQVR 6KDUH/

6XEMANRO H LFDD, FRPH7H / ¥ O JOQROWH\OBIR RAUNKIWWE D) QRQO H LFDQKRTHY LV \XEVRAR D Z MWKREQ Y 1Q0 H LFRRQWHHAIDO
IURP WH\DBIL \WHWEQRARQLY FOLUUHS RANKURKIK \WHO H LFDQBVRAN ( [ FKOQIH 7 KRH\E] HY DU SOGWWURKIK Z WKRTQIVP DGHE, WHILQDGADOIQMP HAOW + RZ HvHU UL
WHWEQURNRO LY FOUHS RANKURXIK \WHO H LFDQB\RAN ( [ FKOQIH RURMHUUHFRIQ] HGVHRXUMEV P DUNAAD/GAMP LGHGE. 0 H LFOQ\Y  DANRUMEY \KHHZ WWKRGQIVZ LQQRA
EH CBSTFTEGIVR DQRQ UMGHMREHMDAG-P ROMDM/ EH RIHWHUHBYDQWLOCADOQAMP HADY  WAMCHFHIQDFRXQU Z W Z KIEK O H LFRKRT/D\VY] WDV \R DYRGGRXE®!
I DARQ 7KH QRQO ] LFDQ KRTHUP XWASURYLGH \WH | LCDGADOIQMP HAOW Z W D MIQHE GREP HAWEMGY WDAKH QRO H LFIQ KREHULY D | RUAIQ UMGHADDG \KDAKHU
FRXQU R WMGHFHKD/D\Y WDV \R DYRGGRXEBIE DIRQZ WO H LFR DUGSURMGHWHUTL '

6XEMPNR O H LIFDQ,FRPH70 / I \WH\DH RUMBQVHIJR VKDWY RAWGHR WHO H LFDQ 6\WWAN ( [ RBQIH RURKHUUWHRIQ] HG VHRXUMHY P DUNHADY GHMP LGHG B
0 H LFDRW DAMWRIMWY/ P DAHE RQO H IFOQKRTHY/Z LAILYHUMAVR D 0 H LFDRZ MWKRTQI I} RQWHJIUWRW SURFH-GV U HG I URP \WHWBQUERNRY 6 XBMRVWR FHIOQ

H A-BURQY/ DG WXL HOV DQRQO H LFDQKRTGHUP D HBRAR SD. W HYRQWHJIOQV D0 HG 1 URP \WH\OBIR KDWY RQD QHAEDLY DADUDMR 8 6 KROHYWDADH
HIJLEGIR FOIP \WHEHHIWR WHS 6 0 HIFR70 7UDW PD EHH HP SARQ\WHJIOIQVUHD HG1URP WH\DBIR RXUNKDUAVLL \WH P HAAKH FRUMSROAQ) BN HOVDQG
DHTXO0 LHG\R D530 \KFK EHHIWZ KHOWKAK 8 6 KRTHJGG (RARZ Q GUHA® RUIGALHA® RUP RHR RXAURXMEQAQ) \KDWGUQ \WH P RO SHIRG SURHAQ)

\XAK VDB RUGASRMRQ DQG WH J 00/ DUH GRADAMEX\EE®! \R D SHIP DHQABMEDAKP HONQO H IFR 8 6 KRTHY \KRXE FROXOWWHURZ QB DGYMRY Dy R \KHUSRME®!
HIJLELONV XQEHWHS 6 0 H IFR70 7UDV 1 RQ8 6 KREHW\KRXG FROKOWWHURZ QI CEYRY DV AR WHUSRWESG! HII LEQN WRAS EHH W XQE-URKHADNA\R D/RG
CREBI\ DIRY

2\KHUO H LFDQ 70 W/

7KHMDHQR 0 H LFDQ LOKHIMIGRH JUMAKXFRRAMRQ RUYDOH DEGHG WY HY D5STRCEG R \WH RZ GIKLS WEQHURUGVSRIMRD R WH KW E. QRQO H LFDQ KRTGHY
SIRVIGHS KRZ HYHJ \KDAJUDMRXY WM HYR VKDUVP D LQFHWEQFAURXP WIZFHVFDAHDO H LFDQIHGHION \R EHLP SRHGXSROWH UHASIHOW? KHHOWHQRO H LFOQWIP S
IAXH U IMRDNRQRUMP LA G H/RUGANYSD CEGIE. QRQO H LEDQKRTHYR KDWY
) ©,9, (1'6%1" 3%<,1* $* (176

1 RATSSTFCE®
* 67$7(0 (17 %< (; 3(576

1 RATBSTHE®!




+ '28&80 (17621 ,63/ $<

: HP DNHRXUILIQIVIQHBANRQE IRP XQEHUWH( ' * $5 1LOQ) WP R \KHB( & 2 XUILOQIVDHDDOEGWURAIK\KH( ' * $5 WP DAZZ Z VHEIRY 2 XUILOQIV
DUH DOR DYDLOEG! R WH SXETE \WURIK WH , QMIHADARXU Z HEVW DAKWBY  LQAWRLYEHIWLZ DHFRP P[ 6XFK 1LOQIV DOQG RKHU LQRIP DIRQ RQ RXUZ HEVM DU QR
FRERDAGE. UH HHIFH LOWLY DQOCOU-ERW, QAUAXAG SIMEVP D UWINHEMDARS. R WLYILOY DOG00 RKMHUUBRWDAR FRIWE. Z UMY \RWH I RBRZ LQ) HP DLCOGEMW
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6HHIRM  \RRXUS XAWS&RORIDMS) LDEADOS\BM HQVI RUCHEIYRQI RILIQPXUHE |RZ DGFROMPVRXMEEQ) DAKHHIGR \WHUERWY SHIRG ) RIHIQ
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: HKDYH HQMHG LOR FRQALAV R SXURKDVH Y. P DAMUDY [URP \IXSSTHY 1Q &KICD Z W\KAK SXUAKDHY GHRP LCDMG Q8 6 QRO @ H KDYH HOMUBG LOR IRIHIQ
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7TKH&( 2 DUG&&) 2 RYHIFHDGUHVIEHZ COP DALIDY | RUZ KIFK WHUHLY D GVRERAXUH UATXLUHP HMRI HAHUZ W DDEDB BTXUHG R VKSSRIVKH GREXP HOVP HOIRQHG
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P IMXBAP HOAR \WHDQQOCRUQMIP FRORIEDAG LOGADONEAP HOMKDAZ RXG RABHSUYHOAG RUGHARMG

: HOWHLQWHSURAHWR [P SBP HOMY VAYHIICP HDJKU/AR HQI WWHQ RXULQMCDOFRQURCRYHUI LD DOUSRY) \XFK DARHG-B® P HWR |, 7 CESTFDARQ/\R HIE®!
DQG DARP DMWHFRQRIGDIRY FUDIRQDIGXSENY R SRIFHYDQG SURRHEUAI RUQMDOFRQUROUERWY  FUDIROR DQLQMEDOFRQARCIUD Z KIFK \KOGEHUASRMEDIR
P RO WHLQMDOFRQURO DG, 7 * HIHIDOR RQNRCEURAHWDVLP SBP HABINROR Q7 RRYIRUP DQDILQY , 7 \X WP FKDQIHAKFK DV, 760

1 REMKWEGEQ) \WH P DAMIDOZ HINGHARY LQ RAULQMCDOFRQURORYHUI LQDGADOWERWY  Z H KDYH FRIFOGHE WDAKH & RQRIEDMS ) L(DRODS\BMP HOW LFOGHGLQ
KLY DO SRVBUAHONVOLE LODTP DMIDOUASHRN RXUI LDADCERMRY BAXOVR RSHDNRQYOJGFDK | BZ VI RAKHSHIRGY SUMQAGLOFRIRP W Z IK,) 56




: H DUH CRAYHD [P SBP HQMY \FYHIIOP HDXUWY GAMIGQHS R WP HEDM \KHH P DMIDDZ HNGHAHY I((FOAQ) G5® 1) DB/DgRHG , 7 CESIFDMRYY | RU I LQOGALT
FRORIEDIRY W] Q) CFFRXQIY SRIAHY D5 SURAHBUY DG HIKOGAQ)  RXU LQMEID FRQIRO RYHILIKWKURXIK. GHEFDAG JRYHODFH \WKRXUY DG LGRUDHG
LOYRYHP HOVURP RXUS XAV RP P LWkH $ GAMRIID Z HKDYHHYDIHGH WDODGMRY H SHIVRWHIWWHONY FRQARCDUDY P OQD , 7 * HHDRRQWRY

,Q ZHZ LOH HHAM D FRP SUKHLYH URTRAAR \WH&2 62 WP HZ RN STRQ) SOMEXTUHP SKDUY RQ HKOGAQ RXUS NS WHAP HWVE RQURCS RV DG
0 RQWRUICQY SURFHXH/AR HUKUH D VKWL EE®! DG H | HAWHLQMCDOFROURCHYURGP HOV

$ GRRAIK LJQU LFOQASIRIUAN KDV EHHD P 0GH QRADDUP HADIRQ HIRW KDYH EHD IX@ FRP SBIMGDVR ' HHPBHU 0 DEDIHP HRAKDY HABEQKHS FBDU
WP HIGHY DONASDIY \MEWBQMODGYDGR-P HQAQ WP HADIRQ GAUQ) DOGH SHAW\KHH CRNRQYZ L@ X@ DEAHW WHLG-QIVIHG P DMIDOZ HNGHAHYE, \ HIUHGG , Q\WWH
LQMIP P DCDIHP HONRQIOXHY SHIRUP LQ) \KSSBP HBCP DOMOFRQARY DG DEAWRIDCP RQVRUQ) CRIYNA/AR HMKUHCFRXUDM | L(DQRLOOU-SRNY)

0 DEIHP HUAFRQGEMS DQ HYODDMRQ R \KH HIHRAVHHY R 9-ILZ DU LQMCDOFRQURORYHU I LGDADOWSRMY EDHS RQ WH [ P HZ RN 1Q , QMIID& RQWRO:
,QMIUDAG ) LIP HZ RN IMXHG B \WH &RPP WH R 6SRORIQ) 2 UDQ DR R WH7UDZ D &RP P LDMRD 3&2 62 © DM RQ W HYODDIRY 0 CEIHP HA
FROFOGHG\WDYWA-ARLZ DU LQMCDOFRQURCRYHU LDCADOBER WY Z D/QRM I HANWHDVR * HHP BHU
& $77(67$7,21 5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50 21 ,17(51$/ &21752/ 6

3UFZ DMKRVBRRSHY 6 &  WH &RP SO0 IV LQG-BHIG-OAH IMAMIG SXETE CFFRXQIGY [P KDV DXGME WH H I HRAVHEHW R WH & RP SO0 1V LOMDOFRQARY RYHU

I.CDADOWERWY DVR ' HHP BHU D/\MBAGLOWHUUSRW KIFK C5SHOWIQ? WP ) LCDCADCB\BMP HOV

&+$1* (6,1 ,17(51%/ &21752/ 29(5),1$1&,$/ 5(3257,1*

XU Z HLP SBP HMG FHIBIQ AKDQIHY LQ RYULQMCDOFRQRORYHUI LDGRDOUBR WY \R DEGAW RXUP DMUIDOZ HNGHARY IG-QNIHGLQ DG
Z KIFK LGFOGH

&RP SBIAG \WH GHLIQ DG LQWIDLP SBP HABINRQ R 0, QM08 RQWRORYHU) LDGADDG FBRWY ,&) 5 SIRIUP  DIQHG Z W WFARIQ] H5 FRQUROI P HZ RV
WK DV&2 62 DOG&2 %7

2XU,&)5 SIRIUP HP SKDM] HY \WH IG-QNIFDIRD) GREP HOBIRY OOG WY R \WH FRQURY LOAMXGHG R P MMDM WH UM R P DMUIDD! LCDQRLOOMEAAP HY
P IMXBAP HONDQG MKHEDDAR DAMAMWHH | HAWHHWR RXU,&) 5 DVR WHHIGR HIFK | MWD HU

" ROP HOMGNH FROARY FBO® CHIQQ) KRZ WEQRNRQ/DHIQUDMS DARRU HG BWFRGHG SURFHMHG FRUMARG DVGHHADY WM HIHGVR WHIHHIOBGEIHU
DOG! LD WERMGLQRXUFRQRIEDAG ! LCDGADONDA HON

) LCD0 HG\WHLP SEP HOBMRQR WHFRQARY LQAMXG-G\R P M DMUMNYRQDBDVR KLIKHUUMIR | LCDGRDOU-ERNY

( WEEDKHGDUP HADMR)SDO FEOM® LG LQI H MY GH IAHTAHY GHLQQ) UNXUHEFROURY DQGVANGY FRFUMWP HIGH/| RUFRP SBIMLP SBP HOEMRQDG
YOIEDMR)

" B \WHH LP SURYHP HQV Z H DANGRZ BIGIH \WDARHYEIQ P DAIDOZ HINGHARV IQ RXU, &) 5 KDYH GRA FABHHD IXE@® WP HADMG : HUP DQ FRP P WG \R RJRQY
HKOGR-P HON\R CFKLEYHWH UTXUUHG P DXUANY GYHODQG HIP LCDM\KMAHP DMIDCY HINGHARY
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6HH3" WHARY 6HQRUO DIVHP HONDQG( P SR HH?2  YROG3URNH? YROG&RP P IWKHZ  $ XAV&RP P WH" 2 XUYRDGR ' LUHARLY KDY GHMP LCHG\WWDA H3HIFR
&MURYG TXDI LHDVOQ3 DXGWRP P IWH | LADCADCH  SHW XQGHUDESTHEDI6 (& KBV

7(0 %&2' (2)(7+,86

: HKDHD&RAHR (\MEV \WDACSSTH/ \R DDABRRLY RILFHY DOG HP SR HVR WH* RS LFOXAQ) RUEKIH ([ HAMYH 2 [1LIFHY &KIH ) LGDGADO2 [1LIFHY SUGASDC
CFARXQIY RN LFHY FROMRTBUDGE SHYRQYSHIRWP QI VP LOUN XGRIRYY 2 XUERGHR ( \MEVILVIGFOGHEDVIRH KIEWRWMYDOQMOBERVRY) RP - )

,7(0 & 35,1&,3$/ $&&2817$17)((6$1' 6(59,&(6
) HV3 DGR WHERP SDQ 13 UGASDCE FFRXQEQNV

7 KHIRTBRZ L) \IEG VHVI R WH T HAY T ROWH\ HOY/ DG UASHRRYHD

) RUWH<HU( Qa5

[QWRAMDGVR 3V
$XAWHY
2 \KHUIHY
7REO
$xawy Hv

$ XAWHVZ HHSOG| RUSIR FARIOHYIF/ UGG E. WHDXQWLY I RAWHDGWR WHERQRIGDMS) LODADOS\BM HON DG \WHBMRY | LCDGRLCOMIAP HOVR
WH* RS

$XAVWSHDMS) HY

$ XAWHDAG | H/ DHWSIFDD  \VHYLFH \WDADUH UDIRIED WHDWG W \WH SHIRP DFH R \WH DAWRJWBYLEZ. R \KH & RQRDADMG ) LADGHDO6\MIAMP HQIV DG DUH QRA
UHBRUIMG XQAHMHDGAWHHIWP CERYH 7 KIVIWP LRG| HAY I RUDRIWERQ VHYFHYRQILCDADOQ RP DARQR WH* URXS LCFOXGHGLOQWH* URXSTV UHI MAIDINRQ WIAMP HOVRQ
JRP) DB)RP) DVZHIDVIWONY SRAHVIQYROD0 H IFXDAHIDRMY 290 97 1Q

2\MH) HY
2 \WHUIH/Z HHSOIG I RADQM HJSWALQ) \HYLFHY DG \RALDOWHRXUMY FRP SIOGRH
$XAVERP P [WkHI/3 UH DSSURYDOS RIFLHYDQG 3 URAHXUY

7KH* URKSTV DXGWARP P [WeH LY URSRQUE®! | RU CP R REHMWLQIV \KHRYHMLIKWR \WH* URXSTV LQE-SHIG-OAXGWRLY 7 KH DXGWARP P IMikH KDV DERSWG DSRIR R
SUHDSSURYDOR DXGWDQG SHIP WEBIQRQ DAWHYAVSIRVIGGE  IWIQE-SHIG-OAXAWY IQIWRDW

8 QEHWHSRIR  \WHDXGWARP P LWHP DNHYIWUHRP P HIEDIRQ/\RURIK WHYRDIG R+ LUHRRLY AR \WH\KDUHKRGEHYTP HAMY FROFHOQ) WHFRQIMOXQ) CSSRQM HA
RUMLP LCDIROR WH* URXSTVLQE-BHIG-QWDERY 2 QD\ HIUD EDUY \KHDXGWARP P LWH UYL VARIHHLIZ WK P D) HP HAIGG \WH LQE-BHG-DADXGWRU WHDAEVSDD D@W
UG VHYLFHY DG RIMHU QRO DX@WHYLEHY DQG CESURYHY \WH UHDWAG [HV $ Q. FKOQIHY R \KH DSSURYHG | HV P XWAEH UYLEZ HG DQG CBSUIRYHG B\ \WH DX@WFRP P WH ,Q
DEAWRYD \WH DXQAWARP P [WH GHBI DIMG R LW & KTLUP DQWWH DAKRUMY \R FRQUIGHUDQG CSSURYH RQEHKDD R \WH$ XAW&RP P IWkH DEAMWRIDOGRQ DXAVWHYLFH/ \KDAZ HIH QRA
UWFRIQ] HGE DAKHWP HR HIDIHP HQAVZ KIFK P XWABH UHSRUAMG \R WH RIHUP HP BHY R \KH DXGEWFRP P WH DA GH WP MY 1 R VHLYLFHY RANGH WH\FRSH R \iH D<@W)
FRP P LWWeHV CSSURYDOFQ EHXQGHMIN-DB. \WHLQE-BHIB-OADQWRU
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1 RAZSSIFCE®
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$VDO H IFIQFRP S OMMGRQWH 1 <6(  Z HDOH\XEVIANR \WH 1 < 6( FRSRUIDMJRYHODGRH QX MEQEDBY + RZ HYHJ WH1 < 6( IXBV SHP WD I RIHIQ SUYDM
IKHUANH XV R |RTBZ \KH FRSRUDM JRYHODGH SURNH/ R W KRP H FRXQU - &HIBIQ FRSRUDM JRYHODGH SURNH/1Q0 H IFR ZKIFK IVRUKRPHFRXQU PD GlIHJ

JQULEDD® 1URP WH 1 <6( FRERDM JRYHIDIFH QA WEEGY &XUHI® ZH UHD RQ KRP H FRXQA SUTFIEH $V D UAXKOVRXUKDBHKRTHY FRXE EH \KEMPWR GW
SIRMPIRQWIQWWH Z RXCBSRKHEZ VHHR XQEHMH1 < 6( FRERDMIRYHIDIFHOXY WIEG/CESIFCEGIRS 6 GRP AN KHY

$ | RUHIQ SUYDM WKHIP XWWAVFEH LOLW DQQXCOU-SRIVI LBG Z W \KHG( & HIFK 1< 6( BN HWWZ W Z KIEK MRV QRAFRP SO |RTBZ HGE\ DGARUSIROR LW
CESTFCEGIKRP HFRXQU SURWFH $ VDO H LFDQFRSRIDIRQOMMGROWHL < 6( WHERP SO LVSHIP KGRI RTBZ. RXUKRP HFRXQY SUTRIFHZ 1\K UASHRR \WHFRP SRMRD
R \WHERDGR QURRY DG (RP LCDIRY FRP P IWH DQG H HRAMYH \HAMRDY 8 QINH WH WXL HOVR WH 1 < 6(  \WH FRSRUDM JRYHIDGRH SUIRIAHY DG BIAUP HOWLOQ
0 H IFRGRRAVINXUHWWHERP SI) R L KDYHDP VUMW R IWERDGR GUHRRYR EHLGE-SHIGHW L. HABEDK DQRP DR FRP P WWHRUD FRP SHODIRQFRP P WH DG
L KRS WIXTUH HOMYH VRMRQY Z KHH R LQE-SHIGHAAURRLY \KDEH SUMHIVEXAK KRP H FRQU SRR 0 HIFR PD DIRG GW SIRARIRD \R KRGHY R
&RP S \KIWW\KDQXQELS 6 DL/

6HH351N ) CRRYZ $V D3 IRUHIQ SUYDM IWKHI XQEHJWWH GV OOG WIXDIRY/R \WH6( & YHWZ D LV SHIP WG R DJG LV H SHRMG\R. 1LB1 OW RUGLIHHA
LQRP DARQ Z W \KH 6( & WDQ D FRP SI) LFRUSRIDAG LQ \KH 8 QUG 6\BIMY RURKHLE LVH \KEMPAKR WHH UXGV DG IV H SHRMG \R |RTBZ. FHIBIQ KRP H FRXQU  FRERIDAM
JRMHIDFHSUIRMAVIQOX R FHWEQ1 < 6( WX HOVCSSIFCEBIVRS 6 DWKHY

,7(0  + 0,1( 6$)(7<"' ,68&/ 2685(

1 RACSSIFCE®

,7(0 ' 6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RACSSIFCE®
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2 XUERDGR QURRY KDY DERSAG 0D, QUIGHU7 DAQ) 3RIA \WDAIRYHO/WHSXUKDH \OB! DG RAHUAVERIMRY/R RAUNMPUMEVE. QUHRRY \HIRUP DEDIHP HN
DOGHP SBR HHAAKDAY HDRIE® GHLIGHEWR SURP RMARP SODCFHZ W CESTFEBLQUGHMPAQ) @Y V IXGV DG HIXMMRY/ DIGDY MY \WIEG/CESITEBI\R XY $ FRS\
R WH&RP SIQ v, UGHU7 WAQ) 3RIA WVILGGD/( [KEW  \RWMV$ QOO0 HERW
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: HKDYH EXONDIE FRQIMXH VR HYRYH SURFHARY | RUDKAMQ) (GHOM L DG P DQILQ) P DAUDOUNNY | URP A EHIHPXUMY WDV © HKDYH HP EHEGHG WH RYHMLIKW
DQGP DQHP HOAR A EHYHRXUMY UM Z WMLQ RXUHQMSUMH UM P CCDIHP HONVUEP HZ RINVR KHS GUIYHDARP SIQ Z IGHPXAGMUMHR R BHYHRXUMY UMN P ORI HP HQADGG Z HKDYH
HXEEQKHS SRIAHY OG SURRHBUYDYZ HODYDUWERWY OHR JRYHCDFHWDAIXLGHRXUR EHYHRXUMY UM P DRI HP HYBURIUP

: HP DQEIQ DA EHYHXUM LQ UDAKFMUHVR D HI XOLG RAURSHIDINRYY GHEZRUNY DG GDIBWURXIK FRP SUHKHOMYH VHEXURV P HDAKUAY LFOQQ) RAUMFKGREI\ \RRY
LQMEDCP DI HP HNIGG H WCDOWHYLFHSURYIGHY 2 XUSURFHARY | RUDAAAG) LGHI LY DQGP DILQY P DMUIDOUMYIURP F EHYHRXUMY WUHDV DUH QR UDMG LOR RXUUMN
P DQIHP HQWUIP HZ RN © HXVHDYDUHWV R \VRRY DG SURFHAHY AR FRIAAHBYDOADD DG LG-ON P RQVRU DAAN DQG P DQIHP DALIDOR EHYHRXUMNY UMW 7KH* URXS KD/
DEDOMP DI HP HOAR VUM LGAGHON DDA\ |RUGHDIGY Z W DQGIRYHQQ) A BHYHRXAUMY UMMWARURXIK \WHI RTBZ LI HBP HQV

&RSRDM, QRUP DIRQ 6HRXUMY 3RIA 2 XUFRSRIDM LQI RUP DINRQ VHRXUMY SRIF  DE3ARAY \WH LQ RUP DARQWAKCRE)\ P HKOQMWP V' GRP QY DQG VHIYLEHY WD
SURMRAKH * URXSTV LQRIP DIRQ DAHIV 2 XU, Q RUP DIRQ 6HRXUM &RP P LWH 1Y UAVGRQUE®! | RUFDLY LQ) RAIKH CRIYINA VAR LQ RAUFR SRUDM LQ RIP DARQ
SRIF OQG WY FRP P WkH LV LOYRIYHG LQ DDIRMRYY GHAMRQY DQG XSEDAY RQ WH JURKSTV VHRXUMY LQRP DIRQ HYHON ICAGHOV WOQQ) \RRY HNF  7KH
,QRUP DIRQBHRXUM &RP P IWHSUHSDLY DU SRIVKDAY SUAHOMG\R\KHS XAV RP P LWH

7Z RSURFHOUA/DUHLP SBP HMG | RAKHWP HY DWQIROR [AGHWDG, 7 UMWY

SURRHGXUHI RU, @ RUP DINRQG HRXUMN , GLGHVD DX HP HQAV7 KLY SURFHEXUH SURVLGH/ARHGHHWDL - IXLGHICH/AR HMUH DEHDXOMVERXUM LGA.GHWP DRI HP HA
VR DZAHVOD WSHR VHYLFHIQAUXSIRQ UFREAEQ) FOMRU LY SURIMYLQ) FROWRIY WARMGQ DQGRBRIQ) DO LAGHNVZ MMQWKH, 7 VHYLFHY/
WDAHSIRYIG-GRUP DQIHGE \WH* URXS

SURRHGAUH 1RU 7THKQRBU\ 50N $ WHAP HOV 7KLY SURRHBKUH SUIRYIGH \WH QHFHAOY  IXGHIGHY |RU \KH LP SBP HQBIRD R FRQIRY EDFG RQ 51N
" HMP LODNRQ DG YOODIRY 7 KHHFRQMRY DXBZ. WH* URXS \R P MIDM DYRG WU HURUCFFHBARH UMY 7 KHH DR UHGKFHWH DMIFN \KUCFHR DI
,QRUP DIRQ7HKQREU\ DAHMKDADHSIRYLGHG RUP DEIHGE, \WWHJURXS GHAMP LQQ) DUMGDOUM D/SOWR \WHSURFHW/LP SURYHP HOA7 KLVILGQ RUP DINRQLY
RABIGHSE P DKUY WHFRQIRYLP SBP HIMGFRP SOHG\RWHPAUMONIMN GYHD

2 XU&RSRIDM&KIH ,QRP DIRQ2 [1LIFHJ0 DAUFRS OO 3&,2°  LVOOR UASRMEG! I RUDMAMQ) 1G-QM Q) DGP DOILQ) WHUMYIURP R EHYHRXUMN \KUHDN
2 XU&,2 KD/MJIQU LD SHIHFHLIQLQ RIP DARQWKGRRI\ DQGP DR R RXULQ RUP DIRQ\WKGREI\ WEP P HP EHY/KRTS TXD LFDARQVIQWAKGRBUN VHRXUMY SRIMRQY 2 XU
&,2 \RIHNHZ W RANPXUMWMP P HP BHY UYLHZ VHP HILQ) WDV FROARY DG SURFHOAU/DYSOWR DRG] LG LY DQGP DDILQY UMW 5 MWIGHDIWIHGE RXU
A BV SIRIUP DU DQO0] HG W GAMP LGH \WH SRMMIDLP STPARQ XV D5 WH INHIKRRG R REPAMIAH 6XFK UMWY DUH FROMRAO® P RRLHG R HKUH \RDAKH
FLURXP WBIGFHY/ DQGVHYHINY R \XFK UMY KDYHQRAVKDQIHG

7KHWEP IQRKDUHR WH* URXSTV&\ EHOHRXUW VP DCHXS R

0 DXUAR $ ODWH MIGHS YHWZ DM D/ &,2 1Q$XIXW  OGG LV UASRQUE®! | RULQ RUP DIRQ WAKGRER\ \SDQQQ) CBSIFDIRY B R EHYHFXUW DG
L UDARKRMUH CEOD YMIOSOWR GHOU® HYHY DSHRAR. RXUPXAWRP HUDQGVHYLFHH SHIHFH 0 DXUAR NUGHE 94WZ DHI URP P XA DIRDORMRP HUH SHIHFH
FRP SOQHV LGFOGQ) $ MR Z KHH KH Z DV &KIH ,QRP DIRQ 2 [IIFHJIRUWH S 6 0 H LFR DG &HMEDS P HIFD %HRMS$WOR 0 DUAR FRIRXQGEG ) G5
7THKQRRIILY D606 SURVIGHUIRUGQRBUR WRUIDQ] DARYY DQG KHT YOURYY , 7, QRYDIRQ GOGUIKIS URBV R LGRWDUQ) UAGRQUELQW DA7 KH &RID &RD
&RP S JEEDD 0 DXUFR KRG DEIFKHBUV G-I BHIQFRP SAMUM VNP VIURP \WHS QYHMAG, EHRTP HIFDCDLQO H LFR&LW

IX[L3pH MG YHMZ DHIQ " HRHP B DG VWH' IHRRUR |, QUDXWKRMUH DG 7HKQADO6XSSRW+H KDV PRHWDD \HIW R SIRIWAMYH
H SHIHFH 1O LQ UDWKRXUH WBFRP P XQFDINRY/ DG R BHYHRXUW D HERHBUY G UHH LOQ FRP SXWMUM WP VHILCHHIQY) [URP (6,0 (- ,31 1QO H IFRR&LW D
GHUHIQVADMILF R BEHYHRXUMWY TURP \WHS$ 0 ( 67 OFDGHP\ DG, 7,/ AHWIFDARQ




&DURV6RR NRLCHS YHMIZ DIHLQO D R XORHMUHQI WHQ RXUR BEHYHRXUW P DERIHP HQAWMP &DBRVKDVRYHU \ HIWR H SHIHFHIQ SIRMANY) DG
\DHXDBEQ) RIMFOMKR®I\ DG AN DAVHV | RU@JHHIMBUNAY DG LY D&HWIHG ( \KIFDO+ OANHU &(+  DVZ HODV D&HWIHS, Q RIP DARQ6\ WP V$ XAWWU
&,6%

: HSURYLGHRA EHYHRXUM [ DHAWMRQQ) R RXUHP SR HAVZ KIFK LY G GHG\R SURVLGHIXLEIGRH I RUIGHIN L) DG UHERMGY A EHYHPXUMY UMY DGR SURP RM
| CP LODUMY Z [\ RXUR BHYHPXUMY SRTAHY : H DR XVHLQMIDOFRP P XQEDNRQ/\R SURP R [Z DU DQG FRIBAWSKIKLGY H HIRVHY DG SIRYIGHWDQQ R HP SBR HY/ ,Q
DEAURY Z HHY DIH LQG-SHIGHNMLLEG ST RQ D DY GHHEHG EDUY VR DRHW RXUR EHYHRXUMNY FEBCEOIAY 7 KHUAKOVR KA DAAXP HOV DUH\KDUHG Z LW RXU, QRIP DIRQ
6HRXUMY &RP P LWkH

2 XUERDG R QURRY RYHYHY P DI HP HOAV CESURTFK \R P OQILQ) A EHYHRXUMY UMW DV SOWMR LW UMN P DD HP HARYHMLIKW2 XUEROG R GUHARLY KRTY
SHIRAF QVRAMRQY/Z W P DERIHP HQAWI DLAQ) RXUIXIGHIGHY DQG SRIFLHY Z WK UAGHRAR A BHIHPXUMY UMWY DQG UBFHYHY I XQUWERWI URP WHE&,2 BIDEQ) KK UMWV
DOGWHVINGVP DI HP HOADAEN-QWR P RARUDGG FROURTI). H SRKUHUAXKENY 1URP \XFK UMY

XU ZHH SHIHFGDQ®P BHUR SKMKLQ) DAFNVZ KHIHVRP HXVHY H HRAME CONYRUDMIFKP HQWV 7 KHVH DRV Z HIHP LMDMG LQDW HD P DQQHU 1 RH
R WHHLAGQWVKDALIQULFDQ® O HRMG GRULYIWBDRIED ONHD RMIQLFDQ® O HAAMKH* URXS RURUBXMCHAARDAD\  RSHIDMY) UAKEV RUILCDADCFRQEUR)

7 KULG SOV YHIERUD) UHHP HQWLGFOGH FRQ LGHQIMDDW REQI DINRQY/ DG \GHAL. DB HBP HOMKDAKHWKLLG SOV KDVIFFHWAR KRZ WH\KLLG SO SURKAVMHAWD 006
SURFHEXUY | RUWH UMD RUGAIKANR R SURKAMG GO 7 KH YHIERYWLLG SO DOR P XWAU-SRWDDR EHYHRXUM LGRLGHON LP P HADMD \R \WH &RP S 1V UASROUE®!
IXQRIRICP D HUDQGWWH! LHARUR |, QRUP DIRQ7HKGRRI\  $ @UHBYDQAMLG SOM/DHUTXGR SIRIGHD62 & 7\ SH,, UERWW KIFK VP RAVRHGOGUMEE HGE
WHERP SI) : HHYOODMD) SRMIMCUMYRUGMDIRQYFRP P XQFDMGZ MMQWHHUERW

+ RZ HYHU Z HFDQRADXDUIQAHDQ. | XMUHHYHOVZ LOGRATH HRARXURSHIDNRQY RUPXRP HY © - HDUHFRQME® VHNQ) R LP SURYH DG WIHIWHD RXUMHRXUMY DR\
B DQQ W W EHRXUMW) WP HZ RINVOQG Y- WBLUIRNAHAKAK D/1 ,67 &6) DQG, 62
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D ) ICDCADCE\DAM HON
%HAMEZ DLHGHO p[IFR 6 $ 3, CGH& 9
$ XQWG & RQRICDMS DQG & RP ELQHG ) [GDGRDCE\VIMWP HQV

S5HRWR |, QG-8HG/ HIMMHE3XETES FRXQMY) ) WP 3&$2 %,

SRORICDMGE\BAP HOVR ) ICDCADCBRUWRODVR ' HRPEHJ DG

&RORIEDMS6\BAM HOVR 3UR VR RWDRG2 \WHI& RP SUHKHMYH , GFRP HI RUOWH\ HIUHGHS' HRHP B

&RORIEDMS6\BAM HOVR & KBQIHVIQ6\RENKROHIA( TXAW | RAMH\ HIUHGHS' HRHP BHJ DG
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) LCDQALOODAHN CUH GUHFRIQ] HG Z KHD WWH UKW R WHRHLYH FDWK | BZ VIURP WH | LCDQRLOODAAN KDYH H SILHG RUKDYH EHHQ \MDQU HUHG DG WH JURXS KD/
DU HUHG\VEWSQMITD CIORHUMNY DG BZ DB/LKHHNORZ GHIKLS

) LQDCADODAHN Z UMD R P D \MIMDEH \XENRAUR HY RIFHP HOADRRYMY XQGHUWH * URSTV UHFRYHY  SURAHGAUHY \ENQ) LQR CFFRXQA®I DODGYIFH Z KHH
DSSIRSUDM $ Q UHFRYHIHYP DEHDHWHRIQ] HELQSUIR IWRUBRW




) LCDQADOICE.MMNY

$ @I LCDADOICELDNY DUHP HDKUHG \WEVETXHQ® DATP R HG FRWWKMCQ) WHH | HRARYH LOMB AP HKRG RUDVOLUYDOHWURKIK SUR IMRUGRY ) 973/ LQWH
FDHR GHLIYDYHI LCDQRLOOLQMKP HOV

) LCDQA DDA MM P HOWUHGNXEVHDXH® DADP R HG FRW

7KH HIHAWH LQAAP HKRG LV DP HKRG R FOBXOIY WH [P RMY HG FRWR | LCDGALDOMCELON DOG R DXRADAY) LQMBMAH SHOH RYHUWH UHBYDQASHIRG
7 KHH I HAYHLQMP DM AKHUDMKDN CR® GVFRXQVHKP DMG | XMUHFDK SD P HONV LFOGQ) D HAY/O0G SRONVSIGRUFHYHGWONRP DQLQMIUC
SOWR WHH I HRRYHLQAUMADAM WIQRNRQ PRV DG RKM-USUHP LXP VRUGVRXQN \MURIK \WHH SHRAG@HR \WH I LCDGRLDOTCELOW RU Z KHH DSSURSUDAM
D\KRWWUSHIRG \R\WHIP RMY HGFRWR DI ((DQRLOOICELON

" HHRIQUROR! ILCDGALDOIDEL DY

7KH* URXS GHIHFRIQ] HYI LQOCADOICEL MY Z KHD DGR Z KHD WH* URXSTY REQ DR UH GVAKDUHG FOGFHBGRUKDYHH SIUHG 7 KHGAL HHFHBRRHD
WHFDW LQY TP RXQAR \WH I LCDQRLDOICELOW GHIFRIQ] HG DG \WHFRQUGHDIRQ SDG DGSD CEGILYBFRIQ] HELQSUR IMRUERY

© KHQWH* URXS H KO HYZ WK KH H LMY BLEHURGH G-EWNQIIKP HQNQR DIRKM-URGH Z W \WH \EWEQMID Gl HHWMIP V \KAK H FKDQIH LY CFFRXQMG
IRUDY OQ H WIXOMWKP HOAR  WH RULCDDI LQDADOQCELOY DQG \WH UFRIQURQ R D Q7 [LCDADOACELDN 6P LO® \WH * URXS CFFRXQN | RUNKEEQNC
P RAIFDIROR WP VR DQH MY QIEMOV RUSIWR MDY D H WIXMKP HMR WH RUILDO LQDCADDICEM DG WH UWFRIQUWRQR DG ACEOV Wy
DAKP HE \KDAIKH \MP V DUH \WEWEMID Gl HHA \WH GVARXQIG SUVHOAYDDHR \WH FDK | BZ VXQEUWH QZ WPV (FOGQ) D) 1HVSOGXMQ) \WH
RUULGDOH | HRARYH UDM LY DABDIW  SHURHQAGL T HBQAYURP WH GVFRXQAG SUAHDAYDDHR WH UHP DQQ) FDK |BZ VR \WH RUJLQDOI LCDGADOTCELQW | | \KH
P RAI LFDIRQ LY RAGEMEQMD WHAL HHFHERZHD  WHFOW Q) [P RQAR WHACELON EHRM\WWHP RAIFDIR) DG \WH SUAHDAYDDHR WHFDK
1GZ VOMUP RALLFDARQVKRXG EHUFRI Q] HELQSUR IWRUEBRW DVKHP RALLFDNRQIOQRUGRWZ MMQRKHIIDQ/DIG R

" HIYDIYHI LCOQRLDOQUKP HOW DG KHEIHDFFRXQI)

7KH* URXS HOMY LQR D YOUHW R 1RZ D5 WSH GHIYDIYH | LCDGADOLOXMKP HW DG ROMRQY/\R P OEDIH W H SRKUAR | RIIQ H FKDQIH DM/ Z KIFK DUH
GHEGGLQRM

" HUYDAYH | LCOGADOLQAKP HON DUH QWD UFRIQ] H5 DAMKHU | DU YOO RQ \WH CDM \WH FROAEPALY HOAMG LQR DQG \KHU | DU YOOH LV \MEVHTXHO®
UHFDBXOAG RQ HIFK WBRWY (DM &KDQHY 1Q VDG | 0U YOOHY DH BFRIQ] HG G-BHIEQ) RQ Z KHKHU \WH * URKS GALICDAV \WH GHIYDIYH | LQDGRDC
LOXNKP HON D/ CFFRXQIMY KHEIHY/RUD/MBEQ) LOWKP HV * HUYDYH | LDGRDOLQWAKP HON DUH UHFRUGHG DY LQDADODWHN Z KHOWHUI LUYDOH LY SRMYH
DQGDVI ((DQACOICELOMY Z KHQWKHI LUYDOHLY QHIDAYH 7 KLYP HDXUHP HOAYFOWI LHGDY HHD R WHIDUYDOHKIHIDAA HXEEQKHGE, ) 56

,QDIFDAY WH* URXS HOMY LQR GHIYDAYH | LOGADOLQWKP HON\R KHEIH D1 LCDGADOUM - KRZ HYHU Z KHQ QRADEDWH UATXLUMP HQW R LQ CFARXQINY
NDQELG/ | RIWH DSSTEDNRQR . KHEJH CFFRXQIY) DU P HAKH LOWRKP HW DUH FOWL LHG DV KHIS | ROWDAQ) & KOQIHY/IQWH I UYDOHR GHUYDAYH | LCDGALC
LOAKP HONFDMI LHED/MDAQ) Z HHUFRIQ] HEAUHR® LOWH* URXSTVARQRIEDAG UAKIVZ IMQWHOHR HIHFWR JOQ GW RQYIDDMRQR GHUYDAYH
ILCDEADOQAKP HQN $ VR ' HHP BHJ 0% WH* URXS KHBRQD GHIYDYHI LOOGADOQWAKP HVI RUIRZ DGWIEQ)




) XOWHP RUH | RUKHGIH CFARXQIY SXSRFY D DI U YDOH KHEIH LY FROUGHIHS Z KHD WH H SRKUH\R FKOQIHY LQ\WH IDUYDOH R D WFARIQ] HS DAHARY
CHONV RUDQXQHRIQ] HE WP FRP P W HQMY KHEIHG DQGE WY FRUGHIHG DFDK | BZ KHEIHZ KH IMKHGEIH/WHH SRKUH\R YDUCELOW LOFDK | GZ V
KDY DAMEX\MG \IR D SOMFX@UUMN DARADAG Z W DUHFRIQ] HG DAMHARUGCE@MY RUDKLIK® SURECE®! | RUFDWBQIRNRD RAWHI RILIQPXUWHER UMILODD
XQHFRIQ] HEILWP FRPP MWW HAG VR ' HRHP BHU WH* URXS RID P DQEIQ/FDK | BZ. KHEIHAKURXIK GHIYDIYHI LOGADO.QIMKP HOWV | REZ DB/00G
RONRY/ Z KLFK FRUAERIG/MR | RUFDIMG SXUAKDHV/R KLIKO SURETEGILOYHRY GHIRP L(DAMGLOGRMY

$VWKHEHIQRQ) R WHKHEILQ) IHIMRQKLS WH* URXS GRAXP HOWWH UHIMRQKLS EHE HHD\WWH KHEILQ) LOAKP HQADQG \WHKHEIHG WP \KH QDMUHR \WH
KHGIHG UMN OQG KRZ WZ LEDHYDDOM Z KHKM-UH KHEILQ) BHDNRQKLS LV HIHRANYH LFXQQ) WH DDOMY R WH\RUAY R LCH | HAWHIAW OQG KRZ. \KH
KHEILQ) UDIR LV GAMIP LGHS , Q DEAWRD DAKHEHILQRQ) R \WH KHEIH D06 RO DY RYRQ) EDAY MY GREXP HIAG Z KHKMHUWH KHEILQ) LOXKP HOAY KLIK®
HI HAHLQWH KD HVIQFDK | B2 RUIDUYDDHR \WHKHGIHGLAMP DAEXBEGNR\WHKHZI HG UM

$ KHEILQ) UHDNRQKLS TXOM L | RUWH CSSIFDIRQ R KHEIH DFFRXQIG) Ll WP HAV DR \WH IRTBZ LQY HIHAYHIAW BTTXUWP HOV D 200 HRERPLE
UHDMRQKLS  H IMVERE HOWHKHGIHG MW DOGWHKHEILQ) LOKNKP HQVE \WHH I HRANR FUEWWIMN GRAY QRAGRP LDMWKH YDOH FKOQI HARDABAXEVURP \KDA
HRQRP LF UHDINROKLS F \WH KHEILQ IDMR R \WH KHEILQ) UHDNRQKLS LV \KH \OP H D/ \KDAUAXGNY 1URP WH P RXQAR \WH KHGIHG P WDAIKH * URXS
CRXDDD KHEIHY DG \WH CP RXQAR \KH KHGEILQ) LQKIKP HOAKDAMERMITD XV VR KHGIH\KDALP RXQAR WH KHEIHG WP+ HEJHY\RDAP HAADEDTXO LFDARQ
FUMMDI RUKHGI HOFFRXQIY DUHIFFRXQAG | RU DVGHAUEHGEHBZ

' HIYDRYH GMIQ@NMG DV FDK 1GZ CRFRXQINY KHEIHY WHRRIQ] H RKDQIHY LQ I UYDOH DV IRTBZ V \WH HITHRRYH SRINRQ LV WP SRIDUO UHFRIQ] H5 LQ RKHU
FRP SHKHQUYHICGHRP H 2 &, DG UHRDWI LHG W SUR WRUBRW Z KHQWHKHZI HG WP D THAV SUR MRUGW I RAWH SHIRG Z KHQWHKHIIHG WP URXAOV IO \WWH

UFRIQUROR LOMHORY DAL LEDNRQLYP DCHI URP WHKHGILQ) UAHYHVRWHLQWICFRWR LQYHORY  ROWHRM-UKDQG Q) LGH I HRWHSRMRQR
WHKHGIHLYBFRIQ] HGLP P HADAMD LQWHFRQRICDMEWEMP HWR SUR WRUGRW

¢ KHRIRZ DBV DU XVHG VR KHGIH | RUFDWARBQUOANRYY WH * URXS GRLIQDMY R WH FKDQIH IQWH IDUYDOH R WH |RZ DG FRQMPADY D KHEILQ)
LQXUP HW

: KHQRSWRQFRQMIFWV CUHXVHGVR KHEIHI RMFDAMBQLRNRYY WH* URXS GALICDMVRID \WHLQMQUF YOOHR \WHRSWRQ/DVDKHZILQ) LOWKP HQWV

* DQVRUGKMY UM R WHH | HAYH SRMRQR \WH FKDQIHLOWH LQMQUE YOOHR \WH I RZ DB/ DQG ROWRYY DH UFRIQ] HELQWH FDK | BZ. KHEIHUAHYH
ZIKMQHXW 2 &, DQ5 D BRI LHG QUA® R \WH KHEIH UAHYH R \WH FRIR \WH LOAHIRY  DAKH WP H MY UFHYHS &KOQHY LQ WH WP H YODH R
ROMNRQ/WDNHDMRWHKHEIHG WP DI QHGWP HYDOH DUHUHFRIQ] HEZ MMQRKHUARP SUHKHMYHLGRP HIQWHFRWR WHKHZILQ) UAVHYHZ DKLQHDAW
DQG DUHUHFDWI LHG GLHA® \R\HKHEIHUAHYHVR WHLGFRP HWEIAP HOADAKHWP HWHIOMORY LVUFRIQ) HG

7KHWP HYDDHR WHRSWRQYZ LQEHUHFR.G-G\MURXI K \WHLGFRP HWBAP HOAZ WMQWWH) LADCRQ) LGFRP H FRWW

7KH* URXS \XSHBY KHEIH CHFRXQINY Z KHQ \WH GHIYDIRYH KDV H SIUHG LY FOGRHBG RUH HIRAVHG Z KHQ WH GHUYDIYH LV (RAKLIKO  HITHRWH LQ RHTVANQ)
RBIH/IQWHI DUYDOHRUMK I GZ VR WHKHIHGWP - RUZ KHQIWY G-AG-GR FDCAHOKHKHRI HGAMI QDARQ




% \XSHIEQ KHEIHOFFRXQMY [QWHFDHR FDK I6Z KHZIHVP OQEGQHGE \WH* URXS WH [P RXQN WDAKDYH EHHD UHFRUGHG LQ WRANKRTH AT HIXW DY
SOWR FRP SUHKHUYHLGARP HUHP DIQLQHTXN XQUDKHP RP HQAKHKHGIHG WP 1P SCRWURKOV

" HIYDAYHY DUH QRAR I VANQ \WH FRORTCDAMS | LD DOMIARP HQIW XQBIW WH* URXS KDY \KH (B3 DO KWIG LOMMNRQ R RIVAAG GHUYDRYH LV SURWHMG D/ D
QRQ PXAUHNDIHANRUD QRQ PALHOAITHAON L WHUHP DQQ) P DMWY R WHLOXNKP HOWP RIHWDD P RQKY DG WY RV SHRMG R BH UWHDT HG RUOVHMBG
ZIWQ  PRKV 2 WHZ VH WH - DUHSUAHMS DV PXUHADKHNV RUCCH N/

, QY-RUH/DOGFRWR \DOV

, QMHORUEY DUH P HDXUHG DAKH BZ HUR - FRWADGG GHAUDT] CEG! YOOH 7 KH FRAV FRP SUMH GLUHRAP DAUIDY GUHRADERU DGG D) CESURSUDM SURSRIMRQ R
YOULE®! DG 1] H5 RYHKHIG FRAV \WH @IKHUEHQ) DXRFDAG RQWHEDUYR QRUP DORSHDIY FOSCAW 7 KHFRWR LOYHQRUHY 1Y EDVHS RQWH WEEDLE FRWA
P HARG 7 KH QHAUDT] CEG! YOOH U-BUHV \WH HIP DAMG VHI) SUFH G DDHWP DMG FRW R FRP SOURQ DGG FRWV R EH LGRXUIHG LQ DEP LQMADIRD
POOHNY \HIQ) COGAMUBAR)

$ WHVKHIS | RINDBH

SXUHADMANV DG AVSRIDIURXSY FIWL LHG Dv KHIS | RUNIB! DUH P HDWUHG DAKH BZ HUR FOWN LQY TP RXQADG | CLUYDOH BW FRUV AR VHED & XUHADAHN
DQG GVSRIDIURXSV DUH RO LHG DY KHIS | RUVDB UL \WHUFDUY LQJ CP RXQAZ LEDEH UHFRYHHG WURXIK. D DB WEQRARQ UDKHUWDQ MURXIK FRQIMXCQY X\VH
7KLY FREEWRQ LV BIDEHS DY P HARQD Z KHD WH \DB LV KLIK®  SURECE®! DG \WH DAV RUGVSRDDJIURKS 1V DYDLOE®! | RULP P HADM VDB LQ LW SUHHN

FROAWRYQ 0 DRI HP HIAP XWNBH FRP P LWHG \R WH VDB Z KUK VKRX@ BHH SHAMG R TXDT | RUBHRIQWRQ DY D FRP SBINMG DB Z WKIQRH\ HIUIURP \KH@M
R FDWILIFDARQ

$ QLP SOLP HONRW/LY BFRIQ] HG 1 RUDD LQWIORUMEHIXHHEAIROR \WH DAAAR | UYDOH GWFRAIVVR\HDS JOOL UFRIQ] H3IRUDD \KEVHXHA
LCRBDAH LQ WH | DU YOOH GW FRAV R VHIDR DO DAHAMKDAGRY GRAH FHG I) SUVRAO WFRIQ] HG DFR® XOAG 1P SOLP HOMRW $ J0Q RUGW GRA
SUMRAG BFRIQ] HSDAKHADMR \DBIR WHRXUHADAHAY UHFRIQ] HSDMWHEMR GHIFRIQURD

EXUWHNDWHN DH GRALP RMY HG RUG-SUHADMG Z KL FDWI LHG DY KHG | RUNDB |, QMAWADG RKHJH SHOHY DREXRE® \R CCHOWY R D GVSROODAHA
FOWL LHG DY KHG | RAMIBIFRQMXHWR BEHUHRIQ] HG

2 \WHJDWHN

2 \KHUDMVP DD LFOXCH LOHRY R UHZ DB/ UHIDMG VR \WH W DB/ SIRIUP. RNTHIHG VR RAUGMUEXVRY DAVRADMY GDGHY DG FRQUXAERN UHRYHIIE®
\&f HY DG UHQAHRXUWY G-BRMW 7 KHL DUH SURHIMG LQ PXUHNRUCQRQ PXUWHNDWHNV LQ CFFREDRHZ W \WHFDWL LFDINRQR \WHGAXMDINRQ WP

7KHIQMRY [ROWHUZ OB/SIRIUP VWHQRM XDQG Z  LVIFTXUWHS EDHGRQH RKOQIHHANP DMVIURP. QMMEXRLY DWVRADAY GDEHY DO FROKGION
DOGLY BHEAHGE DAKHWP HWHSRQNDHUHEHP HG DOGWHUEZ DGLVVHNG HZ DUB/IQHIRY LV UHFRIQ] HE DAFTXAMMWRQFRW

3URSHWV SOQADQGHTXLSP HQMHWV
WP VR SURSHW SOIQADGHIXLSP HONDUHP HDUXUHG DAFRWABIWY CFRXP XOWG G-BUHADINRQDG ). CFRXP XDWNG P SDUP HONBRWH/

1 QI LFDQVEOWR DQWAP KDYHGLI HIHAKVH XODYHY WHOWH  DUHDFFRXQAG| RUDAFSDUDMUMP VP DNRUFRP SRHOV




" FBUHADNRQ LV BWHRRIQ] H5 XMQ) WH VLI KWIXH P HKRG 7 KH HWIP DIWG XVH XO@yHY DG G-BUHADINRQ P HKRG DUH Wi HS DAWWHHG R HIRK USRI
SHIRG Z W WHHIHAWR DR FKBQIHVLIQBAP DM CFFRXQMS | RURQDSUIRSHRRYHEDULY

7KHIRTZ 1Q) XVH XOYH/ FRUGHIQ) VHEDIDMD HRK R \KHDWHAFRP SRHQV DIHXVHSLQ\WWHFDBXOMNRQR G-BUHHDINRY

$\RHWV 8 \HXCOH
VNIV +  \HW
0 R®/DXGP CAIGHY +\HWY
9HIEBV \ HOW/

&FP SAMYDGGHMSP HW +\HWY
| HDHKRTLP SIRYHP HOV + \H

SURSHWY STIQABQG HNASP HOAUH GHUIHFRI Q) HG XSRQGVERIORUZ KHY QR | XMUHHARGRP LF BHH LWDUHH SHARGVR DUMHIURP \KH FRQMG-GXVHR \KHDXFW
$Q JOQRIGW DUMQ) RQWWH GVSROORJUANHP HOAY GAMIP LGHS Dv\KH QL HIHIFH EHE HHD\KH DBV SURFHHB/ DG WH FOLY LQJ TP RXQAR \KH DAVHADGG LY
WFRIQ] HELQSUR WRUBRW

P , QIQILEBIDWHN

, QEQILE®! DAV DH UFRIQ] HG XWHG Z KHD\KH P HANIKH | RTBZ LQ) FKOUTRALMIEY W DUH LG-QIVICEG! \WH RBVEQ | XU HARGRP LF EHCHIW DG \WHH LY
FRWRCRHAIGEHH W

, QI LEBI DAHNDHFDM LHE DVI RTBZ V
, EHLQWXHXOTH

7 KHAH LQBQILEB! DA DUH QRATP R HG DG DUH \WEMPAIR DQQXCOLP STILP ARV RUHDIHUZ KHD OO LQAFDIRQR 1P SOIUP HOALV LGHQNLHG $ VR
" HPEU 0G @RI DRRY KDYH EHHQ LGHQIVLHG \WDATP VWKH XVH XOR HR WHH LQIEQILEGI DAHIV 7 KHRQD LQEQILEGI DAFAZ LW DO
LQEH LQWM XVH XOM H\WWDAKH* URXS RZ Qv DUH\WH VAR Z KLAK KDYH BHHQ GH LQHG Z W LQEH LW XVH XOM HEHFDAHWH. Z LO HOHIDAM UYHQHY | RUDQ
LQEH LOW SHIRG EDHE ROWHUSRMRQLQWHP DNV

" HIGHGXVHXODH
7KAH DUH BFRIQ] HGE DAFRWAGWW CFPXP XOAMS CP R DIRQ DQG UFRIQ] HG P SOUP HOABRAAY 7KH DUH P RMY HG LQ D ELIKWACH CFFRGQ) \R \KH
HXP DM R WHUXVHXOMH Z KUK LY GAMIP LGHG EDFHG RQWHH SHABIRQ R JHHDIY | XWUH HFARQRP LE BHH W DQG\WH DUH \XEMPAIR 1P SDHLP HQY
WMVZ KHQWJIQVR [P SOUP HOADHIG-QWILHS

7 KHRXP DMGXVH XQDYH/R - LQIBQI LEBI DAV Z WK DGH LAHEXVH X0 HOUHKP P DU} HDVI RTRZ V

, QEQILEGV %HAMLEZ DH -OW
SRR HUUHDIRQKLSY \ O/ \ O/
6R\EOH \ HOY

%4DQB/DGEIR WKW + \HOWY

" HFFRIQUROR * IRXSIVIQEQILEGIDMN

$ Q LQEQILEG! DAHAY GUHFRIQ] H5 RQ GVGRID RUZ KHD QR I XWUH HFRGRP LF BHH W D H SHAAG TURP X\VH RUGVGRID * QY RUGMHY DIMQ) | URP
GUFRIQURDR DO LQEQILEG! DAHAP HDKUHG DY/ \KH QLI HHIFH BRE HHD WH GHAGVGRVIOSURAHHGY DG \WH FOUY LI TP RXQAR \WH DWHWOUH UFRIQY] HG LQ
SUR WRUBRWZ KHO\WHDMAN GUHFRIQ] HG




Q

, P SOLLP HOWR DI LEBI DOGLQUEQ) LEGI DWHVRNHUWDQ JRREZ L@

$VWNHHIGR HIFK USRI SHIRG \WH* URXS UHYLHZ VAKH FDLY LQJ CP RXQIVR WD) LE®! DG LRI LEG DAHVAR GHMP LGHZ KHKHWHMLYI), LQAFDIRY
KDAKRVH DAFIV KDYH\K | HIHG DO LP SOUP HOABRW | DD \KAK LQAFDINRQ H LNV WH UHFRYHLIE®! TP RXQAR  \KH DWHALY FP DG LQ R GHUVR GHMP LGH WH
H WOAR WHLP SOUP HQARW U D © KHQ MY QRASRWEGIVR HUP DM \KH UHFRYHIEG P RQAR D LQAVIGOUDXIAMAH* URKS FWP DM/ \WH U FRYH.CE®
P RXQAR \KH JURXS RUFDK JHHIDMY XQWWR Z KLFK WH DAMAEHRQIV : KHD D UDRIE®! OOG FROMAMMMEDLY R DERFDNRQ FOQ EH LG-QIVIHG FRIERIDM
DAHNV D DOR DERFDMG \R LGAYIGOOFDK JHHDIY XQW RURKHZ VH \KWH DUH DERFDAG \R \WH \P DEBVAJURXS R FDK JHCHIDIY XQW |RUZ KIFK D
UDRIE®! DQG FROMMMANDRFDNRQ EDLY FOQEHIG-ONIHG

, QI LEG! DAFIVZ W LQEH LQIVM XVH XODYHY DG LQEQILE® DAV GRA FADYDIDE®! | RUXVH DUH MG | RULP SOLP HOADABDIDGROD 005 Z KHHYHAHHLY
DOLQEFDNRQWDAKHDAHNP D EHLP SOUG

5 HRYHIE®! 0P RXQAVWHKLIKHIR | UYDOH GW QVSRVBOARW DG YOOHLQXVH |, Q DARMCQ) \WH HWIP DMG I XMUHFDK |GZ V \WH  DUH QVARXQMG W \WHU
SHHIAYDOH XMQJ D GVFRXQAUDM \WDAUH GRW PXUHAP DINHADARAP HQVR WHWP H YOOHR PRH DG \WH UM\ \SHALLF R \WH DAVHNRUZ KIFK \WH
HXP DIVR IXMUHFDK | GZ V KDYH QRAEHHQ DOWMMG ) RULP SDUP HQAMINY SXUBRVAY DWHV DUH J URXSHGE DAKH GZ HINBYHY | RUZ KLRK \WHUH DUH VHSDUDMD
IG-RNICEGIFDK | GZ VIKDADHOWUHY 1QEHHEHAR \WHFDK I GZ VR REHIDWVHVRU* URXSVR DAV FDK JHHIDINY XQW

1 \WHUFRYH.IE®I CP RXQAR DD DAFAL FANP DIMG VR EH GIW/ \KDQ LW DL LQ) TP RXQAKH FOU LQ) TP RXQIR  \WH DAY UHEEHE \R LW UHFRYHIE®I CP RXQW
$Q P SO HOWUWFRIQ] HGLP P HADMD LOSUR IWRUBRY

* RRZL@

* RREZ L@UBUAHONWHH FRVR \WHDFDOMROFRWNR DVKEMADY RYHMWH* URXSV LQMIAMNQWH | LUYDOHVR \KH GRADMHN DFTXLUHG GHMP LQHG DARH
MR DFTXMWRQ DG LY CRAKEVRAR CP RMY DARQ

* RREZ LY CRAZP R HE EXVWAMWAKAG DO | RULP SOUP HOWIGG Z KHIHYHWHHLY DO LGAFDMRQWDAKHDAANP D EHLP SOUG * RREZ L@DUMQJ 1URP D
EXMGHW FRP ELDINRQLY DEFFDMG R WH DK JHHDMY XQWRUJURXS R XQW 3&* 8” UHFHYLQ) DEHHIWURP \WHW GHILH/R WHFRP BCDIRQ DG EDFG
RQWH GYHODAZ KLFK P DI HP HWP RQARY JRREZ L@ Z KIFK FOQCRAEH KLIKHUWER DO RSHDIY VFIP HOAS QLP SDULP HOABRW/LY BRI HG UL \iH FOUY L)
P RQM\R DODAHNE* 8 RUJURXS R &* 8 VH FHHB/IWUHFRYHIIE®! TP RXQWV, P SOLP HOWRWHY DHUFRIQ] HELQSUR IMRUGRW DG | RUJIRREZ LA DHGRA
UYHME®!

YXMQHNFRP ELQDIRQY

YHMCHARY DFTXMMRQY DUH DFFRXQIMG | RUXMCQI \WH CFTXAMMWRQ P HNRG 7 KH FROUGHIDIRQ W HUHG LQ D EXMGHY FRP BLCDIRQ LY P HDAXUHG DATDLUYDOH
ZKIFK IVFOBXOAMG B WHKP R \KH DAHVWDQM HUI QUYDDHV/E, \WHERP SO GW\KH (CEOMV LGPUBG B\ WHERP SO0 \R\WH SUVIRVRZ GHYR \WH
CFTXLUHH HQMY DG HDAWY \KDUY IMKHG B\ \WH &RP SDQ LO H FKDQIH | RUFRQURORYHUVKH CFTXLUHH HIXW 7 KH FRUAHIDAG \R \KH DFTXAMMNRQ DUH JHHDED
UFRIQ] HELQSUR IWRUBRW DVIGRXUHG

$ VWH DFTXOMNRQEDM WHLGHWLCEGI DAV IFTXULHG DOGWHICELOWN DAXP H5DUHUHFRIQ] H3DARHUIDUYDOH H AHBWRU

" HHWGW DWHV RUGCHOWY DG DAV RUCCH QWA UHDWG R HP SB HH BHH DG GDHY Z KIRK DH UHARIQ] HG DG P HDXUHG LQ CAFREDAH Z W
$6 3,QRPHW  ,$6 3(PSRHHYHHIW DJG,)56 3/ HDH WASHRRYHD




* RREZ LQLVP HDXUHE D/WHH FHWVR WHP R \WH FROUGHDIRQ WM HIG \WHDP RXQAR D) QRO FROMRTIY LQMIMVIQWHIFTXUH UL D) OOG
WHIOQUYDOH R \WH CFTXUH Y SUMRAG KHTS HDAW LQMIAQWHODFTXUWH UL DY RYHUWH QHALP RXQV R \WH LGHQIVLTE®! DAHN CFTXLHG DG \WH
ACEONY DAXP H3 DAKH CFTXMMRQ CDM | DAKH CFTXOMMNRD GOM \WH GHAR \iH TP RXQV R WH LGHQWLE®! DAFV CFTXULHG DQG QCELMNY DRXP HG
H FHO/ WH \MP R \KWH FROIGADIR) WIQAHWG WH [P RQAR D) QRO FROARTIY LQMIAV LOQ \H CFTXUWHH DQG \WH | DU YDOH R \KH CFTXUH Y
SUMRAD KHIBIQMMNQWHIFTXUH U D) \WHH FRWLYUFRIQ] HELP P HADMD LOSUR IWRUGRW DYDEDIOQSXUKDHIOQ

1 RO FROARTIGY LQMIMV\KDADLH HIXAW LQMBMV DG WDAILYH R WHUKRTHY D SURSRUMRDM\KDUH R WH&RP S0 TV GHADKHVLQ\WH HYHAR- @INXGDIRQ
PD QWD EH P HDXUHG DAHWHU | DU YOOH RUDMKH YOOH R WH QRO FROMRIY  LOMIMY SURSRIRDM LOMMMO \WH BFRIQ] HG P RQN R \KH
|G-ONVCEGIHADAAVR \WHIFTXUWGFRP S 7 KHP HDKUHP HOAEDHLY P DCHRQHYHY WBQOAIRY 2 \MHUWSHVR QRO FROARTGY LQMIAXADH P HDKUG DA
| UYDOH RUZ KHHOBSIFCE®! EDHGROZ KDARKHU,) 56 \G-RILHY

[ HDWH
TKH* URXS DVBWHH

7KH* URXS HYDODM/Z KHAHUD FROMANY RUFRQEIQV DGDHDI UHP HOADNH-BWROR DFRQMFAS BDHLY GH LGHG DVDQ DI UHP HQARUSOWR CODIUH-P HA
WDWFRQM VINH U KR FRQUROKHXHR  DQLG-ONLHG DAHVRUDSHIRGR WP HIQH FKOQIHI RUDFRMGHIDARY 7KH* URXS WHFRIQ] H/DQDAMHVRUWIKAR
XVH DQGWH FRUMSRAQ) GDHACEMY | RUDTIBDH DI WP HWIQZ KLFK WIFWDVGWHH H AF-BWQWHIREBZ LI FDAY \KRWMP GDAY/ GH LGHE DVGDAY
ZIKDODHWP R GWWID PR GDAVR GZ YDOHDAMN GHIGHS D/GDH/R DN Z W 0D LGAYIGOOP DINWDOHR GWWDD86  ILYH
WRADXG GRIY ) RUWHH DIUHP HOV Z KIEK H HP SWKH UFRIQURQ R 00 DAMHAIRJUWKWR X\VH DG D GDH CCELON WH * URXS WHFRIQ] HY \WH BN
SD P HQWDVOQRSHIDMY H SHOHIQDVRELIKACHP HKRGRHMHGDHSHIRG

7KH WKWR XVH DAHARRP SUMAY DEDGDH SD P HINV GVFRXQIMG DASUAHOAYDOH \KH GUHRAFRWV VR REEIQ D GDH \KH DGYDFH GDH SD P HOV DG \WH
REQIDIRY/R Q\P DQEY RUWP RYDDOR DRHN 7KH* URXS G-BUHADMY \WH WIKWR X\H DAHARYHUKH KRUAUR \WH GDH\MP RUWH XVHXO@H R \KH
XQEHOLQ) DAHAMMHH R Z KHQWHOWHHZ LQH HIAVAYDSXUAKDHRSIRY WHGWHH\KDDGE-SUADMWHUIKWR XVHDAHWURP \WHFRP P HF-P HEDM\R
WHHIGR \WHXVH XORHR \WHXQEH®LQ) DAV HSUHADNRQBHILQVROWHGDHARP P HFHP HWEDM

7 KHODHCCEQN LV LQWITD P HKUHS DAKH SUAHOAYDOH R \KHIXMUHP LGP XP BDHSD. P HONKDAKDYH QRAEHHD SOIG DAKDAEDM XMQ) DAVFRXQADM
WDAUH BRW WH FRINR RAEIQQY 1 XQ5/ | RUDD TP RXQMMP LOUVR \WH YODH R \WH GDH SD. P HONV |RUWH CFDAMMRO R WH XQEHOLQ) DAFWLQ\WH\IP H
PUHR DQG |RUD VP LOUSHIRG \R \WH FRUASRIEQ) FRFWLGRUP HOBDERWRZ Q) DM 7R GAMP LGH WH GDH\MP  \WH* URXS FROMGHY WH QRO
FOQPHDEBISHIRG LFXAQ) WHSURETELONV \RH HAVHDD WIKVWR H \MIG DG RALP LODMWHDIUHP HW

6XEVHTXHO® WHODHIEMN VP HDXWFGE LGRU-DUQ) WHFDW LQ) TP RXQAR UH GRAQAUMMROWHODHITEMY XMQ) \WHH I HRAYHLQMMWP HKRG DG
WBAQ) WHFDL LQJ P RXQAR U GRAKHGDHSD P HOVP OH

: KHQWHHLYDP RAILFDARQLO I XMUHGDHSD P HQVUAKENY |URP FKOQHVIQDOLQE  RUDUDAMXVHG R GAMIP LGHWRH SD P HOV \WH* URXS WP HDXU
\WH GDH COELON Z KHD \KH CEXVIR HWR WH GDH SO P HIWAENAY H I HPAZ KRB DALY \KH GVFRXQADM + RZ HYHU L \H P RALLFDARYY DH UHDMG\R
WHODHMP RUH HAMQ) D SXUKDHRSIRY WH* URXS UHDWHREY \WH QVFRXQADM GAUQ) \WH CCELOWY WP FDKUP HOAS Q LGRUDH RUGHFUDHLQ WH
YOOHR \WHGDHCELON \EHTXHAMR WKLY WP HDKUHP HOAY UHFRIQ] HG DV DQ DWW HOARWKHUIKWR XVHDAHAR\RHVEP HH WOV




) LD \KHEDHCEON LV GUHFRIQ] H5Z KHOWH* URXS | XOLAY DBDHSD P HQNV : KHRWH* URXS GAMIP LGH/ KDWY SURECEGIWDAMZ LCH HIFAH DD
HILD \MP LCDARQR WH FRQUIFAKDABOG/ \R D FDK GVEXHP HOMKFK QVEXUHP HNY CFFRXQIMG Dv SOVR - \WH QCELOWMY UHP HDAKUHP HAP HMRQHG L \WH
SUMRXY SODIUSK. KRZ HYHU 1Q FDAV 1Q Z KIFK WH HO® \MIP LDIRQ GRY QRAIQYRIYH D FDK GVEXUHP HOAMKH * URXS FORHY WH BDVH QCELOW DQG \WH
FRUASRIEQ) WKAR XVHDRHAMHFRIQ] L) WHG! HHIFHLP P HADAD LQWHFRQRICDME WEAP HVWR SUR IWRUGRW DQG RMHUFRP SUKHOUYHILGRRP H

) RHIQFXUWHGA

, QSUEIUQY \WHFRQRIEDAG | LDGADOWIAP HOV WEQLRNRQYLQPXUHIFLHYREHAKDQWHO H LFDQ3HR Z KIFK \KHUBRINY PABR R \WHFRQRIEDAG
HMEY \HH\BEDILQRM G \WRH DUH WFRIQ] HG DAKH H FKOQIH IDM/DYR \WHEM/R \WHWIQRARDY 0 RHBY DAV DGG CCELOMY GHIRP LCDMG 1Q
1 RUMIQ PAUHIAHY DUH WEQMDMG LQR WH | XGAIRIORXUWHER  DAKH H FKOQIH UDM DAKH WERWY GOM 1 RQP RHEY WP V\KDADIH P HDXUHG EDFHG RQ
KIRUFDOFRWQ DI RULIQPXUWMR. CUHWDQUIAG DAKHH FKOQIHUDMDAKHEMR WIQIRIRD

([ KOQHGLHMAVROP RHEY WP VOHUFRIQ] H3DVI RMIQH FKOQIHSUR IWRUGRWILQWHSHIRGLQZ KIFK WH UM

) RUWH SXSRH R SUAHQMY FRORICDMS | LCOGRCOMBAP HON \WH DAHIV GG CCELOMY 1Q | RUIQ FXUHER DU \WDQMAMS LQ 0 H LFIQ SHRY XMQ) WH
H FKOQIHUDMYSUYDOQ) DARHHIGR WHSHIRG , FRP HDQGH SHOH WP \ DUHWEQUIMS DAKH DYHIDIHH FKOQIHUDAV | RAKHSHIRG XQBWH FKOQHWDM/
| OFMDM WIQI LFDQ® GAUQ WDASHIRG 1Q Z KIFK FDVH \WH H FKDQIH UDAK DUH XVHG DAKH GDM R \MDQOANRYY ([ AKOQIH G HMAY DIMQ Ut DY D
UHFRIQ HG LQ WH FDVH LQ RKHUFRP SUHKHQUYH LGFRP H 05 CFRXP XOMG LQ DI RIMIQH KO H WIQUDMRQ BAHYH  DAEXMG R QRO FROURTIY LQMIMNV D/
CSSURSUDM

7 KH DEWWE HONV UHIDAG R JRREZ L@DGWR \WHI DUYDDH R \WH LGHQWLOE®G! DWHN DFTXLUHG DOG\WH CELOWAY DXKP HG JHIHDMG LO DI R QWWIQLRNRY DA
UWFRIQ] HG D/ DAHV DG (CEONY R WDARSHDIRQ 05 Z LEOEH WM D/ CBSURSIDM DAKH FBMQ) UDM DAKH HIG R \WH WBRWY) SHIRG ( [ FKOQIH
QI HHFYDUMQ) DHUFRIQ] HELORK-UFRP SUKHOLYHLGRRP H

( PSR HHEHHIW

5 HVHP HONBHCH W+ ' H ICHG BHCH IWRED] DINRQY DOG SRUWAHP SR P HOWSHMR) ST DESTHEGIR - O UD

7KH* URXSIV GH LQHS BHH IMREDI DIRQY FRYHUVHRUMY SUP XP VZ KIFK FROIMAR DOPS\KP SDPHOAR @ fVZ DIHIRUHIFK\ HIUZ RINHG FODX@AG
XMQ) \WHP RABFHQADDY  QRAR H FHHG\E LFHWHGIDOP LQP XP Z IHPWEEDKHGE, @F 7 KHSRWEP SR P HWEHH IW\KDV D UDR | HY DUH FXP XOYH
UHP XQH.DIRQV\KDAJHHIDM | XWXUH EHCH LW RUHP SBR HAY GAUQY \WHUHP SE P HOAHIMROKLS DQG DM DFTXG B\ \WH HP ST HHOQGRUBHH LADY  DAKH
WP HR UM HOWURP \WH HQIWY DG RUXSRQUHTKIQY WAISHP HONRUUAINSP HOAD HRURMHUHII LELONY FROBMRY 7KH&RP ST SIRVIGVRH WP HSD P HQV
IURP DI RUP DOSHMRQ SR 7 KHULIKVAR CFFHA \MHVH EHH IWG-BHIB/ROWH HP SR HHKDYQ) Z RINHG XQIMUAINIP HOADI HOQG FRP S DSHIRGR \ HILY
R VHYLFH 7 KH UHIMG QCELOW DG DOQXOOFRIR - \KAK EHCH LW DUH FDBX@MG Z W WHDAMBFHR  DQLQE-SHIGHAPMY RQWHEDIVR |RP XOVGHLQHG
LOWHSDO/XMQ \WHSURVRAG XQUWAHEWP HKRGDANHHIGR HIFK DQQOOWERWY) SHIRG

7KH* URXSIV GHAREDI DNRQ Z 1\ UASHRIR \KH GH LQHG BHH MBI LY FOBXMAG \HSODMD | RUHIFK SOQ HAMP DY) WHEP RXQAR | XWMUHEHH IMIFRXHG B

HP SR HV/LQ UMD RANHUVAYIFHYIQ RYRLQ) DG SDAMBHIRGY WDAEHH WA GVFRXQAG R GHMIP LGH W SUAHAYDOH DQG \KH FRUV | RUWHVHLYLEVKDA
KDYHQRAEHHQ UHFRIQ] H5 DG WH I DUYDOHR WH SOQ DAV DH GHEEMG 7 KH SUVHIWDOHR \WH GH LGHG BHIH IWREQI DARQLY GHAMP LHG B\ GVARXQIY

KH AP DIMG | XMUH DK | BZ VXMQ) QVFRQADM/ IQDAFREGFHZ W, $6  \WDADUH GHIRP LODMG LQWHPUMHR 1QZ KIFK \WHEHH W Z LOFHSOG DG
KD/KDYHP DMUMA/AKDAZSSUR LP DAMRWHWIP VR \WHSHORQQIELMN




1 HAQMHWY FOBXDAMGE. CESOLQ) WHGVARXQADMR \KHGHAGH LGHG EHGH IVETE.OWV RUDWHW  H LGHGEHGH IWRWDUHFDMIRU] HSDVIRTBZ V
EHYFHPRAMLGFOG.Q) FXUHNHYIFHFRIWSDWNHYLFHFRWDY Z HODY JDIQV DG G RQPXUBE HVDQG\HAMBP HQNV
1 HAQMIWW SHOHRUGRRP H DG
5 HP HDKUHP HQV
5 HP HDWKUHP HQIVR \KH GHAGH LGHG EHH IWITELQW Z KIFK FRP SUNHCRMOLIDO) DQVDQ5 GWH/ \KHUAMQRQSTQDWHN H FOGQ) LQMWDG\WHHIHAWR
\KH DXHAFHAOQ) Ul CBSOFE® DUH WFARIQ] HG LP P HADMY 1Q WH QCEMN DIDQMRKHI FRP SBKHQUYH LGFRP H 1Q \WWH SHIRG 1Q ZKIFK WH  RFRU

5 HP HDAXUHP HQAHRI Q] HG LQ RKHUARP SUKHMYH LGARP H LY GHYHUUHRDWL LHG R SUR WRUGRW 3DIMVHXYLFH FRWWY UHFRIQ] HGLQ SUR MRUGW LQWWH SHIIRG
1QZ KIFK DSDRLP HIEP HNRUPXAIA® HONRARXY RUZ KHQWH* URXS UHFRIQ] HYWH UHIDAMG URAUKRMUQY) FRUWRUMWLP LCDINRQEHH LW UL HOWMH)

$ AHONV IVUHRIQ] H3 | RUBHH W DFRXQ) W HP SR HVIQUASHRWR Z DJHY DG \OOWHY  BRXBOGDYH DG MAN GDYH LQ WH SHUIRG \WH UHDMG VHYLIFH LY
UHIGHHG DAKH XQAVARXQMS [P RXQAR WH BEHH W H SHRMG R BH SOG LQ H AKBQIH |RUWDAVHYLIFH / INZ MH D ACHOW LY BHRIQ] HG | RUWH CP RXQA
H SHAMGWR EHSOGL \WH* URXS KDV D SURHABI DORUFRQWIKRRYH REQI DARQWR SD WKLY P RXQADVDUHXOWR . SDINWHYIFHSIRNGHGE \WHHP SBR HHDQG\WH
REQI DNRQ AR EHHXNP DM UHIDED

/ ICHONMVUFRIQ] HELQUASHWR KRWAMP HP SER HHEHH IWDUHP HDXUHG DARHXQAVARXQMG TP RQAR WHEHH IWH SHRMG\R EHSOGIQH AGQIHIRY
WHUHDMG VHYLFH

/ IHOWUWHRIQ] HSIQUASHRWR REHUEGQY WP HP SR HHEHH W DUHP HOUXUHS DAKH SURHOAYDOHR WH HXNP DG | XWUHFDK RANBZ VH SHAMG R EH
POHE WH* IRSIQUASHVR VHYIFH/SIRMGHGE HP SR HHVXS W \KH USRI QDM

378 WUFRG-GIQOWHUXOVR WH\ HIULQZ KLFK WAV LRXAUHG DG LY SUMHIAGLORSHDIY H SHOAVAHLMP LOWHFRQRIEDMSWIAP HYR SUR IWRUGW
DOGRK-UFRP SUKHOLYHLGRRP H

THP ICDNROEHHIWV

7HP LCDIRQ BHH W D SOG Z KHD HP SE P HIALY \MIP LGDAG EH RUH \WH QRUP DOUANSP HOAGDAM RUVR SURYIGH EHHIW DV D WAXO\R DD RIHUP OGH R
HFRADIH YROQEY WP LDMRQ R HP SBR P HQW7KH &RP SO UHFRIQ] HY \MUP LCDARQ EHHIW RQ WH HMHUR \WH IRTBZ Q) CDAV D \KH QDM \KH
&RP S0 LVARP P WG \R WP LD WHHP SRR P HOAR \WWHHP SBR HHVLQ CFFREDGFHZ W D GABIGG | RUP DOSMQZ MWRVWKDNQ) \WHSRMEMY R DIRAQ)
W REQIDIRQ DQG E Z KHD WH HOWY BFRIQ] HY WANKRMUQY FRWV LQ CFFRUEIFH Z W WH SIRYMRVR ,$6  DQG LQYROYHV SD P HONV R \MP L(DIRQ
EHHIW , QWHFDHR QR HAKDABURP R/ YROQIEY WP LCDIRQ WP LCDIRQ EHH IWZ L@EH YOOHG EDHGRQWHH SHRMGQ® BHUR HP SR HVZ KRZ LG
CFA-BARHRIHU, | FRP SHODIRQLYSD CEGIGROAMMID P RQMYOWAHUBRINY SHIRG WHOWH DUHAVFRXQMGWR SUMHADOH




w

 QFRP H\Y] HY
,@RPHW H SHOHUWBIHHIVIKHXP R \KWHW PAUH® SD. 0EGI DG GH HIHG WY
XM

SXUWHQNGFRP H\ 2,65 1QO H LER 8 QWGE\IA * XD DI 3HX ( PORUDIG&REP ED VGAMP LGHS DAKHGYHCR HIFK HOMV R \WH* URXS DG
VUFRIQ] HELOWHUAKOVR WH\ HIULQZ KIFK MW/ LGRXUBG

TKHW PAUH® SD CEG! LV BEDHS RQ W CE®I SUR IWRUWH\ HDU 70 CE SUR IWGALTHY TURP CHABUR MDY UHSRMG LQ SUR MRUBRW BHFDXVH IWH FOGHY
WP VR LHRRP HRUH SHOH\KDADUH WY CE® RUGHGANED! 1Q RIHU\ HY/ DG IWXWIKHUH FOGHY WP VAKDADUH GHYHUMS] CE®I RUG-GANE®] 7KH* URXSIV
ACHON | RUPUHAL LY FOBXOWSXMQ) - UDY \WDAKDYH EHHYH ARG RIMEKDRLYHD HERMGE \WHHIGR WHUHSRWNY SHIRG

) RAKRHVIWDIRQVLQZ KLIFK WHY GAMIP LCDIRQLY XRHYEEQ EXVED P HARWHVE DAKRUAN LV FROUGHIHG SURETE®! $ QDIOMYR \KHGHIYHGH | HAW
D06 SRMELDN R WFRAQ) D SURVIMRQ LV FOUIHE RAW7 KH SURYIMRQY DuH FOBXDMG Z 1\ \KH EFVARP DM R \KH TP RXQAH SHARG \R EH SOG 7KH
DAHAP HOMY EDHG RQ WH MGIP HOMR W SUR HAMRQEDY Z WL \KH * URXS \KSSRWG B\ SUMRXY H SHUHTFH Z WK UASHRWR \XFAK CRAYMEY \FH
FRAMIHA (RM

" HHWGIGRPH

CHHWGW LVUFRIQ] HSDAKHOYHCR HIFK HQMY \WWDAP DNHYXS WH* URXS B\ GHMP LQQ) WHWP SRIDY Gl HHIAVERE HOWHFDW LQJ TP RXQNVR
DAHNV DQG CCELOMY DG WHUFRWASRGEQ) W YOOHY ' HHWGWY (ORI DUHJIHHDED BARIQ] HG | RUDOV CEGIWP SRV QlIHHFY © HHBG
I DXV OHIHHDD WRIQ] HG | RUDDG-EAEWEGN P SRUDY GLHHIFHY R \WH H \WOAKDAMIY SUREDEG! WD} CEG! SUR LW Z LEDEH DYDLOEG DI QW
Z KIFK \WRHGHAMEGIWP SRIDY G HHFHVFOQEHXM HG 6XFK GHHWHG\E DAV CCELONY DH@RAHFRIQ] HELL WHWP SRIDY QLI HHIFHDIMY
IRP \WH LQWIDBFRIQURY RKHWDDLQ D EXMGHN FRP BLDIRQ R DA DQG ACELOWMAY LQ D WIQIFNRQ DAL HAV GHAKHUWWH V] CEG SUR IMCRUWH
CFARXQIY SUR W, QOGEAWRD GHHWHG\Y CCELONDHQRABFRIQ] HGL WHWP SRIDY Al HHFHOUMAI P \WHIQUWIOBFRIQUROR JRRE LD

* HHWG\Y CCELONAY DG DN DUH FOBXDMSE DAKH\E] UDAY \WDADH H SHRAMG R D550 1O \WH SHIRG 1Q Z KIFK \KH CCELON 1V \FINBG RUWH DAVHAL/
W0 H5 EDHGROWH\E DM/ DQGISSIFCEGWY @ V \KDAKDYHEHHQHIRMG RUKDHEH-Q\KEWTQADE HIPAGD/R \WHOIWF SR DM

" HHUHGLCRRP HWf DVHVDHUWHRIQ] HGRQD U WA SURFTEGIWKDVXXUHE] CE®ICP RXQVZ LCH IWARXWM HWRHWP SRIY Al I HHFHY DG GWHY

7KHP HDXUHP HOAR GHHUHG\Bf arE O DG DAHN UH GRV\WWHY FRQHDXHAY WDAZ RXG IRTBZ. 1URP \WWH P DQHJLQ Z KIFK WH* URXS H SHRW DA
\WHHIGR WHUHBRWY SHIRG R UHFRYHURUMANB \WHFDUW Q) OP RXQAR LWDXAN DG ACH DN

SXUHNDQG GH HIGM] | RUWH\ FOUDWH BFRIQ] HGLOSUR IMRUGRW H AFBWZ KHQWWH UHIRAMR AP \\KDADUH UHFRI Q) H5LQ RKHUFRP SUKHULYHLGFRP HRU
QWA LOHMW LOZ KLIFK FDH WHPXUHAIGG GH HIHG\Y  DUHDOR BFRIQ] HELQRKHUFRP SUKHLYHLGRRP HRUGUR® LOHTXW UASHRARYHD

" HHWG LGFRP H\E] DWHV DQG QCELOWAY DU R IVHAZ KHD WHH 1Y \WH GI DOUIKVR R IVAARXUHOAE]  DAHV DQG CCELONY DQG Z KHQ GH HIHG LGFRP H\
EDDRHY/ DUHUHIDAGWR\WHVEP HVE DAKRUMNY & XUHQAE] DXHN DG QCELOUNAY DUH R N VFNZ KHQWKH HQINY KDV\KH B 00U KR R I VANDQG LQAMG/\R \HABIRQD
GHAEDLY RAR D) H\KH DAANIGE \ANBIKH QCELON P XEIHRAD




3URAMRQVDQGRKHY

SWRMMRY DHUWHRIQ] HG Z KHR WH * URXS KDV D SIWHNREQIDNRQ G BCORUFRQIKARYH DV D URXOR D SDWAHYHNVILY SUREDE®! \WDAKH * URXS Z LOOEH
UHTXLUHG VR VAN \WH RED) DINRQ QG DUHITEGIHANP DMAQEHP DEHR \WHIP RXQAR \WHREQIDRQ

7KH SIRYIMRQ/ P DD LGFOGH LRHIYHY JLYHD VR GMUMEXRLY DAVRALDM/ GOGHY DQG LQE-BHIG-QAFRQXGINV LOWHIRP R UWZ DG SRON GVFRQN DG
RKHY \IXFK DVHP SR HHARP SHODIRQ ERQOHY QREIGDVR WHEMR WHU-SRWSUR RMRIDOHYIFHY | HY RHMNVAYIFHY 0P RQY RKHY

7KH P RQAHFRIQ] H5 DV D SURYIMRQ LV \KH EHAHANP DM R \WH FROUGHIDARY WTXLUHG R VFINB! \IWH SUAVHNREQI DIRQ DAKHHIG R WH UBRWY SHIRG
\EN.GQ) LR CFFRXQUAKH UMY DG XQRHMBQIA \KURXQAQ) WHREQIDIRY © KHD DSURYIMRQLY P HDKUHG XM \WH FDK | BZ V/ HKP DIMG R VB \iH SUAHA
REQIDARY WD L) CP RXQAVWHSUAHINDOHR WRHFDK [ BZ V Z KHOWHH | HRAR \IHWP HYDOHR P RQH VP DMIDD

5HZ DUB/SUIRIUP IRUGMUMEXRLY DXRADMY GDGHY DQGLQGE-SHIGHWRQMETQN

7KH* URXS KDVDUZ DGSRIUP  Z KIFK VRIHIHG WURKIK LW BXMGHW TP HON R GMUEXRLY DQG DARALDM/LQ %4 INLZ DUH DGR FRQXGIRN L(FOGQ)
GOCHY LQ-DUD , WREWMRLYH LV \R SURP RMWH [ XOLEP HOAR \SHAL LE REMRRYHY/LQWH GYHBSP HOAR FRP P HADOCRAYMIV R \WH EXMCHN EXWARQIGHIG
\FEOUDM DQG AMMPANHYLFV I URP \OBY , Q\WHFDHR ' IMMEXRUDGGS WRADMS HZ DB/ %4-AKLE DUH U DBV W' IMMEXRY | RUHQIRTQ) GHZ. $ WRADAY
DOGOSSRONY G ' IMMEXRLY Z KIS \WRADMY/UHFHYHVKAK U DB RUBH HIY GHZ $ \WRADMY/DQG W L) CRNYH , QWHFDHR UZ DB/AR & RQKGION
((FOGAQ -DWDWGOEHY WH DHIZ DE-GIRANSRQRIKIS Z KHOWH P OIHWR KIWHD Q. GUHRNSRQRURJEDHG RQWHFRP P HIADCCRMYMAY FOUIHG RV
WHJIURXS RUDGHHWR Z KIFK WH  DHUADAMG ,QWYZ D \WHP HP BHYR WLY/LQG-SHIGHWDBY | RUPHKHS H SOQGWH RUI D) DNRQ DQG\DBY ACQCHY DG
DAKH\CP H\WP HFRP P VR GYHBSLQ) \WHUGHE RINR FRQIFVDQG YHIERY

7KRHUZ DB/FIQEHLO

D  3RONUEHP CEGI RUSIRGANMKDARH* URXS SXUADHYIURP RKHNXSSIHY 3RQVH SWHOFFRBQ) \RWHFRP P HADOMP VHMEDKHGE WH* IRXS
DQGFOQEHP RA! LHGDAP DI HP HWAWBNRD DG

E FOW/Z I\W DFDWK EDDAH SUHBDG WHEHP CEGIZ LW AHIMQ SURYLGHY \SHALILFDD LQWH- 0 UDVHIP HQAVERK | RUFRQXARRQIV DG GOAHY G-8HEQ) RQWH
BEXMAV ORI FOUHG RAMWA  WHJIURXS RUCHIHWR Z KIFK WH - DUHUHDIMG

7KH* URXS HYDODM/WH SHURP DFHR GMUMEXRY SDNGHY DG FROXGIQV LFXQQ) \WHUGDGEHY DAHIFK BRI GDM EDHG RQDQHAP DM R WHU
CAKHYHP HQAR WH SURIUZP Y HABEDKHG REVIRAYHY 06 UHFRIQ] HYWH FRIASRIGQ) H SHOH SUMRIMY IMDVDVHIIY) H SHOHZ W DSIRIMRQUHFR GG
D/WHR VNG HOAY 7 KHSURYMRQLY BBAHE Z KHY SRQN DUHUHEH-P H3 | RUDYDMEGISURGEN WEZ D/ 7KHYDDHR \WHUEZ DB/SURIEP OQG\KHUHDMG
H SHOHDHGAMP LGHSEDHGROWHI DUYDOHR \WHVHYLEHVUHFHYHG \BNGQJ LR CFFRXQWP DI HP HOAVOEDOMYR P LOUHYIFHVIQWKHP DNV

$ FFRXQWVSD\ DEGIR \KXSSTHY DQG DARXHGH SHOWH/

SXUHQMICELONY \KFK D/ DFFRXQIV SD. CEG! R \KSSTHY OQG RKHUDFFXHG H SHOFY DFRXHG RUGRW Z KHAHUI RUSHIRQGHOFRWW RURKHURSHIDI) FRWW
P DNHXS WH Z RINGY FDSMIDXVHG LQ WH HOMMY QRUP DORSHIDIY R\ F®! 7 KHVH EDIRHY UHSUAHOATELONY | RUIRRGY DGG VHYLFHY SURMGHG \R \WH* RXS
EHRUHWHHIGR \WH\ HOUWDAKDYH QRABHHD SOG 6 XSSTHY DG RMHUDFRXHG H SHOAHY DUH SUAHQMG DY FAUHMIEONY XQBW SD P HALY QRASD CE®
ZIMQ P ROMVR WHUERWY SHIRG 7KH DHIQWITD WFRIQ] HGDVOUYDOH DO VEVHTXHQ® YDOHS DAZP RMY H5 FRWAKMCY WHH | HAHLQM MWD
P HNRG

7 WDCHIAFRXQWVSD CEGIWR \WH* URXSTVVXSSTHY SUCASDD FRP SUVHIP RXQVRANMBEQ) | RMBGHSXUAKDAHY WY P DMIDCDOGRYIRQ FRW




7KH&RP SIQ | RUWH HD/H DQG EHHIMR LW \KSSTHY KDV HIMUHG LQR \KSSTHUI LQOGAQ) DI UHHP HON Z 1\ | LCDGACOLOMANRDY DG EDQNV. FRAMHD
YON  XQEHJZ KIFK WH 90QN SOV WH &RP SO0 v REQIDRYY Z W \WH \XSSOHULQ DGYDFH 7KH &RP SIQ SOV WH %00 Z WMQ \WH SHIRG RULCDI
\GHALLLHG L \WH LOYRIFHY DG \WH FRIV DUMCQ) 1URP \WWHH DIUHP HQWV OH CEVREG B \WH\KSSTHY 7KVZ D \WHH LV QR H \MMRQ R SD P HQAMP VRU
FKOQHY\R WH RWIDOFRAWRYY R (CELOMNY TP RQVDMMH | XQANRQ DG P DMWY \WHH R \WHUWWP V/ DUH GRAEWERMD Gl HIHOAURP \WRH R
WIGHSD CEGV* LYHQWHFRQGUWRQ/R \WHDI WP HWGARUEHG CERYH \WHERP S0 SUMHONVWHEDDIGFHR WH\XSSTHY WDADHSOWR \WH DI UHH-P HONQWWH
3% FFRXQN SD [EG! R \XSSTHY WP 1Q \WH WBAP HOAR | LDCADDSRMMRY 7 KH %OCN RN DV DQ DIHQVWHH RUH MY FRMGHIG 0Q H WMRQ R \WH
&RP S IV RSHIDIRY 7KHMRM 1RJWH SXSRAV R \WH FRORIEDMS WBAP HWR FDK 1GZ V' Z KHD WH EDQN SD VR \WH \KSSTH LY FRUGHIG )
RSHIDMY FDK RANBZ DQG DILCDAQ) FDK LQGZ Z KHQWH &RP SO \MEVHTXHQ® P DNHYWH SD P HAR \WH EDON. DMLY FRIWA LHG DY D ILQCAQ) FDK
RANDZ

5 HQXHUHFRIQURQ

7KH* URXSTV P 0Q BMGHW LV GUHRMNR FROXP HIMIBY FOUHG RAKURXIK TR EXMGHN HIP HQV KRP H RUDQ] DIRQ SURGAN 3 YHIWLE DUH HIP HON RU
304 0 WP HV DQGE-DW DG SHIRICFOHSIRGEW 3-DWDVHP HQV  WHHSIRGEWDH\RB\RIWP DQPMBP HY % 0 GWHEARYDJG- D WDGOGHY
D05 FROXGEDN 7R WY HIG WH * URXS HRMY LOR FRQMFW LQ HIFK EXMGHN Z W W GMUEXRLY FROXGEQV DG GOGHY | RUWH SXUKDH DG \OB! R
SIRGEN Z MKRAVKHHEHQ) DSHIP OHWVRQMPAICN

7KH* URKS KDVIGHQINIHG\E R SHIR P DFHREQI DIRY/

6DBIR SIRGAEVIQWHKRP HRUDQ] DNRQVHIP HQADGGWHEHDAW DG SHIREOFUHVHIP HQV

" HHIFGIGRRP HIRUWUDQMY SRIQMR IWGWMEXRLY (BDCHY DG LQEHBHIGHWFRQUXEIQIVI R DBV YROP H
RN SHIRP DIFHREQ DIRY DHGHBIBG EHBZ

7KH LGFRP H WFRIQIHG B WH * URXS LFOGH \WH 10U YOOH R WH FROUGHIDIRQ BAHYHG RUWR EH UFHYHS IRJWWH \DBI R SIRGEN [RP \KH KRP H
RUDQ] DARY D5 B-DAW 05 SHYREOFIH \HIP OV DV Z HODY VHYLEHY LQWH RE@Y FRAYH R WH WIQIRNRYY DG DUH SUAHOAG LQ WH FRORICDMG
VDA HOAR SIRIMRUGW GHAR \KH [P RXQAR  YOULE®! FRMGHDIRYY GVFRXQWV DG SRGEABIMGY 7R WFRIQ] H BYHDHY IURP FRQMIFW Z L\ W
AVUEARY GOEHY DO LQG-BHG-OWFRQXGEQV \WH * URXS CBSIHY D FRP SUKHLYH P RG-D Z KIFK LV EDHG RQ D I LYH S CESURTK FRQIMMY R \KH
IRBZIQ G WHFRQUPAVYHEDORUZ MWD LG-QM SHURUP DOFHREQIDARY/IQWHFRQMFW  GHMP [CHWHWEQORNRQSUFH  DIBFDMKH
WIQRNRQ SUFHWR HIFK SHIRIP DFH REQIDIRQ LOWH FRQMPVOGG WFRIQ] H UYHOKH Z KHD WWH* URXS VDAY L D SHURIP DQFH REQIDARY 7KH* URXS
UHFRIQ BV UYHOKH DAD SRQNIQP H Z KHD WREQW HY FRQMRCRYHUD SURGXRNIR DFXWRP HUJ Z KLFK RFFXWY Z KH \KH PXARP HYABNHGHIVHY R \WHSURGEW
DQGI RUP DD CFR-5VWHP

7KH* URXS \HIB/\WHLQYR VI ROWH\DBIR KRP HRUOQ] DARQ DQG EHDAN DQG SHYRQCFOMH SURGANR W GMMEXRY GDGHY DOGLQE-SHIGHONRQXGION
DAKISP HQAEDMZ MW SD P HOMMP VEHEHD OB @ V' IMUEXRY GOGHYDELQE-BHGHWRQKXEEON CUHDIRZ HE\R BTXHMD SIRGAENHMORD L
WH SURGAWDY TXOM WAKQFDOIWAKHY RUSK\ MFOOGEP DIHY + RZ HYHU KLY/ U KW L DV DQ DAXUDGRH WSHZ DUDQW DG QRADSHIRIP DOFHREQIDARD
UHDAMGVRWWHI XQAIRIDV R \WHSIRGEMRD

YHINHLZ DUV GVFRXQVVR GMUEXRLY DQG DARALDMY DUH LGFOGHS LQ WH LQYR FH SUFH DG DUH SUAHOMS LOWH GHADBY @CHIMP 1URP \KH P RP HONIQ Z KLFK
\WHPXMRP HUDFTXLUAY FRQUROR WH SURGAVARTS 7 KHIH RUH WHP DI HP HOWERY QRABHURIP HUP DY RYHUGMVARXQI\R EHVEN-DE. \KH PXRP HY - DD
RV RNILYHAVFRXQVR BDEHY DOG ARQKXEBRNVROWHIQYRFHSUFH

/ RDOVSIRIWEP  7KH* URKS U DG SRQVSUIRILDP

7KH * URXS RSHDAW @ DV SIRIUPV 5HZ 06 SRON SRIP  \MURKIK. %4HAKLE DM GMMEXRLY DG DARADAY 0QG - DDV GOEHY OJG FROKXGIQN
CFPP XOM SRIQV RQ\DBV R JRRG/ WDAHQN®! \MH-P \R H FKOQIH WH SRIQNV | RUSURGAN \WWH * URXS DFTXLUAV [ URP QLI HIHQMXSSTHY 6LGFH WHH SRIQV
SURYIGH D EHGH VR 94-WLZ DUH GMUMEXRLY DG DARADMY DQG - 01D BOCHY DG FROXGION WDAKH  Z RXE QRAUFHYH Z WRXWSXURKDUQ) WH * URXSV
SIRGEN WLYE DOV SIRIUP DOGSROM P WHBUAHADVHSOUDM SHIRP DFHREQIDIRQ




7KHH R WHSUFHR \WH\DBYWIQERARQLQ Z KIFK SRIQN DUHIHHIDAS LY DERFDRMG BHE HHQ\WH Y4 LZ DUH RU- O UD SURSENRTS DOGWH SRON Y DEHGLQ
WHWEQLRNRQ RQDVHEOUDAMOBY SUFHEDY 7 KHWBGE DERHVHIY) SUFHSHUSROQAYHXMP DG EDHGRQWHI QUYDDHR WHSURGAAR BHILYHDZ KHOWH
SRQNVDHUGHP HGE WHAWMEXRY DG DARADM/ DG \WH ONHIKRRG R UHGE-P SIRQ DVHGHRHG B \WH* URXSTV KIMRUFDOH SHUHEFH &RQUGHIC) \WH
CERMH 1Q \WH DFFRQMY BWFRG R WH\DB! WH * URXS UFRIQ] HY/ D FROMPACOGCEQY QCEMN |RJFRQMPAZ M FXMFP HY KDALY SUVHIMS 1O \KH
FRORIEDAGWEA HOWR | LOGADOSRMNRY | RUKHUYHOH UHDAMGVR SRONVHHE DARHWP HR \RHLQUIODBYWIQIRNRY BBAQ) WHIGFRP HUFRIQ] HG
LQWHLQWIDDBIR WHIRRGY 6XBHIXHO® UYHOHIURP \WH@ DOV SRQN LY BFRIQ] H5Z KHOWHSRQNDHWGHP HGE \WWH PR HUDQG H FKOQIHG I RU
WHUHDMG SURSEN 5 HYHXHI RUSROMEDAHRA SHRMGWR EHU-GHP HELVUFRIQ] HELQSURSRMRQWR\WHSDIWOR WKWH HFM-GE PP HY

YDHG R FRQMFXDODI UHP HW LFRP HIURP B DOV SIRILEP SRIQW LY BFRIQ] HG LQ WH LGFRP H \WBAP HOAMKP  LQ WH LFRP H \MBIAP HOAGHAR \KH FRWA
FRUASRIEQ) WWKHUZ DB/IQMHRRY Z KHQWH* URXS CRVDYORIQMP HADY EHE HHQIWFHADQG\WHWMLLEG SOV \KSSTHJ

9DUDEGIFRMGH.DIRY/

7KH* URXS DOV \WH WDQRNRQ SUFH CFFRAQ) R \KH HAP DARQVAKDAP D UXEONQ D YDULEG FROUGHIDARY 7 KHHHANP DAY DHGAMP IGHG FFRAQ) \R
WH\MP VDG FREAWRQVR \WHFRQATFVZ L\K\KRHPXUEP HUKHKIMRY . ROWHPXWRP H SHIRUP DOFH

&ROACRANRW

7KH* URXS UHFRIQ] HYWKH LGRUHP HQBOFRWY\R REVBEQ D FRQALFAZ, 1M D FTHQAQ WWH FRORTEDAMS UAXOVR \WH SHIRG EHFDXAHWH - FRUMVSRQG R FRQMFV
Z W DGAUDIROR GWWIQRH\ HU LQMHZ W WHUHYHOH BRI QURQP RG-CARIFHQQ) WHWE HUR WHJ RRG/UHIMG\R \WHFRW

( DULQIVSHKDLH

7KHLP RXQA\R BEDMF HDQQIV SHMNKDHLY FDBXOMS B GNAQ) WHCHAICHRP HI RUWH SHUIRG DREX\NER R VKDUHKROHY R WH* URGSIVRA@Y KDV E
\KHZ HIKMGDYHIDIHR WHRG@Y KDWY/ RAMNBEQ) GAUQ WHSHIRG

7KHIP RXQ\R GOMG HOQQIVSHMKDHLY FOBXOME AYIAQ) WHGHAGFRP HDMIEXBEGIVR \KDUHKREHYR WH* URKSTVFRP P RQWDUV D | WDHBLM X
IRUQW REHRQN H 8 WH EHUUKLCHIAD S S O L B DAEDHIKMG DHIIHR WHFRP P RQ\KDUY RAMBEQ) GAUQ) WH SHIRG SOV\KHZ HIKAG
DHIDIHQ® BHUR RAY \KDHKDAZ RXTS KDYHEHHQIMWXHG DANHWP HR FROMHINY DOEOME SRMMICR A \KDBVIQRRAETY \KOWY/
&RAMIHAH/

6LIQU LFOQAREQI DR RUGRWHY UHDIMG \R FRMYHIFLHY DUH UFRIQ] HG Z KHD WLV SURECE®! WDAKHU H I HAN Z LGP DMIDT H OG5 WHH D UDRIE®!
HBP HQN| RUWHUTXCQMLFDARY |, | WHUH UDREEG! HBP HOVGR CRAH IMMKHUGVFBRKUH LY LGFOGHE TXODEBAYHD LQ\WH QRM/ R \WH FRQRIEDMS | LQDRDC
DA HON , FRP H SUR IWRUFRQINI HOADWHIV DUH BRI Q) HG XQIDKAK WP HDAKHUHLY FHIBQIV R \WHUBDT] DR

6RALDOFCEATO

7KH* URXSIVRELY KDWY/ DUHRIDA LHS D AKDUHFCBABCY, MLQWRANKREEAWATHIXAW DQG DUHH SUAKHG DANHUKAMRUFDCFRW

. KHQDQ HQIMV R \KH* URXS SXURDHY KDV IMKHG B WHFRP SO WD KDWY \KH FRQUIGHDIRY SOG [(FOGQ) WH FRIW GLHA® DMIEXIEG!\R
\OGIFDOMRY QIR \ HY LV UFRIQ] H5 DV D GHRUDHIQWKH* URXSTY FEBMIOXQADKH\KDUA DUH FOGRHBG RUBMMHG © KHQ\KHH KDY DHUHMKHS \WH
FROUGHDIRQUHFHYHG LFOQQ) LGRUP HRBCFRWALHA® DMIEXBEGIWR\HWIQLAIR) GHAR \B LV UHFRIQ] HELQWH* URXSTVFCSMID




7KH* URKSTVAKDUH U BXURKDY KDYH EHHD FOLUIHG RAAKURXI K \WHWRAN H FKOQIHRQZ KIEK \WH DUH@MG SUMRA® RQ1 DUADT DOGEHILQRQ) 1Q-XQH
ROWH 1 HZ <RN 6\RAN ( [ FKDQIH31 < 6( " DQG DUH FOUHG RAZ LW D FKOLIH R \WH * URXSTY WRFNKRTHWT HTIXAW 7KH PO P XP WEXUAKDH CP RXQALY
CSSIRVHGE. WHYRDGR * LUHRARLYI RUHDFK | VADO, HOU Z BKRANOLG UBXURDAYH AHHAQ) WHFRP SIQ VGHBLIR W LFOGQQ) BRIGHESIR W

,QDFFREFH Z W WH O H LFDD* HHIDDSRSRIDM/ [ WH* URXS KDV W GIDOUAHYHR R \WH KIWRUFDOFCSMID LQ RGHUVR P DQEQ D P LGP XP
P RQMWR FOSMIOQWWH UAHYHIQWHHYHOAR DOXQ RIAHHQHGI RUIXQBY Z KIFK VUHFRIQ] HELQUARGHGHDQQIV

5 HRGHGHDQQIVARWASRG R \WH CFRXP XOWMG UHWXAVR - SR\ HIVQHAR AYIGHGSD P HQWV

&KDQIIH/ILQP DMUIDCCARXQAY) SRTAH/
$ SSOFADARQR QHZ DQG URIMVHG, QMUCDARQDO) LQDQADCH HSRUAQ) 6\BQEDLGY 3,) 56V RJ3,$6° WDADLHP DQADRUO HIHRRYHI RUWHPXUHWN HDU
, Q\WWH PN HDU \WH* URXS KDV CSSIHG DQP BHUR Q2 DG P HYGHG,) 56 DG LOMSUHBINRYY IMAHG B WH , QMODNRIDCH FFRXQIMY 6\BNABY YRGB

3,$6% \KDADUH P DQEDRUO HIHARYH |RUDQ DARRXQMY SHIRG WDABHILQY RQ RUDN\WKWU- DY 7 KH FRGFOMRQ/ UHIMG W \WWHU DERSWRQ DUH
GWRIBGDYIRBZ V

1 HZ DQGDP HY3G,) 56 6\BQELBAKDAHH | HARYHI ROWHPXUWHW HDU

7KH* URXS DERSWG\WHI RTBZ LQ) TP HIGP HQWLQWKH PXUBHOAY HDU

$PHEPHIVR ,$6  + $EHFHR &RYHWADN  7KH* URXS GG QRAKDYH DD LP SCRMURP WLV [P HIEP HQABHFDAH KDY GRAHQMUG LOR
WIQRNRQYZ W FXUHAHWDADHFRMGH MG QRO H AKOQIHEBIR DU

1 HZ DQGUMMHG, ) 56 G\BQEDUGYLQ MKHEXWIRV HAH | HAMYH

$VR WHAMR DMWXOFHR \WHHI LCDGADOXBA HOV WH* URXS KDV QRAZSSTHGWHIRTRZ LQ) G DIGUAYIMKG, ) 56 QRULP SURYHP HOVIWKHGEL \KH, $ 6%
\WDNDYHEHHD SXEQKHE EXDHQRA HWH | HRRWH

)56  SUAHBMRQDOG' LWFRKUHLQ) LDGRDOSVEM HW HIHRARYH | RUDQQMOSHIRGY BHILQQQ) RQRUDWW - )56  ZIGWSDMH
$6  3UAHREINROR | LCOGRCONBA HONV LQURGHAQ) G UHTXULMP HONWKDIZ LOTKHS \R CFKLHYH FRP SDUIELWV R \WH | LQDQRDOSHIRP DGFHR P LOU
HOMYA DG SURVIGHP RUH UHBYDQAQ RUP DIRQDOGWIQEDHR WRXHY ( YHOWRXIK )56 Z LODGRAP SCRAKH UFRIQURQRUP HDXUP HOWR WPV
LQWH! LCDGALCOWBAP HQN LWLP STRWRQ SUHBINRQ DQG AVFEBXUHDUHH SHAMGWR EHSHYDUYH LQ SOMEXTURH UHDMG\R WHWEM HVWR | LQDGADC
SRMRY WBAP HYR SUR IWRUBW DG \WHAVFRXUHR SHIRWP DOFHP HDKUAVGHIGHSE 0 DI HP HOAZ MLQWKH I LCDQRDOWBAP HON

0 DIJHP HQALY PXAUMOE® DAY WH GHBIGG P SIFDIRY/R DSSOLQ) WH Q. \WBIEDE R WH * URXSIV FRORIEDAG | LDGACOWBAP HOV ) URP \KH
KLIK GYHOBUHIP LDY DIHAP HMBHIRP HG WHIRTBZ LQ) SRIMNDCIP SCRVKDYHEHHQIGHOWLHG

$ QMRIK WHDGRSWROR )56 Z LOKDYHQR LP STRARQWWH* URKSTV GHABLR WARH* URXS H SHAWWDAIURGLQ) WP VR LFRP HOGH SHOAVIQ
WH DM HVR  SUR IMRUGRW LQR WH G2 FDMIRUEY Z LGODLP STRARQ KRZ. RSHIDIY SUR MY FOBXMAG DJG WERWMG ) URP \KH KLIK GYHDLP SR
DAHAP HWDARH* URXS KDVSHIRIP H5 WHIRTBZ 1) WP VP LIKWERMDID 1P STAARSHDM SUR LW

R ,)56  KD/AGHALLF WX HOVUWHIDLEQ) WHFDMIRY 1QZ KIFK JOQVRUGWHYRQ GHIYDIYHY DIHUHFRIQ] HG Z KIFK VWWH\EP HFDMIRY DY
WHUMN UHDMGLGFRP HOQGH SHOMY/XHE I RUP DI GHIYDAYHY




7KH QQH WPV SUMHMG RQ \WWH SUP DY | LCDGALCOMEAP HQN P LIKWAKDQIH DV D UAXOVR \WH CESTFDIRQ R WH FRIFFBAR |H XOMUKRXUHG
\XP P D /DG WH HKDGRHG SUGASOV RQ DIJ U DINRQ DG GV UIDARY |, Q DEAWRY MGFHJIRRE QY LOEH UTXLUHG\R EHVFSODMD SUMAQMGLO
WHWEAP HOAR | LQOGADOSRANRY \WH* URXS Z LaAMD)J U DM J RREZ LODQG RMHULQIEILE® DAV DG SUMAAKHP \FSOUDMD LOWHWEAP HOAR
ILCDADCBRIMRY

TKH* URXS GRAY CRAH SHRAINHLH VR EH D LI QU LEDQAFKDQIH LOQ WH LQ RIP DIRQ WDAL PXUMH® AVFBRHG LQ WH CRMY BHFDAH WWH UL HOAR
AVFRH P DMIDOLQRP DR WP OQV XFKOYHS KRZ HHU \WH ZD 1Q ZKIFK \WH LQRP DIRD LV JURXSHS P LIKWRKDQIH DV D UAXOVR \KH
DJJU-IDAR) GMJ B DIRQSUCASBY , QDEAWRY \WHHZ LOEH\VLIQULFDQAGHE. GVFRXUA BTG RU

R 0 ODIHP HOAGH IGHESHIRP OGFHP HDXUY

R DEMNGZQR WH@OMHR H SHOHVIRUGH WPV SUAHRMG B I XQRIRQLO\WH RSHIDIYY FDAIRY R \KHWEAP HOAR SUR IMRUGRW + WLV
BN GRZ QLVRQD BTXUHG | RUFHAEQMUHH SHOHY 06

R IRUWHILWMDOQMOSHIRG R CSSIFDIRQR )56  DUFRGAMDIRY | RUHIFK @HIMP LOWHWBAP HOAR SUR MRUGRW BN HHD \KH UADIAG
P RQNVSUAHOAMGE [5S0LQ ,) 56  DUG\KHIP RQNVSUYRAO SUMHAMGISSOLY) ,$ 6

) URP DFDK |BZ NI HOABHISHRAYH ,) 56 LQNRGAHVFKOQHARWHWIY SROAR FDK 1GZ DOGWHZ D LQMMAFHYHG DG LOMIANENG
DUHSUMWHOAG

7KH * URXS ZIGDDSS® WH QGZ WIS |URP W P DQERY HIFAYH @M R -0 5 HARGHRAIYH CESIFDIRY LV WNXLHG DQG \R \KH
FRP SOUDIYHLQ RUP DARQ! RAKHI LQDGALDO HIUHBQ) ' HP B 0% Z LOEHUABAGLOOFFREIFHZ W) 56

,Q DEAURY WH * URXS GRHY QRAM-H SRAQIIOLP STFW [URP W DERSIRD R WH I RTBZ LY \WIQELGY DQG TP HIEP HQWV FRQUGHIQ) WDMRP H DUH QRAR
\LJ QU LFCQATSSTFCELON DQG RAHY DUHVRBD QRATESIFCEGIVR WH EDDGRHY DOGWIQIRNRYFOLHG RAE \WH* URXS

SPHIPHQVM\R,)56 DQG,)56 + &MWMILFDIRQDQG0 HOKUP HOWR ) ICDGADD QUKP HQV 7 KH* URXS GRAVQRW SHAWKHHIDP HOGP HQMR KDYH
DQLP SCAARQWWHP HDXUHP HQADQG IO LFDARQR! LW LCDGRDOIQMKP HOV

$PHIPHONR,)56 DQG,)56 +$FFRXQMY |RUDMHG-BHIG-ONDRMAW FRQUEFN  7KH* URXS GRYQRW SHAWKDAKHHP RAILFDIRY/Z L@
KDYHOQLP SDRAGHIYHG | URP \MLYCP HIEP HAEHFDAHVR CDM VKDY QRAFRQAIFRG HBRUFLY VHLYLFHY G-BHIBHWRQ CDMUAH

$ QQXD0$ P HIGP HW \R , QMEDIRID) [(DCADDS5 HERWY 6\BEDGY + 9ROP H 7KH* URXS GRY (RMRMHH D) [P TRV 1URP \KH DQOAC
P HXP HQNFRUGHIQ) WDAKHP DQSXUERHR \WHHIP HIEP HOVIVR LGRS DHHFTUM R \KHDH HARG DG/

)56 ' DMFRXWWE 6XEMADIH/Z NWRVBXEIES FFRQEEMY  7KH* URXS LVIQWHSIRFHWR DD LQ) WHQHZ. UHNXLHP HON QG \WHEHH W
R UBA-GAFRXVZKHODFOWY )56  7KH* URXS Z LOOHYDDOM\KH SRAEGILP STRVRQ HMY \WDNFRXS DERSWKY G WIQEDG\R GAMP [CH
Z KHNHUWY LOFKRRHWRBSO ) 56

( 11HRAMYHIRUDQQDOSHIRGY BHILQRQ) RQRUDIAM- DO
( 11HRARYHIRUDQQOOSHIRGY BHILQRQ) RQRUDIAM- DO




0 DMLDCDFFRXQAQ) MGIP HQVDQG N \RXURHVR HUMP DARQ XCQRHIBION

,Q WH CSSIFDIR) R \WH * URXSY DFFRXQIMY) SRIAHY ZKIFK DM GAAUBG IQ (RM P OIHP HOAR \WH * URXS LV UHTXLHG \R P ONH MGIP HQV P DAV DQG
DXKP SINRQY/CERXKHFDY L) 0P RXQVR  DWHN DQG (CEL WA/ \KDADHRAYDEO CESIBHONURP RKHNRXUAHY 7 KHMGIP HQV HANP DY DG DARALDMG DAKP SR/
DUHEDHG RQKIMRUFDOH SHUHFHDGG RXHU CRRWAKDADH FRQUGHIHG\R EHUHBYDQAS FXDOUAXAOVP D GLIHJIURP WHHHKP DM/

7 KHHXMP DM DQG XQEHOLQ) DAXP SRV DUH UMY HE RQDQRYRQ) EDAY 5 HYMRQY/AR CFFRXQIQY . HAP DMV DUH BFRIQ] HG LOWH SHIRG LQ Z KIFK WH HWP DMLY
UYIVHGL WHUMRQD HAVRID WIVBHIRG RUQWHSHIRGR WHUYIMRQ DG | XMUHSHIRGYLL WHUMMRQDH HAWERK PXAHONDQG | XMUHSHIRG/

7 KHVLI QU LFDQAAKP DIMVLP SCRNY \KH* URXSTVFRQRICDMS | LCDADOWEIAP HOVOUHDY | RTBZ V
+ . H DAXP SR XHGLOWHRQIRQ) DAHAP HOM JRREZ LAIP SIUP HOMQEH LGWXVH XON HEUNG/ 00G RMHUERY) OYHE DAV

7KH* URXS DO FOUUHY RAWDE Z KHQWHH DUHLQRFDARQ/R 1P SOUP HOMHYDODIRQY/\R LGN SRMEBIRWH/ GHWR P SOLP HONQ JRRE LG BIIB/Z WK
LQGEH LQWM XVH XOT H OQG RKHUGQ QYHE DRV IRUZ KIFK A DRP SIRQY DUH XVHG LO \KH FOBX@MMRQR \WHUHFRYHY YOOH HQRM ) RUKHSXUSRAVR
WHH P SOUP HOAMIV JRREZ LEDDG BB/ Z W D LQGH LQWM XVH XO@ H D DALIQHG R \WHJIURXS R FDK JHHDMY XQW 3&* 8”  Z W UASHRANR Z KIFK \KH

* LRXS FRQUGY\RDNRUIASRIEQ) HRERP LF DG RSHIDIRDOX GHILVOHIHHDM 7 KHUFRYHIEGILP SRWR WHE* 8 JURXS KDYHEHHGAMP L.GHSEDHGR)
FOPX@IRY R WHU | DU YOO GW GVSRIDFRAV Z KIFK UL WH XVH R I QU LFDQARWIP DY DG MGIP HQV 7 KH DAKP SWRQY P RIKLIQULEDQADUH \WH
IRBZ LY

" VFRXQNDMEDHERQWHZ HIKWGDYHIIHFRWR FCBMID: $&& R \WHIURXSR &* 8

$ YHDIHUYHXHIURZ W DM

&DWK DQG FDWK HTXLYDBOW

&DK RQKDQGIQEDQW 3V

7P HG-BRUW

3V

7 UDGHEAFRXQNLHHYDEGY

7 UIDGHCHRXQAHRHYCE®Y 3V

([ SHAMGRUHAWBRW

3V

$VR' HRPBU 0BG \KHSD P HWSHIRGIJUAMGS\RPMRP HYLY DG @D VIRUYHWZ DIHDQG-0WD WWSHRWHD 1 R IQMINYAKDJHGRQ
RAMBAQ) CHRRXQNUWHHYDE®!




TKH* URXS P HDXUAY WH GRW UHLYH | RUFRP P HIFLDOCFRRXQW UHFH.YCEG® LQ 0 TP RXQAHTXOOWR \WH H SHAMG @ HIP HFBEWRW ( [ SHARG FUEWRWAY LQ DFFRXQN
UHRHLYDE®! DUH HXP DAG X\MQ) D SRYIMRQYP DAY Z WK UH HUHOPH VR WH G-EVRLV SUHYLRXY GH DXOKIMRY DG DQ DEDOMY R \WH G-BRUY PXUHONLCDGADOVWNDIR)
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FRP SIQHV \R Z KIFK WH KRWALP H HP SINRQ Z DV CBSTHG FRUGHICY \WDAKH GDH WP Z D/ | RUGW WDQ RH\ HU 7KH WHQEDH SHOH |RUKH\ HDY HIGG
" HPEHU 0% P RQAG\R 3V 3v 53EX\ UASHRALYHD




/ HDH@AON
7KHEDHIHODWVD/R ' HRHP B DG DHAGWRIBHGEHPZ

/ FDHIODELOW
%DDOHDVR - DQXDJ 3V
| HDHDGAWRY/
/ HDHAVSROY
5 HQABD P HOV SUCASOCDOGLQMIAW
) RHIQPUHA \WIQUMIRQ
, QMW SHOH
YODODQFHDVR * HA-P EHU
| HDHDGEAWRY/
/ HDHASROY
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) RHJQPXUHA \WIQDIRQ
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6XSSOHUI LQDQPHDUDQIHP HQW

6XSSOHUILQGAQY) DIWHHP HOVDUHRDUIRMY HGE. RHRUP RUHEDQNR I HIQ) VR SD. \WHIDP RXQVDFRP SO RZ H/IWAKSSTHY 7 KHFRP SI) WBVHTXHO® SD VKH
EDQW CFFRAEQ) \R \WH RUILDOWLP V DG FRIAMRQY DIWHHG XSRQ Z W \WH \KSSTHY 7 KHVH DIUHP HOV SURYLGH WH HQMMY \KSSTHY Z W HOUD SD P HQAMMP V/
FRP SIWG\RWHSD P HOABHEMR WHUHDMGLOYRFH

TKH* URXS KDV HWEEDKHG FHISIQ\XSSOHUILQDGAQ) DIUHP HOVZ W | LYH GFODEDQNY YOIPH  99/9$ +6968. 600G DG 6CEDCHD WURKIK Z KIFK \KSSTHY
FOQ AVFRXQMKHULQYRIFHY EH RUH WH SD P HASHUIRG RUIJLQDD DIWHHG XSRQ Z WK WH &RP SDQ 7KH * URXS 1V QRAIQYRIYHG LQ \KSSTHWAT G-AMRQY \R VLQ \KHH
SIRIUP V DQG WHH LV QR KEWERQIMIOLP STRARQ WH SD P HAIMP V' TP RXQW SD CEG! RUWHUQIXAW ( DFK \KSSTHUEHLY WH | LGDQRDOFRIR \H GVARXQV7 KH
* URXS KDVQR | LOCADO.QAUANIQ\KSSTHIAT GHAMRQAR SDMASDMIQWHSIRIUP DQGERVRBRVIGHDD JXOLIQMVIQFRQGHRANRZ W \KHDI UHP HON

$VR ' HHPEU DG \WH DYHIDIH SO P HUASHIRG R %4-AWLZ DUV \KSSTHY LV P RQAV P OQD | RJIW FRP P HADOSXURKDHY DG \R - DD
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7KHHZ HHQR LP SORVRQ CCELOMNY XQEHNXSSTHUI LDGAQ) DUDQIHP HQWIQDD R \WHSHIRG/DVDUAKOWR BXMGHWFRP ECDIRQ/RUH FKDQIHWDM QL HMAHY RU
Z HHWHHOD WIQWHYR WIGHSD CEGV\R | LOGADOGEW
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$ UDQIHP HOV | \DELOWHYXQEHJI LCDGAH SD\ P HQWLRP WHILQDQRH
YDN &RP SIQ PRXQN  &XUHRA DUDQIHP HQW SIRNGH)
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$FRAXHGH SHOWH/
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" HEWDQG ERULRZ LQIV
7 KHIRTRZ Q) EEGISUAHOMKH* URXSTVRAMBOAQ) BYRYLQ) FMEWIAOMVDGERY \WP GEWVR ' HHP EHJ

D  6LP SBIF-EVICHNQNGG\HYHDCREQIDIRDZ MM 990$  XS\WR3V ZOLKDWP R PROKV
DOGP ROKO LOMWASD PHYDV @ 7,,( IDMSEDKHGIUEB L ; ,&2 ROGROZRING @V WH7, ,(
DMFRXGEHDN ~ RU @V SOV\KHISSIFTEGIP DILQ \KFK REQY LOMFNZ LOEHFIBXDME
WHQ® BHUR @ VHIHRAWHD HDBHGRHMWHEDHR D\HU @V LQDEAURY LQFDHR GHDX@OV
IQMMWZ OEHSOGDAWHREQY IQMHWDMP XUSTHGE  SSAYIGGE @ VDIGWHUAXOV
Z | (OEH CESTHG R WH XQB0.G G SDMGXH EDDRH/ 3V

E  7ZRWIFKHMETEOYERQG Z M P DXMA/CRRW DG\ HILY RIHHGIQWHO H LFOQ0 DNV
WURXIK WHYRIDO H LFDQDGHO DB WHILWWR T HUR 3V VBWGSD L) LIQMMMDN SOV
DG RAKHP ROND \KEVHDXHYED P HW WHUDMZ .GEHEDHGROWH @D 7,,( IDMIWKHGE
Y$1; &2 SOV WHVHFRGRIHR 3V ZI@ED QMNP L DQQOID DD L HSUDMR
GAUQ) WHVKELTELOWN ERIGWP

F  7ZRWIJKHERDG Z WP DXUMAVCARW DG\ HOW RIHHGLOWHO H LFDQ0 DN-AAMURKIK \WHYGRID
0 H LFDQDGHO DR WHWLGRIHUR 3V WBWGSD Q) LOMIKDA DG RAWHP RQKOD
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RYHMHEDHR D\HIU @V LQDGAWRY LOFDHR GH DXOMQMMWZ LOEHSIIG DAKHRIEY
IQMMWDMP XUED-GE  SSAYIGGE @ VOGWHUAXOY LOEHCSSOHE\R \WHXCEOG DG SDW
GHEDDIH/
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P RXQ/R 3V % 60 LVNRQ® DQGVHYHIDI QCEGH RAMLYFHEWIH 2 Q-XH ZH
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(FUDHE\R3V 7 KHOHEDWIQMPXMDMHT,, ( DDMSOV  EDIVSRIQN
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7KH* IRSVEY \MP GEWGHGGEHDZ 1URP P RWNIHFHWR RGNV

/ RY \MP FUAWDAMNZ MW+ 6968  \HHOWKLE G SUHYRXVVEEGD

2 Q6B BHU YHINLZ DUH VLI GHG DQ DI UHP HOAZ AW + 6% \R CFTXUHDMP SOIOCHR  FUHEW W MQNREQIDIRQR -0WD0 H LER XS\R3V YOuG

XQIOBHBMP EHJ DOGSD PHMWR P ROKOD LOMWADAKH7 ,,( DM WHR LIOMEDONIQMMNDM DV - QD VSEDKHGIQUE 1 ,&2 SOV ES KK RAQY

QM LOEHFDBXDMGE WHQ® BHUR @ VHIHRYHD HISWGRMHMHEDHR D\HU @V LQDEAWRY [QFDHR GH DXOVQMMWE LOEHSOIGDAKHR ALY

IQMMWNDMP XOBOHGE.  SSAVIGGE @ VOQGWHUAXOYE LOEHDESIHGR WHXQS0.G DG SDMGHEDIR/

2 Q6HBMP BHU YHNZ DUHXHG\RH3V R WHFHEWICHZ W+ 6% VR SD. RAUUYRVGQ @/

$VR' HAPBEU 0% WHIP RQMOG\R \WHSUGASIOR MY FU-EWICHIP RQME3Y OG3V UASHRAYHD

$VR' HHPEU WHPUHYBRMROR WIVEY \WP P SBIQCHIP RQMWR 3V DOGSRWROR MV & WP [P RQMW3V

YRQG KD/ OMMGRQ\WHO H LFDQBWWAN( [FKDQIH % 0;  DQG% O ; FHOWHLE F LQUWDONE®!

2Q-X0 YHINLZ DUH \WFFHW X® FROFOGHG \WH WILG DG | RXW ERQG MKOFH | RUD\RBDR 3V ZUNPDMAMYR DG \HLY RIHMGIQWH

0 H LFOQ0 DUNAA7 KHWUILGR IHUR ERQBYIRU3V WENMG SO LY LOMBADN UDM DQG | RAWH\KEVHRXHAP RQKOD SD P HOV \WHUDMZ LOEHEDHEROWH
@ 7,,( DMMXGE 9O IFR SOV DG \WH I RO RIHJR 3V ZIOSD LQMMAGP L OGO DAD |1 H5 IDMR GUQ WHEREG WP

3UCASDCED P HQVDHDAKHHIGR HYHY ERQGP DXUW

2Q-X0 YHINZ DUHXVHG\WHERQGEP RQHAR IMKXOFHFRWR 3V RS \WH QEFDMGFBGEVICH

/ R \MP FUHAWDAMWVZ M 990$  \FHOWW: D LQMWORE®]

20-X0 YHINLEZ DUH HOMUG LQR DFBGEWI UHP HUWZ LK 9B/0$ XS \R3V ZIWKDWP R PRQKMVDGP RQKO IQMMWED PHOADN @ 7,,(

(IDMSEDKHGEIQ 1 ; ,&2 ROGROZRNG @V WH7,,( IDMFRXGEHDN  RJ @V SOVWHDSSIFCEGIP DULQ \XFK RAY LOMMKZ LOEHFDBXDME

WHQ®P B-UR @ VHIHAWHD HISWGRHMWHEDHR D\HU @)V LQDEAURY LOFDHR GH DXAOMQAMMNE LOEH SOG DARHR AT IQMIMADM P XOSIHE B
SSAVIGGE @ VOXGWHUAKOY LOEHDESOHE\R WHXQE0G DG SDMGHEDDRHY

2Q-X0 YHNLZ DUHXVHG\RH3V R WHFHAWICHZ W 90/9$ \RSD. \WHW QRFDMSFHEVICH

$VR' HHPEU oG WHIP RQMBOG\R \WHSUGASIOR \MYFU-EWICHIP RQME3Y OQG3V UASHRALYHD
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) RPP HUM QAFDWS RHAWDHOW

2Q0 KK %HNHLZ DUH HQMHG LOR D FHAVDI WP HOAZ W 9DEIPH  +6%8 %90$ YDANR %DRRSSHD DG 6FRIVEDN DY\ QRFDMS GREHY [RUD
FUGEWICHR XS\R3V 7 KHIXQB/XQGHMH FUHAWICHZ HHHIWHY DIRDAG\R WH- 0 UD$ FTXMURQLQO H LFR DQGWHS QWG E\BIMY 7 KHFHEWICHKDG D
PDMIWR \ HOWIURP \WHAMR WIQQ WHFRQMPAQO DK Z KK SOGP RQKO IQMWMDAH QD 7,,( UDMSOV\WH CSSTFCEGIP DJIQHAEDKHGLO
WH FROMFW7 KH 1 LW P RQIY \WH FUHEWICH KOG (R SUGALSDOSD PHOV DG IURP PRQK. SWGASDOSD, P HQV BHIOQ LQ 0 LRI P DQQHU Z W D JEELC
SD P HIR IQPRON  -OWDVEMADUZ HHNQ® UASRMED! ROLYFUEW

" XUCQY WHP RQMVR 0 DURK OG- XCH %4HIWLZ DUHP DGH\E R SUCFLSOCSD P HQWIRU3Y DQG3V WASHRAYHD 2 Q-XO WHUP DQQ
SUCASIOR \WHW QAFDAGEIIRU3V ZD/SUEOG 7 KHUARUFXHGAP HIRP & WP G-BWBY IURP 98/9$ DUG3V IRP \WHQE
ERQG IMKXH DG\KRWMP GOQY 3V IURP WHUHYROLQ) @CHZ W %90$ 3V IRP WHUHYROLQ) QCHZ W 600G 3V IRP WHUYROLQ)
@HZ LN+ 696 DOGWHUP DQQ) TP RQVRUZY Z DAEN-DIURP DYDDEGIFDK R YHIWLE DUH OG- O UIDROWHVHNBP HAEDA

7KHO DDIHP HOAFRQUGHHG \WH WDQUDANRQ DY 0 H WIXMKP HOAR \WH RIJIDOG-EW6\ QAFDAMG/ RO DG D Q. GEWZ DY BFRIQ] HG | RUWH B \MP P SB
FUGWIGH/Z W %9/0$ DG+ 6% P DQD GHR \KEWEQMOA! | HHFHVIQI LDEADOREQIDIRYY $ VDUAKOW WHH \WIXMKP HOAR \KHG-EWURP -XO \R' HHP BHU
WHE&RP SO0 FOFHIBELQ SUR IMRUGRW/ \WH RANBDEQ) WP DGEHUR \WH LQMPOIMKXOGRH FRWY | RUVH RUILOOG-BWAX QRFDMS FUHEW Z KLFK [P RXQMG\R 3V

6XWBLQDELON ERQG IMXDGRH/ QMG RQ\WHO H LFDQB\RAN( [FKDQIH % 0 ; DQG% O ; © HEWHRE LQUWDONED

2 Q% XIXW YHINLZ DUHVKFRHM XO FRFOG-GWHR I HIQ) R DR WIGFKH VWELEEL O ERQG IWXOGFHI RUDVRECR 3V Z \K P DMUME/CRRY
DG\ HW RIHMGIQWHO H LFDQ0 DNANDGE MKHS DAYDYRIIEG! FRIAWR)Y | RAWHERP S 7 KHILWANR T HUR \KWEKTELOW ERQBYIRU3V WG SO LY
LQMBADN (DM SOV DQG | RUWH\KBVHTXHQAP RQKO® SD P HOV WH IDMZ LEHEDHGRQWH @ 7,,( DMIMKGE 90 LFR SOV DG \WH
HRGRIHIR 3V ZIOSD LQMMHP L OO0 DD H5WDMR GUQ WH\XWEITELQW ERG\MP  3UGFLSDOSD P HONV DU DAH HIG R HYHY
ERQGP DMUW

2 Q% XIXW WHY% 0 ; ERQGGZLW \ HIUP DXUMWH SIUHGDOGWHFDSMICE! 3V ZDAHNBG

7KH* URSIVHYRYQ FHAWCHOWY DHAARGGEHBZ WP P RWBHRHWR RGHW

5 HROLQ) AHAWCA@WZ W %/9$ + - DD

2 Q$ XIXW - O WD HWMHG LQR D PXUHMNFARQIFBHEVI UHP HVWZ W 990$ 0 p[ LIFR 6 $ , QANMAYQGHYDIFDO ~GBG! | RUDQLP RXQIR 3V
7KH@HR FOEWIFFXH RAQY LOMIADMKH 7,,() DQOOHS WDMIRU @ V SOV \WH SHAHQWIH SRIQV GHMP LGHG 1O WH M DAWHWP H R LW
QIZ GZQ 7KHYDIGW R WHFRQURAYY P RQKVIURP WHEMR \LJQQ) WHRUWLOOFRQMFW  XUQ) -DWDP DEHVHYHIOGLY GRZ Q/R \WH YR
QHWDARIHKHUDP RQME\R 3V DOGDARHHIGR \WH\ O Z HHSOGIQIX®




5 HRMQ) RHAWDAMNVZ W + 6%& + - DD

2Q0 D -0 WD HOMIGLQR DFXUHQNFFRXQIA-EVDI BHP HWZ W+ 6%& 0 p IFR 6$ , QUMMFAY QGHYOFD0 ~GME® | RUDDIP RXQAR 3V 7KH
WP R WHDIUHP HONY  \BTHQIV IRXU P RQAVIURP \WHEMR H HHARQR \KH DI P HADQG DFFUGV IQAMADANH @D 7,,( UH HHIPH EDH DM SOV D
P CLILQ CSSTFTEGIVR\KWHUH HIHFHWDM ' XUQ) DG -DUDXVHGWHUYRMGQ QH3VY DG3V DOGDANHHIGR WH\ HIUZ HHSOGLQ
IX®

5 HYROLQ) RHAWDAMNVZ I\ 99/9$ + YHMZDH  VFHOWLS | LOWDORE®]

2Q$ U0 WH* URXS HOMIHG QR DFUHAWICHZ W 99/0$ |RUXS\R3V DQGDV/R 0 D WURXIK CQIP HAQ) DIUH-P HOMKH P RXQAZ DY

MUHIWHHS | RUXS W 3V TKHOHR RHEOVWEDIQ) IOMIADAKH A& 7,,( DDMSOV EDMVSRQN SDEGIPRQKO ZMWDWP R PRONV
1URP WHAMR MJQQ) WHRUW LCDCARQAERV

2Q0 DK YHILZ DUH UHIHZ HG \WH FROMPATRUWLY @CHR FUEWZ WK 990$ 1RUXS \R 3V 7TKHAHR FUHEWFRXHYRE@Y  LQMADAKH
7,,() DOQO0 HEWDMIRU A VSOV WHSHFHQEIHSRIQV GHMP LGHELOWHM WP DANHWP HR IWGIY GRZ Q 7KHYDIAW R \WHFRQUPAY P ROAVIURP
WHAMR MJIQQ) WHRIILOCFRQAMFW

b XU \WH\ HWY/ DG YHNY. DUH UHFHYHG VHYHIDOG-BRUWR L WY BYRN Q) CH Z KIFK \RIHKHUCP RXQMG\R 3V 3V DG
3V UASHRAWHD ZKIK DVR ' HRP BU DG ZHHSOG3V 3V DG3V UASHRARHD
$VR' HHPBEU DG \WHEDDCAHR W \KRWMP CHFRHGDBY k\Y DG3V UWASHRHD

5 HROMQ) RIHAWEAMN Z 1 6 DQBQGH+ YHWZ DUH

2Q0D YHINLZ. DUH HQMHG LOR D PXUHQATFFRXQAFBHEVD) UHHP HOAZ LW 60QBEHU0 pl LFR 6 $  IRUDQLP RXQAR 3V % 60 LVMILQ® DG
\HYHIDED QOEG! | RUWLY FUEWT KHP DMUNW CDMR MY @CHR FBGEWY0 D DQG DFFUHVIQAUAADAKH7,, ( IDMSOV  EDIVSRQN ' XU 1IVAIC
\HU YHHLZ DUHKDY XHG 3V XQEHUNKFK UBYROLQ) FUBWICH DG Z KIFK KDV EHHQ UAP EXWHG\R 600B0G-U" XUQ) 0% % 0 AGGRA

UWHFHYHFDK I URP KLV RHAWICH

5 HRMQ) RHAWDADNVZ W + 6968 + YHWZ DH - VHHOWR H  LQWORE®

2Q0 DK /4-INHLZ DUH HOMUHG LQR D PXUHAFFRXQAFBHEWICH DIUHP HWZ MW +6%& 0 p{LFR 6 $ | RUDQIP RXQAR 3V Z WK SIRMMRY/ B

P HOQ/R SURP IMRY CRAMVAGHAL L) SD P QAR SUCALSODG LQMBMAG 60 LVNALQE® QCE®H I RUWLY FUAW?2 QO D \KH | LLXAZP HOEP HQADI UH-P HQA

ZD/MIQHS 1QZ KIFK WHIP RQAR \WHFBHEWICHZ DV IGRBDHG\R 3V 2Q-XH WHI R P RAIN 1Q) DIUHP HQAZ DALIQHG Z KUK LGRBDHS

\KH DYDLOE®I XQB/\R 3V DOG IVWEHDW LOMBADAKHT,,( IDMSOV  EDUVSRON ' XUQJ \KH\ HILY DG %HNHLZ DUH U-PH.YHG VHYHIDC

G-BRIWR WY UYRLQ OHZ KIFK WRIHKHUDP RXQMG\R 3V 3v DG3V WSRANHD ZKIFK DVR ' HHP B 0%
ZHHSOG3V 3v DQG3V UASHRARYHD
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8 QUHRXUHGUHROLQ) FUHAWDAL.MNVZ W %OQP H

%HNHLZ DUH KDV DQ XQHXUHG FUAWICHZ W YOEP H  MGFH-X®

DADWDMEDFGRQWH @ \V7,,( SOV EDIVSRQN $VR

-0 WHOHR FUEWKDG D SD CEGI EDDGFHR 3V * XU |MAOD\ HOU YHINLZ DUH XVHG MY @CH R FUEWRU3Y DG 3V
ZHHSOG ' XUQ INFDDHLY — OOG % 0 QGQRMHFHYHFDK IURP \MVFMEWIH $VR ' HHPBU WY O@HR FUHEWY R GIH
CRWH
$VR ' HHPEU 0% WHIOUYDDHR WHGEWERIRZ [QVDG &Y WP ERG [P RQAMG\R3V 3v DG3V

UASHALHD 7KHIQUYDDHR WHEQ WP ERIGLQ

P DINANRQWWDNDM P XY KIBIWHIDUYDDHR ERUIRZ LIQIVIQ

P HKRG DG WH, QMEDIN ( TATEUWXP , QMG DM 37,,(”

, QM SHRAY UHDMG \R WH ERURZ LQIV SUAHQMG CERYH DUH LFOGHG LQ WH LOMIWAH SHOH WP 1Q WH FRQRICDMG WBMP HVR  HRQQIV OGG RKHU

FRP SUHKHQLYHLCARP H

5 HFROAGDIROR P RH-P HOVR IDELOIAR FDWK | GZ VOUMQJ 1URP 1LCDQAQ) DRAMMWNAY

YDDEFH/DVR -0OOY
&KOQJHKDAB BIRHONDK | BZ V
| ROQVRBBIGHS
3D P HQV
YRQGLMKOFHFRWW
&KOQHWKDAER RABBUAHONDK | BZ
, QMW SHOH
$ P RUYDIRQR ERGLMOGHFRIW
$ P RUWYDIRQR ERQG6\ QAFDMGEUHEWMKOFHRRW
&OFHDIROR MKOFHFRWWURP H \WRIRQR 6\ GAFDMG&WHEW
9 DODIMRQH I HAWR GHIYDYHI LOGADOQIKP HW
YODGRHVDVR ' HHP EHU
& KO HKDAB BAHONDK | BZ V
| ROQVRBBIGHS
30 P HON
YRQGLMKOFHFRIW
& KO H/WKDAER RABBUAHONDK | BZ
, QMW SHOH
$ P RWY DARQR ERQGLAMOGRHARIW
9 DODIRQH I HAWR GHIYDYHI LCOGADOQIKP HW
YODRHVDVR ' HRPEHU
& KR KDAB BIAHONDK | BZ V
| ROQVRBBIGHS
3D P HQV
& KO H/WDNER RAB-BUAHONDK | BZ
, QMW SHOH
$ P RUYDARQR ERQGLOGHFRIW
9 DODIRQH I HAWR GHIYDYHI LOGADOQIKP HW
YODRHVDVR ' HRPEHU
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$ VSUMRA® QVFRHSE \VRP HR \WH* URXSTVGHUYDAYH | LCDQRLOOLQWIKP HOWDUH P HDUKUHG DAVOUYDOH DARHHIGR . HIFK WERMY SHIRG 7 KHIRTBZ LQ) \EEBIILYHY
LQRIP DARQCERVKRZ \WHI QUYDOH/R \MAHGHIYDAYH! LOOGADOQAKP HOVDHGAMP LGHS LQSOMEXTU WH YDODMRQWAKQTXH YV DOGLCERXWXG

5 HIMRQWKLS DG
FMMW R
6LIQU LFDQW XCREVHYDE®!
XQREVHLYDE®! LOSXW\RIDIU
" HLLYDAYHI LQDGRDOQWAMKP HOW 9 DODARQWRKQTXHV DOGNH LOBXWY LOBXWY YDOH
Y RELJQPXUHR |RZ DGFROMPN VFH@RM " DFRXQMGFDK | BZ V 1$ 1$
) XMUHFDK | BZ VOUHHMP DMGEDHGRQIRZ DGH FKOQIHUDAY
IURP REVHLYTE®!| RZ DUGH FKOQHUDADAKHHIGR \WHU-SRWY)
SHIRG DOGFROMPVRZ DG DM GVFRXQMS DADUDMWDAH GRV
WHFBEWIANR  YDURXY FRXQM DM
([ KO HUWDMRSIRY 7 KHY4DAN 6 FKROVP RGOV XWHGWR YOOHRSWRYY Z KIEK LV DMWEEDG 13 18
P HARGR®I\ Z IGHD XVHGLO! LQOGADTP DNV , VWY XVHG\R HUMP DM
\WHI QUYDOHR DQRSWRQVINCQY LR CRFRXQAYTULEGY\XFK D/KH
PXUHNV] KO HUDMSUFH WHLP STOHG YROWMW LQ\KHP DXV
P DMUNY DQGWHUAN [ BHHUDM

) LQDCADOWN P DQDIHP HOV

7KH* UGSV 7UDXY I XGAURY SIRVIGHY VHYLFHY \R \WH BXMQHY FRRGCDAY CFFHW R GRP B OQG LQMCDIREIO! LDGAOOP DNV P RURLY DQG P DQIHY \WH
1 LCDQADCUMY UHIAG) VR KHRSHIDIRQ/R \WH* URXS \MURXIK LQMDOUM HBRIWAKDADCDD] HH SRXUAVE! GIUWHDGGP DIQWGHR UMY 7 KHHUMWVIGFOGHP DN
U LFOGQ) PAUHEA UM LOMBVADMUM DOGSUFHUM  FUEWIMN @rXaw U




$WHV

7KH* URXS VHHW\R P LQP [ H\WWH HIFAW R \WHH UMV B XMQ) GIYDAYH | LQOGADDLOWMKP HW VR KHETH WHH UM H SRXUV 7KHXHR 1 LCDGADOGHIYDAYHY LV
JRMHGGE WH* URKSIVSRIAHVISSIRVGE, WHERDIGR QURRY Z KIFK SURMGHZ UMK SUCALSEVRQI RILIQH FKOQIHUM LOMIMDMUM FU-BWIN WHXHR
ILCDADOGHIYDIVHY DG QRO GHUYDAYH LOXKP HONV D06 \WH LOYHIR HWR H FRW @IXAW &RP SIOFH Z W SRIAHY 006 H SRAKUH @P LW LV UMEZ HG B \WH
0 DCDIHP HMWRQDFRQMRXVEDULY 7KH* URXS GRHVRMAULQR RUMIDCH | LDRLOOLONKP HQN LFOXQQ) GHIYDAYHI LQOGADOQIKP HW | RASHIXDRYHSXERHY/

0 DUNFNLMN

7KH* URXSTV CRAVMY H SRVH LASUP DUO VR \KH [LGDADOUMY R FKOQIHY 1Q H FKOQIH WDV DQG LQMMMADAY \FHEHBZ  7KH* URXS XVAY GHUYDYH | LQDGROC
LOXNKP HOM\R P DI HIWH SRXUHVR QMDA OGG RMIQPUHER UMW LFOGQ

, QRUG-UR UHGXFH \WH UMY UHIOMG W | OFXDIRYY LQWH H FKOQIHWDMR | RHIQ XA WH* URXS XA GHUYDIYH | LD DOLOWMKP HOV\WFK DV | RZ DB/ \R
DOWWY SRKUUAXENY [URP | RULIQH AKOQIHPXUHEA

7KH* URXSIVSUIRMAY YD 1URP WP H\R WP HG-BHIEQ) ROMGIP HONVCERXAWAHGYHOR UM H SHRBIRQY/R FKOQIHIQWHP RYHP HOVR LOMIAADM/ GHIVHG
IURP \WHFUHEWICHY DG ERQG IMMXOFHXHG

6HHQRM  |RUGMERKUAR \WHGHIYDAYHI LODGADOQWAKP HOVHOMPGLQR | RARH\ HOWR 0%
( [ FROQIHUMNP DCDIHP HW

7KH* URXS XQE-MENA/WDQRNRYY GHRP LCDMGLQI RIHIQPXUHARY POQD 8 6 GRILY FROMNXHI® H SRKXUWR H FKOQJH UDMI ORMDIMRQY/DUNA ( [ FKOQJHWDM
H SRXUDHP DIIHGZ MMQDSSIRYHGSRIA. SOUP HMYDYI RBZ V

D $WINV
L YOQWIQIRHIQPUHA R WH* RS
L $FFRQVUAHYIEG RP UHDMESOMA/R WH* URXS
E /[HOM/
L % 0 XAVAXUNR |RZ DB/D0GRIWRNR SXUKDHLQMORY
L -DUWO p IFRSXADH/IY P DMIDY

7KHFDW 1) P RXQNR | LCDADCDAMV DG ACELOMY GHIRP LCDMGLQI RILIQPXUMAHY 8 6 GRAWES86 * DUG( 8 HAR3Y, DVR WHUBRWY GOMDMDYIRBZ V

86 Ya 86 Ya 86 Ya

/ ICHOMWY

1 HABRNRD
&BIQ) H FKOQHWDMR \WH\ HU

7KH* URXS FOLUHY RAMIIQOAMRYY GHRP LODMG Q| RIMIQ PXUWHIAHY P OQD 1Q8 6 GRAY 7 KHYHKLE DUHVFIP HOAVSUP DY H SRKUHDUMAIURP KLIK® SURTE®!

IRBFDIMG SXUKDAVR 86" GHIRP LODAMG LOHORY 7R P DQJH WKLY UM WH* URXS XVHV | RZ DB GG H AKOQH UDM ROMRYY %H-ILQRQ) 1Q) HEXOW AHVEQ
LOXKP HONZ HHGALIQDMGDVFDK | BZ KHEIH/XQE,) 56




, QAP HONVXVHG\R P I HRXUHA UMN

+HIHG

» QIKP HOW

+ HIJLQY
WSH

+HIHG

+HIHG

1 RARDO
86

YRR\ YDOH
$ WHNVAICELON
3V

0 DMUW

+ HaJH

0 0Q
\RXUFHVR

LCHIHAWH W

) REFDAMG

, QHIRY
SXADHLO
86'

) REDB/
86' 0;1

&DKI®Z
KHZIH

+LIKO

I RHDIMS
SXHDH/R

([ FDQIHUDM

86" 0;1

© HND XQMD

0D

\R

* LI
EHEHD
QRIRTD
KHEIHGDOG

) REFDING

SXHDHLQ

86'

UDOYROP H
WP HR
REPAUMFHR
WHKHEIHG
MAP FBEW
UM WP HYDOH
WHDR HQWV
UMY
EHEHD
RIRID
KHEIHGDOG
WDOYROP H
WP HR
RAPAUMIFHR
WHKHEIHG
LAP FBEW
UM WP HYDOH
DR HQWV

&DKI®Z
KHZH

2 SIRY/ +LIKO®

86' 0;1

([ FKOQHWDM © HAD XQMD R

IRHDUIMG
SXHDH/R

86" 0;1

7KHHIHAYHWR KHEILQ) BHDNRQKLSVLY HYDDMS EDHG RQI RUP DOGRAXP HBANRQ SU-EDUHE DARHEHILGRQ) R HIFK UHIMRQKLS DG XSEDAG GAUQ) \WH\ HIU 7KH
P OQ\RXUAVR LCHI HAYHAW IG-QNIHG B 0 DOIHP HQAGFOGH Gl HIHIAHY BHEHHD WH CRIRIDOTP RQAR \WH KHEILQ) LQWAKP HOADG WH DRAMCOYROP HR \WH
KHGIHGLMP \WHWP L) R WHKHGIHGIWP DOG\WHFUHAWIMI R \WHFRXQMSDMEY

( [ FKOQIHUDMVHQMMYIY DQDOMY

7KH* IRXS LVP OQD H SRHG R YOUDMRY/ LQ\WWHO H IFDQ3HR WHS 6 ' RIUH FKOQH UDM ) RUMAQMMYNY DDOMY SXUERHY \WH* URXS KDV GHMP LGHG D
SHAHQAGRUDH 006 GRUDHIQ3V PXAUMEA XQWDIOQWKHS 6 GRIU BBYDOARAMR ~ 7KH  SHIFHQAL WH VHOLMW UDM XVHG Z KHQ WHBRWY IRBIQ
PUHR U [QMIDD W N P DI HP HOASHYRQGHODG UHSUAHON P DI HP HOAY DAFAP HAR \KH WDRIE® SRMEG! FKOQH LQ | RMIQ H AKOQIH DM/ 7KH
VFLARW DEOOMY LGFOG RID RAMBAQ |RHIQ PXUHER GHRP LCDMS | LGDADODXANV QRN DG DEWWV WHUNQDMINR) DAKH\ HIUHIG IRUD  SHIFHQA
FKOQHLQI RMIQPXR DAV $ SRIYHQ®P BHUEHBZ LQEFDM/DQLFUDHIQSIR W KHHPXUWHR XQWWIHIWHD  SHFHQAI DOQWAKH UHBYDONRUHE ) RU
D SHAHZHNQQ R PR XQW DIDQINKH UHBYOOARUWHER  \WHIH Z RX@S EH D FRP SOUTEGH LP SDRARQ \WH GHALGRRP H 005 \WH EDDGRHY EHBZ. Z RX@ EH
QUDMH

1 HAGFRP H 3V

) RHIQH FKDQIHI RZ DUG DG RSWRV RPN

MVRHSRIA R WH* URXS \R HOMJLQR | RIMIQH AKOQIH I RZ DB DG ROWNRQY FROMFW\R P DQH WH | RUMIQ DU UMN DARADMG Z W CQNASDAG SXUKDH
WIQIRMRQ/XSWR P ROV

BHHQRM  Z W GHEIYRQI RHIQPXUMHA 1R DB D056 RSMRQYARIFWRXMBEQ) DARHHIGR WHU-ERWY SHIRG ) RHJQPXUMEA |RZ DG FRQMPADAHNDG
CEONYDHSUMAGLOWHOGH HIYDRYHI LDGADOQWAKP HOMZ MOQWHFRQRIEDME WIAP HOR | L(DROCERMRY

7KH* URXS KDV HQABGLQR FROMPVR SXUFKDHULY. P DALY | URP \KSSTHYIQ&KICD Z W \KAK SXUFKDHY/ GHIRP LCDMGLO8 6 GRAY 7KH* URXS KDVHOMIGLOR
| RUHLIQH FKOQIHI RZ D5 FRQMFWAR KHGI HWHH FKOQIHUDAMUMN DUMQ) R 1XMUHSD P HOVLQS 6 GRALY

, QMAWADMUNN P DQDIHP HQW

TKH* URXS VH SRHG R LOMIMADM UMN | URP \KH ERURZ LIV DAD YDULE® QMDA R Y \WP G-EWKHY YDUCE®! DM DG
P DQIHGE WH* RS E P DQBQQ) DQOESURSUDMEDDFHERR HHDI L H3 005 YDUCEG IDMERUIRZ LQIV

IfHGWDM 7KHUM LV

7KH* URXSIVH SRKUAAR LQAUMDM/RQ! ((DRCOITEL MY DHGABGG LOWHOTXLAW UM P DRI HP HNHRIROR \KLYGRA




, QMAADMVHMAYMY DQDOMY

7 KHVHLN WY DEBOMY SIHWHIMG LQ DG Z DVGAMP LCHS BEDHG RQH  SRUH R WH LOMIAXNIDMY XMHG ) RUYDUDE® DM ACHONY \KH DO H/Z HH
SUHSDUHG DXAP 1Q) WDAKH P RXQAR \WHICHOWN RANBAQ) DAKH WERWY CDMZ DV RANMBEQ) GAUQ) WHUHEH. SHIRG $ RHSHHQWQRHDHRUG-RADHZ DV
XVHGWIQMODD WSRWQMHADMUMIVRO DRI HP HADQGLOQWAQ UHSUIRHIAKHDAVAXP HONR WHUDWRIED SRMEGI FKBQIHLQLOMIANDM/

7 KH \REDCP RXQASOG | RULQAMMMDAD YDUCE®! DM DVR ' HAHP BHU DG ZD/3V 3v DG 3V VASHRANYHD 1 \WH

IQMMNDAWKDGEHD  KLIKHU\WHSD P HWZ RXGKDYHIP RQAGR 3V 3v DQG3V DG ®ZHJ\WHSD P HYWZ RXGKDYHIP RQMG\R

3v 3v OG3V UAS-RYHD KDY DERKHUYDULEBY Z RXTS KDYH UHP CGHE FROABQMMH* URKSTV GHAGARP H FRX@S GHRUHDHLGRUDH3Y
3v DG3V UASHRALYHD

& UHAWIWN P DQRIHP HQW
7KH* URKSIVFUHEVWIMN DIMA/P QD 1URP FDK DYGFDK HIXLYDBQW GHIYDAYH | LQDGRDOLQWAKP HQVZ W | DYRDEGI SRUMRQ/ DQG WECHCFFRXQIVUHH YCE®H

5 HIDAQ) FDK DG FDK HNXYDBQN DQG GHLYDAYH | LCDGADOLQWIKP HONZ W D DYRUIEGI SRANRD WH* URXS RSHIDAV RQD Z W | LDCADOQAMMRY/R BFRIQ] HG
\RYHR ZKIFKIVZ K IWARMGHYWHUMR QRO FRP SIOFHR VG FRXQMSDMAAR EHEZ

) RUWH FRP P HIA DOCFARXQW UHFHYTE®! \WH* URXSTY H SRUKUH R FUHAWIMN FROAHQIDARD LV CRAVMI QU LFDDADY QR PMXRP HUWSUAWHOVP RMWDD R \DBV DG
URHYDEGY 7 KHFRAHADIRQ R FUHEWIAN LY TP MG GXH VR \KH | CRAKDARH PR HUEDH LY @LIH DG XQUHDAG VUG CRIRW AYHYH J HRIUSKLEDODWDY &UHaW
SRIR KDVEHHQLP SBP HMG | RUHIFK FXVRP HURKABEDKLQY SXUKDHTP LW &XWRP HY/Z KR GR GRADM WHFU-GEWIH HBRH/AFARME. WH* URXS FDQRQD FOUY
RAMBQURNR/Z W WH* URXS WWURXIK SHED P HQW

GHHQRM | RUIXWKHUGABY ROWEGH CFFRXQABFHYCEGY DOGWHH SHRMG FUGEWRHAWP DM
& RUDM.DOKHIS DVVHRXUW DG RAHUFUHAWAKDGR-P HOV

7KH* URXS GRYVQRMRGB00  FRADMDCRURKHUFUHAWAKDGRHP HOMWR FRYHULWFUHEWIMY DARALDMG Z LW W1 LDGADCDAHN

2 YHMEHZ R WH* IRXKSIVH SRXIHWRAHAWIWN

&UHAWINN UH HY VR \KH UNN KDAD FRXQIM S Z LEDGH DXONRQ LW FRQAMEFXDORED] DNRQY XA LQ DI LDERDORW IDQWRWH* IRXS $VR ' HHPBHU \WH
* IRQIVP O LPXP H SRKUHR FUGWIAN Z MKRAWENCQ) LQR DFFRXQAID . FRIDMALDCKHTS RURKHUFUHAWHIKDGRHP HOWV Z KIFK Z LGFDXVH D | LCDCADOBRW AR WH* URXS
GH R IDOUH \R AVAKOLIH D REQIDNRD B\ \WH FRXQMSDMM/ DCUMAY [URP \WH FOUWY 1) TP RXQAR \KH UASHRARWH BRI HG | LCDGADDDAHAN DY WBIMG 1Q \WH
FRORIEDAGWEAM HOWR | LOGADOSRANRD

) RUMIDCH UHFHYCEGY \WWH* URXS KDV DESTHG WH P ST LHG CESURTFK R P HDUXUH \KH GRW DERZ DFH DAL HIP HLQWWKP HOWV 7 KH* URXS GHMUIP LCHY\KHH  SHRMG FUHAW
I RQWHHLMP VB XMQ) DSIRMIMRQP DAY HX¥P DS EDVHG RQ KIMRUFDORUHAWBRW H - SHIHFH EDVHG RQ WH SDINGH MV R \WHGBRY GAMP LCHGE \WH
@IV \ HOY SOV WH PXUHABHIRG DEWMMS D DESURSUDM VR UH GPAPXUHONARQA R DG HAP DM/R I XMHHRGRP IF FRIBUWRY/ $ FRAQIO \WHFHAWIMN SUR LBH
R \KHHDWHNV LY SURHMS EDHG RQWHUSDINGH MY QWP VR WHSURYIMRQP DAY  7KHQRM  LFOGHY I XURHUGHELY RQWH QW DIBZ. DRH | RAWHHDWHV




/ ITXIAW UMN P DQDIHP HOW

7 KH XGNP DMUASRQUELDN | RUGNAGW UM P DERIHP HQAAVZ WK\WHEROGR GUHARLY Z KIFK KDY HWEEDWKHGE DQ DSSURSUDM X GW UM P DRI HP HOWULP HZ RIN
IRUP OIHP HOAR \KH * URXSIV \KRWP HAXP DQG (R WP IXQAQ) DG ATXAW P ODIHP HOAUTXLLP HON 7KH * URXS P DEDIHY ATXAW UM B\ P OQEQQY
DEDOM WAHYH/ EDONG) | CROMY OOG UAHYH ERURZ 1Y ICAOMY B\ FROMANO P RURICQY \WH | RIHFDIDIG CRXMOOFDK |GZV DGR P DAKLQ) \KH P DMWY
SIRIGVR |(DERCCDAMVDGAEONY ' HEWYR DEIWRDOXQELY QI CFLONAKDAKH* URXS KD/ DAVANSRIOR | XUKHUHGEH @AW UM DHVANRMWEHEZ

7KH IQOAQ) DIWHP HQN Z W \KSSTHY WDADH P HMRGG IQRMW Y DG D P DCH\R VHHN HILFHR 1O WH SD P HQAR \KSSTHY DG \WH &RP SI) KDY
FRIFHDAMS 3V 3v 0G3V IRUWH\ HOY DG WSHANHY R DFFRXQNV SD CEGI\R WSSTHYR WH* (RS ZIW  GFIC
EDQW YOIPH %90$ +6%& 600N\ 60EDGHD WDKHUWDD Z W D AYHYH JURXS R \WKSSTHY DEBZ LY | RUEHRUSD P HWSDIRQ) 7KH 0 ORIHP HQAKDY
DAHAHG\KDARHERP ST GRAVGRAHD RQH WEHGSD P HWALP VOQG\KSSTHY JHIHIDED KDYHQRAB-FRP HIFRXWRP HG\R RUGR RAHD RQDGYDGFHSD P HYXQGHU
WHI LCDGALQ) DIUHHP HOWV, | WHI LDGADOL QARG Z HMVR Z WKGILY. WH D UHHP HMKAK Z LWGLY. DOZ. RXTS GRATH HAAKH & RP SDQ) v CELOW \R VMBI CCELONY Z KHD
GH

[ IXIGW P DXUMY DQDOMY

7KH* URXS P O/ IWATXGW UM B P OQEQQ) DEHNOMUHYH/R FDK DG EDQN FUHEWIGHY DYDAOEGI DG FROMMAMM® P RQVRUIQ LW SURWRMS DG CRXDOFDK
IBZV 7KHP DXUNY DEIOMYR GDHIEOMYLYSHHAMGIQRM  DIGERY WP G-ENP DXUMAVH | RO DG DHSUAHDMGLOGRM

7KH* URXS KDV CFFHW\R | LQDGAQY) | CAOMNY DY GARUBHGEHBZ. 7KH* URXS H SHAW\R P HHMWVRNHUREQIDIRYY | URP RSHIDIY FDK | BZ VG SIRAHHG/R . P DXUQY
ILCDADCDAAN

%O\ FUHAWIGH/DQG B WP GHEW

$ P RQMHS 3V

$ P RQNRMHE

7RECFUHAVICH DG WP GEW 3V
&DBMICP DQDIHP HW

7KH* URXS P DI HY LW FDSMEOWR HOUXUH LW LODEH CEGI\R FRQMXH D/DJIRQ) FRIFHD Z KUBIWP [ LP 1] HY/ UMD/ | RUMWAKDUHKRTHY WURKIK \WH RSP L] DIRQR LW
FESMIOWAKFUMUH 7 KH* URXSTVP DO HP HQABHYLHZ \\KH FDSMEDKAMUH Z KHQ SUAHOAY W1 LCDQRLDCSURVAMRQV\R WHYRDGR! * LLHARLY DOG WRANKREHY D/ SDWR
WHDQQOOBMQHNVSDR :  KHYSHIRIP Q) IWUHYHZ. WHYRDGR! * LUHARLY FROUGHWARHFRWAR HTXUWY DG IWDKRADAG UMY

7 KHFCSMIDAUKPMUHR \WH* URXS FRQIMVR QHAG-EWGHBWIG ERURZ LQIVAVFBRHGIQRM  D\MIGHSAINY FDK DOG EDQN EDDQRHY DQG WRANKRGHYHIW R

WH* URXS
BVRANKRGHMHTXIW
B\RANKRCHMIHIXW VR ' HHP BHU DG B QPEHR KW LVDVIRWBZV
%HAMEZ DUHGHO p{IFR 6$ 3, GH& 9
$VR' HPEU $VR' HRPEU $VR ' HHPEHU
) L[ HSFOSMID

9 DUCEGIACEMID




& DSMICP RYHP HOWI RUWH\ HOUY DG

7 KHFDBMUOWRAN LV UHBURVHOMG B 1XQO \MEVRUEHG DG SDGARP P RQWKDUWA/Z W (R SDUYDDH 7 KHILL HGP 1QP XP FDEMID Z WWRAWWZ WG DOWKW V3V DG

WBUAHOMGE KDWY 7 KH YDUDE®I FOSMIDWRAN LY XQIP WG

$VR' HHPBEU DG WH* IRXSKDG WHDKY KDWY RQZ KIFK (RAYIGHIB/DHSOG

MG/

2Q0 DFK WH* HHIDOBKIUHKRGEHW 0 HAMY DSSIRYHG DSD P HOAR GYICHI/IURP AEQHE HOLQQIV IO WWH TP RXQAR 3V ZKFK ZHHSOGRY

0 DK 30WR \MLVCP RXQW3V Z DVSOG\R &P SOIHUEDHGRQIW\KDUKRBQ) 7 KHAVIGHIGSHAKDMHZ D/3V

2Q$ SUo WH* HHDOSKDUKRTHIAO HAMY CBSURYHGDSD P HOMR GYIGHIY IR BABIGHG HDQIVIQWHEP RXQIR 3V ZKFKZ HHSOGRQO0 D
30YR WLYCP RXQNV3V Z DVSOG\R &P SOIHUEDHGROIWMKIMKREQ 7 KHAVGHIGSHAKDHZ D/3V

2Q-X0 WH* HHIDO6KOWKRTGH 0 HAMY CBSURYHG D SD P HQAR GYIGHISY IURP BRIGHS HOQIV LQ\KH [P RAQAR 3V ZKFK ZHHSOGRY

$ XIXWWV 30WR WLYIP RXQA3V Z D/SOGWR &P SOIHUEDHGROIWMKDUKRTQ) 7 KHAYIGHIGSHAKDHZ DV3V

2 Q2 AREHJ \WH* HOHIDOBKDUHKREHWO HAMY CBSURYHGDSD P HWR GYIGHIE/IRP WABRIGHG HDQIVIQWHEP RXQAR 3V ZKFK ZHHSOGRY

1RHPEU 30WR WLYCP RXQN3V Z DVSOG\R &P SOIHUEDHGROIMKIMKREQ) 7 KHAVGHIG SHAKDHZ D/3V

2Q0 DK WH* HHIDOBKDUHKRTHINO HAMY CBSURYHEDSD P HWR GYIGHIGYI P WHBIGHG HDQIVIQWHIP RXQIR 3V Z KK Z HHSOGLQFDK

RQO DK 30YR WLYCP RXQNV3V Z DVSOG\R &P SOIHUEDHGROIMKIMKREQ) 7 KHAVIGHIG SHAKDHZ DV/3V

2Q0D WH* HHIDOSKDUHKRGEHYO HAMY DSSURVHGDSD P HOAR GYIGHI/IURP AEIQHG HDQQIVIQWHIP RQMR 3V ZKIFK Z HHSOGIQFDK

RQO D 30YR WLYDP RXQWV3V Z DVSOG\R &P SOIHUEDHGROIMWKOMKREQ 7 KHAVGHIG SHAKDHZ D/3V

2Q-X0 WH* HHDOBKDUHKREHWO HHMY DCESIRYHGDSD P HWR GYIGHIGYIURP UBIGHS HLQQIVIQWHIP RXQAR 3V Z KK Z HHSOGIQFDK

ROS$ XIXWV 30WR WLYCP RXQA3V Z D/SOG\R &P SOMHUEDHERQIM\KDMKREQ) 7 KHAVIGHIGSHAKOHZ D3V

2 Q2 AREHJ WH* HOHIDOBKOWKREHI0 HAMY CESIRYHGDSD P HQAR GYIGHIGY IR HEIQHG HDQQIVIQWHIP RXQAR 3V ZKIFK ZHHSOGLQ

FDK RQ1 RYHP EHJ 30YR \WLVCP RXQWV3V Z DVSOG\R &P SOIHUEDHGROIW\KDUKRBQ 7 KHAVGHIGSHAKDHZ D/3V

2Q0 DK WH* HHIDOBKDUHKRTHINO HAMY CBSURYHEDSD P HWR GYIGHIGYI URP WHBIGHG HDQIVIQWHIP RXQYR 3V Z KK Z HHSOGLQFDK

RQO DK 30YR WLYDP RXQN3V Z DVSOG\R &P SOIHUEDHGROIW\KDUKRBQ) 7 KHAVIGHIGSHAKDHZ D/3V

2Q0D WH* HOHIDOSKDUHKRGEHYO HAMY DSSIRVHGDSD P HOAR GYIGHI/IURP EIQHG HDQQIVIQWHIP RQMR 3V ZKIFK Z HHSOGIQFDK

RQ0 D 30YR WWLVIP RXQNV3V ZDVSDNGWR &P SDIHEDHSRQWNKDHKRGQ) 7 KHAYIGHIGSHMDWHZ D/3V




2 Q% XIXW WH* HHIDOSKDUKRTHWAO HAMY CBSURYHGDSD P HOAR GYIGHIY IR BABIGHGHQQIVIQWHIP RXQR 3V Z KIFK Z HHSOGLQFDK

ROS$ XIXWV 30WR WLYIP RXQA3V Z DVSOG\R &P SOIHUEDHERQIWMKDUKREQ) 7 KHAYIGHIGSHAKDMHZ D/3V

2Q1RHPEH WH* HOHIDOBKDUHKRGHO HAMY CSSIRYHGDSD P HWR GYIGHIGYI P BARIGHE HOLQQIVIQWHIP RXQAR 3V ZKIFK ZHHSOGLO
FDK RQ1 RYHP EHJ 30YR \WLVCP RXQWV3V Z DVSOG\R &P SOIHUEDHGROIW\KOUKRBQ 7 KHAVGHIGSHAKDOHZ D/3V

/ FIDOUHRHIH

5 HEIGHS HDQQIV LFOGH \WH WEMRY GIDOURHYH 7KHO H LIFOQ* HHIDZRSRDM/ I WX/ \WDADAGDAY R GHAGFRP HR \WH\ HDUEH DO/ HIBG \R \WH
GIDOAHYHXQIDKHUAHYHHDOY R FRP P ROWRAN DASDUYDOH KIMRUFDOSHRY 7 KHGIDOWAHYHP D EHFCSMIT HGBXWP D GRABH GMMEXAG XQDW/\KH
* LRXS LVAMRYHS 7 KH®IDOWHYHP XWEHU-SBKHGL WMWY BHBAE-GI R WDRY

$VWKH 2 WAQY * HHDOSKDBKRTHM O HIMY KHBERD  $SUO LWZ DV CBSURYHG \R \MDQU HUIURP WH &RP SO0 1 GHASUR LWIKH TP RXQAR' 3V R EH
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TKWV672&. 385&+$6( $*5((0 (17 WVSIWHP HOV LVHIMHGLOR RQ- DY B DGIPRY

TXSSHZ DH6HYFVO p[ IR 6 GH5/ GH& 9 DVRAHIG GHUASRQLEIEDG @P My GH FDSMBOYDULE® GO RJIDQ] H5 0QG YDIRY H MY XQEHJIWH
@QZVR 0 H LR 3760 ~ RE6HMBIAS FEUNHEBIRYH

3UP IHHYID/, QMIDNRIOSR SHDWH 8 $ DARRSHDMWHZ W H FOG-GIHEOV AR SHDW P HAKMIHMGM IOSINHIMKHG  LFRSRIDMS XQA-HUWH
Q@Y VR WH1 HKHMDQO/ &R SHDIWH”

7XSSHZ DHWIDG/$ P HIFDV%9  DSUYDMARP SDQ Z W @P WG ICHAW  BRV@M YHIRRVAKDS P HABHSHNM CDQSIDNHINKHG GXO  LFRSRIDMG DG
YDIGRD H MM XQGHMHOY VR \WH1 HKHMIQGY 2 %4D05/$ P HIFDVY0

9/ DMD$ P HIFD, QYW HOV ,F  DFRISRIDMR)GX® LGFRSRIDAG DG YOIED H MY XQEHMWHOY VR * HIY O 3. QAWK HON' DG FROANHD Z W 760
&R SHDM DQGYANNB/$ P HIFD/%0 \WHS6HIBLY DOGHIK LQAYIGMW D3 6HIBY

9 YHMZ DHGHO p[LIFR 6 $ 3, GH& 9 DVRAHIGDYQP D SURP RIRLD GHLQHMY Q GHFDSMIOYDUDERI GO LFRBRIDME DG YDIRY H MM XQEHMH@Y V
R O H IR 397 DH RE3IXUKDHI

9, 'DW6$ GH& 9 DVRAHIGDYQP DGHFEMIOYDUDERIGO LFRERIDMG 00G YDIGD H M) XQGHMHOY VR 0 H IFR 3' DV H IFR
9, ' DWRWIMQ (GMUDH&RP HAR/ WD DVRAHEDGH@P MG GO RIDY H500G YDIGD H MM XQGHMHOY VR %) 103" DWAD IO DG

9,, &Dr6XCRHIRCH$ SRR CHIHIEDVGH3URGARY3HARIVHS WIRVSID/ DU V@D DVRAHEDGHIP MY GO RUDG] H3D06 YDIGD H MY XQGHMHOY VR
04} LO 3&DY 6X0 DQG FRIBAYHD ZIW ' DWO0 H LFR DQG ' DWWAL 1O \WH 3&RP SDQHY DQG HIFK LQAVIGOM D3&RPS) ~ DQG WH &RP SIQH/
FRIDAMHD Z K WHG HIBLY DQG 3 XUAKD WH2 300 DOGHIFK [GAYIGOD  D330M/

7 KWV$ JUHP HQAW\XBEMPWR \WHI RTRZ LQJ 5 HAAUY DG & @MX\WH/

5(&.7$/6
: +(5($6 &R SHDM LV\WHUHRG DG EHH IADORZ GHUR RH\KDWHR FDBMUIOWRANR DWW H IR WBUAHRNY CSSUR P DMY R \KH FDSMUOVRAN
R DYO H IR \WRK\KDH \WH3'_ DY H IFR&R SHDMW 6KDH
: +(5(%$6 760 LVWHUWRG DG BEHHIADORZ GUR KDWWR FAOBMIDWRRN R ' DWW H IR WBIWHNY H AF-BWRUWH' DWW H LR &R SHIDIA

6KDH DOKHFDBMIOWRAN R ' DWW H IR VXK FCBMIOWRRN RZ GHGEL 760 \WH3' DWW H IFR760 6KDWY DOGFRGANHD Z W \WH' DWW H IFR&R SHIDM 6KDH \WH
3' OV H IER6KDWV




© +(5($6 YWDI/S$PHIFD/%9 IV \WH BFRG DG EHHIFDORZ GUR TRIVR FOSMOWRN R ' DAL 1O USUAHIY R WH IMXHG DG
RAMDQEQ) TXRIVR FCSMIDXRFNR ' DWOAL] O WH?' DYWAT) LOSKDWY

© +(5($6 , QN HOVLY\KH UFR.G DG EHH LALDORZ QGHUR TXRIVR FCBMBOWEEN R &DY 6X0 U-BUHIY R \WH MXHG DQG RAWBEQ) RIVR
FOBABDWHAN R &DY 6XO WH2 &DY 6XCBKOWY DIGFRIANHD Z MWWH' DVD H LFREKDUWYOUGWH' DYWL LOSKDWY \KH? 6K

: +(5($6 LQFRIHANRZ W DOGDVDFRQAWRD! RUHIMIQ) LOR \KV$ JUHP HQABDW , 3 + RBQIV/ / & D' HIZ DHAP MMGACEMY ARP SO DOGD0$ | LADMR
WHEHIBLY 330W/ IFDR)  ROWHRHKODG DOGYHAKLE DBHRUWS | LCDM RQWHRKHUKDOG Z LA DANHEBMQ) HIMIQRWKH/ LEHQHS JUHP HOVSXUXOQAR Z KIFK 300V
/ IFHQRUZ LU UDQAR - DUHRULWS |1 LODM \XEMPAR WKHWWIP VR KK / IFHQHS JUH-P HOAVDQH FOMYH \KECFHE®! \MDQU HIDE®! SHSHXDO LUHYRFTEG! UR DOV [ UH
IXE SOGXS UWKWDIGE CEHQH \R XVH \KH 3 7XSSHZ O BUDQG DQG RKHU LOMBRXOOSURSHW GAAUEHG \WHIKQE-ULQ H AKGQIH |RUD RH WP H @FHQH [HH SD P HOAR

32 CH7IP H/ IEHDH) HH  \R3DW/ IFHRRU

© +(5($6 LOFRIGHANRYZ W DQG DY D ARQAWRD | RUHQMIQ) LQR \MV$ JUHP HQVBHIBLATS HBUAHIEBYH RQWHRHKDQG DQG&PSOIHU6$ GH& 9 ROWH
RNHUKOGG HOMPGLOR ROWHEMKHIR LORWKH7 UDQLRIRQEXSSRVES JUHP HOW

© +(5($6 LQFRIHANRYZ W DQGDYDFRQAURYI RUHDMIQ) LOR \MV/$ JUHP HWZOWY 8 6 2 SHDNRYY/ / & D' HDY DWHAP MGACE.QW FRP SDQ. DQGD0$ |1LADAM
R \KHEHBLY 230 2 SHIMRY  RQWHRHKDIQG DOGY4HWZ DHGHO p[IFR 6 $ GH& 9 DR$IIIDMR 3XUKDHI RQWHRKHIKDQG Z LOD DAKHEGMQY HIMIQR \WH

0 DX DAMUQY $ JUHP HQWV

© +(5($6 LQFRQQHARQZ W DG DYDARQEMRY! RUHMICQY LQR WV$ JUHP HOABDW/ LFHORU RQWHRHKDQG OQG' DW0 H LFR RQWHRKHUKDQG Z O DAKH
&BRIQ HIMIQRWHO RB/3XUKDHS JUHP HOMDG

T +(5($6 \XBEWRNR\KHWLIP VDG FRIGMRY/ \HAVRW LOWLV$ JUHP HQMKH 6 HTBLY Z VK \R VHDWR 3XUFKDH DG 3XUKDHUZ MKHY R SXUFKDH DG OFIAUH | RP
\KHEH®BLY DOKHEKDWH




12: 7+(5()25( IRIDBIQFRMGHDIROR WHP XWOCFRYHIION DG DI UHP HONV FROEIGHS KHIHQ DOGWWHLQMIAR WH 3D/ \R EHGI DI ERXQG \WH 30
KHMR DIUHDVI RTBZ V

&/ $86(6
$57,&/ (,
'().1.7.216

6(&7,21 ' HIQWRD/ 8 QBWRKHZ MHSUIRIGHE | RUQWLYS JUHP HWFDBABD HEWUP VXVHGLOWKLYS JUH-P HONBXWIRAGH LGHS KHIHOQ\KDKDYHWWHP HIQQIV
JIVHOWRWP RQ([KIEVS  KHMR

$57,&/ ( ,,

385&+$6( 2) 6+$5(6_&/ 26,1*

6(&7,21 SXHDHR \WHEKDUH/

8 SRQKH WP \/ DG \KEMPAIR WH FROEMRQY VAR LOVMLY$ JUHHP HOAVDARH & EMQ) \WH 6HIBLY \KDDVHID DALIQ WIQJHJ FRQYH. DOG GHIVMHUVR 3XUKDHU DQG
SXUKDHNKDD GUHA® RUIGAWR® SXUKDH CFTXUH OOG CFR-BAURP \KHGHIBLY \WH 6KDWY | WHDQGFBIUR DO ( (PP B RKHUWDD 3HIP LWKG ( PP ELDGRH/\HA
IR IQFDAH H R \WHGH LQUWROR 3HIP WKG( GPXP BLDGFHY | RUKHSD, P HOAB. 3XURKDHUR \WH7 RO RMGHIDAR)

6(&7,21 EBQY

D 7KHSXUKDHDQG\DBIR \WH 6 KDWY FRQMP SIAGKHIE \KDIMNHSOFHDADFRIQ) WH3&BMQ) WREHKHBDN ~ DP  1HZ <RINWWPH (R MAUWDDILYH
YOMCHN' D VIRBZ QY WHDM CRNRY RU R \KH H \WOASHP WG B\ CSSOFCEGY/ [ ZOYHU R \KH CSTFIEG! FROGWRQ/ VAR LS WFBIO .., RKHUWDQ FRIGWRYY
ZKIFK B \WHUDMH DR EHVDM HGROWHE Q) * DMEXWXEMPAR WH\DIY CFRMRQRUZ DYHUR \WRHFRQAMRY/ DANHRILFHVR * UHEH) 7UXW 6 & 3DHRGHD
5HRPD1IR 3+ &RBQD&DMWPRE & 0; &3 0 H LFR RUDNXAK RKHMP H GDMRUSOFH DY 3XUFKDHUDGG \KHE HIBLTS HBUM-QBIYHP D P X0 DIUH
XSROLQZ UMGY \KHE RQZ KLAK WHE&BACQ) \ENAVSOFHEHQ) WH&BMQ) ' DM

E $ WKHEBMQ 3XUAKDHMNIDOCHYHJRUFDAHR EHGHIYHIHG

L \R\KH6HDATS FBUWHBYH D FDWK SD P HQAHTXLYDBOQAR \WH ( WP DMG & DK & RQUGHDNRY P LOXV \WHS G HON VARZ $ P RXQVSD CEBIR P HXQVR
HBAURQF Z LHWDQUHYR [P P HADMD DYDLOE® | XQR/ R \KH CFAFRXQARIVLHG W SXURKDHUE, WH 6HTBLIATS FRUAVHQRIYH 1O Z UMY DABDALYH9oMCHW' DV SURUMR \WH
&AMQ "' DM DIGWEHDBDMEE \WHEHDBIATS HBUAHUBARYH R WH 6 HTBLY LQ CFFRUEDCRH Z LW Z UMK LOXKANRQV\R EHSURVIGHG B \WHEHDLATS FBUAHQBRYH DABDAWUH
YMAHW' D VSURM\KHEBMCQ SIRNGHEWDAXRK DERFDNRQ\KDOEHP DEHVR WDAKHPXP XOIH' RMUCP RXQAR DY REOS RMAHDNRY Z KHKHILQ6WHAN & RMGHIDIR)
RUIQ&DK & RMGHDINRY \KDTEHDBHADMS W HFK 6 HBULOQ CAFRECRHZ LW \KRH UUASHRRYHE HBUAT3 HIFHQED H, QMY




L R\KHEHIBLY WHQ® BHUR 94HWZ DHBKIWY 1<6( % 0; HDOOR $ AVIGGE % WHO: $3 R %HMWLZ DHEKOWYIRUWHSHIRGR

FROHPAHWIEQ) @ VHIEQ ROWHWIAQ @ P P HADMY SURWMR\WHAMR \KV$ JUHP HOAR B\RIN&RUGHDIRY R EHDSRADMG P RY) WHGHIBLY LQCFFREFH
Z 1\ Z UMK LQARKPRQY\R EHSURVGHG B\ WH BHIBLYTS HBUMHOBRYH DABDKAKUHISMQHN D VSURMR WHEBMQ)  SURVGHEWDAKAK DIRFDNRQ\KDWEH P DGH\R \WDAKH
PP XDIYH' ROUP RQAR DD7RED&RQMUCADIRY Z KHNHJLQ 6\RAN &RMGHDIR) RJLQ &DK &RMGHDINRY \KDDEH DIRFDMG \R HIFK 6HIBULQ CFRREDRH Z W \WHU
WASHRARYH 6 HIBLT 3HAHQEDH , QMIMAT7 KH 6\BAN & RUGHDIRQ \KDEH GHIYHIG B\ 3XUADHULQ ERRN HOY 1RP BHDUQ) \WH UMMARYH GIHIG SIRMGG LOBHAUWRD — F
DG SURP S WHIIWURQ WH &G ' DM 3XUADHUNKDDGHIYHUVR \WH 6HIBLAT 5 FSUAHQBIYH D FRS. R \WH BFRB/ R &RQMHQBDS\RAN 7UDQMHU 7 AWARRP S
WM HUDI HWRUS XUFKDVHU \KRZ QY HIFK CBSTFCE®! 6HIBUDY WH UHFRG KRBHUR \WH QP BHUR YH-IWLZ DUH KDWY D/AURMG B WH 6HIBY 5 HSUAHQEBAYH LO CFFR EDGFH
Z W \KHLP P HADMD SUFHEQ) VHOMIH 7 KH3DWAVDIBHWDAKHO : $3 IROMHSHIRGR  FROAPAUYHWIEQ & VHEQ ROWHOWEQ @ SURM\KH@MR WY
$ JUHP HOW

UL RKH(\VRRZ. $ JHQMEHS GV HOA( VAURZ. $ P RXQAVSD CEBIE. P HDQVR HPRURQE Z LUWHWBQIHY R P P HADAMD DYDIOE®! | XQB/\R \WH CFFRXQAR WH
(VARZ $ JHQMR EHKHISLQRAURZ LQOFFREDGFHZ WW\KHWLP VR \WH( VARZ $ JUH-P HOVRUWHSXUISRHR VHRXUQ) \WHREQIDMRQ/R \WHEHIBLYIQBHAIRD ||

1Y \R30MV/ IFHQRU DFDK SD P HOAHTXLYDBOQARWH2 GH 7P H/ LFHQH) HH SD CEGIR, P HDQVR HBANRQF Z LWHWMBQWHYR 1P P HADMY DYDIOE®I I XQB/ \R
WHIFFRQNRNLHG\R 3XURDHUE, 308/ IFHRUDGG\WHE HIBLATS HSUAMQEBYHLOZ UMY DABDIWUHISMQAY D VSURMRWHE®IQ DM

.Y \R30M// IFHQRJ DFDK SD P HYWR R EHSOGIQFRQGHRAIRYZ W WHO RO 3XUKDHS JUHP HQAVSD CEGIE. P HIQVR HPRURQE Z ILH\WDQIHY
Z(;g&l-lﬂg’d@ DOOEG! 1XQG/ \R \KH CFFRXQAGRINIHG \R 3XUKDHJE. 30V / LFHQRUDQE \WH 6HIBLY 5 HEUAHQIBIYH 1Q Z UMEY) DAGDIMKUAH 96MGHY' DV SURUVR \KH
" YL \RHFK R WHEHIBLYS HUAHQBAYHDQG( VAURZ $ JHQMKH( \FBRZ $ JUHP HWGXO H HXMGE! 3XURKDHJ
YL \R\KHEHIBLYTS HBUAHQIBMYH \KHS HIRDINRQS LIKWOGG/ RN XS$ JUHP HQAVGK® H HXAGE, 3XUKDH
YL \R30OW/ LFHQRUWKH/ IFHQHS JUHP HQAVGXD H HIXRGE 3XUFKDHU
[ \R30MW 2 SHDIRY/ WHO DX CRMUICQY) $ JUHP HQAGXD H HXRGE. 3XUFKDHJ

. \R3DW3RGFW+ RAQIV/ / & D' HIY DHAP WEICHON FRP SDQ. DQGO0S$ HHADMR \WHEHLY 330W + RBQIV  \WH1' $ 7HP LDIRQ GXO® H HAXWMG
B 3XUKDHJ

L \RWHEHIDLIATS HBUAMHQEAYH DRHWIFDMVUIGHGE, WHVHFUARY RUDQ DAKRU HSMIQDRY R 3XURKDHUFHWA 1) DAR L \WH2 UIDQ] DARIDD RXP HOV
R 3XUKDHJ DG LU UBAROMRY/R \WHERDGR GUHARLY \KDHRTHY RURKHUCBSURSUDMIRYHOQ) ERG R 3XUKDHUDAKRU L) DG CBSURYLGY \WH IXOGRH DGG GHIYHY
R WH 6\RAN &RMGHIDIRY DQG WH H HPANRQ GHIYHY OQG SHURP OFHE 3XURKDHUR \WLY'$ JUHP HOADGG 0D DIUHP HQW LQWAKP HON FHWIFDMY RURKHUGREYP HQV
H HOWGE 3XUADHUSXYXOOARWLYS JUH-P HON




[l DFHWIFDMRUWAROMROMIGHG RQEHKDOD R 3XUKDHJ B\ DY DARRU HE IR RURIIFHURJGUHRRUR 3XURKDH GOMGD/R WHEGMCQ) * DM MY
WDARHFRBWRONAWRW IQBHARD  D/KH UHIMAMVR \WHU-SUAVHQBINRYY Z DUDQNY DG FRYHIQVR 3XURDHUKDHEHQ\DIV LHG DG

LU \RWWHEHTBLMTS FBUAHQBIRYH \WH2 [1VH/S JUHP HOVGXO H HRXWGE 3XUKDH
F $ VWHERMQ) HIFK 6 HIPURMHGE HBAMTS FRURVHBARYH\KDQGCHDYHRUFDXA\HWR BHGHDYHIHG R 3XURKDHJ
L \KH2 INH/S JUHP HOVGO H HRXKWGE HOFKR \KHEHTBLY

1L DFHWIFDM GG B \WH VFRMIY RUDQ DAKRU HG VDAY R HIFK R 30V / LEHQRUDQG 304V 2 SHIMRYY FHWWA L) D/VRWH L 2 UDQ] DARIC
" RPHOVR HIFKR 300/ IFHQRUDQG30MY 2 SHDARY 06 L UAROMRQ/R \KH\RBI P HP EHURURKHUDSSURSUDM JRYHQQ) ERG R HIFKR 30MV/ IFHQRUDQG30MY
2 SHIDMRQY/DAKRU] LQJ DQG DSSURMGQY \WHH HPAURY GHIVHY DG SHIRP DORFHE, HORK R 300V/ LFHQRUDQG 30 2 SHDMRQVR WHS GRADY $ JUHP HONMVR Z KIFK HIFK LVD
SOV OQG00  DIUHP HOV LOXWKP HQNV FHWYLFDAY RURKHUGREXP HOVH HRAMGE, HIFK R 30/ LEHQRUDQG 30V 2 SHIDARQY SXOUKOQAR VKK $ GRLADY $ JUHP HOV

Ul $ DAHWIFDNRD \WMER GHDFAIRQY USUHOMY WH' D0 H IFR &R SHDM 6KDH GO HIRWHG HIERR HY SIRSHEG LQIDYRUR 3XUKDHJRULW
GMIQHE DODARRY HEUSUMBIYHR &R SHDM % DRHWLFDIRY YME GHOFARGHY USUAHOMY \WH' DVO H IFR760 6KOW GO HIRWHG HIERRHDSURIHIG
LQIDRUR 3XUKDHURUIWGALIGHE DQDAWRUY HGUSUAHOBAYHR 760 & DFRS FHWLHGE WHVHFAMY R WHERDGR GURARY RUHNAYDBQNRHAOQ ER3 R
" DV H IFRR \WHQRBIIRQP DCHE\ D) DAKRU] H5 G COW-SUMHUBAYHLQWH RN UMY ERRN CELR GHUHIMAR GHOFARQGY R ' OY0 H IFR FMGHAQ) WHWIQIHUR \KH
FRUASREQ ' OWV0 H LER KO WR3XUKDHUDG RUWGALIGH O0G * \WH&RISRIDMS HRB/R WHERP SIQHY

LY $ 0 LQYRFH FRP SUREDQM I VADOAI WMNOSRULQM CHABHULW GHIRP LADNRQLQ6SDQVK DQGDMP SO HGW LQYRFHIMKHGE 760 \WWDANFRP STH/Z W $ WWFBH

DGSWFR  $ R \WWHO H LFDQ) HHDBOr &RAH &yQJIR) WMDOGH®) HAHDAYQSHIUWGHERP LADMRQLQ6 DK DG KB R \WH5 HROHYQO MAHDQD) WAC

IRU RUDQ  VEMWM RUMAHARUSIRYIMRY 30 H IHID0 WAHMCHRXY 5 HROMRT DG CSSTAE®I 70 / ¥ DG CARXADMY UH GRW \WH SURSHUDIBRDIRQ R \WH 7REC
SRQUGHDNRQEHZHQWH' DY0 H IFR760 6KDWDGWH' DYV0 H IFR&R SHIDMH 6KDWH DYVHNVRIK RQ( [ KIHVWo

Y DD P HIEP HQAR \WH DMFOV R DARADIRY COMIoNR GR FROMDE \VRADO R ' DAL OGO H HAMG B\ 94D05/$ P HIFD/ %0 CFRXUDAY 06 SURSHO®
WHORMY [ \WHWDQHUR \WH' DVOAL) LOB KDWY AR 3XUFKDHUDGE RULW GALI GHVIQ DFFREFHZ L WHMP VKHIXQEUDGG | \WHHBRIROR \WHLQAYIGOY SSROAGE
3XUADHUD/WHRILIFHYR ' DWAI] LOD/R WHEGMQ) ' DM DG % Q0P HIEP HYWR WHDMFGYR DARADARY DOMIoNR GR FROADR\RADO R &DY 6X0GX® H HXMGE
, QMY HON CFPXUDMD DG SURSH® WHEGRMY [ WHWIMHUR \KH &DY 6XO0BKOUY R 3XURKDHUDG RUIW GAMIGHAY LQ DFFRUEIGFH Z WK \WH WP V KHBXQEHUDQG \ WH
HBRIROR WHLGAYIGOVSSROME 3XUKDHID/WHR | IFHYR &DY 6XCDVR WHEGMQ) * DM 3940 LGS P HIEP HON




YL WH(WRRZ $ JUHHP HOVMGXO H HRXAMGE \WHEHDBLATS FHBURHOBIYH
YL \WH5 HIMADINRQS5 LIKWDG/ RN XS$ JUHP HOMGKO H HRIXMGE HIFK 6HTBU

UL \KH/ LIFHQHS JUHP HOVGO H HRXAKGE 30WV/ IHHQRU

[ \WHO REB/3XURKDHS JUHP HOVGX® H HAMGE. HIFK R 300/ IFHQRUDQG' DWW H LFR XQBW\WHWIQLRIRQY FROAP SIOMG\WHIE\ DUH FRP SBIMG SURU
RWHERIQ)

. \KHO DOQACRMUQY $ JUHP HOAVGX® H HXMGE 30V 2 SHDRQY/
L WHL' $ 7HP LCDIRD GO H HXARGE 30W+ REQV

[l DFHWIEDM\UJGHG B \WHWHRABY RUDD DARRU HG VDY R HIFK 6HBUFHMIA L) D/AR L \KH 2 UDQ] DIRID ROXP HQVR KK 6HIBU DG LL
WROMRY/R WHERDGR QUWARY EROGR P ODIHY KOHKRTEHY RURK-UCSSURSUDMIRYHQQ) ERA R \KAK 6HIBUDARRU] 1) DOGCSSURYLQ) WHH HRAMRD GHIVHY DQG
SHIRP DFHE, \KFK 6HBUR WLV$ JUH-P HOADGG D). DI UHHP HOWV LQWAKP HON FHWLFDMY/ RURKHUGRP® HOWVH HPAWWGEL \WKAK 6 HIBUSXUXCQAR KLV JUHP HOW

[l DFHWIFDMIGQHGE WHVHFUABY RUDD DAKRY HGMJ@DRY R HIFK &RP SIQ AHWA L) D/ARWH L 2 UIDQ] DARIDD ROXP HOVR \KFK &RP S0 06
L WAROMRY/R WHERDGR QUARY EROGR P OIDIHY KOHKRTHY RURKHUCSSURSUDM JRMHQQ) ERG R WK &RP S0 DARRU] Q) DQG D5SIRVIQ) \WH H HPAIRQ
GHIYHY DIGSHURP OFHE WK &RP ST R WLYS JUHP HOADGG Q. DIUHHP HQW LOXKP HOV FHWLFDMY RURKHUGRR® HOVH HIXAMG B\ KK &RP ST SXWHCQAR \KLY
$ JUHP HQNDQGWHRKOQIHIQWHKRTHYR FOBMIDIRAN R HOFK KK &RP S SXWKCQAR\KHWMIP VVKHIKQEHU

LY DRHWIFDMRUMAFROMROMIGHSROEHKDD R HFK 6HIBUDQG&RP SO B\ DQDARRU HEVUIDARY RUR I IFFURUAWRRUR HFK 6HIBUDQG&RP SI). GDMG
D/R WHEERIQ) ' DM WM WDAKHFRQGUR/NFWRIW LOBHRAIRD  D/AKH UHIAM AR WH U SUAHQBIRYY Z DUDQIAY DG FRYHIDOVR \KFK 6HIBUDGE \WH&RP SOQHYKDYH
EHO\DIV LG

LY DFHWIFDMRIAROMROMIGHGROEHDD R HFK&RP S B\ DQDAKRU) HEMIDRY RUR I IFHURUGUHRRUR HIFK &RP SI). GDAGDVR WHEEQ) ' DM
DAY WDAKHFRGEWROAHVRW LOBHRANRD — DAKH UHDMRWKHUSUHQBIRYY Z DUDQNAYDUGFRHIQVR \KFK &RP ST KDYHEH-O\DIMLHG




YL HIFAYHD/R \WH&®MQ) D FRSRDM UAROMR)/R \WH CESIFCEG! FRERIDMERG R HIFK R \WH &RP SDQHY CESURYIQY \WHWEQUHUR \WH 6KDUV 1Q
CFFREDGAH Z LK WKH WP V KHUMXQE-UDGG HYGHIAQ) WDKK R WH LQAYIGOY QMG RQ( [ KIEW DIHQR (RIHUCANY GUHARYRUP DHYR D) R WH&RP SOQHY Z LK
&RP SIQHVJUDQIY PR DY UHBDWVIQIDYRUR D) UALIQQ P IHYDGAURARY E WHUYRIDMRQR \WHSRZ HYR DWRCH FRQHWHGLOIDYRUR \WHDNRIH VIQ | TR
R WH &RP SIQH/ LG-QIVIHG LQ Z UMY B\ 3XURKDHUGR @AUWKDD [ LYH %9MCHY' DV SURJWR WHEBMQ) ' DM F \WHCSSROF HOAR WH Q. PHPEHVR WHERIGR
QURRYRUP DIJHYR WHERP SIQH/QRP LCDMGLOZ UMY B\ 3XUFKDHUIGR MMAKDOI LYHYSMCHA D VSURANR\WHEEQ) ' DM D06 G \WHISSRQMN HOAR \WHDNRIH V
LQICANR WH&RP SIQHV/RP LCDMGLOZ UMY B\ 3XURKDHUGR @ALMDQI LYHYSMCHY D VSURMRWHEGMQ) ' DM DG

VIl HMGHFH UDRIED \DIMIRRY \R 3XUKDHIWDASDWY / LFHQRUKDY \KEP WG D FRS. R \WH DXL QP HOAGREXP QMR UHFRLG 30V / LEHQRU DY \KH
H FOMYHRZ GHUR \KH L\MXHG 3 DMV DG 3 DAACSSIFDNRQY DQG UH IMALHG 7 UDG-P DUNY DG CESTFDIRQY R UHI MALI7 UDEHP DU FROMYMAMY) , QAMBRNICEURSHW CFHQHG\R
SXURKDHUXQEHNH/ LFHQHGS JUHHP HAZ LWK\RH UHBYDQA. RYHEP HOBDS XKRUMAYIQHK R \WHFRXQUH/OMMGRQ( [ KIEW  H A-SWRKHH \MOARDAD? | RUFHP DMK LV
WHSUP O UDRQ\WDABDW / LEHQRUKDY EHO XQTEGIR | LBISURWR WHEBMQ) D) DALIQP HOWGRP HONQDQ FRXQU OMMGRQ([KIAW  RKHADQL LODG0 H LFR
LQZ KLFK FDHVXAK 11000 KDERAEH BTXUHG R BH FRP SBIAG SURVR WHEGMQ) RMHWDQLQYAD) LODGG0 H LFR \XEMPAR 30/ LFHORIVFRQMXGQ) REQI DR/ XQGH
WH / LFHQH $ JUHP HOAZ WY UASHRARHIAR ) RUSKSRAWVR WMV BHRIRD  F [YIL 3IRUH P DMK HYHQAP HIQV 0D JRYHLP HOMKXERZ Q/ (DMUDDGMDAMY (LU
HOWTXONAY KXUWIEDGHY RURKHUDRVR. QDM SOQG-P LFVRURKHUKHDGN HP HJHCAHY CRWR Z DU Z KRKMHURUQRAGFOUG D HG KRN LOXUHANROR MR, RAKH

HFDIMRQRUZ RUHIQ) WHIR RURKHMP LOUHYHQAKDMOQDQ \VKAK FDH SUYHON LQAUHIVZ LW RUBQEHYLP SRMEGIWHUNXUHG SUSODIROR RUILAQ) R \WHDSSTECEG!
DAMIQP HUGERRP HQBNRQLOWXRK FRXQY

6(&7,21 7RI RMGHDIRO DG & BMQ) GV HON

7KH FROIGHIDIRY SO CEGI B\ 3XUFKDWHJ | RU\KH 6KDUA/ \KDIDEH HIXOOW \KH \MP R \WH 6\BFN &ROMGHIDARY DG \WH &DK &RMGHDIRY \XFK \XP  \KH 3 7REC
SROMAHDIRT 2 QRUSURMNRWHI LK 96MGHY' D SURMNRWHEEMQ) 6HIBATS HBUMHBMYH\KDIDSUHS0H DQG GHIVHR 3 XUAKDLD WEIRP HWKH? &G BMBAP HON
HIGY | RN 6HIBLVIIRRGI DWW HAP DMR D &BMQJ &DK E 1 HY RNGQI &OBMID\WHS (WP DAGL HY RINQJ &CBMID  F &GMQ) , GEEWEHN WH (P DMGEBIQ)
QIR G 7UDQRNRQ( [ SHOAY \KH3 (VP DG 7 UDMAMRD ([ SOV O35 H \WHUAXGY) FOBXOMROR \WH&DK &RQIGHDIRY \KAK UAXANY FOBXDIRY \WH
3 (WP DMG &DK &ROICHDIRG  7KH &GMQ) VBN HOAWKDEDEH SUHE0UG LQ CFFREDGRH Z W \WMLY'$ JUHP HOADGG \WH$ FFRXQIMY 3UCASBY $ IWUUFHSAR \WH &BIQ
GVBINP HOADQG SUR MR WHE.BMQ) * DM 3XUAKDHMKDTIKDYHWKH U KW UM DOGFRP P HQWRQ\WH&.GMQJ 6\BAP HOABHIBLY D56 HBLATS HBUAHQEMYH L \KDOFRMGHUIQ
JRRG IO DD FRP P HOV UHFHYHG 1URP. 3XURKDHUUHIDAQ) WH FROMIV R \WH &GMQ) 6\BAP HQVLGFOGQ) 6HIBLYT 5 HBUMHQEBYHY FOBXOMRQ R \KH ( WP DMG &DK
&RQIGHDIRY DG L PD BXWZ LOQRAEH WITXUG R GHIVHUAR 3XUAKDUUD UMHG &BMQ) G\BIAP HOASURUVR \WH &G ' DM EDHG RQ VKAK FRP P HOV 3XUFKDHIV
GIYHY R D FRP P HOV\R WH &BRAIQ) 6\BIAMP HWRUIDIOUH R GR\R \KDIDQRAEH GHHP HG \R FROMMAM 0Q ZDYHJRUUHBDHR D R 3XURDHIV WKW XQEUKY
$ JUHP HOAV7RWHH WOABTXVAGE. 3XURKDHU 6 HIBLY \KDTP DNH DYDOEGIR 3XUAKDHUDGWHUS HSUAHQBIYHY DOUHFRIGY DG Z RN SCEHY XVHGLQ SHEDUQ) \WHEBIQ
GVBMP HONDQG SURYLCHU-DRIEGI DA GAUQ) QRIP CBXMCHNVKRAWAR P HP EHYR \WHUDFFRXQIY DOG ! LQDCADOWEH LQFRQGHARQZ M 3XUADHIVUMEZ \WHIR




6(&7,21 SRWRAQ) $ GAWN HONV

D IROMWEY @ VIREBZIQY WHEGRMQ ' DM 3XUKDHIKDDS S EOH DG GHIVHUVR \WH 6 HIBLYT 5 HSUAHQBAYH D WEAP HOV\KH 2 SRINEGUQ) BVBAP HON
HD |RW IWFDBX@IROR L &BMQ) &DK L 1HNY RNQ &CBMID UL &GMQ) , QGBEMIHY LY 7UDQORAIRY( [ SHOAY OUG Y WHUAKANY FOBX@MRQR WH&DK
&RQUGHDIRY 7 KH3RWAEMQ) 6\BMP HIVKDID Z  BHSUHS0UHG DG FOBX@MG LQIRRG | DM DG LQWH P DOQHUDGG RQDEDLY FROMMMMZ W \KHWP VR WVS$ JUH-P HONIG
WHS FFRXQIY 3UCHSBY DG \KDUEHIQWH\P HIRP DGLFOGHRID WHOHIWP VIRUL HY RINGQ) &CEMIDGA Q) , QG-EMIHNIFOGGLQWHP SBITM HONHA
IRWRQ([KIEW6 | QRAGFOGHD) FKOQHY RUSXUKDWUDFFRXQIY DEWME HON R DAV RUCCELOMY DUMEQ) 1URP RUBXEIY D/ D FRQHTXHFH R WH WDQLRNRY/
FRQAP SDMGKHIE  \  EHEDHG RQI DRV DQG AU WHFH/D/WH. H MADAKRHEBMQ) 7IPHOQG | H FOGHWHHIHAAR D) G-RMRQRUAHONRFRXULQY DWUWHEBUQ)
7IPH ,QIXWHIGFHR WH IRWRQ) 3XUKDHIDANGRZ GGIHY OG5 DIWH/ WDVZ W UASHRAR \WH FOBX@MRQ R 1 HA RINGQ) &DSMID \WH$ FFRXQI) 3UCALSGY DUH QR
LQMIGG\R SHIP VINH LONRGFRIR) R MGIP HOV CFFRXQIY P HRRGY UAHYHY SUGASBY SRR SURFHBXUY RO LFDARQY RUHKP DMG P HKRGRBILHY G H QAR \WH
RGHVLGFOGHGE ROWHQCH WP VOGP SBIFDBXOMRQNANVRWK RQ( [ KIEV6

E ) RBZLQ) BFHSAR \WH 3RMEGIQ) 6\BMP HAVKH 6HIDLYT 5 FBUMQEBYH\KDDKDH @V \WH3SHMEZ. 3HIRG R UYLZ WH 3RW.EMQ) 6\MBMP HON
" XUCQY WWH 5 HYEZ. 3HIRG 3XUAKDVU DQG \WH &RP SOV \KDTRILYH \KH 6 HIBLYT 5 HBUMHQEILYH DQG LW 5 HBUAHQEBYHY UDREEG! CFFHW R \WH ERR\W DG UWFRB/R \KWH
&RP SIQHY WHSHYRIGHOR  D5Z RN SCBHY SUEIUGE. 3XUADHR WHH \WOARDAKH UHDAMR \WH3RWMEGAQ) 6\BIMP HOMGFOGQ) KIMRLFDO LOCADOQ RP DIRD \R
WHH WONQWHSRIAAMROR D) R 3XURKDHIRIWHERP SDQH/ UHDIY \R\WH3RWME B 6\ HND/WHGHIBLATS FSUAMBIYHP D UDREIE® WINXHWRIWHSXSRH
R UVZ L) \WH3RMEBMQ) 6\ HWVSLRYIGHS WDANXAK CFAHW\KDEH LQ D P DOCHAKDAGRY QRAUQMIHIHZ WK WHQRIP DOBXMCHVRSHIDMRY/R 3XUADHIRUDD R \WH
&RP SIQHY | \KH 6HIBLYT 5 HBUMHQEYH KDV CFAFBMG VKK 3RWAREMQ) 6\BIMP HNIQ Z UMEY RUI IO \R GHIYHUD Z UKD WEMAP HOAKFNGY | R 6HIBLYT 5 HBUMHOBIYHY
REMRNRQYLQU-DRIEGIGANOLQAFDNY HIFK GVSXAG WP RUDP RXQAGG\WHEDAY | RUGHIBLATS HEUAHQBAH GV UHP HOAKHBZ LW \KH: 6\BIAP HOAR 2 EMPIRDY  SURU
R\WHH SUDIRQR WH5 HYHZ 3HIRG \WHDWH 3RMEGMQ) 6\BIMP HIMKDEH | L(DODGE ELQAQ) XSRQWH 30 05 \KDDEH GHP H3\WH) LDDB\VBAP HOARUSXUSRAVR
BHARD

F 1 \KHBHBUAS HEUAHQEMYH GHIVHY D 6\BAP HOAR 2 EMANRQYLQCFFREDGFHZ MCGHRIRD — E SURUWRH SWDARQR \KH5 YL 3HIRG \WHD L DO LW VOG
P RXQVLQWH3RWM& BAICQ) 6\BAP HIAKDAZ HIHQRAW SUALD GASXRGLOWHE\IIAP HAR 2 EMRNR/MKDREHI LD ELQAQ) DG QR CESHIDEGIE, \WHGHIBLY DG \WHEHIBLY
5 FRUAHQEMYH DOG L LQUASHAR O TP RXQIV DQG WP \VAKDADUH GASXMG RO \KH 6\BIAP HOAR 2 EMRIRDY \WH 3RWASGMQ) G\BMP HWVDY UVVHG LQ DFFR (FH Z W \KLY
HOMPH WKDDEHRP HILGDD BLQAQ) DG QRQ CESHIDE®! XSRQWH 3D DG EH GHHP HG\WH) LDOBVBAP HOWVRUSXUSRWR BHRIRD | ROQWHHIMUR $  \WHEMWKH
6HIBLYTS HEUWAHQBIYH DG 3XUARDHUWARYHIQZ UMY MIGHSE: DQ DR HG WSUMQEIYH DY GlIHHFH/WH  KDYHZ W UASHRR \WH TP RXQN DG P VAGHAILHGLO
WHE\BMP HOAR 2 EMANRYY RU % \WHADMDD G\SXANGP DIWLYDUHILCDID WARYHGLQZ UMY B\ \KHS FFRXQI ) LUP  3XURKDHUDQG 6HIBLATS HSUAHOBIYH\KDDQHI RMDMLO
JRRG | DM R UAROYH \WH GASXAG WPV AU WH @D SHIRG FRP P HAQ) RQWH MR 3XUKDHIV UFHSAR \WH 6\BIMP HOAR 2 EMAIRY/ $Q Z UMKD WAROMRD
H HOOWGE 6HBLATS HEUAHDBMYH DG 3XUADHUDAR D). TP RXQNOGG LM VIQGVSAMKDTEH! (DO EQAQ) DG FRFFOMYH




G $WHHHGR WK~ @ SHIRG HWHIWH 6HBUATS HSUAHBIYH RUSXUKDAUP D \XEP WD DQG DEIEP RXQN DQG LAP VDA DQLQ GVEX\M DQG \WDAZ HH
LFOGGIQWHE\BM HOWR 2 EMANRY/ \WHS' \GXMGS P RXON \RWHO H IFR&IMWVRILFHR . 30 * ,QMDIRID P LMGRULL KK |LUP LV XTEGIRUXC LQQ) \R CAMR DQ
LQMDIRDD BFRIQ] H LQE-SHIGHNSXETF CFFRQIY (WP P XXDE DIBHE B\ \WH 6HBLAT 5 HEWWHQEMYH DOG 3XURKDHU \WH3 S FIRQIY ) P IRUBAROMRQ R \WH
" VSXMES P RXQN 7 KHS FFRXQIY) ) LUP \KDBORAAD/DQH SHWIQG CRAIQ DIEEMDAU GHMP LHRID WRH' MSXMGS P RQNVUP DQQ) LQAVSAM 7 KHS FFRXQIY) ) WP ZI@
GHIYHR 3 XUFKDIDGG\KH G HIBLATS HSUAHBAYHDZ UMK GHMIP LCDIRY \IXFK GHALP LODIROWR LGFOGHDZ RINVKHAVHNG) | RW DOP DALIDCFOBXOMRY/ DG FRUINERGQ)
H SR/ XVHELQDUIVIQY DAKAK GAMP LODNRQDG\R EHEDHG\RBD RQLQ RIP DARQSURVIG-G\R\KHS FFRXQIY ) LLWP B\ \KHBEHIBLTS HBUAHDEMYH DG 3XUKDH R \WH
" VSXMGS P RQNKEP WG R \WHS FFRQIY ) WP ZIWWMQ  FOBQEUA VR WFHSWR WAK' VSXMGS$ P RXQN Z KIFK GAMP L(DIRQ Z LOEH | (DD BIQAQ) DG FRFOMYH
CEVHQWP DU HWWALLRU 7 KHI DD BLQAQ) DG FRFOMYH3RWM& B 6\BIRP HNEDHG HWHUXSRQDI P HOWRUGH-P HEDIUH-P HMB 3XURKDHUDQG\RHG HIBLATS HRUHQBMYH
(QUFFREFHZ MBHANRD — E RARHZ UMMDGHMP LCDARQGHIMHIGE. \WWHS FFRXQI) ) WP LQDFFREIFHZ LKWVBHAMRD G Z LOEHWH) LQDOS\BARP HQW, | DO 300V
| CLOY VR \XEP D BIRP HQAHIDLAQY D0 ' VSXMGS P RXQV\KEP WG R \WHS FFRXQICY ) LUP Z NMO\WHWP HGHMP LGHG B\ \WHS FRRQIY) ) P \KHDWWHS FFRXQIDY ) LLP
\KOOUHIG-UD G-AMRQEDHE\RBE ROWHHYLGHIFHWP HD \KEP WG DG \WWHIFFHW/ O REG-GAR WHS FFRXQIQY ) LLP

H 6XEMPNR WHSIRYIMRV/R \MY6HRD  H \WH\MP VR CSRON HOAIGG HYDIHP HOAR \KH$ FFRXQI) ) LUP \KDEH DV UDRIE® DIUHGE XSRQ EHE HHQ\WH
GHIBLYT 5 HBUMVHQEILYH DOG 3XUAKD DG D0 DWRADAG HYIDIHP HATHHY \KDIDEH LQWID ERWH LW SHFHOW B\ WH 6HBLY QG |LW SHR-QW B 3XUKDHJ
SIRVIGHS \WDADEDVKAK | H/ \KDDXAWP DMY EH ERWH B\ \WH 6HIBLY DQG 3XUKDWHILQ LQYHYH SURSRMIRY Dv \KAK 300V XGIP DAD SUYDIY RQ WH P DIWLY UAROHG B\ \KH
$FARQIY ) WP Z KIFK SURSRWRCDM DIRFDARQ/\KDBOOR EHCHMP LGHGE. WHS FIRQIY) ) LUP DAKHWWP HWHGAMROR \WHS FFRXQIY ) 1P 1V UHBHIHSROWHP HIWR
WH' DSXMGS P RXQWV ( [ A-BADY SIRVLGHG LQ \WH SUAHAQ) VHOMIFH DORKHUFRW DQG H SHOMY LGPAUBG B\ \WH 30UV KHIR LQ FRIGHRIRD Z W BAROLQ) 0D GVGXM
KHUMXQG-UEH RUHWHS FFRXQI) ) LUP \KDMEHERGHE. \WWH 30 LGPXUIQ) \IXFK FRWIGGH SHOH , QUARILQ) WH' VSXMGS P RXQIV \KHS FFRXQIMY ) LUP \KDXD DQG\KDWEH
LOAKPAGE. \WHGHIBLYS HEUAHQBMYH DG 3XUKDHAR L EHERXQGE WHSIRMMRO/R WIVEHRANRD  DQGOES0 WIS JUHP HOAR UARYHDD KK \SXAGS P RXQN
L QRADALIQD YOOH\R DQ WP KLIKHUWKDQ WH KLIKHWWYDDH FOLP HG I RUVKAK P RUGZ HUWDQ \KH (BZ FUAYDODH FOIP HG | RUNKFK WP B\ HWKHUSXURKDHURUG HEBLAT
5 FBUAHQEMYH UL EDHIWLY DGVRBOD ROWH3RWEGMQ 6\BAMP HOAIGG\WHB\BAMP HVWR 2 BWRIRQY DG GRARKHZ VHFRIGANIQLGE-SHIGHQAQMMIDIRY 006 LY QP W
IWGRMRQW R WH' VSXMGS P RXQNZ KIFK WP DQLQGVEXM I RTBZ 1) \WHHIGR WH @ SHIRGIQBHARD 7 KH3 DM/ KDDL JRRG | DM FRRSHIDAM DG DA
WHS FFRXQIY) ) LUP LOWHFDBXDIROR WHE&DK &RUGHDIR DG IWARP SRHW DGIQWHFRIGENR \WHUMEZ B\ \WHS FFRXQIQ) ) 1P R D) SURSRVHG FOBXOMRY/R
WH& DK & RMGHDIRQ DG LIWARP SRHW




| 7KH3RWEMQ 6\BMP HWDNDYE-FRP HILQCDOGEQAQ) SXOMOQAR\KMYEHAIRD VU HIHG\R KHHMQDAKH?) LIOB\BAP HOW DG \WHE& DK & RQIGHDIRD
VFWRWK RO VKK ) LQDOB\BIMP HMKDIEH GHHP HGWH | LDO8. DK & RMGHIDIRY \WH?) LOIDRDK SRMGHIDMRT  © MKOQILYHISMGHW' D VR \WHGAMP LQDIRQR \WH) LT
GVIAP HONV

L U \WH) LDO&DK &RMAHDNRQ LY JUDMIWKDD WH ( WP DMG & DK &RMGHDINRQ VXK H AHW WH3) DO YHIDIH - 3XURKDVHUNKDODGHIDYHURUFDXVH R EH
GHDYHIHG W \WH 6 HBLIATS FSUAHQBARYH BQ DJ.J U DM CP RXQANXDOR WH) L(D2 YHIIHB Z WHWBQVHUR 1P P HADMYD DYDXOMEM | XQBV R WH CFFRXQAGMI QDM LQZ UMY B\
\KHEHBAATS FBURHQBYH R EHDIRDMGE. \WHEHPAATS HBURVHQRARYH W \KH 6 HIBLY LQ CFFRGDRH Z LK \WH 6 HIBUATSHIAHQED H, QMR

AL UL WH (WP DMG &DK &RMGHDIRY 1V JUWDAU WD WH ) L(DO&DK &RMGHDIRY \KAK H AW \WH 3) LD QEHIIH  3XURKDHU DG WH GHIBLYA
5 HBURHQEBYH \KDEDGHIYHURUFDXAH R EH GHIYHIHS D NALQAZ UMK LOXUKPIRQ\R \WH ( \AURZ. $ JHOAR GHIVHUWR 3XUKDHUE! Z LUHWBQM HUR LP P HADMD DYDOE®B | XQB/\R
WHDFFRXQAGALIQDMG LOZ UMY B\ 3XUAKDUCQ DI I DAMEP RXQAETXCOR \WH) 1008 GEHIIHIURP \KHS GWMIF HON \FURZ ) XQG QRAR H AHHG\KH P RXQAR | XQB/1Q\KH
$ OGN HOY \FURZ ) XIG DG

WU $ R)LIOS E@HDIHH MV RU % \KH CP RQADYDLOE®! LQ \WH $ GUVIF HOM VAURZ ) XQG H AHHBY \WH ) LDD8 QGHIIH 3XURKDHU DGG \KH 6HIBLYA
5 HEUAHQEBYH \KDIDCHDYHJRUFDXH VR EH GHIVHHG D NLQAZ UMD LOWRKPNRO VR \KH ( VARZ. $ JHQAR GHIVHUVR WH 6HIBLVT5 FBUAHQBIYH R\ Z LUHWBQHUR LP P HADMY
DYDAOEG | XQB/ R \WH DFFRXQAGALICDMG LQ Z UMY B\ \KH 6HIBLAT5 HBUMHQEBLYH DO DJ.J I DA TP RXQAETXCOWR WH 1 XQB/ WP 0QQ) 1QWHS GWIR HW( \FIRZ ) XQG \R EH
DORFDMGE. \WHGHIBLYATS HSUAHQEAYHVR\KHE HIBLY LQ CFFREDGFHZ LW \KHE HIBUAT3 HAHQED H, QR

J ([ FFBVWD/REHZ DHVAWRIW LOWWYS JUH-P HOMKY/6HAMRD  \KDIFROAMMAMWHH FOMYHUP H3 R WH3DM¥YZ LK UASHPAR GMP LCDARQR \KH) LADORDK
&ROUGHDIRY 7 KH3DWEYDIBHWDAD) SD P HONVP DEHSXWMOQAR 6HRANRD  \KDTEHWDMG DY DO DEWKR HYMR \KH 7 RE0E ROIGHDIRY I RU7E SXERHY XQBWRNHE \H
UIXUGE / ¥ ) RUWHDYRAFHR GREW3XUADHIIMGZ GGIH/ \WDVRMHWKDD Z W UAS-FAR FOIP VDIDOQMD 30MV LOROLQ) WH) UDGR \KFK 30V \WH\RBI DG
H FOMYHUP H3 W UFHYHSD P HOVRZ HG\R IWKQEHWLY6HRNRD  \KDEILQCR HYHOW FHHG\KH DI JUIDMIP RXQAR | XQB/UP DQQ) LOWHS AW HIN \ARZ ) XQGD0G
\KDEH UHFRYHIE®! \RBD [URP \KH | XQBY 1Q \WH $ GYWR HOA( VAURZ ) XQG DG \WDAKKH $ GYW HOA( VAURZ ) XQG DG | XQBY LQ WH'$ GV HQA( VAURZ ) XQG \KDIDQRAEH
D/DOEGNR\DM\ D) RMHUFDP RUREMI DARQKHIXGEH , QWH HYHAKDAKH XQB/LOWHS GOVIF HO VFURZ ) XQG DHLQM I LFLHQAR SD. \R3XUADHUDQ TP RXQVRZ HG\R
IMEXOXOQAR WY EHRNRD — 3XUKDHUMKDDDQRAEH HON®G\R FRIBAAID. WP 0QQ) TP RXQN RADIMLEG I URP \KH | XQB/ LQ \WHS GV HOA( VAURZ ) XQG DOOG QGRHR WH
GHIBLATS HBUMHOBAYH \WHEHDBLYRUDD R \WWHUUASHRRYHS |1 LIDM/RUDQ). RKMHUSHYRQWKDKOYHDQ QCELAMW RUREQIDIRQI RUDQ. \IKFK GHLAHRA
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D 6HIBLY \KDIEH UASRQUEG! I RU DOG\KDOMP HY SO \R HIFK CSTFCEG* RYHIP HMUDS XWRUMY 1Q0 H LFR DELGARP H70j HYDUMQ) [URP \H\DBI QG WD/ HUR
\WH G KDWY SXOKOQAR\KLYS$ JUHP HONVSIRYLGHS \WDNCGFRP H7 0] HYLQ FROGHANRQ Z W \WH\DBI DG WM HUR & DY 6XC6KOWY/ DG DYAL] LOBKDUAY KDEBEH SOIG SXKOQAR
GHARD G BHRZ SIRNGHE | XUWHU WD/BXURKDHUMKDCRAEH BTXUHGAR GHEFWRUZ KRGS 0O TP RXQVLQFRQGHRNROZ LW \KH\DBI COG WM HUR \KH' Y0 H LFR760
6ROV

E 3XUKDHU HIFK &RP SO0 DG \WH ( \VAURZ $ JHQMKDDEH HMNBG \R GHBENDIQG Z WKRTS | URP TP RXQIVSD) CEGIR 00 3HIRQ SXWXOQAR \WLY$ JUH-P HONRUI)
$ R $ JUHP HOADTDP RXQMKD/BXUFKDHU \KFK &RP SIQ. RUMH( VARZ. $ JHOMHDRIED CHMP LHP D BHUHTXUHG\R EHGHOAMS DG Z MWKHBXQAHUDD. SIRYIMROR
CSSOFCEG 70 / ¥ $ @\KFK Z WKKHTS [P RXQN \KDIDEH WHDAG DV KDMQ) BHHD SOG \R WH 3HIRD 1Q UASHRWR  ZKIFK \KFK GHBAIRY DG Z MWKRMQ) Z D/ P OEH
1 RELMKMEREQ) WHIRMRQ SURUWR Z WKRTLQ) RUGAMY D) TP RQVKHIXGEUIURP 0 SD P HONV 3XUAKDH HIFK &RP S DG WH( \AURZ $ JHQADY CESIFCE®!
\KODSURYLGH D U-DRIE® RSSRUIMQUY R WH SO HH R SURYIGH | RIP V. GREXP HQBIRQ RURKHUHYLGHIFH WDAZ RX@S H HP SWKFK SD P HWIURP Z IMKRTQ) RUGHRIRYY RU
WBAHRUP LGP [] HWHIP RQAWR DD XK Z MKRTQ) RUG-BANRQXQEHUDSSIFIEGI 7 / I¥ 7RWKHH WOADD TP RXQIVDUHZ WKKHIS SXOXOVWR WY SDUDIUISK. 3XUADHU
HIFK &RP SO0 DQG \WH (VAURZ. $ JHQVDY CHSTFCE®! \KODSD, WH CP RXQW \R Z \WKHTS R \IH CSSOFCEG! * RYHIP HOBOS XWRINY Z WKL WH WP H SHIRGY SUAFUEHS B\
CSSOFCEGY/ [¥ OGG DWUFRP SBURQR KK S P HWSURYLGH WH SOV Z W UASHRAIR Z KLFK \KAK Z WKREQ) VP DEHZ W SURR R SD P HWR \KFK Z AKKHTS CP RXQIV\R
\WHISSTFCEGH RYHIP HOEDH XWRUMN DQG\VXAK RKHUIRUP VRUGREXP HQVDVP D EHSIRYIG-GIRUB\ [BSIFCEGY/ [Z \WDAHDM\R \XAK Z WWKREQ)

F 7RWHH WOALR SHDI LV \XEBWANRO0 H LEDQLGRRP H70 ROWHWIQMHUR \WH' DWW H IFR&R SHDW 6KOHSXUMOQARS WFBI R WHO H LFEDD/ H GC
,PSHMR\REH @ 5HQW 30 H IFD . FRPH70 VUMM DG &R SHIDM HBAN R EH\B HG RQWWH FDSMIDI0IQ GHUYHG | URP \KFK DOV HULQ CFFRUEIFH Z 1\ $ LW
SOUIWBK M} R WHO H LFDQ, FRP H70 6\BMMOQG6HANRD  F R \KVS$ JUHP HOMKHD 3XURKDHURUDQ SOV \KDEDQRAZ LKKRTS Z LW UMGHPAR WH SD P HOVP DGH\R
&R SHDM [QOFREXFHZ LK WHWMP VR WMVEHRANRD  F |, QWKAK FDH &R SHIDW \KDTEH\VRBD UASRME®! RUKHFOBXMIRY USRI DOGSD P HIAR \WHCSSOFCE®!
0 H IFQIGARPH7E  7R\WHH WOARR SHIDWH GRA/ QRAHBRACHAEDIY \I DNRQ SXUXOQNRS MF®T  SOIWSKM] R \WHO H LFDQ, GFRP H 70 6VEMM SXUXOQNR WL
BHRARD  F 3XUAKDHMDOEHHINBGWR Z MMKRGSXUMOQARGHAMRD — E R \MV$ JUHP HW

L DABDIV  9%MCHY D VSURMWHEEQ ' DM $  Z UMKDFRQLUP DIRQLQ RP LQJ 3XUKDHUR &R SHIDM VHBRIRQWR CBSD | RWHQHAI DQ DEMIDAYH
SRIGGXQEUDW® R \WHO H LFDQ, (FRPH7L] 6VBMMDQGS WFOY DG R WWH BHIXOMRYY IMKHG WHIXQEU DG % DFRS\ R &R SHDMW W\H WAMGHR
FHWIFDMIQDFFREGFHZ M DMFB! R \KHO H LFDQ, FRP H7L 6\EMAMRUDMFG! R \WH U XOMRQY IKHG\MHIXQEU

1L ROAMMIDILYHISMHN DVIRTZ Q) IWILDY $ HGHFHR \WHUFHSWR \WHILOQ) P OCH ((FOGQ) O DMFKP HONV O B/ H KIEWRMAKHEGV
WHAR EHRIH\WHCSSURSUDM 7] LQJ $ XWRUIM 1QO H IFR SXMOQAR SIRHOAHIRP 65 R OOH  $ R \WHO H LFDQO0 LWAHIIGHRXS HROMRD % HYGHFHWDAKH
70 5HMQIGGE &R SHDM LOFRIHRNR)Z W \KHWIQ HUR \WH' DY H IFR&R SHDW 6KOHKDVEHDILGGROMMID  %MGHY' D VOWMHE®IQ ' DM OUG
& DFRS R \WH7[ SHMODILBGE &R SHDM IQFRIGHRNROZ LK WHWIQIHUR WH' DY H LFR&R SHDM 6KDUH \RIHKHZ W GREXP HOBMRQHMGHAQ \WHSD P HUWR
WHFRUASREQ 700 K/




U ROMWDR oMW" DVIRBZ Q) WHAMIQZ KK &R SHDIH [LGVIW70 5HXAOQ RIWHEOMLIQZ KIFK WK 70 5 HMOQ \KRX@ KDYH BEHH [ LG
SXAVOQNRDSSTHED/ ¥ DS\ R IRP 3QRIFHWRILGBIDW WHBRWRUWHWDQIHUR KDWY 1G5 Z LW \WH DESURSUDM 70 LQJ $ XWKRUIMW LQO H IFR DAFREDFHZ W
DB R \WWHUHXONRQY/IMKXHG XQEHMMHO H L, (FRP H70 6\MM DG

1Y ROMWD  9MGW' D VIRIZ Q) WH@DMLIQZ KIFK &R SHDW [LGVIW7E 5HMEQ RUWH@MLQZ KIFK WK 70 5 HMQ\KRXT KDH EHD ILBG
SXUXOQVR CSSIFCEGY/ ¥  DFRS R IRP 3 FRYFUGIRUNR \WH T U SRVHIIMG \R \WHWEQW HUR \KDWY DG WH FRUIMERGQ) i UBRWGEREP HDIMADO IMKH-GE. D
FHWYLHG SXEQF CRFRXQEQNICG  LOGLQOFFREFHZ INDWFD! R \RHUHIXOWRQVIWKHGXQGEMHO H LFDQ, GFRP H7] 6\BMM

G: WWSHARD) SDPHWR \WH7REO&RMGHDNRQ DMIEXSEG\R\WH\OBIR ' DYYAI LOSKDW/ DG &DY 6 XCBKDWHWVE %4IDQ5/$ P HIFD/Y® DQG, QYHAR HOV

L 3XUKDHUMKDDZ KRS DG WP VAR \IH FRP SHAQWTL] LQJ $ XKRUMAY QYA LODQ [P RXQNR LGFRP H7L] Z MKHT , P SRIR GH5HIED SHMR (D) RQM
SXUXOQARWMYEHRANRD — GHIQFRIGHANRDZ W DOED, P HOVDAMEXBEGVR\WH\DBIR * DAL LOSKDUDG&DY 6XC6KOWY LQOFFREIFHZ W CESIFCE®Y ¥ 1QW 1O

1L %DQB/S$ P HIFD/%9 DG, QHWY HOV\KDDSRYIGH 3XUKDHUGR MWD %0MQHN' D VSURWRWHEGRIQ ' DM $  \WHLQ RUP DIRQ DG \KSSRWY
GRP® HADIR) HIFK R WHP KDY XVHG \R FOBX@AM \WH\EE EDLY PR GHDXMonR R WH 7REDERMGHDNRQ LQ 5 HIY 006 % DQHMP DMR \KH FOBXDIRY LGFOGQ)
XSSRUY GRRP HQEIRD R WH FRUASROEQ) \REDFCSABOIO0 U D) 1Q5 HIY OGG \WH SUHFVHDP RXQAR \WH\RIEOZ WWKRTQ) LFRP H7D GHDVDUAKGR \XFK FCSMIC
JOQ U D) 7KHHAP DMR \KHFDBXOMROR \WHFRUWASRIEQ) \REDCSAIOION Ul 0)  DIGWHSHAVHLP RQAR WHVRBEYZ LKKREQ) LGFRP H7D GXHD/DUAKIR \KFK
FCBABOUOQ U D) \KDDEHFRQWP HG B %DQ6/$ P HIFDV%® DQG , QYRR HOWV R 3XUKDHUGR MWD 96MGHW' DV SURIWR \WH &G DM 3XUKDHUNKDEH
HUMBG\R G-OANDIGZ IWKRTS | URP TP RXQIVSD) CEGIXQGE-URULQ FRIGHANRQZ W KLYS JUHP HOWKHDP RXQAR LFRP H7 T} HYUTXULHG\R EHZ LWWKHTS XQE-UWH@YZ VR %] LC
,P SRUR GH5 HIED 5 HIMR (D) RQM EDHG ROWHIQRP DIRQSURNGHGE. %ADg5/$ P HIFD/%9 DOG, QYHAY HNV 7 KH3 DY DANGRZ G5 H DG CRRHBAWKDYB XURKDHUZ LEDUHD
RQWH LQ RIP DIRQ GHIYHIG B\ 94D05/$ P HIFD/ %9 DQG , QWY HOV AR 3XUADHUIRUSKERA/R DAHMGQ) Z MWKRTEQ) DOG SD Q) \WWH Z WKRMQ) 70 HY DG HK R
YADQB/$ P HIFDVY® DQG, QYRR HOW DIUHHY VR KRS 3XURKDHUKDLP G DG LGP QI\ 3XUAKDHUIRUDQ 70 HY WDAKRXES KDYH EHHD Z WKHT B 3XUFKDWHUDQG Z HH QR
Z \KKHTDYDUAKOR \WWHIQ RP DERQGHIVHIGE, %4D05/S$ P HIFDV%9 RU, QKR HOMR 3XUFKDH

L 3XURDHNKDDSURYIGH YA 005/$ P HIFDV 90 DG, QMW HONZ M DFRS. R WH 70 SD P HQAHFHSW!' REXP HQR GHS$ WHADEONR GH 5 HAHMY) HEHOY
HMGHAQ WP MBFHR \WHZ LKKHISLGRRP H70 SURP SV | RIBZ LQ) \KFK SD P HQW

H 7KHREQDIRQVR WH3 DI XQAHMLVEHRANRD — \KDDWYLYHWH& B Q)
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([ A-BVD/\HNVRIK LOWH"  LVFBRXUH 6 FKHX®Y DEFKHG KHHR. FRBAMHD \WH3' DVFRXUHERKHSKGY  WHEHILY DG \WHE&RP SDQH/KHBE  UHBURHWR 3XURKDVH
DVR \WWH@OMKHIR DIGD/R WHEEMQ) ' DM DVIRBZ V

6(&7,21  2UDQ] DNRODOGS XKRINY

(KR WH&RP SIQHV VGO ((FRERDAG YOIED H MY DGLQIRRGMEEQ) XQGE-UWH/ [Z VR IWUASHRIYHMUMGRIRO R LGFRUSRIDINRQ DG KDY DIUHDAMM
SRZ HJDQG DAKRUW R RZ Q BDH 05 RSHIDM LW SURSHWY DQG \R FOWY - RQ LW BXMQHW DY RZ. EHQ) FRIBARG 7 KH &RP SDQHY KDYH DDUTXMM FRSRUDM SRZ HUDG
DARRINY \R HOMJLQR KLY $ JUH-P HOADGE \WH$ GRADY $ JUH-P HOV VR Z KIFK \WH &RP SO DUH D SOWV \R FOUY - RAAKHU REQI DARQY KHHXQE-U DOG \WHUIXQEHU OGG \R
FROMXP P DM \WH WIQCRIRQY FROM SOAG KHIE DGWHIE  7KHH HPMRQ DG GHIVHY B\ \WH&RP SOQHVR \WLY$ JUHP HOADQG \WHS$ GRLAIY $ JUHP HONV VR Z KLFK \KH
&RP SOQHY D D SDW WH SHURPOFH B WH &RP SOQHY R WHU REQIDINRQY KHIXQGHU DG WHIHKQG-U OGG WH FRQXP P DIRQ B\ \WH &RP SIQHV R \WH WEQRARYY
FRQAP SDOMG KHIE DG \WHIE, KDYH EHHD GO DARRU] HG B\ DU FRISRIDM DRARQ RO \WH SOWR  \WH &RP SIQHY 7KLY $ JUHP HOAKDY EHD GO H HIXMG DG
GHYHIG B WH &RP SDQHY DG DWKP L) GH DARRU] DARD H HRANRQ DG GHIVHY B\ HIFK RKHU3DWY KHHR \KMY'$ JUHP HOAFRQMYAAY D GID0 YDIG DG BQAQ)
REQIDMRQ R \WH &RP SDQHY HJ RAHE®! DI DQWANKH & RP SOV 1Q CFFRUEDGRH Z W W\MP V \XEMPAR WH ( QRIATELOW ( [ AF-BIRY © KHQ HIFK $ GRLADY $ JUH-P HOAR
Z KIFK \KH&RP SIQH/DUHRUZ LEHD SOW KDVEHHD GX® H HIAMG DOG GHIVHIGE \WRK &RP SIQHY DWKP QI GXHDAKRU] DARD H HPMRQOQGGHIMHY B\ HIFK RKHUSDWY
WHAHR XK $ LAY $ JUHP HAZ LODFROWA D GID0D0G BQAQ) REQIDIR) R WH &RP SDQHY HIRIAHEG! DIOQWKHP 1O CFFRUEDCRH Z W LW \MP V \KEMRMR \KH
( QRIAHEON ( [ AFBIRY

6(&7,21  S5HUAMOBRHIS XKRINY

7KH5 FUAHQEIYH/R \KH&RP SDQHYKDYHWHGHHADY  SRZ HUDQG DARRIMY R H HRAM\MY/S JUHP HOADQG \WHS GRADY $ JUHP HOM\R Z KLFK \WH&RP SDQHVDUHD
SOV ROWHUBHKDD Z KIFK SRZ HY DG DAKRUMEV KDYHQRABHHOP RAILHG @ WMGRUBYRN-GLOD) P OQHUDVR WHAMKHIR

6(&7,21  &MHWID DNRQ

D L 7KHFCSMIDWSAN R ' OO H LER LV WBUAHQRG B KDWY/ R FOBMIDWRAN \WDAKDYH BHHD LWGKHG DQG DUH RAMBQAQ) DQG L DIDLWKHS DG
RAMBQEQ) KOV R FOSMIDWEAN R * OO0 H LFR KDYH BHHD GX© DAKRU] HG D YDIBD IMKHG X SOG D06 RODMANES! OG DHRZQGG R UWFRG GIOD DG
EHHLADD B KK 6HDLYAHVRW RQGHANRD D R WH' IVFRKUHERKHE®VY | HHDIGFOOUR DO (PP BIGRHY 2 WHUWDDZ W UASHRARWH' D0 H IFR&R SHDMW
6KOUH 760 1V WH \RBI BID0DQE EHH IADORZ GHUR - DEDWH IWXHG DQG RAMBDAQ) KDWY R FCBMIDWRAN R ' DD H LIFR 1UHH DQG FRIUR DAY GRXP ELDGFHY RKHUWWDD
( PP BIRVIQWH2 UDQ] DIRDO ROP HOVR ' DWD H IFR DVGAFUEHGROBHRNRD D R WH' WFRKUHBRAKHE®Y &R SHDM V\KHVRBIGI D005 EHH LADORZ QHU
R WH' DW0 H LFR &R SHDM 6KOUH |UH DG FBIUR DY (FXP BUIGRHY RKHUWDD ( GHXP ELDGRHY 1Q WH 2 UDQ] DIRIDO ROPHOVR ' OW0 H IFR DV GARUEHG RQ
BHARD D R WH' DWFRXUHBEAKHXGY 8 SRQFRQXP P DIRQ R WH WDQLRNR)Y FROAP SOMS B \WY'$ JUHP HOV3XUKDHURUIW GALIGHHY \KDIDRZ Q DEIDWH' OV
0 H LFR 6KDWY 1UH DG FBOUR  DED( QP EUDGRY RNHUWDD ( PP BLIRHY 1Q \WH 2 UDQ] DIRTO' RPPHIWR * OW0 H IFR D/ GAAUEHG RQBHAUWRD D R \KH
" WFBRKUHEFKHEXGV RUSHIP WG QPP EUDFHAHWRIW LQRIXH H R WHGHIQWROR 3HP WG GPXP BLDFH/




E L' DV LOVDAKRU HG\R IWWKHDDXQIP MG QP BHUR TXRBV R Z KIEK TXREVDHIMKHE DG RAMEAQ) DOR Z KIEK FROMVAMWH' DVAL] IC
6KV DQG L DIWH' DYWL LOBKOWA KDYH EHHQ GX® DAKRU] H5 DUH YOIGD MKHS 1X@ SOG QG QRO DAMHAES! DG OHRZ GGR WFREG GIOD DG EHH IADD A
%DQB/S$ P HIFDV/Y® 1UHDQGFOOUR DY (AP BIDGFHY 8 SROFRQMP P DIRQR WHWIQRMRQYFROM SDMGE. WLYS$ JUHP HWBXUFKDWUDGE RUWGI GHAKDORZ Q0T
WH' DVWAL) LOBKOWY | WHOQGFBOUR COOY (PP BRY/

F L &DY6XQVDARRY HW IMKHODXQIP MAMGQ®P BHUR TXRIV R Z KIFK TXRIBYOHIMXHGDOGRAMBEQ) DOR Z KIEK FROAMMMWWHEDY 6XCBKOWY 06
L CEDNH&DY 6XCBKOWA KDYHEHHD GX® DAKRU] H5 DuH YDIGD MWKHG X SOIG OUG QR DAMHAES! DUGDHRZ GGR UFRG GI0W DUGEHHIADD B , QMR HOV 1UH
DOGFOOUR DO (PP EDGFHY 8 SROARQKP P DIRQR WHWWDQLRNR)Y FRQMP SDMGE \KV$ J UHP HOABXUKDHUDQE RUW GHLI GHA/\KDIRZ Q DIDKH&DY 6XCBKDBY 1WH
DQGFBOUR DO (HP EIDHY

G $@R \WHEKDHV D/VHWRW RQBHRIRD G R WH' LWRBRKUHBFKHEXO Z HIHIMXHG LQ FRP STDGRHZ W DSSTECEGY/ [ZV 1 RHR \WHEKDUY D/AHWRW RQ
GHARD G R \WH' DWFRKUHBAHIGY Z HH IMKHG 1Q YIRDMRQ R D) DI UHHP HQVDWIIHP HOARUFRP P AR HQANR Z KLIFK D) 6HBURJD) &RP SN LV D SOV RUDAH
\EMAAR RUQYIRDIROR [0 SUHHP SIVHRMP [OUWKWR Q) 3HIRQ

H 7KHH OH R RANBOEQ) L VFRXUMEVR D) &RP SIQ FRQYHWE®! LOR RUH HIAME®! RUH FKOQIHEG! | RUKOUAV R FOBAEOVHEAN R RURKHUYRI RUHDAW
IQMMAVIQDD &RPSIQ L RSWRQY FOIY SXW Z DUDQW RUFRQYHME®! RUH FKDQIHIEG VFRXUMEY RUFRQMYRD SUHHP SIYH \MEVFUSINRQ RURKHUUI KW RUDIUH-P HOV
FRP P LW HQVRUXQEHWWDEQIVR D) NQG\RDFTXWHIURP [ &RP S0 RURKMHUREQIDARQR D) 6HBUD) &RP SO RUDQ R \KHUS | LODAVR IWAXH WBQJ HURIWHIDDQ

\KOUW/R FOSMIDWRRN R RURKHUYRMY RUHDAW LOMMVIQDD &RP SO RUMARXUMEY FROMHMNEGILQR RUH HIRMCEGI RUH FKOQHE®! RVKOUVR FOBABDIRAN R RURKHU
YRIQ) RUHDAW LQMIWVIQDD &RPSDQ UL YR WKWV WRANKREHUDI P HW SUR, LHY RURKHUMP LOUUWIKW DI UHHP HOV RUXQEHWBEQIV\R Z KIFK DO 6HIBU Q)

&RPSIQ RUDQ R \WHUS [1LADAVLYDSOMY RUR\ Z KIFK 6HIDU DY &RP SO0 RUDQ R \WHUS 11 LADMY LY ERXQG Z W UAGHRAR WH YRICY  WBQJ HURUGYIGHIG WKWR Q)

\KOUW/R FOBAEDARAN R RURKFUYRIQ) RUHTXW LQMIWVIQD) &RP SO LY FROUMFMICREQI DIRQVRUFRP P WY HOVR 0Q AKOUIRAMUUMANY) \WHWDQU HUR - RUBTXLICY
WH U MDIRD |RUVDBIR 0 VKDWY R FOSMIOWRAN R RURKHUYRIG) RUHDAW IQMMAVIQ D) &RPSI) Y REQIDIRY FROMIHQARURKHZDNH R D &RP SN R
WBXUKDH BGHP RUBMEDK DQ 1XQGZ W UASHRAR WGP SIR) RURKHZ DMHIFTXUADD 6K RUMP VIQWEFDXAY L RU UL 7 KHHOHQR ERQB/ G-EHOMUY QRAV
RURKHULQG-BAMEHVR 0 &RP SI) KDMQ YRIGY WKW RUFRQYHWEG! LOR VHRXUMIEY KDYLQ) YR UKW DQG \WHUH DUH QR VHRXUMEY FROAMMNE®! LOR RUH HAME®IRU
H AKOQHE®! RUDD \WAK ERQB/ G-EHOXUY QRAV RURNHULGE-EWEHW 7 KHH DUH QR FESMICCESUHADIRQ UKW SKOQRP RN STV VHRXUMEY Z 1\ SDUMA SDIRQ UIKWRU
| DM RUMP LOUREQI DIRQYRUFRP P WF HQVR [ &RP S BHRAMRD  H R WH' [VRERXUHB AKHEXBY VI R DVIKH DG FRUFPANDMAR HOFK \KEMADY \RIHKHUZ W W
MUMGRNRQR RUDQ] DIRQRUI RUP DARQDIGWHRZ GHIKLS LQMIWVDG SHAHOEIHIQMIWWR HIFK R \WH&RP SIQHY




6(&7,21 1 R&RITAW

([ FBADYV VAR LQBHRIRD R \KH' DWRBRKUH 6FKHB®Y HIFK R D WH H HRAMRD GHIVHY DG SHURPDRHE. HIFK &RP SI) R \KLY'$ JUHP HOADGG \WH
$ CAAY $ IJUHP HOMR Z KIFK HIFK &RP SI) LVDSOW E \WHSHURP DFHE, HFK &RP SIQ R WLV JUHHP HONDQG RUWHS QRLADY $ JUH-P HOVR Z KIFK HIFK &RP SDQ) LV
DSOW OQG F WH FRQXP P DIRQ R \WH WDQRAIRYY FROMP SOAG KHIE\ DG WHIE (R (RADQG Z LOQRWL FRICRAZ W RUYIRDM 03 SRMRQR D) &RP S WV
2 UOQ] DIRID ROP HOV L BAXOVQDEFIK R RUFRQAMMM D GH DXOWQEU JLYH\R RKHY D) WKWR \MP L(DIRQ TP HIGP HWDFFHBLDARQ RUFDFHIDIROR  UAXANQ
WIJHIQY 0 SD P HMRURKHUREQI DIRQ/ SXAYXOQAR D) (RM ERQG P RWIIH FROMPWARQ LGHQIIDN DI UHP HQARUMP LOUD) P HQMBDH CEHQH RURKHUDIUHP HOA
\RZ KIFK 0 &RP SO0 LVDSOW RUB. Z KIFK DD &RP SO0 1V SURSHWAY RUDAHIV DUHERXQGRUD HAAG LU YIRTWMRUFRQ QRVZ W FROAMMDEWIRK R RUGH DXOXQE-U Q)
/ I RU* RYH.OP HQED2 (G-UCSSIFEGI\R D) &RP SI) RUB\ ZKIFK D &RP S0 WV SURSHWAY DUH ERXQG RU LY UMXONQ WH FUDIRQ RULP SRIMRQR D ( (FXP BUIGFH
RNHUWDQ3HP WG ( (PP B RQDD SURSHWA/RUDMAVR DQ &RP S H AFBWMOQWHFDH/R HIFKR WPV LU DJG UL CERYH IRUDQ. FRQQRAYIRDMR) BBIFK
GHDAOWMP LDIRY [P HIEP HQVCFRHBLDNRQ RUFDGFHIDMR) Z KIFK. LQAYIGAOm RULQWKH DIJUHIDM Z RXE GRAP DM DQG DGHYHD DIHADD &RP SI) RUP DMIDD
[P SOUDY) &RP SO VRN \RHI HAMKHEBMQ)

6(&7,21 &ROHV ) IAQIVOGS SSIRYDY

([ FFBND/VHVRW LOBHAIRD R WH' VRBRAUH B FKHEXBY QR FRQMHVESSURYDD QRIVIFDIRY DARRU] DIRQRURGHUR  RUGHROLDARY 110Q) RUBIMDARD Z LW
D0 * RYHOP HOEOH XWRUMY RURKHUVKLLG SOWV LY BITXLUHG \R BH REEGHG RUP DCHE. RUZ LW UASHRAIR WH H HPANR) GHIYHY DG SHURP OFHE HFK &RPSID R MY
$ JUHP HOARUWHS CRADY $ JUHP HOMR Z KLFK HIFK &RP S LVDSOWY RUMH FRQXP P DIRQR \WHWDQORAMRYY FRQAP SDAGKHIE. RUKHIE.  H A-BWRUFDAYZ KHHWKH
I OWH\R REEQ RUJLYHRUP DNH D CESTFIE®! \KFK FRQHQVDSSURYDO QRIVIEDNRD DARRU DIRY RG-U GROUDIRY (10 RUUHIMIDIRD Z RXG CRMQRYIGOD RULQWH
DJJWIDM UDRIE® EHH SHRMGWR EHP DMIDD DGYHYHWR WHERP SIQHY \BNHDDVDZ KRB RUP DALDD LP SOUD) &RP SO WIEOV R H I HAWHE GRIQ)

6(&7,21 ) ICCADOA\INR HW
D 7 KH6HBUATS HBUAHEYH DQG \WH & RP SDQHY KDYH P OAH DYDOEG R SXUWKDHJ L IQWHFDHR &Dy 6XODG' DWAL LO FRIH/R \WH DXQWG | L (QDHDC
AP HQVARQUMY R \KWHEDDAH\WKHHIAR HFKR &Dy 6XCDQG' DWAD L.AD/DN HAHP B DG \WWHUHDME WEBMP HQVR LFRP HDQG UHBICHG HDWQIQIV WIRFNKRGHMT

HIXW DG FDK [ GZ [ROWH HIUWHOHIGG O FRIEVR \WH XQDXGWMG | LCDQRLCOWBAP HQVFRQAMY) R WH EDIFH\KHHVR &DY 6X000G' DWWAL LODVDN HHP BHU

DG \WH UHDAMG AP HOV R LGFRP H DG VABGHG HLQQIV | RUMH\ HUWHD HIGG L IQWHFDHR ' DV H LFR FRSIVR WH XQXQWG | LQDADOMBAP HOV
FROMMY R WHEDDQFHWKHAVR ' OV0 H IFRDVDN HAHPEHU  IQHFKR WH\HDY DG DQGWHUHDAGWIAP HOVR LGFRP HDQG WABIGHG HLQQIVI ROWH\ HOLY
WH) HG-G FROAYHD FOXH L DG L WH 2$ QOX0) (DCADDBVBAP HOV'  DQG 1Ll X(QDXQWMG | LQDCADOWEAP HQWV FRQAMY R \WH EDDQAH \KHHVR HFK R WH
&RP SIQHV/DVR 6HBMP BHJ SEHHWIH' DM DQG WH UHIDAMG B HOV R LGFRP H 05 WABIQHG HOQQIV | RUWH QCH P RO SHIRG \WHQ HIGG \KH 3. QMIP
) ICHCADOGMIANP HQW  DOG \RIHKHUZ WK WH $ QQXD0) LQDCADO6MBAP HQV \KH 3) LIODCADO6\BAP HONV 7 KH) LQDCADO6\IAP HQW DG DDCRMY CAFRP SDQ 1Q) WH ) LGDCADC
GVIMP HONVDUHVAWRIM RQBHRIRD D R WKH' LWVRBRAXUHBFKHEXGV




E ([FABAD/\MWRW RQBHRIRD  E R WH' [VFBRKUH 6FKHEXGV \WH ) LCDGRLDOGVBAP HQN KDYH BHHD SUHEDWHG LQ CRFRUEIH Z W WH CSTFCE®! S FRRXQIY
3UCHLSBV CBSIHE RO D FRQMMMEDLY WURXI KRANKH SHIRG LOYRYHS \KEMPMOQWH FDHR \WH, QMIP ) LCDGRLDOS\BARP HQWV \IR GRUP DODQG UHAXULCY \ HOUHG DOWR HQW
WH HIHRAR Z KIFK Z LOGRAEH P DAUDED DOYHYH DG \WH CEVHIFH R GRAV \KDWLL SUAHQIMG Z RX@S GRAGLLIHUP DAUDTD 1URP \WRVH SUHOAG LQ WH $ QXO0) LDGALLC
6VDMP QN 7KH ) LCDQRLDOG\BMAP HQWV DUH EDHG RQ \WH ERR\V DQG UWFRB/R \WH &RP SIQHY 006G | OO SUAHWLQ DIDP DAUDOUAS-V \WH | LDGFLODSRUMRD XAV R
RSHIDMRQ FKOQIHVIQVKDUHKRTHY HIXW DQGFDK | BZ VR WHE&RP SDQHVDVR WHUASHRYHE@MAKA Z HHSUHE0UHG D05 | RAWHSHIRG/LGAFDAMG\KHIHOQ

F 6LGFHWHSHHMHFH' DM \WHH KDV BHD QR P DAUCORDYIHIQ D) R \WH DFFRXQIY  DQG 70 CFFRXQIY  SRIAHY SURMNAY RUSURAHGUVR ) R \KH
&RP SDQHY H A-BWRUDQ FKDQ) HVUHTXULHG XQEHMH DSSIFCEGIS FFRXQIY 3UCA.SGVRUDSSIFCEDY [¥

6(&7,21 1 R8 QQA\WFRWHG/ ITHONY

1 RHR WH&RP SOQHVKDYHIQ / ICEONY H A-BWRUKRH/ ICEOMNY D Z KLIFK DUHOGHNOMD UH GRAG RUBMHYHG DIDQMWQWH) LOCADOBVEM HON E ZKIFK
KDYHEH-QLGAXUWHG LOWHR A FRUHR BXMGHMMPHWHS HHHIFH'  DMDQG\WDADHRMQBYIGOM RUQWHDIJWIDM P DMIDOQIP RXQN F \FNVRW IQBHRANRD
RWH WFRKHEFKHXGV RU G DVZ RXGRMQEYIGOD RUQWHDIIWIDM WDRIED EHH SHRMG\R EHP DAMIDID DEYHYHWRWHE&RP SDQHY ENHQD/DZ KRB

6(&7,21 $ BHAHR &HWIQ&KDQIHY ((YHONVDG& RGWRYY

BLCAHWNH 5 HHJGH' DM DQG H AHBAZ WK UASHRIR DRV UATXLUHG LQ FRQGHANRY Z LW \WH WDQORIRQY FRQAP SDOMG B\ \MLY'$ JUHP HOWLGFOGQ) \WH 3UH & BIQY
$UDQJHPHQV D HIFK &RP SIQ KDVFRIGARGIWBMGHVIQWHR A FRAHR EXMGHWLQ TP DAUIDCUASHRAV FROMMMZ 1\K SDABUIRNAH DG WHH KD/ GRAEHHO Q)
CRMRQVENHQWWDAL W RXQS KDYHEHHQ\BND CNVAMAHADMKHIR Z LKRXVBXUFKDHIY SURUZ UMK FRQHNVZ RXT FROMPAMDEHIK R 6HMRD  OGG E \WHHKD/QRABHD
00 HHAVRPXUWHIAH | CRAVFRQBMRQRUFKDQ HWDAY RUZ RXGBUDRIE®D EHH SHRMG\RKDYH LQAVIGAOM RUQWHDIJWIDAM DO DALIDCS GrHYH( 1IHW




6(&7,21 $ WHVOOGS5 HOOBURSHW

D ( DK &RP SIQ KDVJRRG OJG YDIG 006 LQWHFDHR RZ GH55 HIOBURSHW JRRG DQG P DUNABEG! | HHMP SBi \W@H\R RUD YDIG GDHKRE LOMIMNG 06 HIC
3URSHWW DQG P DAUIDCSHYRDOSURSHWY DQG RKHUDXHAN UH GRMG LOWH) LDGALDOS\BAM HWRUDFTXUUHG DNMUWHS HHIHFH DM RKHUWDD [ SURSHWWY DG DAHVARTS RU
RNHZ DMHAVSRHER IQWHRAQY FRAHR BMHVMGEFHWHS HHHFH' DMDQG \ , QMBRYOCBURSHWY Z KIFK IVARYHIGIQBHAIRD  $ @VKAK SURSHMY DG DVHV
LFOQAQ GDHRS LOMIWW DM L H A-BMRIRE@Y Z HIUOGE WU 1Q JRRG FRIAWR) LQ DIP DAUDDUASHFV O 1L RZQGE WH &RP SIQHV | UH DQG FBOUR
( PP BIRVH A-BWRUSHIP WG ( (PP BIDRHY 8 SROFRP SBURQR WHWIQLRAIRYY FROM SDAGE. \WHO RTY 3XUKDHS JUHP HUWDNRUSURUWR EBMQ) * DWW H LR
Z LOKDYHJRRG DQG YDOTEG! W@ \R DOR \WHO RV | HDQGFEOUR DY (PP B RKHWDD3HP WG ( HP EDRY $ @R WHO R®/OH H A-BWRURGE@Y Z HU
DOGWONIN.G LQR CFFRXQAKH DI H DG KIMRUFDOYROP HR XVHR 00 JLYHD0 R 1QJRRGFRQEMRQLQDTP DMIDOMASFV

EBHANRD  E R WH' [VFBRXUH 6FKHEXGV \VFIV I RW D\WKH FRUMPADGE FRP SBIM@MR L \WHWHADGAMAW R HIFK SIUHOR 5 HOICBURSHW L LI \XFK 5 HIC
3URSHW LVRZ Q-G BDHERNXEGDHGE D&RP S 006G Ll CESTFIEG! WH OQER G XQGHMHGDH \WHUHQEOP RO EHQ) SOG OG\WHH SUDIRQR \KH\MP R
\WFK BDH RUMKEGDH DG UL WH PABOAKH R \XFK 5 HID3URSHW DVR WH @OMKHIR W UASHRAR 5 HDD3URSHW RZGHG B\ D) R \WH &RP SOV \KH 6HIBLYA
5 FRUAHQEMYH DG \WH &RP SOQHY KDYH P OGH DYDXDEG! R 3XUKDHUFRSV R WH GHH3/ D05 RMHULQAUKP HONV D/ UFRGG B ZKIFK D) &RP SO CFTXUHG \WAK 5 HIC
3URSHW DQG FRIHVR DOMY® LQAXUDGRH SRIAHY CEVEFW \KYH V DQG RKHUUHBYDQAGRR® HQBIRQ LQ WH SRAWHMRQR [ &RP SO0 005 UADMY \R \WH 5 HIDBURSHWY
RZQGE WH&RP SOQHY ([ AF-BAD/\HYRW LQ6HRARD ~ E R \WH' DWRRXUHGFKHXOV QR&RP S LV D GMWRU WEBMWRURUIJUIDRUXQE-UD) GDH \KEGDH RURKHU
LOANKP HOAOUIQAY) W 0Q RKMHUSHYIRQ DD WKW \WH SRAHMRY GDH RFPXSOR RUHQW PHOAR [ 5HID3URSHW : LW WASHRMR 5 HID3URSHW RZ QG B\ \WH
&RP SIQHY \RWH. QRZ GEIHR WH&RP SOQHY \WHXVH DG RSHIDAROR \XFK 5 HICBURSHWY LOWHFRIBAWR \WHBMQHWR WHE&RP SDQHY GRYQRWMRDMLQDY). P DMILC
WASHAADD CBSIFCEG!/ ¥ RUO DMIDD&ROMFW: W UASHRAUR 5 HID3URSHW GDHE RUMKEBDHG B\ WH &RP SIQHY/ \R WH . QZ BGEIHR \WH &RP SIQHY \WH X\H DG
RSHIDMRQR \XFK 5 HICBURSHW LOWHFRIGAR WHEXMCHVR \WH&RP SOQHVGRYQRMRDMIQD) P DMIDOASNIQ C5SIFCEG! ¥ RUO DMIDORRQMFW

F ([ A-BAD/VHWRW IQBHAURD ~ E R \KH' LWFBRKUH 6FKHEXGY QR P DALIDOLP SURYHP HW FROMYMY D SOWR 0Q R \WH 5 HID3URSHW HIFURTFK RQ UHIC
SURSHW RZ GH RUBDHG B\ D 3HIRQ RKMHUWDD \WWH &RP SOQHY ( [ F-BAD/VHWRWW LQBHANRD  E R WH' VRBRXUH 6FKHEGBY \WHH DUH (R $ FIRQ/ SHIAQ) RU\R \KH
. RZOGEHR \WH&RP SIQHY \KUDMHS DIOQMRUD HAMY 0 R WH5 HIOBURSHW RUDD SRR WWHIR RULQMIMMKHUIHO LO \WH (DM RUIQ @X R FRQG-P (DIRQRU
HP LGHWERP DQSURAHEQIV 1 R&RP S KDVIUIRMGO) ROMRQWR SXUKDH GDHRMEBDHDQ 5 HIBURSHW RUDQ SRWRQWHIR RUQMIAWHIHO




6(&7,21 ( QRGP HUD DY

D L (OFK&RP S VOGS KDYEHQMQRH 1 RYHP BHU LQ FRP SIOFH LQ P DALIDOUASHRNZ W ( QMURGP HRBD [ V/ DQG 3HIP LW DCESTFCEGI R LW DAHV
DOGRSHDIRY LFOGAQ) B\ SRAHACQ) DOBHP IWUHNXLHGR XVH WRUHDOG RMQGRWARQURTB( SURGKAV DQG RUKT] DERXYP DMIDY XQGEH QLRGP HMD ¥V RUDVP D
RNHZ VHEH UM XUHG XQGHU( QALRP HOBD' [ VAR RSHDM\WHUBXMCHN \WH? ( OMURP HOBOBHP W H A-BWRURH( QYILRGP HQBCBHP IWVHWVRW RQBHAUWRD D
RWH' DWFRKHEFKHG®Y L HFK &RP S LV DG KDY EHHQMGAH 1 RYHP BHJ LQFRP SIOFHLQ DEP DMIDOUASHRANZ 1\ WH( QNUREP HIBDBHIP LW LFOXQQ) W
FROMDQN DG RMHUSHUHRIRD UTXLP HON DQG UL QR &RP SIQ KDV UHFHYHG DD Z UMKD GRIFH | URP [ * RYHP HOEOS XWRUMY RUWLLG SOV WEIM) \KDAXKHLH LV D
P DAUDCEHIEQ) RAKUDAMIGS FIRQDIOQMI) R \WH&RP SOQHVIQRNQ) WHEWIK R 00 ( QMURP HABD' [ R QAURGP HQEOBHP LW

E 7KH( QMURP HABCBHP W DHLQI XO RIAH DG H I HFDIG\R WH. QRZ GGEIHR \WH&RP SOQHY \WHUH DUH QR ALURXP \WIRH/ WDIZ RX@ WDRIED EHH SHPAG\R
GOG\RWHUHYRADIRY \MSHMRQ P RAIIFDIRY RUGRQ UHIZ DOR 0 R WH( QMURGP HQECBHP W

F 7RWH. QRZ BEIHR WH&RP SO WHHKD/HEHHD L QRS HBDWVR + [ DLERXVEXEWEFH/RQID 5 HIDBURSHW RUDQ LOERRURURNVERRUHOYMLRP HOMIG LL
(R RNHUDRIRYY CRYANY HYHIV RUFRQEMRYY 1Q HWWHJFDVH \WDAKDYH UGG LQ RUFRXTS WDRIED EHH SHRAMG W ILYH UMAWR DQ$ FURQ UHDAG \R \WH EBFK R 0Q)
( QMURGP HQED [¥. RU( QMURP HABCBHP WA [ R WH&RP SDQHY

G ([ AFBWRUWRH ( QVIUREP HAEOSHP IWVVHWRWN RQBHRIRD G R WH' DWFBRKUHBRKHEGY \RWH. RZGEIHR \WH&RP SDQHY \WHIH LY (R XQGHIRXQG
R HVBIN RUXQEH) URXQGLQMRIRQZ HORQDD 5 HIBURSHWR D) R \WH&RP SDQHY

6(&7,21 0 DMIDOR RONTAV

D_6HANRD R WH' LWFBRKUHGE FKHX®Y VHVI RW DVWKH FRUHPWIQG FRP SBIMOWAR HIFK R \WHI RTRZ 1Q) &RQERVR Z KIFK DR &RP S LVDSOW RUB\ Z KIFK
0Q R WHDANVR DR &RP S DHERXQGD/R WHAMKHIR 30 DMIDOR ROMFW

L DORRFWIQROLQ) DIJUH DMFRQUGHDIR)SD CEGIRRUE. [0 &RP SI) D\MIHEMKHIR LOH FHWR
1L OOP DMIDORRQMFVZ WK DQ  &RP P HADDS JHWGMMEXRU G-DBU P DO CRMBL P 04 CRMUH IV U-BUMHBRYHRUMDBY U BUMHBRYH

1l DIORQMFPVFRQEQQ) D3N SHIRY RURKHUSURMMRQ UML) WH FRQMAW R RHRUP RIH\KDWKREHYR D) &RPS) RUDQ AURRU RILBHURU
HP SR HHR D) &RP S




LY DO RQMRMKDAHTXUHDY. &RP S0 R SXUAKDVHLIWARBOUHTXAUHP HQOVR BQ SURGENRUINVHYLEHIURP D\KLLG SOV RUKDNARQIEOQ3 VENHRUSD © SUIRMMRQY

Y. DORRQAIPAVWKDAHDW VR \WH CFDXAMMWRQ RUGVSRUMRQR DR EXMHY DP DMUBCEP RXQAR WRFN RUDTRUD P DAMUDCEP RXQAR DVHVR DR RKHUSHIRQRU
bR UWHDOBURSHW Z KHKHUBE. P HIHJADBIR WRAN \DBIR DVHVRURKHZ \MH

" Y. DO&RQAAV UHDIY) R, QG-BMIHY  REHJWDD , QG-BEWHW VWWRW IO VVEFDXWHY | J DG K IQWHFDHR VEFDXH K \RBO R \KH H \WMA
JXDIQAMQ) REQIDIRYY RQEHDD R 0 WG SDW R WHWSH R, QGGBEWEHV VHWRW IQVVEFDXVHY | DG J R WHAHIQUWRQR ,QGBWMEIHW R DQ &RP S 1Q
HRAWR LAGVGOD RJ LOWHDIJWI DM

__YIL DO ROMFVWDATP MRUSXSRYWR CP IMKH MV R 0Q &RP SIQ R FRP SHMIQD) MHR BMQHWRIZ MK DY 3HIRQRUIQ D) JHRIUBKIE DD RU
GAUQ ) SHIRGR WP H LFOGQ) H FOMYLW SIRMRY/

- L DOERQMFW\KDABURYICHIRUDQ. NRQAYHMUH SDUIGHIKLS RUMP LOUDUDQIHP HOAQYROTQ) DR &RP S
. [ DORRQMPVARAHAQQ) WHRFRXSDER. P DIIHP HOAWRURSHIDIRQR DO 5 HOBURSHWY

.. DORRP SOQH/,3 $ JUHP HQW

. [L DOFRGANHEDIDQQ) SRQUFWZ WD) XQRQ

1L CORRQMPWMKDABURYLGHI ROWHIGEP QULFDIRQR [0 3HYIRD REHADOD&RP SI) RUWHDWXP SWRQR D) 70 RUHQMURGP HOBD (CHAN RUDD RKHU
P DAUCO (CHOWR ) 3HIR) RMHMDQD&RP S OG

[l DEORROMFNZ W DQ * RYHP HXBCS XKRUMY

E ( CAKO DALIDOS ROMEPANFRQUAMY D B 00 YDIG DG EQAQ) REUDIRQR \WH&RP SIQHY/ SOV WHIR OOG \RWH. QRZ GGIHR WHERP SIQHY R WHUP DQQ)
SO/ \KHIR ( DK 0 DAUIDO RQMFAN YOG DQG HQ RUAHTE®! LQ DFFRUEDIFH Z LW W WLP V DQG LY LQ | XQ RUIFH DQG H | HRAAXEVIRAR \WH ( Q RUFHCELQWV ( [ A-BMRQY DV/R \KH
@OMKHIR 1 RHR \WH&RP SOQHY RUWHUS |1 LODAY RU\R WH. (RZGGIHR \WH&RP SOQHY D) RIHUSDIW WHHR LV 1Q BUHIFK R RUGH DXOWQEHU RUKDY SURMGHG RU
UFHYHGDQ Z UWWQRIHDRILQ) 0Q SOV LVIQEUHIK R RUGH DXOWQEHURUKD/IQ LOMMNRQVRWLP LCDMOQ) 0 DMIDOR RQMFW




6(&7,21  QMBRMIBURSHW

D6HARD D R WH' LWRBRKUHGRKHEXGY V| RIK DWKH FRUMRADGG FRP SBIM QMR DI L DRIYH IWXHG W IMMHG DQG CSSOHG | RUSRP SIQHY, QMBRNC
SURSHW LOWH7HUMRY  \KH? &RP SDOHYS HIIMMIG, QMBRMICBURSHYY  LFOAQ) $ IWXHE3DAMVDQG3DMMBSIEDIRYY % WHIIMMMHG 7 UDGHP DU DQGCESTFDIRQAR
WOIMAL7 UDG-P OV &  WIIMMBGE RS, UKW DG CESTFDNRQ/R UMM RS, WKWOGG * GRP QP HYOG\RADCP HADIFFRXQN DGG 1L COP DMIDOSR\X DHOQGRK-U
P DAUCOXQUHIMALMG , QMBRXDO3URSHYY WDAFRQAMMM/ & RP SOQHY , QMBRNIO3URSHWY \GHAI L) D/ \R HIFK \IKFK WP D/ CSSTFCE®! \WH RZ GHY DQG LQ \WH FDH R
GRP OQQP WY/ \WH U MABQVDQG L WH FDH R \RALDOP HAD CFFRXQWV \WH CFFRXQAKRGHU MUMARNRQ R CESIFDIRQ 05 RUUI MADMRY WH CESOIFDIR) QG RUUI MADARD
QP B-UDG Z KAKHUVKK , QMBRXDO3URSHIW FROXMYMAM/ &RP SIQHY 2 Z GHG , QMBRNID3URSHW RUSRP SIQHY / IFHQHS , QMIBRMID3URSHWW $ @P DMIDD&RP SOQHY
5 FIIMUHG,, QIMIBRMOIOS URSHV \KDAKDY IAHG RUBI MG LVAKEMMMY DOGKDVQRW SIUHG BHHFDGRHIBG RUBHHQCEDQERHS DQGLY YOIG DQG HY RIHEGILQ! XQ@ RIFHOWG
HIHAW( [ F-BADY/ Z RX@ QRVIQAYIGDOD RULQ\WH DIJUWIDM UDRIED EHH SHAMG\R EH P DMIDD DOHYH R \WH&RP SOQHY VINHD D/DZ KRB \R\WH. QRZ GEIHR \WH
&RP SOQHY DOR WH P DAUDOXQUIMMG , QMBRNOCBURSHWY FROANMIY &RP SOQHY, QMBRXOOBURSHWW 1V YOIG DG HY RIACE®! ( [ A-BWD/Z RX@G (RMQAYIGOD RULQ
WHDIJUIDM WDRIED EHH SHRAMG\R EH P DMIDD DGYHYHWR WH &RP SOQHY \ENHD DVDZ KRB! DOUATXLUG | LOQIV DQG | HAY UHIDAG \R WH P DQMIFHR \WH &RP SIQH/
, QMIBANDO3URSHW KDYH EHHQ WP HY |LBG Z [\ DOG SOIG R WH UHBYDOA* RYHOP HBOS XWRUMAY DQG DAKRU] H5 WHILVAELY ( [ FHBADY/ VIR IQBHAMRD D R \WH
" DWFRKUHEFKHEXEY 30/ IFHQRUYWH\RBIDQGH FOMYHRZ GHUR IO KW \@1 GG LOMIAV Z LW UASHRR \RH&RP SIQHY/ LFHOUHG, QMIBRMIOB URSHW | UHHDQG FODU
R Q) (PPEDFY RKLUWDD 3HP WG ( PP EIDRHY DOG KDY DEDGHHAY WKW SRZ HJDQG DAKRUMY \R JUDQAMKH H FOMYH QFHQH JUDQRG XQEHU\KH / LFHQH
$ JUHP HONDQGSHURP [WREMI DARQARHUIQEU

E $WHHEBMQ) \WH&RP SOQHV\KDTH FOMYHD RZ QDI KWV DQGLQAUMND DUG R WHE RP STQHV2 Z QHG, QMIBRMICBURSHWY DQGWHE&RP SDQHVAKDGKDYH
X LLHQAMUWKW \R X\H DR WH &RP SOQHY , QMIBRMID3URSHW 1Q HIFK FDH |UH DG FBIUR D00 ( (@ BIRY H A-BABHP WG ( FXP BLDGRHY DG WH / FHQH
$IUHP HOV( DK WWP R &RP SOQHY 5 HIMMIG , QMBRMID3URSHW IG-QIIHG IQ6HRRD D R WH' VFBRKUH 6AKHGV IRPLQ) SOWR WH &RP SIQHY 2 ZQHG
, QMIBRXOOBURSHW LV RUZ LEHDA& QY UHIIMMIHG O0G RUBFRG-GLOWHEP HR WHERP SIQEVIG-QIVIHGIQEHAIRD D R WH' WRRXUHBRKHGV

F ([ A-BAD/Z RXG RMQAYIGOD RULQWHDIJWIDM WDRIE® EHH SHRAMG R EH P DAUDTD DGYHYH R \WH &RP SDQHY \BNHD DV DZ KRB HIFK &RP SO KDV
HOMIGLOR ELQAQ) YD 06 HY RUAHEG! Z UMKD & RQMIFNZ LW HIFK PXUHADQG | RUP HUHP SRR HH DG LQE-BHIG-OWFRQMIRRUZ KR LV RUZ DV LQYRYHG LQ RUKDY FRQUEXAG
R \WH LOHRD FUDINR) RUGHYHBSP HAR D0, QMIDBRMID3URSHWY | RUVKAK &RP SI) GXUQ) \WHFRAUH R HP SB P HOARUHI DI HP HAZ LW \KFK &RP ST SXUKCQAIR
Z KIFK \KFK HP S HHRULQG-SHIGOWARQMIRRU L DANGRZ BGIHVAKK &RP SOQ VH FOMYHRZ GHIKLS R DEVKAK , QMIBRMOOBURSHW LOYHDMG FUDMG RUGHYHBSHGE! KK
HP SBR HH RULQG-SHIG-WFRQUIRRU Z WLQ WH VARSH R KLY RUKHUHP SB P HWRU HIDIHP HOAZ WK \KFK &RP S LU JUDQV \R \KFK &RP SO0 D SUAHQWLLUHYRACE®!
DAJGP HUR [ RZ GHIKLS LQMIAAAK HP SER HH RULQE-SHIGHOAFRQMIRRUP D KDYHLQ RV KK , QMIBRMODBURSHWY OGG LU (WHYRFCE® Z OYHVOQ WIKWRULQMIAY
(FOGAQ D) P RIOWKW UIDEQ) \KAK , QMBRXDOBURSHWW \R\KHH \MVGHP IWHGE, DSSOIFEGY/ ¥ RUKAK U KWKDYHYHUAGLOVKRK &RP SO XQGHURSHIDIRQR / ¥

G ([ AFBWD/Z RXG (RMQEYIGOD RUIQWHDIIWIDM WDRIE® EHH SHAKMGWR EHP DMIDD DGYHYHWR \WHE&RP SDQHY \ENHDDVDZ KRB GHAKHUWH H HRAURD
GHIYHY RUSHURP DOFHR WLYS$ JUHP HOAVRUDQ $ GRLADY $ JUH-P HOMGRUWHFRQXP P DRQR \WHWIQRNRQY FROMP SOMS KHIXQG-URIWH X Z LOUAXOVQ DARWRU
LP SOP HAWR RUBTXLUHSD P HOAR O DEAWRIDOP RXQVZ W BASHPAR. GRUBTTUUHWHFRQHOAR D) RMFUSHYRQIQUAGHRAR D &RP SO IV UIKWR RZ QRUXVHDQ
&RP SIQHY , QMIBRMDD3URSHW RULP SOUDD WKW\NG! RULQMIWAR D) R \WH &RP SIQHY IQ RUR D) R \WH &RP SIQH/, 7 6\ VWP V RU&RP SDQHY 6R\EDH 006
LP P HADMD \VEVHIXHOAR WHE B \WHE&RP SDQHY, QMBRXOICBURSHW &RP SOQHY, 7 6\ WP VOQG&RP SIQHV6R B DHZ IOEHRZ GGE. QFHOHG\R RUD/DMDEGH| RUXH
B WH&RP SDQH/DABDIMR\WHI XTH WOWRZ GHG CRHOHG\VRRUXMGE. WHP 1P P HADAD SURMRWHEBIQ




H ([ F-BAD/Z RX@ RAVQAYIGOM RUQWH DIJUBIDM WDRIE® EHH SHRAMG\R EH P DMIDD DEHYH R \WH &RP SOV \BNHD DV D Z KRB DG HIFK &RP S0
6HIBU 30W / IFHRRUDQG WHURKHUS |1 LCDMY \R\KH H \MOQAKDADD R \WHP SRWHW Q. 7UDCH 6HUNV LFOGHS LQ WH &RP SIQHY , QMBRNOO3URSHWY  KDYH HIFK \BNHD
FRP P HIADD UDREEDG! WABV VR SUMHYHWH FRQ LG-OMIDW R 007 UIGH 6 HAUAN LGFOGHS LQ WH & RP SIQHY, QMBRXDOBURSHW LFOGQ) B BNXLKQY DOSHIRQY KDIQ)
CFAHWWHHR\R H HXAMEQAQ) Z UMK QR AVRERXUH DI UH-P HOV HIDAG VR WHXVHR \KFK 7UDEHBHAUAN ( [ FFBWDY/Z RX@ RMQBYIGOM RUIQWHDIJWIDM WDRIED
EHH SHARGR EHP DAUDED DG/HYHR WH&RP SIQHY \BNHD DVDZ KRB WHH KDV QRABHHDD) XCQDAKRU] HGDFFHWWR. RUNVHRUGVRKHR D) 7UDEH6HUVIGFOGGLO
WH&RP SIQHY, QMIBRNICBURSHW

I ([ A-BNDVZ RXGRMQEYIGOD RUIQWH DJJWHDM WDREIEDO BHH SHAMSG W EHP DMUIDD DOYHYHWR \WH &RP SDQH/ \BINHQDYDZ KRB \WH&RP SDQH/RZ QRU
SRWH WH UL KV XVH SXYUXCQAR YDOG QRHQHY \METRHHY DI UHHP HQWVRUSHP IMRQY DOMWP VR, QIMBRNO08 URSHWY \WDADUH XVHG LQ RUDH BDWRIE® GHHAMDY TRUWH
RSHDNRQR WHBEXMHWVR WHE&RP SDQHY DV PEXUH® FRIGAWS ([ A-BWDYZ RXA@ (RMQEYIGOD RUIQWHDIJWHIDM BHDRIE® EHH SHAWG\R EHP DMIDD DOYHYHR\KH
&RP SIQH \BNHQDVDZ KRB (RHR \WH&RP SDQH/, QMRN8 URSHW XVHS I RUWHRSHDNRQ R \WHBXMQHKV R WH &RP SOQHYRAKHUS | LADMY IQWH7HUIMRY LV \XEWMRA
\R DD &RQAARU* RYHOP HQEO? WEHJUHWRYY RURKHZ VH QP LMY WHXH YDIGW HIRIAHHEON VARSH CRHMQ) RURZ GHIKLS WHIR RUDQ W KW@ RULQMIAR
0Q R \KH&RP SDQH Z W URSHRWKHIAR. RKHJWDD WH DIUHP HOV MG RQE6HANRD | R WH' DWFBRWUH 6RKH®V DG Z W UIHRVSHRWIR WH &RP SDQHY/ IHHHG
, QMIBRXOCBURSHW WH/ LFHQHS JUHP HOM [ AF-BWDVZ RXG QRMQ@BNGOD RUQWHDIJWH DM BWDWRIED EHH SHAMGWR BHP DMUIDD DoHYHWR \WHE&RP SDQHY \BNHQDY
DZ KR® (R SHHHWRULQ LOMIAAZ WK IWSHRAR DY R WH &RP SDQHY, QMIBRXDOBURSHW KDVDQ - WKWANE RULQMIAAZ LW ULRSHRWR DD R \WH&RP SDQHY, QMBRNOC
SURSHW

J ([ ABWD/Z RGRMQEYIGOD RUQWHDIIWIDM WDRIED EHH SHARMG\R EHP DMIDID DGYHYHWR\WH&RP SIQHY \BNHDD/DZ KRB (RHR WH&RP SIQHY
RUDQ R WHUS [ILIDAV 1O \WH 7HIMRY GRUWH FRIGAWR D) R \WHU UAGHRIYH BMGQHMY RUDD &RP SDQHY 3URGEW LGFOGQ) 0 GYHBSP HWP D4 CRMUAH
WBIRGAIRY SHIRP OFH G\SD P OMHNY GWIBAIRY [P SRUBINRY R 1 HJIRAIB! \OB CRHOHRUXNHWHIR  LQUQIHY P MISSURSUDMY GOV RURKHZ VHYLRDM/ RU
LQ \KH SDIKKUH\ HOW KDV IQUKIHG P LMOSSURSUDAG GOMG RURKHZ M YIRDAG D), QMIBRMID3URSHW R 00 3HYRQ ( [ FFBWDY Z RX@G CRWVIQAYIGOD RULQ \WH
DJJWIDM UWDRIED EHH SHRAMG R BHP DMIDID DG/HYHWR WH &RP SIQHY \BNHD DV D Z KRB! LQWH SDIWIKUH\ FOY \R\WWH. (RZ BGIHR WH&RP SOQHY QR 3HIRQ KDY
LQUQIHG P LMOSSURSUDAG GOMG RURKHZ M YIRDAG IQ R \WH &RP SIQHY , QMIBRMID3URSHW ( [ FFBWDY Z RX@ QRWVIGAYIGOD RULQ WH DIJUWIDM WDRIED EH
H SHAKGWR EH P DALDD DG/HYHWR WH&RP SIQHY \BNHDDVDZ KRB QR3HIRQLYFROMANY GRURWH. QRZ GGIHR \WH&RP SIQHY LOWKH SDWKUH\ HOLY KD/ SBMRAO
FROMIMS \KH YDRAW XVH BIIMEELQW RZ GHYKLS RUHJRHEOY R DY &RP SDQHY, QMIBRYDCBURSHW LFOGAQ) D) FOCRHIDMRY RSSRMRQ RUMP LOUSIRHHAQIV
DOGQRS ARQUIDAQ ) R WHIRIRQ) LVSHIEQ) RIVWUIDMIHGIOZ UM




K ([ F-BADY Z RXG (RVIQAYIGOD RULQ WH DIJUWHIDM WDRIED EH H SHAMS R EH P DALIDD DOHYH R WH &RP SOQHY \ENHD DV D Z KRB! \KH LQ RUP DIRQ
WRKGRBRI\ VPV LFOGQ) WH\R\E DUH KD D @EEDHY GHE RN VHYHY Z HEVMMY DG UHDMG DAV XS RSHIDMG RUKHTS | RUXH LQWHEXMGHWR 0Q R \KH
&RP SIQHY \WH3&RP SIOHV.7 6\ WPV DHUDRIED \XI | IHHWVRMHRSHDIROR WHUBMQHNDVPXAUBH® FRIGEMOME D/R WHEGMQ) ' DM Z LOEHHWHIRZ GG
GDHG RUCFHQHG B\ \WH &RP SOV 7 KH &RP SDQHY LP SBP HWP DQEIQ DQG KDYH SHIRGFIDM WWAG FRP P HADD WDRIEG! VXU GVDAMJUFRYHY DG BMQHY
FRQMDAW ST/ DQG SURFHBKUA GMLIGHG W SIRMANIKH &RP SDQHY, 7 6\ WP V DI LQMKQDARRU] H5 DFFHW RUP DQSXOMRQ By \KLLG SO DQG Z KIFK LFOGH WDRIEG!
UHFRYHY QG BXMGHW FROMXAW SURRHGUA Z W UASHPAIR L RYH(BDG |DOUH @P MANRQR W WP FOSCAMEY P OQKO0P VKAV DG RMHULQMIXSIRVR B XTUBXMGHN
RSHIMRY OG L [ H SBMRQ |GRG D) RKHUFDDP LW D5 RKHULQAIXSIRY/R BIXOUBXMGHN RSHDIRYY ,QWHSURU P RQMYV WHH KDV EHHQ QR P DALIDO DO
EUINGRZ Q RURKHUVKEMBELS SHURWP DGFHR 0 &RP SIQHY, 7 6\ WP VWDAKDY CRAEHHD WP HADMG LQ TP DMIDOUASHRW ( [ AFBWDY/Z RX@ RMQAYIGOD RULQWH
DJJUIDM UDRIED EHH SHAMG R EHP DMIDID DOHYHWR \WH &RP SDQHY \BNHD DVDZ KR! \WHE&RP SDQHY, 7 6\ WP VOMHIUHR ) 0 DIFIRXV&RGHRUP DAIDOEXIV
30 DIARXVARH PHI/IQ FRP SYMIFRGH RURKHUSURAHGAUY URAMH/RUP HROQMWP VZ KIFK DHGAIGGR $ GQUXSWAEME®G! KOP RUP SOUIQD) P DMIDZ D KK
6R\EDM RSHDIRY % FDXVH \WAK 6R\EDUH R &P DIH RUFRIXSAD) G WRUJH P HAD SRIUPV RUHMXSP HWRURKHE VA P DMIDED LQMIHHZ W 0Q R \KH
&RP S VRSHIDIRQ/RU & SHIP MDD LG SOV \R CFFHWDQ. KK 6R B DUHVR FDAH GMXSWRQ GMEGP HOAKDP [P SOUP HQMEP DIHHDAKUHRUFRIXSIRY \RP HIP H/
WHHWG\RD/SWEBY YDA OFFRWARGY UQRPZ O SELAN GRRY SWREQKRUHY SWPHERPEV 3ZRPV RPGRS GOGGMAV 1 RWUG3HIRQKDVIOQHS
XCDWRU) HDFFRW\R Q). &RP SIQHY, 7 6\ VPV

L ([ A-BNDVZ RAGRMQEYIGOD RUQWHDIIWIDM WDRIED EHH SHRMGR EHP DAL COHYHWR\KHERP SIQHY \BNHDDYDZ KRB! DUBR \E DHLFOGHGIQ
WH &RP SIQHY 2 Z GH5 , QMIBRMID3URSHW 2&RP SIOHV6R\EDH  \WDALY QFHQHG GMUMEXMG RURKHE [VH P DGH DYDMOE®! |RUXVH B \KH &RP SOQHY R \KLLG SOV LV
QFHOHE GMMEXMG RUP DCH DYCLDE®! SXYWKOQAR 0 HIG XVHUIGFHQH DI UHH-P HOAKDADY BHHD P DCH DYLLOEGIVR 3XUFKDHURULY RKHZ IVHSYXETF® DDDE®! ( [ A-BAD/Z RXGS
RMQEYIGOD RUQWHDIJWIDM UDRIE® EHH SHAMG\R EHP DMIDED DOYHYHWR \WHERP SOQH/ \INHDDVDZ KRB L (R&RP SDQHY6R R DHRMIQILEGIHP ERGP HW
WHIR KDHEHHQSORGLOHARZ I CRHR WHBHIBLY WH&RP SDQH/RUKHUS [ LODAY KDY QVFRHS GHIYHIHG RUCAHHG\R D). 3HYRQRUDIUHHE RUREQI DAMG IWHD \R
AVFRH GIYHURUCEHQH\R D) 3HYIRD RUSHIP WG WH GVFBRKUH RUGHIYHY \WROQ HARZ DIHOARURMHUSHIRQR D0 \RXUFH FRGH I RUWH &RP SDQHV6R\E D RKHU
WIQQVFRXUR HP S HY FRUARY DG FRQXGION $  LQRYHG LOWHGHYHBSP HWR &RP SDQHVER\E DUHDGG % \XKEMPAR DZ UMK FRQ LGHONDIMW DIUHHP HW LLL
R HHQAKDY/ RFPAG DG QR AP WEFH RUFRQBMROH LMV WDWZ 1\ RUZ WWRXAWCRIFH RUGBVHR WP H RUERK Z L@ RUZ RX@ WDWRIE® EHH SHAMG\R UAXKOQ\WH
AVFRXH GHIYHY RUGHHQHE DQ R WH6HIBLY &RP SDQH/RUWHUS [IADM/R DY \RXUFH FRGH | RUWH &RP SDQHY/6R\Z DU RKHUWDD VR R HP SRR HV DG
FROXGEQVLQYRYHG LOWH GYHBSP HVWR &RP SDQHVER\EDM LY WHVRXUFHFRGH | RUSRP SOQHY/6R B DUHKDY EHH GREXP HOAGLQDSUR HMRIOP DOGHADAY FROMAN
Z I\ PP DY FRGH DQQRBINRQ FRQYHINRQY QG SUTRNAHY LQ\WHAR B DUHLQGAY DG Y QR &RP SDQHV6R B DUHZ DYRULY GAYHBSHG LQ Z KRBIRULQ SOVWMQ) @NHGWR RU
AVUEWGZ MK DO \R\E D \R \E DUH GYHERSP HQARROIW GDBEDAY QEUIUHY VFUSW RURKHU MP LMUP RGBVR \R\E DH WDADLH \KEMPAR 2 RSHOVRXUH  RUMP LOU
QFHQH WP V1O D P DOCHWD/AXXEMAN RUSXUSRIW VR \KEMPNKH & RP SOQHY 6R I DUHVR 0. FRS\ B WIFHQH RUWDABTXUUA RUSXUERWR UMD R WH&RP SIQHV/\R
JUDQADQ @FHQH RUGWBRAH D) \RXUFH FRGH Z W UASHRAKR , QMIBRMOD3URSHW LFOGHG LQ &RP SDQHY 6R\RIOH RUSHP MWKLLEG SO \R GFRP SIBI GADXHP EBI RU
RNHZ IVHUAYHYHHILGHU RUFUDMGHUYDYHZ RIWEDHGRQ D) &RP SIQHY/6R I DUH RUJUIDNIWKWAR DD, &RP SOQHV6R \E OUHIBHR AOUH




MEHANRD MR WH' LFBRKUHBRHSXEY @AV DS RP SOQHY 3URGEN \WDADH RAH FOMYHD SURSEHG\R | LDOSCANDIHG IRWP DAWKH P 04 CRXUCY | CRONY
RZ (GRURSHDMGE. D&RP SO0 DQG\WH CESOFCEGI LG SDWV P DO CRMBUR \XFK &RP SOQHV3URGAW ( [ AFHBVD/RNHE VHAVFRFGIQBHAURD MR \WH' [VFBRAXUA
6FKHB®V \WH &RP SOV , QMBRXOD3URSHW LGFOIGH/ DEDP DALIDD, QMBRXOD3URSHW GHFHADY W FRQMH WH SIRGAURY P OBHNY GMUBMRY 06 VOB R 0T
&RP SIQHY/3URGANLQXEWERNID WH\CP HP DOGHUDGH \WONXUHQ® XQGEHWENHDE! \WH&RP SOQHYDQGWHLE | LIDM/LQ\KH7 HUARY

6(&7,21 ' DB3UYCR

D6FKHX®! D R \WH' [VFBRKUHBAKHEEV LGHQINLHY DG GARUEHY HIFK HBRARQF RURMHUGDEEDHXHGE. WH&RP SOQHY LFOQQ) ) BEDHFRQEQQ)
LQZ KRB RULQ SOW3HYRD0, Q RUP DIRQP DQEGHG B RUIRMWH&RP SOQHY DvZ HODAKHWSHYR 3HYRI0, QRWP DIRQ3URFHMGE. WH&RP SOQHY \WHP HDQVE. Z KIFK
\XFK 3HIRQED, QRUP DIRQ Z DV FRIBAMS D5 \WH VHRXUM SRIFLHY \KDAKDYH EHHD DERSWEG DQG P DQEIGHS Z WK UASHRANR HIFK \KAK GDBEDH DGG \WAK 3HIRQED, QRIP DIRQ
7KH&RP SOQHY DOG\WR\WH. RZGEIHR \WHERP SIQHY HIFK R \WHUFRQAMERRLY RUDI HQVWDVB URFHW 3HIRE0, Q RUP DIRQI RURURQEHKDD R WH&RP SOV ROKDANKDH
3HYRIO QRP DIRQZ LMK WH&RP SIQHY/ FRIGANHD 3' DB3OMHY  FRP SO LQDIP DAUIDOAS-RN DOGGAUY \WHSDXYUAH\ HILYKDYHFRP STHG LQDP DMIDCUASHRAV
Z \W DOCSSIFCEG! DU3UYTR DQG6HRUNN 5 HIXUWHP HOV

E 1 H\WHWHH HRAWNRQ GHIYHY RUSHIRIP DOFHR WLV$ JUH-P HOARUDQ. $ QALY $ JUHHP HQMGRUKHFRQXP P DIRQR \WHWDQULRNRQYFRQMP SIS KHIHKQEHURU
WHIHKQEU Z LOUAKOVODYIRDIRQRUEWIAK R RUFRQQRWZ W 0 * DF3UYCR  DQG6HRXUNY 5 HIXUHP HOVIQDQ P DMIDOMSFW

F , QWHSDAWUH\ FOY \RH&RP SOQHVKDYHLP SBP HOMSDFRP P HIADD UDRIEGISRIA GHLIQGHG\R FRIGANGHAMHFHROOD DU3DNGHY

G 7KH&RP SDQHY KDYH DADIWP B/ GAUCQY \WH SDXKUHH\ HOLY LP SOP HOAMG P DQEICHS DQG FRP STHG LQ DIP DAMIDOUWASHRAV Z MW FRP P HIADD WDWRIEGI DG
CESURSUDAMAAKQFDD SK\ MDD DGG RUDQ] DARDOP HDKUY R L SURMAABHYRCDD, Q RUP DIRQ 05 FRQ LGHMDOLQ RUP DIRQ IDQWD 6HRXUM , GRGHOAVDGG WL IGQM DG
DEGWP DALUCCUMMWAR WHSUYDR. DOGVHRXAUMY R 3HYRII0 Q RIP DIRQOQGP DAMUIDCFRQ LG-IOQ RIP DARQ3URFHMGRUFRMRBGE. WHERP SOQHY ' XUKQ) WHSDXWUH
\ HOWRHR WHERP SIQHY (RURWH. QRZ GGIHR \WH&RP SOQHY D) R WHUUAGHRYH' DIF3ONGHY KDYHH SHIHFHGDQ P DMIDOSHRXUMW , AGHQW

H ' XUQ) WH SDAVKUH \ HDY 1Q UHDWRQ \R 0 6HRXAUMY , (AIGHARUYIRDINRQ R D' DI 3UYCR  DQG 6HRXUMW 5 HIXIUHP HOAUHIAG \R 3URFHMQ) R 3HIRIC
,QRUP DIRQLQ FRIGHANRD Z WK WH BXMGQHWR \WHERP SIQHY CHWHUDD R \WH&RP SIQHY (RU\RWH . RZGEIHR WHERP SIQHY D) R \WHUUASHRWH' DB 30NGHY
Z WK BASHRAR 3HYRQDD, Q RUP DIRQ 3URFHMHG | RURURQEHKDD R \WH&RP SDQHY KDY L (RIMIHG RUBHQ UINXUG R QR 00 3HYRQRU L BFHYHG DD Z UMKD QRIFH
LAY UINXHMWRIP  FRP STIQAFRUIMSRIGHIFHRURKHUZ UMWDFRP P XQFDIRQI P RUBHHDWHVEMAAR [0 LQAHWA DARQRUHD RUAHP HWRNROE. D) 3HIRQ




| XUCQY \WHSDWARUH\ HOLY WH&RP SOQHY DGG \RWH. QRZ GGEIHR WH&RP SOQHY \WHUUASHRAYH' DB30NGHY KDHQRAGFHYHG DD Z UMK QRIFH RURKHU
Z IMHDFRIASRGHFHIURP DQ 3HIRQRU* RYHIP HECH XWRIMNY DIBILQ) WDAKHERP SDQHY RI\RWH. RZ GEIHR WHERP SOQHY D) R \WHUUASHRAYH' DB3DNGHY
KDYHI DGG\WRFRP SO LQD) P DMIDOASWZ LMD ' DU3UWYDR DUG6HRXUMNY 5 HIXULHP HONVUHDMGWR 3URFHAMQ) R 3HYRI0 @ RIP DARQLOFRIGHRAIRDZ W \WHEXMGHVR
WH&RP SIQH/

6(&7,21 6XSSTHY

BHAMRD R WH' [NFBRXUH BAKHEXGV VN | RUK \H WD ML HIAKKSSTHY R WH &RP SOQHY INHQ DV D Z KRB EDHG RQ' RIULP RQVR SURGEN DQG \HYEH/
\XSSOHG\R \WHERP SIQHY \WHE6XSSTIHY  LQHIFK FDH IRMWH P RQKMVHIG-GROWHS HHHFH' DM DQGWH TP RXQVI RUZ KIEK \KFK 6XSSTHY LQYRFHG\WH&RP SIQHY
GUQ WK SHIRG ([ FBAD/MHVRWIQBHRANRD R WH' DWFRKUHEFKH®Y D DOBXSSTHY FRQMMHR EH\KSSTHYR WHERP SIQHY E (RHR \WH&RP SOQHVKDY
UHFHYHG D). Z UMKD CRIFH \WDADD. 6XSSOHUZ LADUHEFH P DALICED W BXMGQHW Z WK WH &RP SIQHV | URP. \KH GYHY CRAUHYHG GAUK) \WH P ROV HIGHG RQWH 5 H HIHIFH
" DM OQG \RWH. QFZ GEIHR WH&RP SOQHY (R6XSSTHUKD/AWUDAGLOZ UMY VR GR\R LIl QREXSSTHUKD/AMP LCDAGIWUHDIRQKIS Z MW D) R WHE&RP SDQHVDG R
WH. RZBGEIHR WHE&RP SDQHY QR 6XSSTHKD/\WUDMGLOZ UMD \R GR\R DQG LY QRHR \WHERP SIQH/DHIQROHGIQO) P DMIDORIP  GVSXMRUFRQURYHIX Z LW
D) 6XSSTHU

6(&7,21 &RFRDMS HRG/

7KH&RERIDMS HRB/R HIFK R \WH&RP SO DUHFRP SBAMDQG FRUHANQ DT DALIDOUASHRAW DG KDYHEHHO P DQEICHELQDTP DMIDCUASHRNVIQFFREIGFHZ LW
WHUTXUHP HOVXQGE-UDSSIFCEGY [ZV $ VWWHEGMQ) DIDAHER SRIDMS HFRG/R \WH&RP SIQHVZ L@EHIQWHSRWHMROR \WHE&RP SDQHY

6(&7,21 3HP IW

7KH&RP SOQH/ RZ Q RUSRWHW DB HIP W \KDADUH GHRHXODY XQAHUDSSTAER/ 7 \R HIEGIWHP \R FOW RQWHUBXMCHW [BHHDQGFBDUR ) ( (PP BDRV
RKHIWDR 3HP WG ( GPXP BIDRHY DG WRVH 3HP IWWH IDOUHR - Z KIFK \R KRG Z RX@ (RABDRIED EHH SHAKMG W BH P DMIDD DGYHYH R WH &RP SDQH/ \BNHQ D/ D
Z KRB DG DUHIQ ARP SIDCRHLQ DOP DMUIDOSHRWZ W DOR \XFK 3HP W, Q\WH SDIKUHH\ HY QRHR WH&RP SDQHVKDVUHHYHG DR Z UMM (RIFHRUFDIP 1URP DQ)
* RYHOP HQUCH XWRIAY \KDADAHW RUINVA/\KHSRAMEON R DAHWROR BQ P DMIDORARP SIDFHZ W DR 3HP IW

6(&7,21 1 R$ RMRVRJ* RYHIP HONR LGHY/

7KHHOH R $ AIRY/ SHIEQ) RIRWH. QZ GGEIHR \WH &RP SIQHY \WWDMHS D DIDQWVUHDMY R RULQRVLY) ) R \WH &RP SOQHY WHUBXMGHW RUDQ
SURSHWY RUDAMHVRZ QH5 BDHG RUXGE ) R WH&RP SIQHY RU E \WDARKOBIH RIWDAP D KDYHWHH I HAAR SUWVHQIMY) GHD) LY P ONGY LABIDORURKHE \H
IQMIHIY ZIW DQ R WH WIQRNRQY FRQM SIMG XQEHUMY $ JUHP HOARUDQ $ GAADY $ JUHP HQW7 KHIH DUH QR P DMIDDRAMBQEQ) * RYHP HQED2 WEHY DG R
XQDM HGMGIP HONV SHIDOW/RULY DUB/DIDOMRUD I HAMY 0Q R WHERP SIQHVRUDQ R \KHUSURSHWA/RUDAHIV




6(&7,21 &RP SIDCFHZ W/ 7 VDG &RP SIOHV3URGENV

D ,QWH SDXKUWH\ HOY HFK R \WWH &RP SDQHY KDV ARP STHG Z W DY/ 7 V CESTRE®! R MRULW EXMCHW  SURSHWWY RUDWHV H AF-BWRULQWBEH R QRQ
FRP SIDFH\WDWZ RX@G (RAHDRIED BEHH SHAMG\R EHP DMUDED DEYHYHWR WH&RP SOQHY \BINHQDVDZ KR®A

E ,Q\KH SDXKUH\ HDY DIDWH SUIRGFW SIRGAHS P ONHAG VR RJRKHZ MH P DGH DYDMEGI B\ DY R \WH &RP SDQHY DOG \WHUS | LADMY 1Q \KH 7HUMRLY
3&RP SH/3URGEN  KDYHEHH DGHWYHS P DQX CRMBG H SRWAG P SRWG STFNDIHG DQG MEHBG LQ ARP SIOGAH LQ DP DMUIDOUAGHRNZ W DOCBSIFCEG!/ 2V, QWH
SDIMKUBH\ HILY GRHR \WH &RP SOQHY RUGHIBLY KDV UFHYHG Z UMK GRIFHI URP Q) * RYHLP HIBOS XWRUMY LFOQQ) D) FROMP HUSIRMARODIHR  CGRI LY D)) R
WP \WDADD'$ AIRQ KDV EHHQ FRP P HIAHG DIOQMMRUGRIN LY D) R WHP R WH SRAQIDDIP SRUIMRQ R 11GH/ RUD). RKHUMDGRIR)Y RUSHIGNY Z W UASHRMR \KH
&RP SIQHY/3URGEN RUZ W UASHRAIR \IH COYH NP HOAP D4 DR SCANDILQY RUCEHIY R WH&RP SOQHV3URGAW | RUIDOUH\R FRP SO Z W CESOFCEGY/ 7V, Q\WH
SDIMKUH\ HOY GRIHR \KH&RP SOQHVRUWHLES | LEDM/IQWH7HUMRY KDVZ MG QRUGFDIBGO) R \WHE&RP SOQHV3IRGEW

6(&7,21 70 O DMLY ,QHKMH [ HABWVHNVRWRQEHARD R WH' DMFRXUIHERKHSX®V DG\ H A-BWDYZ RXG (RAVHDIRIED BHH SHAMG\R
EH 1QBYIGOD RUQWHDRIJWHIDM P DMIDD DoYHYHW\KHE&RP SOQHY \MNHQDVDZ KRB DG ] \RBD DY/ UHDMYWRWHSHIRGI RTBZ 1QJ) 1 RYHP BHJ

D $@70 5HMQ/VTXUGWEHIIGGE D) R \WH &RP SOQHY KDYH BHHD GO DG WP HY [1GG OJ5 Z HH SUBDBHG FROUMMIALQ CIDP DMIDOUASHRN Z W D8
CSSTFCEGI7 / D2V 6XAK 70 5 HMO/DUHWKH FRP SIMDQG FRUHANQ DTP DMIDOASHN $ @70 H/GHDWGRZ IQ) B RURQEHMOR 00 R WHERP SIQHY Z KHKMHURJGRY
\KRZ QROOQ 700 5HMD KDYHEHHQWP HD SOGRWHCSSURSUDM7L] LQY $ XKRUMN

E ( DK R \WH&RP SDQHYKDY/Z IWKHIES DQG SOG RYHUVR WH DSSURSUDM 70} LQJ $ XWNRUAY DY I HY BNXLUHG R KDYH EHHD Z WKHIE DQG SOG RYHULQ FRQGHAIRD Z LW
P RQNVSOG RURZ QY \R Q) ( PSR HH , Q3-BHIE-OARQMPRU &RP P HIADCS JHWFUHAVRU PP HJ \KDUKREHURURKHUZHYRY DG FRP STHG LQ DEDP DAIDDUAGHRN
Z \W DOCBSIFCEGY [ UMY \R\WHSD P HONIGZ LKR@Q) R 70 HY

F 1RZUMKMDFDP KDVEHHP DHE D0 70 LQJ $ XKRIW QD) MUMGRNR)Z KHHD) R \WHERP SIQH/GRYQRVIGI7D 5 HMOAKDMY RUPD EH \KEMAAR
70 B \WDAMUMGRIRQRUBTXUWGWR I LONKEK 70 5HMO/ ( [ FFEWDAHNVRINRQGHRNRD R WH' DWRRXUHBRKHSGY D/R \WHE@MKHIR \WHHDHRS FARY/ FIIPV
RIAVR GHIAHR RUDAAP HOVSHIEQ DIOOMIQ &RPSDQ IRUDQ P DMIDCCP RXQR 700 HY




G 7KHHDOHQR* RYHIP HOEO2 GHY \SHADO7D LGRHOMWHY &RQMFN LOXIED HASD P HASURIUZP V RUMP LMUDUBQIHP HONZ W D * RYHIP HQBOH XKRUMN
ZIWWASPWR 70 B/ 70 5 HXMO/RUKHGAMP ((DIRQR WH7L / ICAMVR D) R \WH&RP SOQH/\WDAZ RXTS KDYH FRQMX.Q) HIHAMRUEHELQAQ) |RUSHIRGY RUSRMRY/
WHIR HAQ) DWUKHEBIQ ' DM

H 1 RH WOMRQ/RUZ OYHYR \WBMAVR @ LWBANRQYKDYHEHHRILYHQRUBTIXHIAG Z W UASHRAR DD 70 VR D) R \WH&RP SIQHY 1 RSRZ HUR DWRCH KDVEHHD
JUDQAGZ W UASHRAR DD P DAWUUHIMGY \R 70 H/R RUZ W UASHAARD) R \KH&RP SIQHWDAZ LOEHIQI RIFHI RIBZ 1Q) WHEBMQ)

| 1 RGHIAHAR/IRJDQ 70f B/ KDYH EHHD SURSRHG DAHWWG RUDKARHG DIDQWRUZ LK UASHAAR \WH LFRP HRUDMHVR D) R WH&RP SIQHY $ VR \WH M
KHIR WHH DM (R $ RMRY/ SHIEQ) RUWRWH. GRZOGGIHR \WH &RP SIQHY \WUDMIHG DIDOMRUZ W UASFMR D) R \WH &RP SDQHY BWIDAEQ) 70 W/ 1RHR \WH
&RP SDOH/KDVARP P HFHGDYROQIY AVFRKUHSRAHHAQ) Z WDQ 70 LQJ $ XKRIN QDD MUMA FMRQ\WDADY RAEHDI X UARYHSRM\HWBEG

J 7TKHHDHQR ( PP BIFIRUTO B/ RKHAKDQ3HP WG ( PP BOGFHY XSRODD R \WHDXAVR \WH&RP SO

K 1 RHR WHERP SIQH/IVDSDW W (RUER(GE. DQ 70 LGP QW 700 WKOUQ RU7D DERFDNRQE RMEPARUDUIIHP HOW

L 1 R SUYDM G KOV WHRKQFDDDGYFH P HP RO RUMP LOUS RV DIUHP HOV RULXOQIV KDYH BHHD BIXHMG HOMIG LOR RUMMG B 0 70 LY
$ XKRUW Z W UAGPAR D) R \WH&RP SDQHY

M1 RHR WHE&RP SDQH/KDVEHHQDP HP BHUR DQOILIDMG FRP ELGHG FRORIGDMS XQUIY AW \KDUKQY RMP LOUIURXS IRUTE] SXBRW

N $ Q@70 FUHEW Z KIEK DHPXAEO BFRIQ] HG CoSUIVHG DG BIIMMIG B, \WH &RP SOQHV L \WHUDSSIFCEGI 70 5 HMEY DG LQWH ) LCDADOB\IAP HOV DU
CFPXUDAM DQG FOQ EH GG UHFRYHIG RURKHZ MHXHG B\ \WHFRUAGRIEQ) &RP S0 LQ DFFREXFHZ W CESIFIEGY/ [ 7KH&S8 &$ EDDGFHR ' OW) H IFRDVR \WH
COMKHIR IVWHVRIWROBHRAIRD N R WH' VFRXUHBRKHXBV

01 RHR WH&RP SIQHVZ L@EHWNXUG\R IGFOGHI) WP R LGFRP HIQ RUH FOGHIQ WP RUG-GAURQIURP \Bf CEGILGFRP HIRUDQD i CEG! SHIRG RUSRIMRD
WHIR HEQ DWUWHEGMQ ' DMD/DUAKIR

L DQ FKOQHLQDP HNRGR CFFRXQIY RUXHR DQLP SIRSHUP HARGR DFFRXQIY) | RUD\E CEGISHIRGHIAQ) RORUSURMRWHE BRG] * DM
1L CQLOABEE HWOBIRURSHQWDQLPMRQRAFXUY RQRUSURMR\WHEEQ ' DM RU

I DSHENGIP ROQNMHFHYHSRORUBEH RHWHE&BGMQ) ' DM




P ([ A-BNRIWHH SUWU-SUHDNRQY DG Z DUDQMVP DCHE \WHEHBLYDIGWHERP SIQHVIQWVEHANRD — QRHR WHEHIDLYRUWH&RP SOQHY/P DN/
UBUAHQIBANRQ RUZ DUDQW H SUAW RULP STHG FRFHQQ) 70 HY 70 SHMOY (FOAQ IGRP DRQUSERWY RURKHU7L] P DWW DQG H A-BARUWH UBUAHRBANRYY/ DG
ZDUDQMVXQEHUBHRNRD G H OGN (RHR \WH U-BUAHIBINRQY DQG Z DUDQNY XQG-UMY6HRNRD  WHHUWRDQ 70 B 70 5 HMQ/RURKHUZE P DY RUDQ
SHIFGOWMHE®IQ ' DM , QQRHYHINKDOI) R \WHUHBUAHQEMRQY DG Z DUIQNYP DGHE. WHGEHIBLY DG \WHE&RP SDOHVIQWMYS JUHP HNEHGHP HE\RLGFOIGHT] HY
70 5 HMQ/RIRKHUZL] P DAY DUMQY |URP \IKFRRARUQCELON

6(&7,21 [ IRUDG (PSR HHYHHIW QHK ADH [ HABAD/VHNRW RQ6HARD R WH' DWRKHG6RMEEGY DG\ H A-BADY Z RX@ (R
UHDRIED BHH SHAMG\R EH LLAIGOD RUQWHDIJWHIDM P DMIDD DoYHYHW\KHE&RP SOQHY \BNHQDYDZ KR®B1

D $ WKH FRUMPADQG FRP SOIM QMR DORXUHAP ST HYVR WH&RP SIQHVDVR WHA@MKHIR  FRIAWHD Z W DOPUHAP SR HYVR \WHS [ LODMVR \KH
&RP SIQHV 1Q \WH 7HUMRY \KDAZ LG@EH RIHMG HP SB P HAVZ W ' OO0 H LFR SXOXOQMER \WH 3UH&EQ) $ WIIHP HQV HIFK DQ 3( PSR HH DG FRIBAYHD \KH
IPSRHY LFOAQ WHU L @PH L WRIRUSRIMRY LFOGQ) Z KHM-UIXORUSOIWIP H UL KIWHEDM LY GOMR VFQRWW U GIHIONURP MR KW Y GIOC
HOMY HP ST HU YL Z RN GADIRY LFOQQ) AW WBMDOGFRQUY  YIL \DDY DG RM-UFRP SHODIRD DQG YU GDYHR CEVHIRHWEMYDOGWSH Ll CESTFE®! KDVEHHD
P DGH DYDLOEG! R WH 3XURKDHU 7R WH . (RZ BGIHR \WH &RP SDQHY \WHUH DU QR YHUEDODI UH-P HQV RUXQE-UKEIEQ)V WDAMBEDK \GHADOUWKW \MIP V RUFRQAURYY R
ZRN LGFOAQ ) JHHIORNSHALLF \ODY IGRUDHRUDY LFRUDHIQD) WSHR WP XQGHDIRQ RUBHH W GUANRUIGAFAGH\R DQ (P SR HV LFOAQ) ERQVHY
SHOMRQ SO0/ D06 WRAN ROMRQ ST 7R \KH H WOABTXUMG B\ CESOFCEGY/ [ HIFK R \KH &RP SOQHY DG WHUS | LODAY LQWH 7HUMRY  KDYH D Z UMKD & RQMPA HRXRG
Z I\ HIFK DG DO P SE HVIQWH7HUMRY ( CAK R WH&RP SOQHY DG \WHLUS | LODAVLQWH7HUMRY 1VLQFRP STDQRHZ LW DEDKHUGER JDGE VRADOHRXUNY RED) DERQVDY/IW
UHDMARWHL( P SR H/DQG U DESOFCEG! WHU, QE-SHIGHE RQMPRLY

EGHAWRD  E R WH' DMRRXUH6RKHXGY FRQEQ/ DWKH FRUHAADQG FRP SBIM OWAR  DIDPXUHOA QG-BHIG-OA RURRLY HYDIHG B WH &RP SIQHV LQ\KH
7HUMY D/R WHA@MKHIR LFOAQ WHU L @PH L GOMR H HFPMRQ R \KH & RQUMFNV HOMIG LQR Z WK WH &RP SIQHY LWL TPH R \WWH &RP SOQHY SOV \R
&RQUIFWZ W DQ , QG-SHIGHARQMRRLY DQG LY FRXQU Z KHIHWH CRWMAVR \WH , QB-BHEHQAR RQMERRLY DUH SHURWP HG 7 KH&RP SDQHY DG RUWHLUS | LIDMY LQ\KH
7HUMRY KDYHHQMIGLOR Z UMD RNV Z 1\ HEFK DG D) GE-5HIGHAR RQMPRY LO\WHT HUMRY

FBHANRD  F R WH' LRBRKUHGRKHEGY FRQEQ/DWKH FRIHFADQG FRP SBIMOWMR DOFRGBANHEDINQQ) &RQMFV\R Z KIFK DQ R \WH&RP SDQHV DD
SOV \R RU\KDAKH &RP SOQHY DUH PAUMH® QHIRMDMY 7 KHIH LV R GERUMMNA  UHTXHWAI RUU-SUAHQENRY P DMIDOMBZ GRZ Q RUP DAUDOMRSSIH SHIGQ) RU R \KH
. QRZOGEHR \WH&RP SOQHY \WUDMIHG DIOQMRUDGYHYHD DI HANMY 03 R \WH &RP SDQHY RUWHUS 11 LADMY LQ \WH 7HUMRY  WDAZ RXG@S WDRITED EH H SHRAMG \R EH
LAVGOD RUQWHDIJWIDM P DMIDOR WHE&RP SO \BNHDD/DZ KRB! , QWKH SDWKUH\ HOLY \KH & RP SOQHY DG WHUS [ LADM/IQ\WWH7HUMY KDYHQRW SHIHRG
00 WJQILFOQQRQR.IDQ] DA DIP SWRUID Z RINWRSSDJHGHWR 0Q CERUGMIUHP HWWMRUDVR \WHEMKHIR VWKHHDQ  OERIMMNA UANXHWWRUU-SUAHIBINRD
\BZ GZ QRMESSIHSHIEQ) RARWH. QRZ BEIHR \WH&RP SIQHY \WUDMIHG DIDQWRUDH HANY D) &RP SO RUDQ R \KHUS |1 LADAVIQWH7 HUMRLY




G $@R WH( PSR HVR ' DWW H LIFROGG WS |1 LIDM/LQ0 H LER DHGX® WIIMMIHG EHRHWHO H LFDQ6RADCSHRUMN , QAMM , QMR 0 H LEDQR G-DBHIXR
6RADO WH) HEHID+ RAMQI ) X3G , QAR G-D) RIER 1 CARTOGH @ 9IMHIED SOLD G 7WDEDNGRUY DG DIDRKHUCSSOFCE®! | HGHIDO WM DG P XQASIDH RYHGP HOAC
$ XWRUMMYQHHAROY \RFRP SO Z W DSSTFCEGY ¥

H ([ FBWD/ \VHMRIK RQBHAIRD — H R WH' DWFBRKUH 6FKHXOY WHIH DH R $ RIRY/ SHAQ) RUWR\WH . GZGGIHR \WH &RP SDQHY WUDMHG HWHJ
FRPPHRAGE D0 (P SH HHRU, QA-BHIGHARQMPRUDIOOMI) &RP SDOHVRUDD R \WHUS |LADM/LOWH7HIMIY RUR\ DQ R \WH&RP SOQH/RAHUS | LADM/IQ\KH
7HUMYY DIDOQXD R W( P SBR HHRU, QG-SHIGHA& RQMPRU LFOGQ Z WK UASHRAR GVAUP L(DIRQ KDUDWP HOARUM XO0P WFRIGAEMKDIZ RXGS WDRIE® EHH SHRMG
REH LQAVIGOM RUIQWHDIJWIDM P DMIDID DGYHYHWRWHERP SIQH/ \BNHDD/DZ KRB

| ( DFKR \KH&RP SOQHVDGWHUS |1 LADM/IOWH7HUMRY L KD/LQWHSDXWUHH\ HILY SURSH® RO LHGLODXP DAUDCUASHRAWDEY P SE HVDQG, Q&-8-HEH)
SRIPRYIQWH7HUMY D/HP SB HVRULQE-BHIB-ONRQURRY UASHRYHD SXWKOQAR DSSTECEGY 7 LU KDVIQ\WHSDWAKUH\ HILY FRP SOHGLQ DIP DMIDOUASHRW
Z 1\ DDSD, P HOAREQIDIRYY RZ HG R FXUHARUIRWP HU( P SR H RU, QG-SHIGHN& RQMPRY IRUD). VHYLFHY RULP RXQN UHTXLHG \R EH UHP EXHG RURKHZ NH SOG

LFOGQ) P OXDAY SUR VKD SDUASDAY Q GH GV WIEDNIGR MY HY @V XMEDGY GHOVHP SADY GG UL REHAKDDZ LW UASHRAR' DY H LFR LV CRAICEG! RUDQ

P DALIDOSD P HQAR DO WKWARURMHUIXQGJRYHGHG B RUP DQEGHE. RURQEHKDD R DO * RYHIP HICH XKRIMY Z W UASHAR XQHP SR P HIWARP SHODIRQ EHHIW
\RADOVHRXUMY RURKHJEHH W RUREQI DR/ RUDQ  PXUHQARUI RUP HJ, QEHBHEHQA RQAERRLY RU( P SR H/ RKHAWDQ URAMCHSD: P HQNVR EHP DHIQWHRAQDY FRAUH
R BV

J 7TRWH. GRZOGHR \WH&RP SIQHY QR ( PSR HH RJ, Q3-8HIG-OARRQMRRULY 1Q P DMIDOYIRDMRQR 0Q WP R ) HP SBR P HOARRQMPWFRQKXGY
&RUIFWQRQ FRP SHIMRQ & RMEFWQRQ \RTFMIRQ & ROMFWRUQRQ QVRBRXUH & RQMFWSURSUHIY LQ RUP DIRQ & RQMPARUDD RKHU& RQMPAIHINGY \R FRQLGHQMORU
SURSUHEY L[QRP DIRY , QMBRNID3URSHW RUFRP SHMRD H AHBADY Z KHH WK YIRDIRQY Z RX@ QRAUDRIE® EH H SHAAWG W EH LQAVIGAM RULQ WH DIJWIDM
P DALIDED DGHYHR WH&RP SOQHY \BNHDD/DZ KRB! 7 KHIHDUH R &RQMFWSIRVIAQ | RUHAIRY 1QFRIGHRNRDZ LW \KHWBQRNRQY FRQMP STME XQEHWLYS JUHP HON
RUDQ $ GALADY $ JUHP HW GROWEIMARLY VAYHIDGFH RURKHUGRO WEIMRY  FROUGHDIRQ LOWH HYHDAR WP LDARQR DQ( P SE HH RU, GE-SHIGHVE RMERRUWDAZ RX@
RAFDRIED EHH SHAMG\R EH LGAYIGOD RUQWHDIJWIDM P DAMUDORWHERP SIQH/ \BNHDD/DZ KRB

K ([ F-BADAHNVRWRQBHRAIRD K R WH' VFRKUIHEFKH®Y \R\WH. (RZ BGIHR WHERP SIQHY QR. H ( P SB HHKD/SIRIGHGZ UMK QRIFHR KLY RUKHJ
LOMIAR\MP LDMKLYRUKHUHP SR P HZ LW \WH&RP SO QRUGRID R WHERP SOQH/KDYHD SUAHOAQMINROVR WP LADMWHIHP SB P HWR Q) . H (PSB! HH

L ([ F-BAD/VMWRW RQGHRIRD L R WH' DWRBRKUH 6FKHEGY QR SHP DHOARUWP SRV @RI R DVIQILEDOAQ® BHUR HP SR H | CROW FRMUH RU
KAERZ Q Z KHKHUYROQEY RUB\ / I P DMIDCUHOAIRLQ | RUH 1XURXIK P DMIDCY RINVAKHEXGIFKOQ HRUP DAUDCUHSRINRQLOKRXY RUP DMIDOSGANRQIOIDY RU
Z DK/ RURKHUP DMIDOZ RIN RUFH FKOQIHY D HAMY (P S HAY RU, QE-BHIGHAR RQMARLY KDV RAPXUHG LQ \H @WAKUHH\ HDW RULY PXUHO® FRQAP SIWG SOQCHS RU
DYRXEFHG




MBHMRD MR \KH' [VFBRKUH B AKHEXEY FRQBIQY DWKH FRUHANIGE FRP SBIMOWR DOV4HH VB@DY : WK UASHRAR HIFK 94HCH VB @0 \WH6HIBLY KDYHP D
DYDOEGI\R 3XUKDFUFRIHVR HFK R \WHIRGRZ 1) \RWHH \MOADSSTECEG! L Z KHIH VKAK %HH IMB@IQ KDY EHHQ UBEHG R Z UMY WH SO GRAP HWRIHKHUZ LW 0T
PHIP HON 1L Z KHIHWHYHH MB@Q KDY (RABHDUGEG\R Z UMY DZ UMKQVXP POV R DOP DAUDOSIQWP Y UL Z KHHCSSIFCEG! FRIHVR ) &RMEFWRURKHU
DESOFEG! YHH IMBOR GROP HOV LY FRIHVR O P DAUDOZ UMKD FRP P XQFDIRYY RUDGHAUSIRQR [0 P DMIDORIOFRP P XQEDINRY/ WD) R \KFK %4H-H MB@Q
ZIW D) * RYHIP HOECS XKRIW DQG Y LOWHFDHR D) \MAK %4HH VB @QWDAWIQMIG-GWREH7L TXOULHG DFRS. R \WHP RWHFHGMP LADINRQ RIQRORUDGINRY
GUWHUIURP D* RYH.P HIECH XWKRUN Z 1\K UASHRWR\VKAK 94-CH VB @O FRQMXHG TXOM LFDIRQ

N 1 RHR WHERP SIQH/RUWHUS || LIDM/LOWH7HIMRY KDVGAIGHEI) WKFXMUHRUHOMIGLOR D) &RQMPAZ W D) 3HIRD WHIQMMRQRUHIHRAR Z KIFK
Z RX@B EH\R UBHOAH\KHUUASHRARYH RYHIDIWRADOWHRXUMY DG QERUUHDMG REQIDIRYY ((FOGQ) D) WSHR \XEFRQUIRIY RURXARXUAGQY VKRMBY LOHIFK FDHLQP DAIDC
YIRDIRQR [BSIFEGY [¥

O( DFKR \KH&RP SOQH/ DG \WHUS | LADAVIQ\WH7HUMRY KDY/SHIRUP HGLQ DTP DMUDOUASHRAN DIREQI DARQ/ BTXUHGVR EHSHIRP HG B IMKQEHWH CSSTFE®!
%HCH VB (I DQGWH CESTFTEGIYHH B QKDY EHHQ P DQEIGHS D51 XQEHG1Q DIP DAUDOUASHAWILQFRP SCOGFHZ LW IW\MIP VDG DODBSIFEGY 7V H FHBWD/Z KHIHVKAK
RO FRP SIDFHZ RX@G RABDRIE®D EHH SHRAGVR EH LQAYIGOM RUQWHDIIUIDM P DMIDED DEHYHRWHERP SOQHY \ENHDDY/DZ KRB

P 1RHR WH&RP SOQH/RUKHUS [ LADM/ IQWH7HUMRY KDVDQ Z UMK FRP P WY HOARUREQIDIRO\R. (RUKDVDQ R \WH &RP SOV RUWHUS |1 LADAV LO\KH
7HUMAY P DCHID Z UMKD U-SUAMHRBIRQ\R DD ( P S HH , QG-5HIGHA RQMPRURUSRP P HIADCS JHWKDAMZ LD DERSAIP HIG P RAIN RUWP LDMDQ %4HH VBMQRU
00 FRIBANVHEDUNQQ) &ROMPMOQFRIHANRDZ W WHFRQAP P DEROR \KHWDQLRANRYY/FROAP SAGE. KV JUHP HWRURKHE WA

Q ( K YHHWMB@Y REHDQWHYHHIMBO/R ' OV0 H IFR KDVEHQHWMEQWKHS P DQEICHS DQG OGP LQUMHG LQ DP DALIDOASHAVIQ DFFREFHZ LW W
WP VDG DOCSSIFCES/ [ VOQGREAYR D) FROURTY * RYHIP HXBOS XWRUMY ( [ AHBADY/Z RX@ RA-DRIE®D EHH SHRMG\R UAXOMQP DAMIDD ICHONV\RDQ R \KH
&RP SIQHV/RUZ W UASHRAR\WHYGHH VBOIQVR ' DY0 H IFR L HIFK 94HH B @QWKDAY UTXLHG AR EH UD MG KDV EHHQ U LMMHG DQG P DQEIGHGLQIRRGBEQ) Z W
CESTFCEGH RYHGP HMIDS XWRUMEY DOG 1L HIFK %4HGH B OOQWWDNY UHTXULHG AR EHI XQGHS QG RUERRN UHYHG LY I XQEHG 0QG RUBRRN UAHYHG DY DSSURSUDM LQCFFREFH
Z W DSSIFCE®Y 7V

R : LK UASHVWR HIFK %HH V@O0 REHAMDQWHYHHIVB@MO/R * DV H IFR H A-BWYZ RAGQRABDRIED EHH SHAAMGR UAXOVOP DAMIDD (CHOVWRD) R
WHERP SDQHY L DIOWEIMRY FROMEXWRY/GH RZ Q) DQGSD CEGH P HIFK &RP SO0 DOG LS | LODA LQ\WH7HUMRY KDYHEHHQ P DGH 0QG DOCP RQV DG/ ICHMNVR
\WH & RP SOV \RHIHKQEHUKDYH EHHQ SURSH® DFRXHG DG LU \WHIH DM R $ IR/ SHIAQ)  RKHUWDR URAMH FIIP VIRUEHHIW RUVRWH. QRZ GEHR WH&RP SIQHY
WU DM




S 1 HWHAMHH HROR MV JUHP HOARUWHS GRLADY $ JUHP FOVGRUDD R \RHWDQLRNRQ/FROM SOAWGKHIHKQEHURUHIXQEHZ LO L HON@ID) FXUHIARU
IRP HUGUHRRU R ILFHU ( P SR HH , QG-BHIGHRQMERRU &RP P HIADGS JHONRUFRQXGEQMR DQ R \KH&RP SIQHVRUDQ. R \KHUS | LODAVIQWH7HUMRY \R\VAYHDGHSD
RUDQ RKHUSD PHW LU CFRHBUDM\KHWP HR SD P HOM XQAQ) RUYHANY  RULGRUDHWH P RQAR FRP SHODIRY LGFOGQ) WRAN EDHG FRP SHRDIR) GH RZLQ) DG
SD EGI\R DY XK 3HIRD UL QP MRUURMPARHUIKWR DQ R \WH&RP SDQH/ RUWHUS [ LADM/LQKH 7HUARY \R P HJH [P HG RUWLP LCDMDQ %HH IVMBMQ RU LY
LCRUDH \KH CP RXQASD: CEG! XQEURUAXONQ DY RKHJP DAUDOREDI DARY SXYXOQMR D) %4HH MBI 1Q HIFK FDH H F-BADY Z KHIH \MAK QRQ FRP SIOFH Z RX@B QR
WDRIE® EHH SHAAGWREH LQAYIGOW RUQWHDIJUIDM P DAIDID DEYHYHWHERP SIQHY \BNHDDV/DZ KRB

6(&7,21 $ FFRXQN3D\ CE® $ FFRXQWVS HAHYTEBIDOG, QrHORY

D 7 KHOFFRXQN UHFH.YCE®! CFFRXQV'SD CEGIDQGIFRXHG/ LCELOWAVR WHE&RP SDQHY LOHIFK FDHUA GRMGLOWWH) LD DOE\BMP HIWDQG\WRHLCPXUMG | RTZ L)
WHHIGR WHSHIRGFRYHIGE \WH, QMIP ) L(DROCB\IAP HQV KDYHDUMADI URP ERCDI LGHWIQRMRYY/ IQWHRAQY FRUHR BXMQHW FROMMIZ 1\ SDAMBUIAWAH 006
UBUAHQADLP TV BRI WDQLPMRQ/LOWHR A FRUHR BXMQHN REHMDQWRHWDMDYHEHHQUAHYHG | RUQCFFREDGFHZ LW \KHS FFRXQIY 3UGHSBVRUD/Z R QRA
WDRIE® EHH SHRAMGR EHP DMIDDRWHE&RP SDQHY ENHQD/DZ KRB

E 7RWH. QRZBGEIHR \WH&RP SIQHY \WHHLY (R FROMWFDIP  GHHQH RUWKWR VMR L ZIW D) REDJRUR 0 R \WHIOFFRXQNUFHYCEGIR \WH&RP SIQHY
RU L DV\R \KH CP RXQARUYDIAW R \XFK CFFRXQIV UHRHYTE®! H FHBWR WH H \WABMVAYHG | RULQ CFFR EDGAH Z W \KH$ FFRXQIG) 3UCASOV RUDYZ RX@ (RABDRIE® EH
H SHAMG\R EHP DMIDORWHERP SOQH/ \BNHDD/DZ KRB

F 6LCAHWHHGR \WHSHIRGFRYHIHGE \WH, QMUIP ) LQDEHDO6\IP HOV WH&RP SDQHYKDYHQRAP DAUIDDD DOMHG\WHSD P HQAWMP VR \WHUDHFRXQWSD CEM

G 7TKHIQHIRY R HIFK &RP SO U GRAG LO\WH , QAIP ) LCDCADOG\IAP HOWV DG WH LOHORLY LFOGHG IQWH 1 HVY RINGQ) & CEABDFRQAMNV R WP V KHTS | RU
UADBIWDAIHR D TXODW DQG TXOQMY XVCEG! DG \DBIEG! Z WRMWP DMIDOGVFRXQARUSUFH BHBANRY  7KH YOIDH/R LQHIRY NGRZ QR WH & RP SOV AR EH REVRDIMRU
EHBZ \WBQEOLG TXDOM KDYHEHHRLO DEP DMIDCUASHRNZ UMD GRZ QRO\KHCBSIFCEMI& RP SO VERRNVDQG UFR B/ $ @XHIQMDRY IV EFDMLOWHERP SDQH CAOMY
RNHDQLOYHRY \WDAVLQFROUIGP HAZ LW WHERP SIQHATPMRP HY 7TRWH. RZ GGIHR \WH&RP SOQHY \MHHDHR SHIEQ) RUKUDMIHES PRV XQEHURUSXUXO)
\RDQ Z DWIQN Z KAKHUH SUAMHGRULP STHG RQ&RP SIQHY3UIRGEMRTE RORUSURMRWHE@MKHIR B \WHERP SIQH/ 1 HWHWHERP SOQHVGRUDD R WHUS [1LIDM/
RQ BMAHW IQWH7HIMRY KDHHIDIHGIQ) UAOMIRUD) WDRQZ KDARHYHUR D) LOMHOAY RURKHUSIRGAW LFXAQ) &RP SIQHY3IRGEW LQFRQHAIR) Z W
WHUUASHRRYHEXMCHARYLOWH7 HUMRY




6(&7,21 &RP P HAOGH JHONV

DOHANRD D R WH' LWFBRKUHEFKHEGY FRQEQ/DWKH FRUHPADQG FRP SBIMOMR DERXUHAERP P HADDS JHONXVHGLOWHBEMGHWR \KH&RP SIQHYOG
WHUS |1 LCDM/LQWH7HIMRY D/R WHEMR H HHAROR WIV$ JUHP HOMGFOGQ WH L P HR WH&RP P HADDS JHQV I CDMR WHHIDIHP HQAR \RH&RP P HIADC
$ JHOADQG UL FRXQN Z KHHWHDRR VR \WHE&RP P HIADCS JHONOHSHIRP HG

E ([F-BAD/VAWRWRQGHANRD — FE R WH' IVRRXUHBRHOV WHHDH RS RIRY/SHAQ) RARWH. QRZGEIHR WH&RP SDOHY WUHDMHG LO Z UMY

HWHUFRP PHA-GE D) R \WH&RP SOQHY/RUHUS | LIDMYLOWH 7HUMRY DIDQIE) &RP P HADDS JHOARUE [0 &RP P HADCS JHMWDIOQWI) R WHERP SIQH/RU
WHUS |1 LEDAVLQWH7 HUMRLY

F ( OKR \WH&RP SDQH/DQGWHUS | LIDM/LOWH7HIMAY L KD/SURSH® FDAMILHE1QDTP DMIDOWSHRWDD P SR HYDQG&RP P HIADSS JHOVIQWH7HUMRY
DvVHP SR H RULQG-SHGE-QANFRQURRY URSHRRYHD  SXUXOQNR CESTHER/ 7 Ll KDY FRP STHG WP HY DG LQ DOP DMIBDOUASHRN Z LW DDSD P HONREQIDINRQY RZ HG R
PXUHNRUIRP HU&RP P HIRDCH JHQVIRUDQ VHYLFHY RUCP RXQWV UHPXUWHG VR BH UHP EXOHG RURKHZ DMHSOG UL KDV Z WKHG WHP WG DG W-BRWMS DOP DIMUDODP RXQV
WHXUWGE / I RUB &RQMPNR BHZ MKKHT WP IWHG DG WHBRWG Z LW WASHRAIR SDP HQVWR Q. PXUHQARUIRP HU&RP P HIRDOS JHOVDG LY LV QRAVICE® | RUBQ
P DRUBOSD P HQAR DR WKWARURMHUIXQGJRYHOHG B RUP DQMCHS B RURQBHKOD R BQ * RYHOP HQWOH XWKRUIMY Z M UNSHRNR XQHP SRR P HOAFRP SHODIRQ BHH IW
VRABOHXUMY RURKHUEHH IWRUREQI DARQY/I RUDQ. PAUWHNRUI RP HU&RP P HIADGS JHQWV

G ( OFK P DMIDDR RQMPAZ W D&RP P HADDS JHOAR Z KIFK 0Q &RP SO RUDQ R WS 1 LIDMVIQWH7HUMRY LVDSDW DVR \WHAMKHIR FROANMM/DGICD
YDOG DG EQAQ) REWDIRQR \WH&RP SOQHVDQG\KAK $ [ LADMY/LQWH7HUMRY SOW WHHR DG \WRWH. QRZ GEIHR WHERP SDQHY R WHUP 0QQ) SO/ \WHHR ( CFK
\XFK P DMIDOS RMEFVZ 1\ D&RP P HIALOCS JHAY YOG DQG HY RIAEGILQ DFFREFHZ WK WWMIP VDG LVLQI X@ RIFHDQGH | HRAMXEVMAAR \WH( QRATELON ( [ AHBIRYY D/
R WHOMKHIR 1 RHR \WHERP SIQH/RUAKHUS | LCDMVIQWH7HUMLY RUVRWH. QRZ GGEIHR WH&RP SDQHY D) RIS WHIHMR VIQEUHK R RUGH DXOWQGEURY
KDVSURMG-GRUBFHYHG DO Z UMK QRIFHDEBILQY 0Q SOV LVIQEHIFK R RUGH DXOWEEHRUKDYDD LOAMNRQVR\MP L(DMOQ P DAMUIDOS REFVZ 1\ D&RP P HIADDS JHQW
7KHHMDHQRE&ROMFVSIRYIAQ) | RUMMMRY LQFRQGHARQZ LK \RHWDQULRNRQ/ FRQMP SOAGXQEHMLYS JUH-P HOARUDQ $ CALEDY $ JUH-P HOW QRO MEMRY \HYH.IFH RU
RNHUGRQ VIR FROUGHDIRQIQWHHYHR \MUP LCDIRQR D&RQUMAZ W D) &RP P HIADCS JHW




6(&7,21 QXX FH3RIAHY

BHANRD R WH' DFBRAXUHBEAKHXGVFRQEQ/ D/R WHAMR H HXNROR \KMY/$ JUHP HIAVD@WWR DEQXUDGRH SRIAHY DQG ERQG/ UG R, RUIRAKHBHH W
R \WH&RP SOV \SHAI\ LQJ WH LQXUH TP RXQADGE QDM R FRYHUDIH DQG WH ADM\KMURXIK Z KIFK FRYHIIH Z LOFRQMXHE. YILWWHR SUP XP VDDHIG SOG ([ AHBAD/
Z RX@ QRADRIE® EH H SHRAMG \R EH P DMIDD DGYHYH R WH &RP SOQHY \BNHD DV D Z KRB DDLQAUDGRH SRIAHY 06 ERQGY Z W UASHPWR HIFK R \WH &RP SIQHY
GAUBGIO6HAIRD R WH' LRBRKUHBRKHEXEY DHIQI XTI RFH DG H I HADVR WHE@MKHIR  \XEVRAR \WH ( QRIAHTELON ( [ F-BIRQY $ @SUP LXP V UHDIMG \R VKA
LQXUDFHSRIAH/\KDAZ HHGHWR COMKDYHEHHDSOGLQI XD

6(&7,21 5 HMS3DW 7 IBRNRYY

DEHANRD D R \WH' LWRBRKUHBRHSEY VAN RIK DWKH FRUMRANDQG FRP SBIMOWR D& RQMFPVEHE HORUP RY D) R WH&RP SIQHY ROWHRHKO®G
DG OQ 6HBURUDY $11LIDM QUPARUIGARMKOUKRTEHY GUARY RIFHYRJI) RMHUUHDMG SHIRY/R D) 6HBU RKHWDD WH &RP SIQHY  RQ \WH RMHUKDOG
35 HDAG3OWEROMFW  D/R WHAMR \WHH HFPMRQR WLV$ JUHP HOW

E ( OFK5 HDIMG3 DWW & RQOMRNVARP STHY LQDOP DMIDOASHRWV Z W DOCSSTHER X V
6(&7,21 YARNHY

1 R BR\HJ | LQGHJRULQYHXR HOAEDINHULY HQW®G R D). BIRN\HIDIH [LQEHV RURWHU I HH RURRP P DMWIRQ LQ FREHANRQ Z W \WH \WDQURNRQY FRQMP SDMG B WKLY
$IUHP HARUDQ R WH$ GHAY $ JUHP HQVEDHG XSRQDUDQIHP HQVP DGHE RURQEHKDDR DR R \WH&RP SOQHY

6(&7,21 3 QIFRIXSINRO DG 6 DOANRY

D' XUQ) \WH SDIWRUH\ HOLY \KMHIHKDYH EHHD (R CRIRQVVIN-DE. D) R WH&ERP SIQH/RJ\RWH. RZGEIHR WHERP SIQHY B\ 00 3HIRQVRQEHKDID R M)
6HBURUI) R WH&RP SIQHY \WDIZ RXGFDAVHDQ R \WH&RP SIQHVRUVKRK 3HYRQ/AR EHLQP DMIDOYRDIROR [ $ QUE&RIXSIRY/ ¥ VRUGDIRMRY/

E ([ A-BAD/Z RXG RADRIED EHH SHRAMG\R EH LQAYIGOD RULQWH DIJWIDM P DAIDED DOHYHWR \WH&RP SDQHY \BNHD D/DZ KRB GAUQY \WH SDAKUH
\ HOY QHWHU\WH &RP SDQHY QRU WR\WH . RZGEIHR WH &RP SIQHY 0D R \WHU UASHRIYH RILFHY RUGURRY QRUIQ R WHUUASHRMH HP SB HY FROKGIQN
WBUAHQEIYHY RUDJHQV QRUDD 3HYRQIRMY ROEFKDD R D) R WHIRWRQ) KD/ GUA® RUGAUA® \WURKIK DWLLG SOW LQMP HADY SOG RIHIG JLIYHD SURP MG
WRSD RUDAKRU] HG\WHSD P HOAR D) PR SURSHW FROUEXR) RUD) RKHUWIQ) R YOOH LQ HIFK FDH LQ YIRDIMRQ R $ QUERIXSWRY/ [ZV R L DQ RILFHURU
HP SR HHR D* RYH.P HIBOH XWRUMY RUR DJRYHEP HOARZ QHG RUFRQARTBG HOMWY 1L O 3HYRQIAMY | RURURQEHKDD R [Q * RYHIP HBOH XWRUMY RUJRYHEP HOV
RZ GGRUFRARTGHMY Ll O SROMFDOSOWY RN LADCRUFP SR HH LY D) FOQAGDMI RUSRIWAIOR ILFH RU Y 0 RKHUSHYRQ DARHVXIJHANRD UMIXHMWAELHRNRQRUIRU
WHEHHIMR Q) R WHIRMRQ 3HIRY/IRUD) R WHIRTZIQ) SXSREY $  IQOHAQ I) DAMRUGHAMROR \XFK IGAYIGIDIQKVRIIADOFDEAW  LQBHQ)
WK LQAYIGMOR QR RURP IWR GR ) [FAQ YIRDWRQR WH@Z IXOGW R KK IGAYIGOORU XU 00 [P SIRSHUBXMCHNV DGYIREIH RU % LOGHAQ) \KFK LGAYIGDC
VR XVHKWYIQ OHPHZ W D * RYHIP HBOS XWRINY RUIRYHP HOARZ GHS RUFRQIRTBE HQIWV \R O HAWRUIQ OHFH D) CRARUGHAMRQR \KAK * RYHIP HQBOS XWRUM RU
JRYHIP HWRZ GHGRUFRQURTDG HOMY LQRGHMR DAY &RP SI) LORBBQQ) RIHEIQQ) BXMGHNI RURUZ W RUGLHNY BMGHMRID 3HIRQ




F 1R&RPSOQ LVSOW R D) CFMIORJ\R\WH. QRZGGEIHR WH &RP SIQHY WUDMIHG 1O Z UMY $ FNRQ/ RURMBREQ) HIRIAHP HWDRIRQ RU* RYHIP HOBC
2 (GHHDMY \RDQ DIIHGEHIK R $ QUERIXSINRY/ [ VRS DERNRY/

G 1R&RP I QU\RWH. QRZ BEIHR \WHE&RP SIQHY WHUGUHRRLY RUR ILEHY HP SBR HAYRUDJHON LOHIFK FDHDRMY RQEHDD R RUIRMWHEHHIWR M)
&RPSI) L LVDEOIRNRGHG 3HIRQQRU I KDVHIDIHGLQ QRULVIWRZ HYDIHGLQ [0 G-DOQIVRUMBQOANRYY Z W RUIRUWHEHHIMR O 6DQRIRIHG 3HIRD QRUKDY
RKXHZ VHP DAUDTD YIRTWG6D0JRNRY/

6(&7,21 1 R$ GAWRICH HBUAWHQRINRDYDOG: DU/

D ($&+ 2) 7+( &203%1,(6$& 12: /(' *(6$1' $*5((67+$7 , 27+(5 7+$1 7+( 5(35(6(17$7,216$1" : $55$17,(6 (; 35(66/<
6(7)257+ ,1 $57.&/ (9 $648%/,),(' %< 7+( ' ,6&/ 2685( 6&+(' 8/ (6 $1' 7+( $1&//$5< $*5((0 (176 121( 2) % 77(5: $5( 25 ,76
68%6," ,$5,(6 25 $1< 2) 7+(,5$))./,$7(6 25 5(35(6(17$7,9(6 +$6 0$' ( 25 0$. (6$1< 5(35(6(17$7,21 25 : $55$17< : 5,77(1 25
25$/ (;35(6625,03/,(' $7/$: 25,1 (48,7<: 7+ 5(63(&7 72 7+( 75$16$&7,2168&217(03/$7(' 81' (57+,6$*5((0(17 ,1& 8" ,1*
7+ 5(63(&7 72 W 77(5: $5( $1< 2) ,76 68%6,' ,$5,(6 25 7+( 672& &216, (5$7,21 $1' ,, (; &(37 )25 & $,06$*$,167 $ 3$57<
,192/9,1% 7+( )5$8' 2) 68&+ 3$57< ($&+ 2) 7+( &203$1,(6: ,// +$9( 125,*+7255(0 (' < $1' 385&+$6(5: ,// +$9( 12 /,$%/,7<
. +$762(9(5 $5,6,1* 2872) $1< 5(35(6(17$7,21 25 : $55$17<0$' ( %< 25 21 9 +$/) 2) 385&+$6(5 5(*$5' ,1* W 77(5: $5( $1<
2) |76 6896, ,$5,(6 25 7+( 672& &216, (587,21 27+(5 7+$1 7+( 5(35(6(17$7,216 $1' : $55$17,(6 (; 35(66/< 6(7 )257+ ,1
$57.8/ (9 $6 48%/,),(' %< 7+( ' ,68&/2685( 6&+(' 8/(6 $1' ,1 7+( $1&//$5< $*5((0 (176 $1' 7+( 5,5 +76 2) 7+( &203%1,(6
(;35(66/< 6(7)257+ ,1 7+,6$*5((0(17$1" ,1 7+( $1&//$5< $*5((0(176,1 5(63(&7 2) 68&+ 5(35(6(17$7,216$1' : $55$17,(6
: +,&+5(35(6(17$7,216$1" : $55$17,(6,1 7+,6$*5((0(17: ,// 1276859,9( 7+( & 26,1*

E 27+(5 7+$1 7+( 5(35(6(17$7,216 $1' : $55$17,(6 (; 35(66/< 6(7 )257+ ,1 $57.&/ ( .., $6 48%/,),(' %< 7+( ' ,6& 2685(
6&+(' 8/(6 $1' 7+( $1&//$5< $*5((0 (176 1(,7+(5 7+( &203%1,(6 125 $1< 2) 7+(,5 121 5(&2856( 3$57,(6 27+(5 7+$1 7+(
6(//(56: +208%. ( 7+( 5(35(6(17$7,216$1' : $55$17,(66(7)257+,1$57.&/( .9 +$60$' (250%. (6 ,1& 8' ,1* %< 20,66,21 $1<
5(35(6(17$7,21 25 : $55$17< : 5,77(1 25 258/ (; 35(66 25 ,03/,(' $7/$: 25 ,1 (48,7< : 7+ 5(63(&7 72 7+( 75$16$&7,216
&217(03/$7(' 81' (57+,6%*5((0(17 ,1& 8' ,1* : 7+ 5(63(&7 72 $1<2) 7+( &203%1,(625%$1<2) 7+(,5 121 5(&2856( 3557,(6 7+(
&20351,(6+(5(%<' ,68/$,0 $1<5(35(6(17$7,216%1" : $55$17,(627+(57+$1 7+( 5(35(6(17$7,216%$1' : $55$17,(6(; 35(66/< 6(7
)257+ ,1 $57.8/( $6 488/ ,),(' %< 7+( ' ,68&/ 2685( 6&+(' 8/(6 $1' 1 7+( $1&//$5< $*5((0(176 : ,7+ 5(63(&7 72 7+(
75$16$87,216 &217(03/ $7(' 81' (57+,6$*5((0(17 : +(7+(508%" ( %U< 7+( &203$1,(6 $1<2) 7+(,5 121 5(&2856( 3$57,(6 27+(5
7+$1 7+( 6(//(56 : +2 0$.( 7+( 5(35(6(17$7,216 $1' : $55$17,(6 6(7 )257+ ,1 $57.&/ (.9 25 $1< 2) 7+(,5 5(63(&7,9(
5(35(6(17$7,9(6




$57,8/ ( ,9
5(35(6(17$7.216%$1"' : $55$17.(62) ($&+ 6(/ /(5

([ A-BNDVVHNVRIK LOQWH'  LVFBRXUH 6 RKHSX®V DNIRKHG KHIMR. HERK 6 HIBU DYAR IWHD DG D/\R HIRK R 300/ IFHQWRUDQG 30 2 SHIDNRQYY UHBUHVHOIV R 3XURKDVHU
DVR \WWH@OMKHIR DIGD/R WHEEMQ) ' DM DVIRBZ V

6(&7,21  2UDQ] DNRODOGS XKRINW

([ AFBWDY/Z RXG (RMQAYIGOD RUQWHDIJUIDM P DAMIDD [P SUVKAK 6HIBLIY CELOW R H I HPAKHEGMQ) HIFK 6HBULY GXO LGFRSRIDME RUIRP H5 YDIGD
H MY DOGLQIRRGMEEQ) XQ@GUWH/ 2 VR IWUASHRANYHMUMGRANROR LGFRUSRIDNRQ RURLI D] DINRQ DG KDY DUATXMM SRZ HUDGE DAKRIMW \R RZ Q GDH DQG RSHIDM
LW SURSHWWA DG\R FOLY . RQIWEXMGHWDYQRZ. EHQ) FRIGPAG ( [ A-BWDYZ RXGRMQEYIGOD RUQWHDIJWIDM P DAUDD 1P SOUWHCEONV R 300/ LEHQRURI3DW
2 SHIDMRQ/WR FRQXP P DMOQ R \KHWDQLRNRQY XQEHWHS GRADY $ JUHP HOV HIFK R 300V / LFHQUWRUDGQE 30V 2 SHDIRQYLY XD [RP H3 YDIGY H MY DXGLQJIRRG
WIEQ) XQGUWH/ IZVR W UASHRIYH MUMARNRQ R RUDQ] DIRQ DJG KDV DDUNXMM SRZ HJDQG DAKRIMW \R RZ Q GDVH DQG RSHIDM LW SURSHWAY DG \R FOWY RO LW
BXMQHWV D/ RZ BHQ) FRIGAMS ( DK 6HIBUKDY DU XMM FRSR DM RUMP LOUHQMY SRZ HJDQG DAKRUNY R HOMULQR \KY/$ JUHP HADGE WHS GRADY $ JUHP HOV\R
Z KLIFK VKAK 6HIBULY SOV W FOY  RANAV REQI DINRQY KHIHKQEHUDOG WHUIHKQE-UDQG\R FRQMXP P DM\WHWBQURNRQ/FROM SDAGKHIE, DG\WHIE ( DFKR 300/ LFHQRU
DOG3 0V 2 SHIDIRQYKDY DIUHNXMM QP MG COELAOM FRP S SRZ HJDIE DAKRUMY \R HQRULOQR \KHS GAADY $ JUHP HOM\R Z KIFK HIFK LD SO VR FDUY . ROV REQIDARQY
WHIXQEHUDQG\R ARQUXP P DMWHWEQLRANRY/FROMP SIAGWHIE, 7 KHH HPURQDQGCHIVHY B \KFK 6HIPUR WLVS$ JUH-P HQADQG\WHS GRADY $ JUHP HOMR Z KLFK \KFK
6HIBULYDSOWY WHSHJRP OFHE, \XFK 6HIBUR LW REQI DIRQY KHIKQEHUDGE WHIHKQEHUDQG WH FRQXP P DIRQE, \XFK 6HIBUR \WHWIQRNRQY FROAP SDMGKHIE OUG
WHIE, KDHEHHD GO DRI HGE DOUNAMM FRSRIDM RURKFUMP LOUHQMY CRARQ RQWH SOWR \MAK 6HIBU 7 KHH HPAURQ DG GHIVHY B\ 300/ LFHQRUDQG 30
2 SHDIRY/R \KH$ ALY $ JUHP HONR Z KIFK HOFK LV D SOV \KH SHIRP OQFHE. 300/ LFHQRUDQG 304V 2 SHIDMRQY R \WHUUAGHRRYH REQ) DINRQY \KHIXQEHUDG \WH
FRQMXP P DIRQE\ 30/ LFHQRUDGG 30V 2 SHDMRQ/R WHWIQLRIRYY FROM SDAGWHIE, KDYHEHHDGX® DANRU] HGE\ DOUANXAM TP LG CCELON FRP SO) CRIRQR)
WHSDWR HORK R 300/ [FHQRUDQG 30 2 SHDIRYY 7 KLWV$ JUHP HQAKDYEHHR GX® H HAXAMG DQG GHIVHBG B\ \KAK 6HIBU DG DWKP LQ) GXHDAKRU] DARY H HXANRQ DG
GHIYHY B HIFK RMHUSDMY KHAR \WVS$ JUHP HONFRQIIYMM/D G0 00 YDIG DG EQAQ) REQIDARQR \KFK 6 HIBUHY RUFHIE®! DI QWAKRK 6 HIBULQ CFFR EDFHZ LW IWAMP
\XEMPAR WH ( Q RUFHCELOW ( [ AF-BMRYY :  KHOHIFK$ QRLADY $ JUHHP HOWR Z KUFK \XFK 6HIBU 300/ LFHQRURUSOWY 2 SHIDNRQY/LY RUZ L@EHD SOV KDVEHHR GO H HXMG
DOGCGHIVHIGE \IKFK 6HIBU 304/ LFHQRURUDMY 2 SHIDARQY DVCSSTFCEG! DWKP LQ) GXHDAKRL DIRQ H HHAMRQDIGGHIVHY B\ HIFK RMHUSDIMY WHHR  \XFK $ GRAD
$ JUHP HAZ LOFRQXYMM D GI DODQG EQAQ) REQIDIRQR VKA 6HIBU 308/ LFHQRURU3 MY 2 SHIDMRQY HJ RIATEGI DI DQMKAK 6HIBU 30V / LEHQRURU3OMY 2 SHDRQY
LQOFFREFHZ LK WML V \KEMPAR \WH( Q RIATELON ( [ F-BNRY/




6(&7,21 2ZHIKISR 6KDH/

D &R SHDM VWH\RBIUFREG DOGEHH IADORZ GUR WH' 00 H LFR&R SHIDIH 6KOMH 7KH' DV H LFR&R SHDM 6KIUHZ Dy YDIGD MKHS IXD \KEWRUB-G
DG SOGIRUDGLVIWHR D) ( @OP B &R SHDW KD/WHVRBIUWKWR YRMOQGAVSRHWH' DVD H IFR&R SHDW 6KDHOQGWH' DW0 H IFR&R SHIDM 6KDMHLY
RAKEVMAAR DD YRICY \WKWARU RKHU DI UH-P HOA/DUDQIHP HOARU UAKURIRD Z LW UASHRAR \WH YRIQ) R WH' DO H LFR &R SHIDIH 6KOWH 7 KHIH DUH (R RAMBEQY
FRQUBXMRQY | RN XWWUHFCSAMIOL GRS DAY/ SHIEQ) W EHFCBMID HGE\ RUUHP EXWHG\RER SHDM B ' OY0 H IR

E 760 IVWH\RBIWVFRGOQGEHH IADCRZ GUR \WH' DO H LFR760 6KOWY 7KH' DO H IFR760 6KOWYZ HMYDIGD MKHS IXD® \KEWRUEHG DG SOGIRU OG
DHIVHR 0Q ( PP B 760 KD/WHVRBIUWKWR YRMOQGGAVSRHWH' DY0 H IFR760 6KDWWVDGWH' OWO H IFR760 6KIUWYOHQRAGEMANRDD YR WKWRJ
RXHUDJ P HOVDWDGI HP HOARUUAXURNRQ Z W UAGHRANR WH YRIQ) R \KH' D0 H IFR 760 BKDWY 7 KHIH DUH (R RAMBDAQ) FROMEXNRYY | RUIXMUH FOSABDLGRIDHY
SHIAQ) WREHFCBMND HGE\ RUUWHP EXHG\R760 B\ ' OVD H LFR

F 94DQ5/$ P HIFDVY® LV \WH\RBI UFR.G D06 EHH LADORZ QGUR \WH' DWWAL LOBKDWY 7KH' DWW LOBKDWAYZ HIH YDIGD MKHS 1XCD \KEVRUEHG DG SOGIRU
DG OHIVHR D) ( (PP DGR 94D05/$ P HIFD/%9 KDY WH VRB! UIKWIR YRM DG GVGRHWH' DWW LOGKOWA DG QGRHR WH' DWW/ LOBKDUAY DUH \KEMPAR DQ
YR WKMARU RXH D UHHP HWDUDQIHP HOARU UMRNRD Z WK UASHRAR WH YR R DQ ' DWW LOBKDWY 7 KHIH D QR RANIBAQ) FROMEXWNRYY | RUI XWMUH FDSMIC
LCRUDAY/SHIEQ) R EHFCBMND HSE. RUUHP EXUHG\RYAD0G/S P HIFDVY® RUD) RKMHUSHYRQE ' DA 1O

G , QR HV LY \WH\RBI ARG OQG BHH LADORZ GHUR \WWH&DY 6XCBKOY 7 KH&DY 6XCBKOWAZ HIH YDIGED IWKHG 1X@ \KEVAUEHG DQG SOG I RU DG OHIBHR
00 ( PP B , QYHY HONV KDY WH VRGB! UIKVIR YRM DQG GVERHWH & DY 6XOBKDUHY OUG GRHR WH & DY 6X0BKDUAY CUH\KEMPNR 0. YRICY WKWMRURK-UD) UHHP HQW

DUDQIHP HOARUUAKIRNRD Z [\ UASHRAR \WH YR R DQ &DY 6XCBKOWAY 7 KHIH DU QR RAMEEQ) FRQUBXMRYY | RUIXXUH FDBMICLGRUDAY SHIAQ) \R EHFCSMI] HGE RU
UHP EXWHG\R, QYRR HQVRUID RKHUBHIRQE &DY 6X0

6(&7,21  SHEHWHBIVMS XKRINY
7KH 5 HSUAHQEIYH/ R \XRK 6HIBU 30V / (FHQRUDQG 30V 2 SHDIRQY KDYH WH QHFHXDY  SRZ HJDQG DAKRUM \R H HPXM \KLY $ JUHHP HQADQG RUWH $ GRLATY

$ JUHP HONV\R Z KIFK \IKFK 6HIBU 300V / LFHQRURU3 DY 2 SHIDNRQY LV D SOV RQ\KFK 3HYRQY BHOD Z KIFK SRZ HY DG DAKRIMEY KDYH QRAEHHD P RAILHG QP WG RU
UYRNGLODD P OQHUDVR WHAMKHIR




6(&7,21 1 R&RITAW

([ FFBADAHVRWIQBHAIRD R WH' DWFRKUHBRKHEX®OV HFKR D WHH HPURQ GHIVHY DQGSHIRP DFHE! \MAK 6HIBUR \KMV$ JUHP HQV E \WHH HRAIRD
GHIYHY DG SHURP DORAH B\ \WFK 6HIBU 30V / LAHQRUDQG 30V 2 SHDARY/ R \WH$ GRADY $ JUHP HOWV \R Z KIFK HIFK LV D SOW DG F\WH FRQXP PDIRQ R \KH
WIQLRMRY/ FROMP SDAMG KHIE. OQG \WMHIE R QRADQG ZLOGRV L FRICAAVZ W RU YIRDM D) SIRIMRQ R \KFK 6HIBLV 30V / LFHQRUY RU30W 2 SHIDMROA
2 UOQ] DIRID ROP HOV L BAXOVQDEFIK R RUFRQAMMM D GH DXOWQEU JLYH\R RKHY D). WKWR \MP L(DIRQ TP HIGP HVOFFHBLDARQ RUFDFHIDIROR  UAXANQ
WIJHIQY 0 SD P HMRURKHUREQI DIRQ/ SXAYXOQAR D) (RM ERQG P RWIIH FROMPWARQ LGHQIIDN DI UHP HQARUMP LOUD) P HQMBDH CEHQH RURKHUDIUHP HOA
R Z KLEK \FK 6HIBU 300V LFHQRURU3OWY 2 SHIDNRQ/LYDSOWY RUB\ Z KIFK \IXFK 6HIBLIV 30/ LEHQRIVRUS WY 2 SHIDARQA SURSH WY RUDMHV DHERXQG RUD | HRMG RU
1L IRTDAMRUFRQ GRWZ W FROXMMMDEIFK R RUGH DOWQEU D) / [¥. RU* RYHOP HOBOR (GHUCSSOFEGIVR \KFK 6HIBU 30/ LFHHQRURU3DWY 2 SHDMRQVRUB. Z KIFK
DO R XK 6HIDLV 300/ IFHRRIY RUDWY 2 SHIDARQA SURSHWAY DUH ERXQG H AFBWIQ\WWHFDH/R HIFK R WAPV LU OQG LWL DERYH IRUDD FROCEWYIRDMRY EWFK
GHDAOVMP LODIRY TP HIGP HWIFFHBUDARY RUFDFHIDIR) Z KIFK LQAYIGOM RULQ WH DIJWIDM Z RXGS GRAP DMIDD P SDUNKFK 6HBLV 30W / LFHQRIY RU30DW
2 SHIDARQA CELON VR H | HRAKHE BRI

6(&7,21 &SROV ) LOQIVOOGS SSIRYDY

([ FFBND/VHVRW LOBHAIRD R WH' VRBRAUH B FKHEXBY QR FRQMHVESSURYDD QRIVIFDIRY DARRU] DIRQRURGHUR  RUGHROLDARY 110Q) RUBIMDARD Z LW
00 * RYHGP HIBDS XWRINY RURKHUKLG SOV LV UTXLHG \R BH RBEGHG RUP DEHE. RUZ LW UASHRAIR \WH H HFPMRQ GHIYHY OQG SHURP DFHE. \KFK 6HBUR \MLY

$ JUHP HQMWKHH HDAWRQ GHIDYHY DG SHIRWP DRHEB WK 6HBU 30W / IFHQRURU3DW 2 SHDIRQVR DR $ GHADY $ JUHP HOVRZKIFK D) R \WHP VD SDW RUWH
FRQXP PDARQ R \KH WBQCRANRYY FRQMP SDMG KHIE. RUWHBR  H A-BWRUFDVHY Z KHH \WWH | DOUH R RAIQ RUJLYH RUP DNH DV BBSTHE®! \WWHK FRQHWESSURYDO
QRIVIFDNRY DAKRU DARQ RGHU GFOWDARY LMY RUBHIMDIRY Z RX@ (RVILQAVIGOD RULQ WH DIJWHDM UDIRIED EHH SHAMS W SUYHIARUP DMIDD GHDY \WH
&BQ)

6(&7,21  /HOBWRAHIQIV

7KHH DH R $ PMRQY RU* RYHIP HBO? WEHY SHIGQ) RUWR. QRZ GEIHR WH &RP SIQHY \WUHDMIHS DIDLQWWXKAK 6HIBU 304V / LFHQRURUSDWY 2 SHIDARQY/ \KDA
FKOQIH SUWHOVGHD P DNHLABI DORURKHEZ MHLQMIHMHZ W D) R \KHWDQLRNRY/ FROM SDMG B\ \MV$ JUHP HUNRUDD R \WHS$ CRADY $ JUHP HOVR Z KLEK \MFK
6HIBU 30MV/ IFHQRURUBOM 2 SHIDNRQ/DHDSOW

6(&7,21 QMR HONOQ 6\RAN & ROUGHDINRD

D 7KHB\WAN &RMGHDNRQ LY EHQJ CFTXHG B\ HIFK DSSTREG! 6 HBULQ CAFRUEITRH Z WK \H Z UMKD LOAKANRQY SURMGHG B\ WH 6HIBLYT 5 HSUAHQBIYH SURUWR
&BIQ | RUKHIFRXQAR \KFK 6HIBUI RULQYHAR HVEXSRHVRID Z MKQWHP HIQQ) R WHEHRXUMEYS PAR DVIP HGHS DOG \WH UGBV DOG WHIXOMRYY SURP XODMS
WHIKQEU WH36HRXUAYS FW  Z W QR LQMMRO R RIHIY \HIY RUDMIQQ) 0 SDMASDNRD RULQAMMAKHIHO GUA® RULEAWA® DG (RAZ LK DYLEZ \R \KH
AVUBMRQ\KHIR

E 6XFK 6HBUINGRZ GE)H/\WDAKH 6\RAN & RMGHDIR LY EHQ) R 1HHGLQDWIQLRNR RAQYRLQ) D) SXEQF RIHIQ) Z MQWHP HIQQ R \KHEHUMIE/S A
DG WDAKH 6\BAN & RMGHIDNRQ KDV QRABHHD UH IMALHG XQGHH 6 HRXUMEVS FAB XK 6 HIBUXQE-DNICE/ \WDAKH 6\VRAN & RMGHDIRQP D QRABHUART WIMHWHG SBEIHG
RURKHZ DMHAVSRFGR B\ D) R \KHEHIBLY CEVFOAIQH | HRRYH U DARQ\BAP HAMKGEHHE HRXUMIEVS PARUDQDYDLOEGIH HP SWRQIURP WH U MADIRQUATXLUP HOWR

KHBHRXUMEVS PV




F 6XFK 6HBUDIUH/AKDAID ERRN HON SRUMRQVUHBUAHONY \WHEVRAN & RMGHDARQ\KDOFRQEIQDGIHGLQWHI RBZ 1Y |RP

7+( 6(&85,7,(6 5(35(6(17(" +(5(%< +$9( 127 % (1 5(*,67(5(' 81' (5 7+( 6(&85,7,(6 $&7 25 7+( 6(&85,7,(6/%: 6 2) $1<
67$7( 25 27+(5-85,6' ,&7,21 $1' 1(,7+(5 7+( 6(&85,7,(6125%$1<,17(5(67 7+(5(,1 0$< % 75$16)(55(" (; &(3738568%17 72
$1 ())(&7,9( 5(*,675$7,21 67$7(0 (17 81" (5 7+( 6(&85,7,(6$&7 25 68&+ /$: 625$1 (; (037,21 )520 5(*,675$7,21 81' (5
7+( 6(&85,7,(6$&7$1" 68&+/$: 6: +,&+ ,17+( 23,1,21 2) &2816(/ 6$7,6)$&725< 72 7+( &20 3$1< ,6$9%,/ $% (

G 6XFK 6HBULNGRZ GGIHY DQG DIUHHY WDAKAK 6 HIBUKDY UHRHLYHGE DG KDY KDG DQ DEHTMXDM RSSRWMQW \R UMEZ. \KAK | LCDQALDODQG RKHULQ RUP DIRQ DV AKFK
6HIBUGHP VGO QRGP DNH DQLQYHXR HWG-AMRQ Z W UASHAAR WH 6VRAN & RQUGHIDIRQ DG P 0GH \WAK 6HIBLIV RZ Q DAFWP HOAFRGFHQQ) WH UHBYDQWT I}
DQG RMHUHRGRP LF FRQUGHDINRQY UHBYDQAR \KAK 6 HBLIV LMY HOAQ \WH 6\RN & RMGHIDIRY 6XAK 6HBUDGE W5 HSUAHQBAYHY KDYH EHHD O RGHG \WH RSSRUMQW \R
DINTXHARQV/R 94LZ DUHRUWS HBUAHQEBRYH/ DGR REBBIQDD  DEAWRIDOQ RP DIRQZ KIFK YHLZ DUHSRWHXH/RUFDQLFTXUHZ MWRVWHDRIEGIHI RWRUH SHOH

6(&7,21 YARNHY

1 R BURNHU 1 LQEHURULQAMNT HOAEDQNHULY HOIVBG \R D) EURNHIDIH 11QEHIV RURWHUI HH RUFRP P MIRQ LQ FRQGHRNRQ Z 1\ \WH WWDQUCRNRYY FRQAP STWG B\ \KLY
$IUHP HOURUID R WHS GRLADY $ JUHP HOVEDHGXSRQDUDIHP HQVP DCHE. RURQEHKDD R \WAK 6HIBU 30MV/ LFHRRURUDLY 2 SHDMRQY

6(&7,21 1 R$ GAWRIDCS HBUAHQBINRQYDOG: DU/

D 6XFK 6HBUKDY EHD UBUAHQMG B 05 KOG \WH DAMBZFH R FRXQIHDLO WH FRIBAEWR \XFK 6HIBLIV GH AMIHFH WH SUEDDIRY D06 GHRIDIR) R WY
$ JUHP HOVDQG WH $ CAEIY $ JUHP HOV DG WH FRQKP P DIRQ R \WH WEQORAIRYY FRQAP SDAMG KHIE DG WHIE. |, Q HOMIQ LR WY $ JUHP HOW\KFK 6HBU
CANGRZ BEIH/ WDKK 6 HIBUKDY UHIHG \RBO XSRQIWRZ QLQYHAMDIRY Uz DQG DEIOMY 06 KDY RAHIHG RQ DG LY GRABDLQ) RQ 0 WHBUAHREMRY Z DUWIDN RJ
RNHUMBAP HWP DHE. RQEHOD R RUUHDMY \R %HMZ DHRUDD R IW\XEMGDUHY H A-BARUWH U-SUAHQENRYY DQG Z DUDQMY H SUAO VIWRW 1OS WFBI9 D/
TOULHGE WH' DWRKHERHGV DGLOWHS GRADY $ JUHP HW D/DXONHGE D) QWFRKUHWHHO DOG\EMAMR D) CP MIRQ/NHWRW LOWLYS JUHP HQV




E 68&+ 6(//(5%$& 12: /(' *(6$1" $*5((67+$7 , 27+(57+$1 7+( 5(35(6(17$7,216$1' : $55$17,(6(; 35(66/< 6(7)257+ ,1
$57.8/ (9 $648$/,),(' %< 7+( ' ,6& 2685( 6&+(' 8/ (6 $1' ,1 7+( $1&//$5<$*5((0 (176 121( 2) % 77(5: $5( 25,76 68%B,' ,$5,(6
25%$1<2) 7+(,5%))./,$7(6255(35(6(17$7,9(6 +$60%$' (250%. (6$1<5(35(6(17$7,21 25: $55$17< : 5,77(1 25 25$/ (; 35(6625
03/ ,(" $7/$: 25,1 (48,7<: ,7+ 5(63(&7 72 7+( 75$16$&7,216&217(03/$7(' 81' (57+,6$*5((0(17 ,1&/8' ,1* : 7+ 5(63(&7 72
W 77(5: $5( $1<2) ,7668%6,' ,$5,(625 7+( 672& &216, (5$7,21 $1' ,, (; &(37)25&/ $,06$*$,167$ 3857<,192/9,1* 7+( )5$8"
2) 68&+ 3$57< 68&+ 6(//(5: /1 +$9( 125,*+7255(0(' < $1' 385&+$6(5: ,// +$9( 12 /,$%/ ,7<: +$762(9(5 $5,6,1* 2872) $1<
5(35(6(17$7,21 25 : $55%17< 0%’ ( %< 25 21 % +$/) 2) 385&+$6(5 5(* $5' ,1* % 77(5: $5( $1< 2) ,76 68%6,' ,$5,(6 25 7+( 672&.
8216, (5$7,21 27+(5 7+$1 7+( 5(35(6(17$7,216 $1' : $55$17,(6 (; 35(66/< 6(7 )257+ ,1 $57.&/( 9 $6 48%/,),(' U< 7+(
' 68/ 2685( 6&+(' 8/(6 $1' ,1 7+( $1&//$5<$*5((0(176 $1' 7+( 5,*+762) 68&+ 6(// (5 (; 35(66/< 6(7)257+ ,1 7+,6$*5((0 (17
$1' 1 7+( $18&,//$5<$*5((0(176,1 5(63(&7 2) 68&+ 5(35(6(17$7,216$1' : $55$17,(6 : +,&+ 5(35(6(17$7,216$1' : $55$17,(6
1 7+,6$*5((0(17: ,// 1276859,9( 7+( & 26,1*

F 27+(5 7+$1 7+( 5(35(6(17$7,216 $1' : $55%$17,(6 (; 35(66/< 6(7 )257+ ,1 $57.&/( .. $1' $57.&/( .9 1 ($&+ &$6( $6
48$/),(" %< 7+( ' 68/ 2685( 6&+(' 8/(6 $1' T+( $1&//$5< $*5((0 (176 1(,7+(5 68&+ 6(//(5 125 $1< 2) ,76 121 5(&2856(
3$57,(625%$1<27+(53(5621 08$' (250%. (6 ,1&/ 8" ,1* %< 20,66,21 $1<5(35(6(17$7,21 25: $55%$17< : 5,77(1 25 25%/ (; 35(66
25,03/ ,(' $7/%$: 25,1 (48,7<: 7+ 5(63(&7 72 7+( 75$16$&7,216&217(03/$7(" 81' (57+,6$*5((0(17 ,1&/ 8' ,1* : ,7+ 5(63(&7
72 68&+ 6(//(5 25 $1< 2) 7+( &203%1,(6 25 $1< 2) 7+(,5 121 5(&2856( 3$57,(6 68&+ 6(//(5 +(5(% ' ,6&/$,06 $1<
5(35(6(17$7,216 $1' : $55$17,(6 27+(5 7+$1 7+( 5(35(6(17$7,216 $1' : $55%$17,(6 (; 35(66/< 6(7 )257+ ,1 $57.& ( .., $1'
$57.8/ (.9 1 ($&+ &$6( $6 48%$/,),(' U 7T+( ' ,68/2685( 6&+(' 8/(6 $1' ,1 7+( $1&//$5< $*5((0 (176 : ,7+ 5(63(&7 72 7+(
75$16$&7,216 &217(03/$7(' 81' (5 7+,6$*5((0(17 : +(7+(50$' ( %< 68&+ 6(//(5 $1< 2) ,76 121 5(&2856( 3$57,(6 25 $1< 2)
7+(,5 5(63(&7,9( 5(35(6(17$7,9(6

$57,&/ (9

5(35(6(17$7.216%1"' : $55$17.(62) 385&+3$6(5

([ A-BVDNFVRIK LQWH' VFBRXUH 6 FKHEX®Y DREFKHG KHIHR RUDY GAVFRVHG RUGARIBRIDMG B H HIHFHLQDQ. YHWY. DUHE( & 5 HBRWILGBHE RUIXUMWKHG RQRUSURY
\R \WH GOM KHIFR BMWH FOAQ) DR GWRXUAY FRQBCHS RU WH HIHAHG WHIHOQ XQGHU \WH FDBWRQY 35 N ) CRRY” 3) RZ DG/ RRNQ) 6P HQV 34 XBQIVBIYH DG
4 XODEBYH' DWFRXA$ BRMO DINHAS M DG DR RKHJ GVFRABY ARQBICHS RJWHHHAHG WHHO R LQRP DIRQ 1DRRY RUUMY \KDADH SIHARNWH FDARDY RU
IRZ DG GRNQ) LOQQ@DMUHWDAR CRAARQEIQ D UHDRIEG GYHOR GABIOCERAWKH UMWV R Z KIFK WK WP HQVZ D DG RUDY. H KIBW\R XK YHWZ DH6( & 5 HBRW
SXHEDHIKHHE WHBUHHOMRWHEHBPLYD/R WHAMKHIR DQGDVR WHEERMQ) ' DMDVIRTRZ V




6(&7,21  2UDQ] DNRODOGS XKRINY

3XURKDHULY DVRAHEG DY QP D SURP RALD GHLQYH My Q GH FCBMEOYDUDE®! GXO® LFRSRIDAG YDIGD H MY DOGLQJRRGWIAQ) XQ@EHMH/ [ZVR 0 H IFROG
KDV DIDUHNXAMAM SRZ HJDQG DAKRUMNY \R RZ Q BDH DOG RSHIDM W SURSHWAY D06 \R FOWY  RQ W BXMCHNV DY RZ. BHQ) FROGPRG ([ A-BWRUKH 94-WMLZ DUH 6KDUHKRGHU
$ SSURYDD 3XUFKDHUKDY DIDUATXMAM R SRUDM SRZ HUDQE DAKRUIMW \R HIMULQR \KLY'$ JUHP HOADQG \KH$ GRLADY $ JUHP HOVR Z KLFK 3XURKDAULY D SOV \R FOU - RANW
REQ DNRQY KHIHKQEHUDG WHUHKQE-UDG\R FRQAP P DMMHWIQLRAIRYY FROAP SDAGKHIE DOGWHIE  7KHH HPURQDQGGHIVHY B 3XURKDFUR \KV$ JUH-P HOADQG\WH
$CRAY $IUHP HOWVWR Z KIEK 3XUADHULY D SOW \WH SHURP OFHE. 3XUADHUR W REQI DR/ KHIHKQEHU OGG WHIKQG-UDQG WH FROKP P DIRQ B 3XURDFUR \KH
WIQLRMRYY FROMP SOMG KHIE, DG \WHIE KDYH BHHD GXO DAWRUY] HG B\ DWW FRISRIDM CRNRQ RO WH SOMR 3XUFKDH H F-BWRUAKH %4-AKLZ CUH 6KOUKRGHU
$ SSURYDD 7KL/ $ JUHP HQAKDY BHHD GX® H HPAG OQG GHIMHIG B 3XUADH DG DAXP Q) GH DAKRL DIRD H HRAMRY DG GHIVHY B HIFK RKHU3DW KHHR WY
$ JUHP HONFRQIMAMAL D (B 0D YDIG DG AQAQ) REQIDIRQR 3XUADHUHI RIAHTE®! DI DQMBXURDHULQ CFFREDGFH Z W WAMIP V \XEWPAR \IH ( Q RIATELON ( [ FFBURQY
. KHQHORK $ CAADY $ JUHP HQWR Z KIFK 3XUFKDWHULY RUZ LQEH D SOV KDV BHHD GX® H HRXAMG DQG GHIVHIG B\ 3XUKDHU DAXP L) GXH DAKRU] DIRQ H HPMRQ DG
GHIYHY B HORK RIHUSOW WHHMR KK $ GRADY $ JUHHP HOAZ LOFRQUMMAM D GI 000G E.QAQ) REQIDMRQR 3XURKDHUHD RUAHTE®! DI DQWNQ CFFR (DFHZ WK IWMP
\XEVMPAR\KH( QRACELON ( [ F-BRRY/

6(&7,21  &MEWID DRQ

D $VR \WH@DMKHIR YHWEZ DHKD/ (MXHG DQG RANBEQ) Y4-IWLE DUHBKDWY $ @WH IWKHG DG RANBIEQ) YHINLEZ DUHB KDY Z HIH YDIED IWKHG
IXED SDGDIGGRQ DAHKCED

E ([F-BAD/\MNRW IQ6HAMRD D D/R \WH@MKHIR \WHHDH R RANBEQ) L ACBMIDWRAN . HDAW \FRXUMIEY RUYRIQ) VHRXUMAY/ R OHAHZ OH (L
FRUMIVR %4HWZ DIHRUDD. \WEMGDY FROMME® LR RUH FKOQI HIEG! | RUFCEMIDWRRN HIXAW VHRXUMIEY RUYRIG) VHRXUMEYR 4WLZ D 1Ll RSMRQY RURKFUUIKIWAR
CFTXUH 1URP 94WZ DUH DG RMHUWKDD WH 6VREN &RUGHIDIR) (R REQIDARQ R YAHINLEZ DUH R MKH DO FOSMIDWREN RUHTXNY VHRXUMEY YRICY VHEXUMEY RUVHFXUMY
FRQYHMEBI RUH FKDQIHIE®! | RUVKAK WKDUYR - FOSMIDWRAN RURKHUHDAW LOMMVRUYRI VRXUMEVR %HIWLE DHRUDD R IWAKEMADURY RU LY FROMEXIROVI RUNXVUMUA
FOBABCLGRUDWAY P DCHVR Y- DU 7 KHIMXOGFHOGG\VOBIR \WHEWRAN & RMGHDINRQZ LOCRNRED) DMY4-HLZ DUHVR IWKHVERAUMAAR D) SHIRQ RKHMDQWHEHDLY DG
Z LOCRNBXONG DO DEWME HOWR RUSURMGHD) 3HYRQWH UKV DEWAWAKHH HIAVH FROMMRY H ACQIH RUUAABUFH XQEHUDD. VUMV IMKHGE 94HWLE DM RULQ
00 DIUHP HYBURMAQ) UWIKWWR VXU KREHYR Y4-LE D

6(&7,21  SHUMOBRHIS XKRINY

7 KH5 HIUHQBYH/R - 3XURKDHIKDYHWHQHRHADY  SRZ HJDQG DXAWRUIW \R H HIXAMVKLYS$ JUHP HOADQG WH$ CHADY $ JUHP HOVVR Z KIFK 3XURKDHULY DSOWY RQLW
EHDD Z KIFK SRZ HY/ 06 DAKRUIMHY KDYHQRARHHQP RALLHG @P WG RUBHYRNHGLODR P DHJUDVR \WWHAEMKHIR




6(&7,21 1 R&RITAW

([ FFBAD/\HVRWIQ6HANRD R \WH' WFRKHBRKH®V HIFKR D WHH HRANRD GHIYHY DG SHIRP DFHE 3XURDHUR WIVS JUHP HOADQG \WHS CRAmY
$ JUHP HOMR Z KIFK 3XURDHULYDSDW OGG E \KHFRQAXP P DNRQR \WHWIQRNRY/ FRQAP SDMGKHIE. DIGWHIE R (RADQGZ LOQRWL. FRQQRWZ WK RUYLRDM 00
SIRVIMRQR 3XUKDHIV2 UDQ] DIRIO RAXP HOV L UAXONQDEHIK R RUFRQANAM D GH DXOKQE-U JLYH\R RKHY D) WKWR \MP LDARQ [P HIGP HWDFFHBLDARQ RU
FOFHIDMRO R BAXOUQWIJHIQ) DY SD P HARJRKHUREQIDARYY SXYXOOAR D) CRM ERQG P RMDJH FRQMPWARQ LGHQMIN DI UHP HOARUMP LOUDIBHP HOVGDH
QFHOH RURKHUDI UHHP HOWR Z KIFK 3XURKDHULY DSDMY RUB\ Z KIFK 3XUFKDVHLIY SURSHWNY RUDWHV DUH ERXQG RUDH HRMG RU L. YIRTWM RUFRQ QR 1\ FROWMMAM D EBERK
R RUGHDXOWQGEU D) / ¥ RU* RYH.CP HQED2 (GHUCSSTFEGI R 3XUKDHURUE. ZKIFK 0D R LW SURSHWY DHERXQG H AF-BMIQWH FDAVR HIFK R MWWPV IL OGG UL

[ERH IRUDR FRACAVYIRDINRQ BUHIFK GH DXOVWMIP LCDARQ BP HYEP HQNVOFFHBUDNRQ RUFDEAHIDARQ Z KIFK LQAYIGOD RULQ WH DJJUHIDM Z RX@ (RAP DMUIDD [P SOV
SXUKDHIVCEHOW R H I HHAWHE BMQ)

6(&7,21 SROHV ) LOQIVOGS SSIRYDY

([ FBNDAVHVRW LQBHRIRD R WH' WRBRKUH 6FKHEXGVRUDVP D BHUTXIUHG XQG-UAWH 6 HRXUMEV'S FAMKH 6HRXUMIY ( [ FKOQIHS PAR D/IP HEG OG
WH XV DG U XOMRQY SURP XODMG WHIKQGHU WH?3 ( [ FKDQIHS FW  \WHOAMY XOVR \WH1 HZ <RIN6VRAN ( [ FKDQIHRUDD  DSSTECEG WM VXM @ V' QR FRQHQN
DSSURYDO CRIVLFDRY DAKRU DARQRURGHUR  RUGHFRDUDARY (10 RUGIMDNRDZ W DR * RYHLOP HBDS XWWRUNY RURKHMALG SOV 1V UATXUUHG\R EHREBICHS RUP DEHE
RUZ WK UASHRAR \WH H HPANRQ GHIVHY DQG SHIRP DFHE 3XUADHUR \KLYVS$ JUHP HONRUWHS GRADY $ JUHP HOV\R Z KIFK 3XURKDHULY D SOV RUWH FRQAP P DIRQR
WHWDQLRNRQ/FROMP SOAMGKHIE, RAKHIE. H A-SWRUFDAYZ KHHWHI DOUHWR REEQ RUILYHRUP DNH DVCESTFIEG! \WKAK FROMHMVEBSURYDD QRIVLFDIRD DAKRL] DIRQ
REH GFODRY | L0Q) RUGMIDNRQZ RXGQRMQAYIGOD RUQWHDIJUIDM UDRIE® EHH SHRAMGWR SUYHIRUP DMIDID GHD \WHEBIQ)

6(&7,21 &RP SIDAHZ \W/ 7V 3HP IW

D ' XUQY \WH SO\ HOY %4-WLZ DUH DQG W \KEMADUHY KDYH BHHQ LQ FRP SIOQFH Z W DY 2V H A-BWRUYLRIIRQY WDAZ RXGE (RVLQAYIGOM RULQ\KH
DJJUIDM WDRIED EHH SHAMWR UAXOVMQD3XUADHI0 DAIDCS GYHYH( 1 HRAW

E ' XUQ) \WHSDXKUHH\ HDY 96-IWLE DUH DQG IWAKEMEDUHY KDYH KHIS DUSHP LWGQHHADY |RAHFRIGENR WHUUASHRYH BXMQHHY DY FRIGEMS RQWH M
KHIR H AF-BWZ KHIHOQ \WKAK | DOWHZ RXG (RMQEYIGOD RUQWHDIJUHIDM WDRIE® EHH SHRAMG R UAXOMQD3XUKDWHIO DMIDDS GYHYH( 11HRAS @P DMIDCBHP W
R %4-AWLZ DUH DOG LW AKEMADUHY DHLQI XQ@ RIFHOGG H I HAAH AFBWRULQ | OUHVR EHLQ I X@) RUFH DQG H | HFAARDIZ RX@G GRMQAYIGO RULQWHDIJWIDM UDRIE® EH
H SHAAG\R UAXOMQD3XUAKDHUO DMIDCS GAHYH( [1HRAW




6(&7,21  HDBWRHAEQIV

7KHHDH@RS FIRQVRU* RYHIP HMER WEHYSHEQ RUWR. (RZ GGEIHR 3XUAKDHU WUHDAMIHG DIDQNYHNEZ DHRUDD R WWAKEMADUH/ \WDNAKOBQIH SUYHN
G P DNHLGPIDCRURKHZ IVHIQMIHIHZ W D) R WHWDQLRNRQ/FRQMP SDAGE WV$ JUHP HQARUDQ R \KHS GRADY $ JUHP HOMVRZ KIFK 3XUFKDHLYDSDW

6(&7,21 6( &) LIV ) IDCADOS\BMP HOV

D YHIWLEZ DUHKDYI LBG OO RWP V BERW VAKHEXGY \WBRP HON U MADRQ WEAP HOV DG RKHUGRR® HV LFOGQ) D) H KIEWWHHR WIXUG\REHILBGE W
DV DI RHMIQ SUYDM IXHUZ W WH 6HRXUMEY ( [ FKDQIH &RP P WIRD \WH36( & GXUQY \KH SDANKUH\ HOW \RIHMHUZ WK Q) TP HIGP HON UANEAP HON RUAKSSBP HOV
WHAHR FRIOAYHD \WH 3% WMZ D 6( & 5HERW  $V R WHU UAGHRYH GDMY \KH %HAKLZ DUH 6( & 5 HERW FRP STHG LQ CIDP DMIDDUASHRV Z WK \KH DSSOFCE®!
UATXUP HQVR \WHEHRXUMAYS PADQG\KH( [ FKDQIHS PAVDQG\RHUXBY DOG W XOMRQY/SURP XO DAGWHIXQGEH

E (KR \WHFRQRIEDAG! LOCADOWIAP HON LFOGQ) LOHIFK FDH D) QRAVKHIR FROBIGHGLOWHYHIRLE DIH6( & 5 HSRWZ DvSU S GLQOFFREGFHZ W
$ FARXQIMY 3UCASGV [BSIHG LQ DIP DAUDDUWAS-FW RQ D FROMMAMAEDLY DQG WH CESTFIE® SIRVIMRYVR 5 HIXDMNRQ 6 ; DG 5 HIXDIRD6 . WURKIKRAINH SHIRG/
LQAFDAG H A-BADVP D EHLQAFDAGLOWHCRAVWHMR RU LOWHFDHR XQOXQWG | LQDADOWIAP HOV D/SHP WWGE )RP . R \WH6( & DOGHIK | DLO SUAHON LQOT
P DALCOUASFV \WH | LCDGRDOSRIMRD UAXOVR  RSHDIR)Y FKOQIHY LQ \KDUHKRGEHY HIXUW DQG FDK 1GZV R %4H-NLZ DUH DY/ DAKH UASHRIYH COMY WHIR 0G| RUWH
UASHRARYHSHIRG/LQAFDAG\HIHQ EMPMOWHFDHR XQDXQWE\WEAP HNV \R QRUP DCDGG WX \ HOUHGG DOWME HON

F %-LZ DUHLYLQDOP DAUDOUASHRAVLIQFRP SIOGRHZ LW \KHDSSTECEGI @AY DOGFRSRIDMIRYHDFH UGV DG UIXMIRY/R WH1 HZ <RINGVRRN( [ FKOQH

6(&7,21  $BEHIHR &HWO&KDIH/
YWHEHD' HHPEHJ DOGWHEMR \KLYS$ JUHP HMKHIHKDYGRARFXUBG Q. 3XURKDHI0 DIMUDCS GYHYH( [THRAW
6(&7,21  _@AWXQG/$ QNERIXSIRY/ IV V

D 1RHR WHIXQ/ X5 QUA® RUGEUA® \R SD WH7REDRMGADIR) RUD) UHDAG | H RUH SHOHV KDY EHHQ RUZ LGEH GHIYHS I URP - RUFRQWMDM \KH
SIRHG/R DD XQDZ | XCORIMW LVWH SURSHW R RUEHHIADD RZ GHGE D) 600RIRGHS 3HIRQRUZ LOEH URAMG\WWURXIK DO 6 00RIRGHG & RXQI RUB DRMRGHG 3HIRQ
3XURKDHU DG W \KEMGADUHY KDYH FROGAMS UDRIES AMHFH RQ DDSIRVIGHY R HIXW RUGEWLGDAQ) | RUWH WDQLRNRY/ FROMP SOAG XQGUWMLY'$ JUHP HOMR
FRQLP \WH@OY I XORXFHR IXQB/XHG\RSD \WH7REDSRMGHDIRQRUDY  UHIDAG! HYRUH SHOHYDQG\WDAR CESOFCEGI6 DORMRYY/RUS QO RH / DXQEHIQ) / [Z VZ RXG
EHVIRDAGE \WHIXQAQ) RUSD P HQNGZ VP DCHIQFRIGHANRDZ W WVS JUH-P HOV




E , QFRIHRIRDZ WKLV JUHP HOAMKHWDQLRIRY/FROM SOAGKHIE.  DOGWHILQGAQ) WHIR - GHWHUSXURDHUGRUWNXEMGDUY RURWH. (RZ GGIHR
SXUAKDHUD) R WHUUAS-RRYHS HBUMQEBIYH/KD/ GUHA® RUQABR® WURKIK DWKLLG SOV LQMP HADY  SOG RIHHG JIYHD SURP IMGWRSD RUDAKRU HE\KHSD P H
R DQ PRH SIRSHW FRQUBAMRY RUDQ REHAMQ) R YDOH LQHIFK FDH LQYIRDMRQR $ QV&RIXSINRY/ [ZV W L DQ RILFHURIHP SR HHR D* RYHIP HDS XKRIMY
RUR D JRYHIP HONRZ GHG RUFRQARTYG HQW LU DR 3HYRQ CANMY |RURURQEHKDD R D * RYHGP HQNOS XWRUW RUJRYHIP HNRZ GHS RUFRQURDG HOMWY UL DQ
SROINFOOSOWY R LFLDCRUHP SBR HH LY 0 FOQAGDM I RUSROWAICRILIFH RU Y 0 RKHUSHYRQ DAKH\XIJHMRY WNXHWVALHAIRORUIROWHEHHIWR D) R WHIRWIRQ)
3HIRY/IRUDQ R WHIRGBZIQ) SASRAY $  IQOHAQ ) DAMRUGHAMRQR WK LQAYIGOOLQKIVR I IADDADSAW  LOGAQ) WK LQAYIGODR QR RURP IR GR
) CAAIQ YIRDMRQ R WH QZ IXOGW R KK LAYIGAOR)  HRXUQ) O LP SIRSHUBXMGHW DODQMH RU % LQBAQ) \KAK LGAYIGOOWR XVH KLY LQOHIFH Z W D)
* RYHIP HQBDS$ XKRUMY RUJRYHIP HOARZ GHG RUFRQURGG HQMY R O HRARULQOHIFH 0Q DRMRUGHAMRQ R KK * RYHP HMEDS$ XWRINW RUJRYHP HWRZ GHG RU
FRUR(G HOMY 1O REUWR DMWID &RP S0 1Q RANQQ) RUMBIGQ) BMGHNV IRURUZ W RUGURNY BMGHVWR D) 3HIRQ ,Q FRIGHRNRD Z W \KV/$ JUHP HOMKH
WIQRNRYY FROM SOAG KHIE  OQG WH ILQIGAQ) WHIR  GHWMHUSXURKDAHUQRUDD. R LW \MEMGDUHY KDY YIRIIMG CSSTFCEG! 6 DQRIR)Y WHS 6 ([ SRV GP LQMADIRD
5 HIXOMRY/ WH , QMIDIRIDO7 WH I 1Q$ WPV 5 HIXDMWRY/ RUDSSTAEG!$ QMO RH / IXQEHIQ) / [¥ V RUDDMMIRIMALCDGAQ) @Z V' 1 HWHJSXUKDHJQRUDQ R W
\EMGEDUHY LY DB IRMRGHG 3HIRY LVRZ GHGRUFRQIRGBGE. D6DERIRHE3HYRY RUVRIDY] H5LQ GRDMGLQ RURAQUD UMGOAQD) 60FUMRHG&RXQN

6(&7,21 ) ICDCADD  KHBY \WWDBD

D 3XUADHIKDY GHIVHHG\R \KH6 HIBLTS HEUAHDBMHWKH FRUMPAVDOGFRP SBIMFRIHVR L DQH HRAG G-EWARP P LW HOABIKUIURP WH' HEVY LCDCAQY 3008V
(G-OVHGWHHO CMED/R WHAMKHIR D/P D EHIP HG-GRUP RALIHGIQOFFREDGFHZ WW\KHWP VKHIR  \KH' HEWRRP P WK HOW MWD  DOGWWHFRP P WY HOVXQEU
WH' HEW&RP P W HOV HIWU \WH3' HEW LD &RPP W HON  SXUKOQAUR Z KIFK. DG VKEMPAR \WH \MUP V DQG FRQGMRQV R ZKIFK WH' HEW) LGDCAQY 30 SOV
WHHR KDYH FRP P WG \R GG \WH TP RXQIV VTR WHHO R 3XURKDHUI RUWH SXSRH R 1XQAQ) WH WIQORANRY/ FROM SIAG KHIE.  WH3' HEW ICDCAQ) L DD
XCGH HPARG QD& UHEWS JUHP HAMR BH HOMUIHG LOR LQ FROGHRIRQ Z W WH' HEW LQDGALQY) Z KIFK LV LQ \KEWEQDED (LCDOIRP DV DIUHHG EHE HHD 3XURDHUDGG WH' HEW
) LCDQALQ) 3DMVIGHQIVLHG\KHIHO \KH3 &UHEVS JUHP HOW DQG UL | HHGWHMY UHDMG\RWH' HEWERP P W HQY HWULL D) COG\R\WHH WOAID SIRYIMRQVR DD \WKAK 1 HH
GUWKLY D UHIRRG \KFK UHETRAG SIRMMRQY \KDDRD LGFOGH |HY 05 RKHUHRQRP LIE SIRYIMRQY D06 WKIDQRAMGFOGH 0D [P SRIMRQR ) G FRGUMRY RUWH
H SOQMRQR I H MY FREEWR)Y RUP RAIIFDIRQR 0 FREEWR)YZ W UAS-PANR WH' HEW LCDAQ) RUDQ WEBANRQLQWH P RXQAR \WH' HEW LODCAQ) EHBZ \KH
5 HIXUWHG$ P RXQW




E $VR WHE@MR \KV$ JUHP HOWKH' HEW&RP P IVF HOW HWU L LVIQI X RUFHOQG HIHAW L. KDY QRABHD Z IWGIY Q WWAQEG RUWP LCDMS RURKHE VH
P HB-GRUP RAI MG LO D) UASHRNIGE 3XUADHULY GRAGHIRIDY) RUFRQIGHIQY) D) TP HIEZ HOMKSSBP HARUP RA IFDIRQWHIR 00 LL 1VDGIDD YDIG DG EQEQ)
REQIDMRQR 3XUKDHIDEG WWH. QRZ GEIHR 3XURKDHU WH RIHUSDMA/ \WHHR $ VR WHEMKHIR  GHAMHUSXURKDHUGRU R \WH. QRZ GGEIHR 3XUAROM D) R \WH
" HEVY LODCAQY 30MVLYIQBEBIFK R RUGH DXOWQEEHU RUKDYSUIRVGHG RUUFHYHG ) Z UMK GRIFHOEBILQ) Q) SOV LVIQEFK R RUGH DXOWQE-UWH' HEWERP P L\ HQY
/ HAWU DOG DAKP LQJ \WHVDY CRNRQRUZ DYHUR \WHFRQAMRQ/NVHVR W IQBHAMRD  3XURKDHUKDYQRUDROWREHIHYH [ \WDAWZ L@EHXTEGIR DN\ RQDWP HD DAY
00 WP RUFRQAWRQ SUHAHEHOWR WHRIPXAUHIFHR WHEUHEVS JUHP HY6LIQQ) ' DMDQGWHIXQAQ) R 0Q SRMRQR WH' HEW L(DAQ) LOHIFK FDWH \REH\DMILHGE, W
D/AHWRI LQWH' HEWRRP P LW HOV HIWL |\ WDAKH& UHEVS JUHP HOMBLIQQ) ' DMZ LORARFPXURQRUSUR MR WH' HEWERP P LY HW HIWU7HP LCDARY' DM RUT WD
00 SRWROR WH' HEWY LCDCAQY) \R EHP DEHWHIXQE-UZ LORKHZ [VHQRAEHDYDOEGIWR 3XUADHIRQWHEBMQJ * DMR FROMXP P DMWHWDQLRNRQ/ FROM SOMS KHIE
Ll \iH FROGMNRQ/WHUAR DD LHG ([ AFBWRUDD | HHGIWLY WWKH DQG FRUHPWARSLHVR! Z KLFK KDYH BHHD SURVLGHG R WWH 6 HIBLY5 HBUWAHQEMYH DY UHERMG LODP DQGHMAN
IRWWCERH DVR \WHE@MKHIR  \WHHDHRMGHGWLY RURK-HUDI BHP HQV FROMPVRUDUDQIHP HQVR 0 NQGUHDMY \R\WH' HEVY LOOCAQY &RP P LMY HOMKDAP SRH
FRGURY/ R RUPRAI\ [P HYG RUH SDG \WH FROEWR)/\R WH RIPXAUMIAH R \WH &UHEWS JUHP HWBLIQQ) ' DM RUWH IXQAQ) R WH' HEW) IQDGAQ)  RUDH HAAKH
DOOEONVWHIR  REHAKDOD/H SUMO VIVRWIQWH' HEWERP P LW HOW HIWU 7RWH. QRZ BEIHR 3XUADU WHHDUHQR | CRVRUALXP IRV WDVZ RXG U DRIED
EHH SHAMG W UAXOVDVR \WH M KHIR 1O WH &UHEWS JUHP HOABLIQQ) ' DM GRARFPXUY RQ RUSURR \WH' HEWRRP P LW HOW HARU7HIP LCDARY' DM RUWH' HEW
) LDALQ) CRABHQ) DYDDEG! R 3XUKDHURQ \WH &BMQ) ' DM 7KH' HEWERP P LW HQA HIWU FRQEIQV DR WH FROGURYY SUHAHGHOMR WH RFPAUMFH R WH &UEW
$IUHP HOBLIQQ) ' DMDQG\WH FROEURQY SUHFHGHWR WH REQIDARQY/R - WH SO \WHUHKQEHUVR P DNH\KH I X@IP RXQAR WH' HEW LAY DYDLOEGIVR 3XUKDFURQ\KH
WP VVHWRWWWHHO $ VR WHEMR WLYS JUHP HOMRHR WH' HEVW LA &RP P LW HOVKDVEHHQ\MP L(DAG RUZ WAL, QDQG QR GLGHUKDY QRIIEG 3XUADHUR LW
LQMANRQVR WP LODMRUZ \WGILY. D) R WH' HEVW LCDCAQ) &RP P LR HQV

F 7KHREQIDIRY/R 3XUAKDHIXQEUWLY'S$ JUHP HOADUH CRAVEMANR 0Q FREGWRYY BIDEQ) 3XUKDHIV WS [ILIDAMRUDD RKHUSHYRQY CEON \R RANQ
ILCDEAQ) | RAWHFRQKP P DIRQR \WHWDQLRIRQY/FRQAP SDMGKHIE.  LGFOAQ) WH' HEVY LODGAQ) DQGOQ $ GMODIYH) [CDEAQ)

G 7TKHQSIRHO/R WH' HEW LDCALQ) Z KH | XQEHG LQ DFFRUEIGFH Z W WHUWMP VRO WH &G * DM OGG Z KHQVENHQ RIHAHUZ LW RKHUFDK RQ KOG R
SXUAKDHJRURKH\RXHVR FDK LGFOAQ) Ll CSSTFCE®! D) $ GMIDIYH) LQDCAQ)  LQ HIFK FDH Z KIFK Z LODEH DYDXDE® R 3XURKDHJRQ WH &GQ) ' DMR 1 XQG \WH
WEQRNRQY FROAP SDAGKHIE  Z LOSURYIGH 3XURKDHUZ L\ LP P HADAMD DYCLOE®! FDK | XQB/10Q DQ TP RXQAK | LALHR FROMXP P DM WHWDQLAIRYY FROM SDAMGE. WY
$ JUHP HQNDQG\WHS QRLADY $ JUH-P HOVDQG\R\DY 3XUPKDVHLIVRE) DNRQY KHIHKQEHUDG\WHUIKQEH VKAK TP RXQMKH? 5 HIXUWUHGS P RXQNY

6(&7,21 BN & ROMCHIDNRQ
7 KHYHNZ. DUH 6 KDUHA/ WDNFRQUNAM \WH 6 VAN & ROUGHIDINRY Z KHY LWXHG SXYAOQWVR WLV$ JUHHP HONZ LOBH YDIGBD LMKXHG IXA@ SOG DG QRO DAHXED 1WHHDG

FOOUR 0Q ( QPP BB DG RMHJUBAAMRNRY/  RKHUWD URXMRNRY/ P SRHG B \WH 5 HIMRDARQ 5 LIKW DG/ RAN 8 S$ JUHP HOADQG VHRXUMW/ @Y V' DG Z LAQRAKDH
EHRQIMKX-GLOYIRDARQR DR SUHP SWHUWKW WKWR | LIXAH XVBORUR | HJ RUUH IMADNRQUUI KW ( OFK %/4-NRLZ. DUH 6 KDUH HQW@ Y \WH KRGHMHIR \R RCH YRWM




6(&7,21 YARNHY

([ AFBWDAHNRIM IQBHAMRD R WH' DWFBRKUHEFKHEXGV DUR Z KRWHI HYDQG ARP P MRV Z L@EHER CHVRBD B\ 3XUFKDHU QR EURNHU | LQB-URULQAE HQA
EDQNHULY HONBGAR D). EURNHIDIH 1 LQEHVRURKHUIHHRUFRP P MMRQLQ FRIGHRNRD Z W \WHWDQRAIRQY FROAP SDAGE! \MV$ JUH-P HONRUDQ R \WHS GRLADY $ JUHP HOV
EDHGXSRQDUDQIHP HQVP DGHE, RURQEHKDD R 3XUKDHU

6(&7,21 %40 LA0DS QKWWY LAY

7KHJIWRXS R FRP SOV FRP SUMQY) 3XUFKDHIY BAGHRYH HRGRP LF JURXS DVAHIQHGIQ$ WFB! WP R SHROMRQLR HIRMS B \NH oI LODD
$me\mx\mmv AGQRWHFRSG LOWHI LMD HIUSUFHAQ) WHWIQRARQYFROM SOMKHIE  JURW DQQXOCUHYHHY RUBMCHN YROP HLQYA] LCHIXOOR RUIJU-DMADD
EYHQW | LYHP LaRQUAY

6(&7,21 _QG-BHIG-ONVQHMDIRD 1 R$ GAWRICS HBIMHQBINRDY

D 3XUFKDHIKDY FROGAAG R WD CRIRQ W RZ QLQG-SHIG-NQMIM DR UYL DG 0IOMYR  DQG UHIKHG W RZ QLQG-SHIGWRFOMRYV U DEQ) \KH
&RP SIQHY WHUBXMGHARY DG \WHURSHDARYY DAHV FROGURY | LOCADORURKHZ VH DQG SIRGHRAV 3XUAKDHUCANGRZ GG H/ \WDAMDG LW 5 HSUAHQEAYHY KDYH BHD
SURVIGHS \IKFK DFFHW R WH SHYRQGHD SURSHWY SUHP MY UHFRB/ DG RKHUGRP® HWV DG LQRP DIRQ R OQG VA \R WH &RP SOQHY DGG WHUBXMGHARY DY KDY
WAXMAG | RUMKAK SXUBRH 3XUADHUKDY EHQ UBUMVHOAG B! DQG KOG \WHDMMBFHR  FRXQHOQWH FRIGAAR W GH GMIHIFH \WH SUHBDIDARD 006 GHIRIDIROR \MLY
$ JUHP HQNDQGWHS GRLADY $ JUHHP HON DOGWHFRQMP P DIRQR \WHWDQLRNRQ/FROM SOAGKHIE DOGWHIE | QHOMIQ) LORWLYS JUH-P HOABXURDHUIANGRZ GGEIHY
WDAWKDY UHIHG\RBD XSROIWRZ QLOYHAMDIRD UYL DG CDOMY DQG KDY GRAHIHG R DG LY GRAUOLY) RQ DO UWHBUAHOEMRY Z DUDQY RURKHMBA HWP DGHE. RQ
BKODR RUGHDWY W OQ 6HBURUD) R WH&RP SOQHY H A-BWRUWH UHBUAHQEMRYY DOG Z DUDQIAY H SO \FWRW LOS WFB! .., DUGS$ WMER1.9  LQHIFK FDH D/
TXODLHGE WH' WRRKUHEFKHEXGY DQGWHS GRADY $ JUHP HOVDQG\YEMANR DD TP MMRQVNHWRI LOWLYS JUHP HOV
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) URP \WHEMKHIR DQG XQMDWH HUMHUR WHE GG * DM DG \KFK GDMD/\MLY$ JUHP HOAY \MP LCDAG XQEHJBHRNRD  WH 6HIBLY DQG \WH&RP SIQHY/ DIWH
WDAH AF-BWL DvVH SUHR® UHNXLHG FRQAP SIWG RUSHIP VKGR, \MV$ JUHP HOMGFOGQ) LQFRQGHANRDZ WE6HAMRD  DOG([KIEW L DVUATXUHGE, DESIFLEGY/ ¥
RUDQ * RYHIP HQEOS XARIW LU D/ RKHZ VH FROHQAG W 1Q DOYDFH IQ Z UMY B 3XUADH ZKIFK [ FROMDAPD (RAXQUDRIED EHZ WKH FROGURIHG RJ
G HGOQG \  \KDDEH GHHP HG\R KDYH EHHDJUIRAG L QRADH LUP DIYHD Z WKHTSLQZ UMY Z DMQIRW HIKW — KRXWR \KH6HBUIATS HSUAMHEBIMYHIY ROWH & RP SOIQHAT
Z UMD UK RY LY TRUUHSD P HOV WHE-P SNRQY RUUSXURKDHY R GO0/ RURKHUREQIDIRQY XQEHUWH , GGEWEHW Y IRUWH G-ROUDIRQ RUSD P QAR FDK
AVUBMRY OQGRUAYIGHIE/ W \KDWKREHY R WH &RP SIQHY YL SD P HQW XQEHUD) &ROMFW LQ HIHRARD WH GDM KHIR RUHDMG LQR D\MUWH CDM KHIR 1O
FRP SIDQFHZ MMVEHRMRD — RU YIL D/AFWRW RQBEKHX®!  \WHGHIBLY \KDIFDAHWHERP SDQHVDOGHIFK R \WHUS |LADAVIQWH7HUMLY  REHAKDOWWHGHIBLY
\R DOG\WH&RP SIQHVMWCD  RSHDMIQWHREQ@Y FRUHR BXMGHNVRQDEDLY FROMMMAZ W SDIMBUIIRNH OGP DQMQWH & RP SIQHWERRWY DQG UFRGY LQ DT
P DALIDOUASHAW DY BTXUHG XQE-UDSSIFIEGY [ WKRAIP MG \WHJIHGHDDW R WHIRUIRQ) \WHEHIDLYAKDTFDAHWHERP SOQHY 30MV/ LFHORU VREBD DVIWHDMAR
EHRANRY | DG J. EHBZ  BXVWXEMRAR DR \WHIRWRQ) H AFBIRQ/IQFMAH L + YIL DERYH DQGWHUS [ LADAVIQWH7HUMRY RAHWDO\WHEHIBLY \RBD D/
HDMRVEHRIRY G H M P Q R DBG.T EHFZ (RAR DUG\WH&RP SDOHAKDDGRN

D IPHGI) R WHUWAS-RIYH2 UDQ] DIRTO RXP HQV




E DAKRUH IMXH GHIYH VHD JUBQNVSBEIH RURKHZ MH AVSRHR RUHPP BHUDQ WO/ R WHURSMIOWEN RUDQ R \WHURKHU YR VHRXUMHY RUDQ
VHRXUMHY FRQYHMEBRILQR RUH HIRMCE®I RUH AKOQIHZE®I T RU RUBQ. WKW Z DU RURSWRQVMR CFTXAUH DR \XFK KD RUYRIMY VHREXUMHY/

F L \SOVFRP ECHRUGFOM 0Q R WHRWEAQ FCSMIDWHAN R RULMKXH RUDKRU HWH MAOGFH R 0Q - REHUVRXUMEY IQ ASHRAR  LQ @K R RULQ
EWPANRD! RAMKDUBVR  WHURXWEQEQ) FCBMIDWRAN RU LU DEBZ DQ 3HYRQWRKDYHDD RSWRQY FOY SXW Z DUIONRURKHUUIKWVR CFTXUHOD. R WHUNKDY

G L PONHD) GOQW RUMD LQYHAR HOARUFCSABOFRQMEXIROLQ D) 3HYRQWDAY RAD&RP ST RIMHUWDD LQMFRP ST WEQLRMRY TP R \WH&RP SIQH/
DOGWHUS |1 LEDMVIQWH7HUMRY WDADH\FINBGLO! XOBUR MR & BRMQ) Z W UAGHPARWHERP SIQHY/ RU LU HOMIQRD) Q¥ @HR BN

H WIQWHJ IMH \HD SBEIH HPP BHURUAVSRHR ) R \KHUP DMUDODAHV H FOGQ LOMHORY \RG RUGVSRHG R 1Q WHRAQ@Y FRUHR BMQHW
FROUMMZ L\ SDWMBLIANEH  RKHARDQ3HIP WG ( PP ELDGRHY

| DM HURUDXLIQRUIUIDAID CFHOH RUNKETEHQH XQE-URUZ WK UASHRAR D). &RP SDQHY, QMIBRMODBURSHW RUSRP SIQHY, 3 $ JUHP HW RKHWDQHMUCQY
QR Q) ,AG-RED [FHHQWH RAE@Y FRAYH R BXMGHN FROMMMIAZ 1\ SDMSUIRIAH RUHMIQ) LOR & REFW \WDAUHDAMG \R D) &RP SDQHY/ LEHQHS , QMIBRMIC
3URSHW \KDAER CRAHIMVR \WHWUMRY QFHQHGLOWH/ LFHQHS JUHP HOV

J DEDQERQ OORZ \R@B\H RUIDOR P DQEQLQIX@ RAHDGH I HAWD &RP SIQHYS5 HIMMIHG, QMBRMIOBURSHW RAHMDOD) 8 QUHE, QMBRNIC URSH W WD
SXUADHIGRY RWBAMQIFFREDGFHZ MWGHUWRD — E \RP OQEOQLQ! X RFHOGGH | FAADWMMRBIFRVMIGH SHOH

K LQPUDQ DEAMRIOLQG-BEMEHN R \WH H \WWKDAKEK LQE-BMEIHN GRAY QRAFRQANMAM D PUMHOAICELON LFOXGHE LQ WH FOBXOMRQR 1 HN RINGQI &CBMID
RNHUWDDD) DEAWRDOQEEWEHWLGRAUHG LOWHREY FRAHR BXMCHN FROMMMZ 1\ SDMBIANHOUG 00 QLY VRO FU-AWIAOMY RUFGEWIH/H MY ROWH
@OMKHIR  SIRYIGGWDANKAK DEAWRIOQE-BMEHNKIORY FHG LOWHDIJWIDMDAIQ \WP HRANBEQ)

L SO GVKOJHRURKHZ NVHADIY\ BQ P DMIDOWULG SDW FIP  / LTAMONV RUREQIDARQ WDALY (RAGH RUVAMB Z D'YH RURKHZ IMH FRP SURP VH DR WKWRU
FOIP LFXAQ QMDIRQ H A-BWZ KHIH \XFK SD P HQVAMVKDJH RURKH\DIW CRNRQ LYV GHHWAY  1Q RGUWR WP HD FRP SO Z W D GH LQWYH FRXUWRGHJRUZ KHIH KK
SO P HQMAVAKDI HRURKHNMDI CRNRQZ RYXG (RVHDWRIE® BEHH SHAMG R BHP DMUIDT DoYHYHW\KHE&RP SOQHY \BNHQDYDZ KR®B1

MHQMIQR DD MLQAYHOMUH RDAMILF DADFH H FOMYHGDIR RUGRIFRP SHIMRQFRUEPARUDLUDQI HP HQW




N L IPHGOQ UWKWRJIREQDNRQ/XQEH DAMIQ H \MIG RUWLP LCDM O 0 DMIDOSRQMAW I HOAMIQR D) &RQMPAKDAZ RXE EHDO DMIDOS ROMFW! 1Q
HIHFAMRQWH@MKHIR RU UL Z DYH WHBDHRUDMIQID UWKWRUFDIP VXQGUD) 0 DMIDOSROMPASIRNGHS WONRMQ) LOWLYEHRIRD  \KDIUWAIPAD) &RP SOQ
IRP WL HWEQ RUGSDAQ O) 0 DMIDOSRMEPAD/ FROM SDAGE ([KIAW RUIQWHREAY FRAHWEP LCDNRQWHIR LQ CFFREDGFHZ W IWAMP VLI \KFK
U HG H WEHE RUGBOA-P HYWD DAUIDORRQMPNYH SUHA® SHIP IWKG XQEHU( [ KIAW  RUGRA/ CRABXENG D P DIMUDCDGYHYH FKDQI HVR \KH PXUHARP \/ DOG FROEMWRYY
R \WH CBSTFEGID) BHP HOWRUFRP P HIADCUHIMROKLS

OFKDQIHRUP RAL\ DR P DKIBOCARXQNY SUIRIFHRUSUIRAHGAUH RKHAMDQDYP D BEHUHNXAUWHGE WHS$ FRRXQIY 3UWCHSBY
P HOMIQR DERSWEP HGRUP LCDMBQ FRANYHEDIDQQ) & RQMPARKHMDDDY DERSWRYQ [P HIEP HOARMIP LADNRQUATXUHGR / 2

Q L WP LCDM RNHWDQIRUFDAHXQEUCSSIFES) ¥ O . H (PSR HH L KIWHDY (P SH HRUSOFHD. K (P SE HH RU UL KIWHDQ ( P SB HHZ KRH
DOQXOCFRP SHODIMRQH AHHBY

R DUWHHWR LRHDHRULGRIDHWHARP SHODIROR RUSD RUDJUHWSD D) BHHIWR D) R WHUGQUHARY RIFHYRY( P SR H H A-BWL WITXUGR / I RU
I [QWHRA@Y FRAUIHR EXMCHWVIQDP DHIFRQUMMUZ LW SDXBIIRNH

S HOMIQRDQ Q¥ 5HDM30W &ROFV RMHURWDQOQ 5 HIME 30V & ROMFVWDADH HOMPG LOR | RUSXERAVR WHFRQKP P DIRQR WHWIQLRIRQ/ VA
I RU LOWLYS JUHP HOWRUKDAZ L@EHWMP LCDAG SURAR&BIQ) Z W R/ ICHOWVWR D) R \KH&RP SOQHY

T \WEMAAQ R WP DMICOSURSHWAY RUP DAUCODAHVAR DQ . P DAMUDD, GRP EUDGRHY RKHUWDQ 3HP WG ( GRXP BUDGRHY RU( (PP ELIGRHY\WDADUH UP RYHG RU
WP LCDAG SURMVR & B

U DJUHWR SURVIGHI RU P SUIRYH RULRUHDHWHLQGHP QULIFDNRQR B &RYHBG3HIRQR P HEQ) 2 WD) DARIDO RRXP HQV HIMUIQY LOR D& RQUIFNRURKHZ \VH

V DEDQERQ Z DYHRUMP L(DMOQ P DAUDCBHP VR D) R \KH&RP SOQHY RU

W L PONH BYR\HRUP RAL\ O 700 HPRMRY L DERSWRURKDQIHDQ 70 CRARXQIY P HARG RU70 \ HIURUDQ DQQMOVD DFFRXQMY SHIRG LU \KUHIG-UDQ
WKARDWXGR 70 H/ LY FROMHOARDD H WOIRQRUZ DYHUR \WH TP WMBANRQ SHIRG CESIFEGIVR O FIP RUDKWP HONQUASHRAR 700 Y/ RKHUKDQD) DARP DIF
H WMRQR WHOHEMR D70 5 HMQRIQWHFRQM WR DODXAWIQNKY RUSIRFHHEQ) B\ D* RYHOP HOECS XWKRIAY Y HOMJIQRDQ 70 DERFDARY 70 WKOUQ 70
WHRHYDEG! 70 1QE-P QUV DIUHP HOVRU RKHWDQ DI UHP HOWHOAMPGLQR LIOWHRE@Y FRAHR BXMCHN D) FRUQ) RURKHUDI WP HQVHDWY) \R 70 H/ RU YL [P HXG
00 70 5HMQIRMHSAERHR XM L) 0 \F EHHIW




6(&7,21 $ Y

6XEMPR DSSTECEG!/ 7 GAUQY \WH IQMIP  SHIRG EHEHHD WH GDM R \MY'$ JUHP HOADQG WH HOMHUR [ WH&EMQ) ' DMOGG \  WH WP LDNRQ R WY
$ JUHP HOASXOXOQMR S WG . \KH 6HIBLY DOG \WH &RP SOV WKDIRILYH RUFDAOH VR EH JLYHD VR 3XUFKDWHU OGS LW 5 HBUAHQEIYHY UDRQEEG! CFFHW GUQ) QRWP IC
EXMGHW KR D5 XSRQU-DRIE® DG/DGFHZ UMK QRIFH R \WHSHYRQGHD SURSHWNY ERRNVDQG UHFR B/ FRXQUHD CFFRXQIEQN FROMXEIIONV OGS HEUAHOBMYHVR HIFK R \WH
&RP SOQHY OGG \R CIOP DY UHIIMG \R WH 3UH & EAIQ) $ WDQIHP HOV SURVIGHS WDKK CFRHW GRHY GRAGMXSWINH QRIP CORSHDIRYY R \XFK &RP SDQ DG GRY QR
FRUDYHHCSSIFEGY ¥ SUIRIGHG | XU \WDAKH CBSTFCEG XBVR GVARYHY \KDDOSSO \ROQ FOIP EHE HHD 3XUFKDHUDIGE WH 6 HIBLATS HBUMHQYH Z LW UASHRAR
D) R WHWIQORIR)Y FRQAP SDMG B KV $ JUH-P HQVSUIRNGHG | XUKH \WDAKH | RIIRQ) \KODGRAUWTXLH \H 6HIBLY RUWH &RP SOQHY L \R SURVIGH CFFHW \R DQ
SHYIRQQHD SURSHWY ERR\V DQG WHFRUBY FRYXQUHD DFFRXQIEIQV. FROMXEITN DG 5 HBUMHQBIYHY R WH H WOARH | RIIRQ) R RASHIEIQ\R 0) R \WH &RP SOQHY RUWHU
BMGHW L \RSHP MWD LQSHRIR) R GVFRHIQ 1QRP DR \KDAQ\WHU-DRIEGIMGIP HOAR \WHG6HBUATS HEUAHMMHZ RXTES UAKOHQWH AVFRXUHR D) WIGH
VHFUIWVRUYIRDMDQ R W REQIDIRQY Z W UASHAAR FRQLG-OMDY LUl \R GQWWRHDQ SUMGIHGIQRP DIRQR \WH&RP SDIQHVRUDD R WHUS [1LADM/ LY \R\ENHDQ
CRIRQWDIZ RXGS FDAH P DAUDOAVXSIROWR\MHEMGHWR - RUFDAOH LI QI LFDQWVARP SHMYHKDP \R WH&RP SDQHY Y \R FROMYHHIO) CESIFEGY [ ILGHDY GWRU
BQEQ) DIUHP HOVOMIGLQR SURMWRWHEMKHIR RIWHEGQ) ' DML HMMGLQR LQDFFREGFHZ LK WHWLP VR 6HRANRD — RUMRSUE] H\WWHKHDSK RADHV R DQ
SHIRQQGD YL \RSURVIGHIFFHWAR DD LQRIP DARQWRKHH \WOASHIMG VR \WH VDB RUGYHAMMUH SURFHWFRIGAMGE. WHERP SDQ RUIQ R WS 1LADMVYLY] YIVEQ 3HIRQ
RMHUWDD 3XUAKDHJRUDQ R IW$ [1LODAY RUDQ 6HIBLVRIDD R LW UASHRYHS |LADM RUNWHUS FSUAMHQEYH HDODMRQ R WH BMQHV R WH &RP SDQH/1Q
FROQHANRQ WHZ W LFOQQ) SURWRIRYY | LDGADODIG RKMHULG RUP DINRQ UHDMG WHHR  YIL \R SHIP MDD HOYILRGP HMEOVEP SOQ) RUMAMY Z W UAGHRANR Q. 5 HIC
3URSHW BDHGRIMEGDHGE, WHERP SIQHV/RU YILL \R GVFRH DD LQRP DIRQL \WH &RP SIQHY UDRIED GHMP LGH XSRQWH DGFHR  FRXQHOKDAKFK LQRIP DIRD
\KRXTE QRABH GVFRHS GAH\R LW FRP SHIMYHD VHOMYH CDIMUH SIRVGHS KRZ HYHU WDALD \KFK FRP SHIMWH LQ RUP DARQ \KDEH QMRS Ll SHIP WG XQEHUCESOFCE®!
/ I \RD?FBOQWP " \XEMPAR GRIGVFBRKUHRED) DIRQ/UDRIE®D \DIV CARLY R \KHEHIBTS HBUMHQERYH $ @UHTXHAVI RULQ RIP DARQP DCHSXUXOQAR\KY/6HRNRD
\KOIDEH AUHRRMG R \WAK 3HIRQ/ GALICDMG B\ \WH 6HIBLAT5 HBUMHQBYH LQ D Z UMK GRIFH JLYHD VR 3XURKDHU DQG DEVKK LQ RIP DARQ\KDDEH JRVHGHGE. WH\MP VR
GHANRD  OOGWH1' $ © IWQVXAK DFRHW DOG LQ RUP DIRQ UKW \KH 300 DI UHWDAMR WH H WRAMGRAY GRAGMXSVKH (RUP DORSHDMRY/R \WH&RP SIQHY DG GRY
CRAFROND/HH CSSTFCEGH/ ¥ 3XURKDHUDGG IW'S HBUHQERYHY \KDIDKDYH \WH UKV P HAAZ W \HIRUP DJHP HAR WH & RP SIQHY Z KHGHYHULY FROMQHQAGR CEWH
SO LQYRYHS OGG I RUSHIRGYR WP H \WDAGR QRADH HRAKHUCEON R | XOLOWHUG W GAMY : MKRAIP MY \WH JHHDDY R \WH I RFIRQ) EXAKXEVRAR \H
P MR/ \HVRW IOWMYEHAIRD — 1URP WHADMR WV$ JUHP HOQMDWHEBQ) \XEWMPAR D) CESTFCEDY/ ¥ 6HBLYATS HEUAHIMRYH KDEDSURYLGH 3XUKDHUZ L\
UWDRIEG! CFAHW \R WH | LOCADDIQRP DARQ R WH &RP SOQHY DV 3XUAKDHUP D WDRIED WU \R FRP SO Z W 3XURKDHI SXEQF WHBRWY) REQIDIRQY XQE-UWH
6HPXUMIEVS PADQG\WH( [ FKOQIHS PADQG\RH UGV DG U XDWROVR \WHB( & SURP XODAG\KHIHKQEU




6(&7,21 6KDHKRTGHIO HNY

3URP SO | RTZ LY \WHAMKHIR B HHMROMWDD @ VIRBZ 1) WHEMKHIR  %-NZ DUH\KDTRNKOOFDAVHWWH CBSURSUDMFRISRIDMERG. RU
RILFHUWR LQOFFREGFHZ W W2 UDQ] DARTO RAXP HW DQG CESIFEG!/ ¥ HABEDK DUFRGEMIRU GO FODJILYHQRIFHR  FRQHH 06 KR RGH RUMAYHIDOUHHIC
P HAMIVR IWV\KDUKREHY \KH3 BKOBKREHI0 HANY®  D/UTXUAG | RARHSXERHR RAVEQQ) \KH Y- WHZ DUH 6 KDUHRTHS SSURYDD 94-WLE DUH KD \MURKIK IWERDGR
QAURRLY BFRP P HIG \R \KH Y-INLZ DUH VKDUHKRTGHY \KDAKH  JLYH \WH %4-IWLZ DUH 6 KDUHKRTHUS SSURYDODQG \RIFAMDQG XVH LW UHDRQEE®! H | RW\R REVEEQ WH YHWLE DA
BKOUKRTEU$ SSURYDD YHMZ DUV BROG R AUARY \WDDRAZ IWALY PRAIN RUDON LW WFRP P HIEDIRQ H A-BADY BNXUHG B\ CSSOFCEG / ¥ RUGAV D\
FROXGIMRQZ LW RANGHARXQHD 1 RE WWWEACQ) WHIRIIRQ) SURYIMRQ/R \MV6HARY %H-ILZ DUHP D SRAVERH UHFHWRUDGWAD\KAK P HAMY L \R\RHH WQABTWG
B / IZ RUHWEZ DHVE QF V DWUFRQKXGIMRQZ W RANMGHFRXQHDRU LU Z W \KHFRQHDNR \KHBHIBLTS HBUAMHQEAYH || D/R \WH\WP HI RUZ KLEK DEKDUHKRGHI0 HANY
LV RUILCDED \AKHEXGGE WHH DUH LQUK | LA HA-INLZ DUH BKDUY UBUHOAG HIMHULQ SHYRQRUB! SUR\  \R FRQYHCH DBKTUHKRE-U0 HAMY RUYRIGY \R FROXYMM D TXRUP
GHHRDY R RVEQ \WH 94-WLZ DUH 6 KDUHKREHS SSURYDD LQ HIFK FDH SXUXOQAR Y4-IWLZ DUV B\ @V %4-AWLZ DUH \KDED DQG \KDIDFDAH \WH D5SURSUDM FRISRIDMERG. RU
RIFFUW HXMEDK D UWFRE @M IRJ GO FID JIYH QRIFH R FRHH D05 KR D VHRIG  RUNKEVHIXHW 6KDHKRTHI0 HAMY DY BTG R UTXHIARKH Y- IEZ DA
BKOUHKREHS SSURYDD 94-LE DUH\KDIDSURYLGH 6HIBLY 5 HEUWAHQEMYHZ W D SURP SWRIFHR \WH UHFRUG DM DG P HAMY (DM I RUKHGKDUKRTHI0 MY E FRIHVR
DOP DMIDY GWHP LCDME R %4-Z DUH\KDUHKREEHY LQ FROGHANRQ Z LW \WHBKDUKRTHIO HAMY  F \KH YR UAXOVR \WH 6KOUKRGHU0 HAMY OOG G SURP SWRIFHR
00 SRUSRGHP HWRUDEWRXIP HOAR \RHEKDUHKREHUO HAMY 3URMR REQQ) WHYHIWLEZ DUHEKDUHKRTEHE SSURYDD %4HAKLE CUHVKDEXRADAKRU H IKH GHIYHU VHID JUDQW
SBEIHRURKHZ DMHAVGRHR RUHPP BHUID %HWZ DUHG KDWY RURKHKDWY/R IWADBABDMRAN RUIQ. R \WHURKMHUYRICY HRXUMEY/RUDD. WHRXUAMEY FROMHMEGILQR RU
H HAMES! RUH AOQHE®! 1RJ RUD) WKW Z DUDON RURSWRQV\R CFTXLH D \VKAK KDWY/ RUYRIY \HRXUMEN VR WH H \WQAKDAGKAK CRIRQ B\ %4-INLZ DUH Z RX@S FDOH
QIPSOIHUG S GH& 9 R EIHIKRG\WHUWNXOM YR SRZ HAR FOVH\KHYHHZ DUHGKDUHKREHLES SSURYDD, | DIDNH FRQEMRQ/\HWVRIW LOS MFBI9 .., H A-BWRU |
WHFROAWROWR REBIQ\WH Y4 NHLZ DUH6 KOUKRGHUS SSIRDOXQEHUHIFK R 6HAIRD | DOGBHAMRD | DG\ \WHFRQBWRQ/Z KIFK B\ \WHUCDMUH DUH\R BH\D LHGRQ
WHEBRIQ) ' DM EXVIXEMANR WH\DM CRIR) RUZ DYHUR WRH FRQGURY KDYH EHHQADIMILHG RUZ OYHG 00 | OUHWR REVEEQWH %4-AWLZ DUH 6 KDUHKREHS SSURYDORQ RU

SURURWH W@ IRTZ L WHEDMR WLYS$ JUHP HIWKDOFROMMMDEMFK R DGDI DOUHR FRP SO Z W \MVS JUHP HONB. %4HIWLZ DA
6(&7,21  SHIMMMROSLIKW / RIN8 S

6HIBLY DINGRZ BEIH DOG DI UHH WDAKH 6\RAN &RQUCHDIRO P D QRAEH\RT WIQIHIMHG RIHMG IRUNDB! SBGEIHS K\ SRKHFDMG RURKHEZ DMHGAVSRHG R Z LIKRXA
D VADIRO XQEHUWH 6 HRXUMIY$ FADGG D) CSSTFCEG WM VHRXUMEY @7V H AHSASXXOQR DQH HP SIRQIURP \VKAK UHI ADIRQ XQEHUNKAK CRADQG VKK @7V DG WDW
XSRQWKH FROXP P DIRQR  WHWEQERNRYY FROMP SIOME XQEHWLYS JUHP HIMGFOGQ) \KH IKXOGFH R \WH 6\RN & ROUGHDNRQ VR \WH 6 HIBLY DQG WH 6HIBLY HOMIQ) LOR
\WH5 HIMADNRQ5 LIKWOQG/ RN 8 S$ JUHP HQAVGHIBLY WKDIDDOR EH UMM LOWHUDELQWN VR VHID DALIQ RURKHEZ LVH WD HIWH 6\RAN & RMGHDIRQLQ DFFR EDFHZ W
WHMP VR \WH5 HIADIRQS LIKWDQG/ RAN 8 S$ JUHP HQV




6(&7,21 ' HEWIQNAQ) DOG$ GMEDIYH) LOYAQ)

D 3URUR \WH&EIQ) \WH 6HIBLY DQG \WH &RP SO \KDIDXVH \WHU U DRIEG! BWAH | RW\R FRRSHIDM Z 1\ 3XUFKDWH LQ HIFK FDH DABXUFKDVHIY \RBI FRIOG
H SHOH D/UDRIED BTXHMGE 3XUKDHULQ FRIGHANRD Z W \IH DUDQI HP HOMQHIRIDIRY \ QAFDNR)DIGRUFRIQ) R WH' HEW LOGAQ) RUDD $ GMODAYH) LDERQ)
LOFRIGHANRQZ W \WHWEQDRAIRQY FROAP SIAGE! WLV/$ JUH-P HADGG DVLY PXAMRP DY | RUILCDALQIVR WHWSHFRQAP SOAGE. WH' HEAERP P W HOW HAKL SIRMGGWD
\XFK UHTXHUAG FRRSHIDINRQ KD R QUDRIE®D LOMIHHZ W \WH BXMCHV RURJRQ) RSHDIRY/R WH&RP SOQHY SIRVGHS | XUHU \WDAVRMQJ) LOWWLY$ JUHP HWKDEE
UATXLUH \XAK FRRSHIDIRQ VR \WH H \WQAMZ RX@B UMM DD R \KH 6HIBLY RUWH &RP SDQHY L XQIDWHA®MQ ' DMRFRY $ \WRSD D) ARP P LR HMARUDQ RAHUIHY
% WRKDHIQ / ICHON RUD) REQIDNRQ XQEUDD FUHEWDIUHP HOARUDD  UHDMG GRRP HWRUDQ  RNHUDIUHP HOARU GRE® HQAUHDMG \R WH' HEW) LDGAQ) RU
$ GMIDYH) LODAQ) 1Q ARIGHANRD Z W WHWDQLRMRQY FROMP SIAG B WLVS$ JUHP HOWVRU & \RLGRXUDQ. RKHU/ LCELAW LQ AROGHANRD Z W \WH' HEW LCDCAQY RUDQ,
$ GMODIYH) LDEAQ) 1Q FRAGHANRY Z [\K \WH MDQUIRARYY FRQAP SIOMG B\ \MLY$ JUHP HQV L VR DERSWIHROMIRQY \R DAKRU] HWH' HEW LIODGAQ) RU I CESTCE®! Q)
$ GMODIYH ) LDEAQ) 1Q FRQGHANRY Z W \WH WDQUDRIRYY FROMP STWG B\ WKLY $ JUHP HQW RUH HRXM DQG GHIVHUDQ  GH LQWYH [LCDGAQ) DIBHP HQV 1Q HIFK FDH \KH
HIHAHIRWV R Z KIFK LY QRAFRQEWRHS XSROWH RFPUHFHR WHEGMQ) LU \RVENHDD CRMRQWDAFRXGS UDRIED EHH SHAMG\R FRQTPAZ W RUYIRDM D) R \WH
&RP SIQHVT2 UDQ] DIRID  REXP HOV RUDSSTECEG!/ [ LQOQ P DAIDOUASHFARUUAKXONQ D EWERK R \WH\MP VR \MV$ JUHP HW LY R SIRMGH D) SRMEBMQ) SIR
IRP DI LCDGACOMIAP HON Q) LQRP DIRQUHINEQ) SRMEGMQ SIRIRP DFRINDLQIV W GHILHY CEMVF HOV RUSIRVAIRY/RU Y \R QVFRHRUSIRIGHD) LQRP DIR)
KDALY \WEVMPANR DIRIH FOHOASUMGIH RUFRXE UDRIED EH H SHAMG W UAKXOMQ WH GVFRXUH R 0 WIGH VAUV RUWH YIRDMRQ R 0 R WHU FRQ LGOI
REQIDIRY

E 3XUKDHJVKDDLQEP QI\  DQG KR KOUP GW \KH 6HIBLY \WH &RP SDQHY DG \WHU UAGHRRYH 5 FBUAHRBAHY [ RP DG DIOQMIY). DQG DY RMAV K I HIG RU
PG E WHP 1Q FROGHRAIRD Z W \WWH SHIRP OFH R WHUUASHRRMH REQIDIRY/ XQEUGHRNRD D H AHBAR \WH H WIAWKFK / RWHY DUMH | URP WH EDG 1M JURW
HQHFH Z L@XOP MRIGANRJ) UXGR  RUDP DMIDDEUIK R \MYS$ JUHP HOAB. DD R \WH 6HIBLY \WH & RP SO RUWHUUAGHRYH S HBUAMHQEBRYHY 3XUFKDHKDD
SURP S XSRQ Z UMD UAXHWAR, \KH 6 HIBLAT5 HBUAHQEBIRYH UHP EXUH WH 6 HIBLY DG \WH & RP SDQHY | RUDDUWDRIEG! DG GRAXP HIMG RAAR - SRANHAFRWV DQG H SHOHY
LFOQAQ) BDRIEG! 05 GRXP HOMS DARCH VT HVR FRXQHORID R WH H \MAXKFK | HAY DUH RAGFOGHSE Z WMLQ WH GH LQWROR 7 UDQURMRY ( [ SHOFV LPAUBGE\ \KH
6HIBLY DG WHERP SIQHVLOFRIGHRANRDZ W WHFRRSHDIRQUATXBGE, 6HAIRD D




F 3XURKDHUNKDIDXVH UDRIEG! EHMH | RIW R \BNH RUFDAOH AR EHVENHD DCAMRYY DG \R (R RUFDAOH\R BHGRH DEDWMQIV GHAHRDY - SIRSHURUDGYMEG! R
DUDQIH OGG FRQXP P DMWH' HEW IQDAQ) RUDD $ GMIDAYH) LDRQ) LQ FRIGHRANRD Z W WHWEQLORNRQY FROAP SIAGE. \KLY$ JUH-P HOVDGG RQWH AP \/ DQG \KEWRY
RO R \WH FROGWRQ/\VHVRI LOWH' HEW&RP P LW HOW HIWU LGFOQQ) XMQ) BDREIEGIBAWHIRWW L P DQEQLQH I HAWKH' HEARP P MY HOW HWUDOG RQDQG DWW
WHEUHEYVS JUHP HOMBLIQQ) ' DM WH&UHEVS JUHP HOADQG WH RXHUGH LQMYH DI UHHP HOW HOAMB G LOR RQWHEUHEYS JUHP HMBLIQQ ' DMIQFRIGHANRDZ W \KH' HEW

) DAQ) \RIHKHUZ W \KH& WHEVS JUHP HOMAH2 &AW REP HOBIRG L \DIW\ RUFDAHR EHVDIYLHG RULL GH-P HGDGYIMEGIE, 3XUKDHU \R RAEIQWHZ DYHUR
RQDWP HD EDY DIDFRIEWR)Y DESTFCEG! R 3XUKDHIDGG WS |1 LDV IQWH' HEAKRP P L\ HQV HIWUDQG RO OQG D\MUWH & UHAWS JUHP HOABLIQQY * DM \WH &Uaw

$ JUHP HQARDADUH Z WLQ LW FRQUFO LGFOXAQ) WHSD PHAR Q' FRP P WY HOARURKHUI HAY BTG DV D FRIBWROWR WH' HEW LODCAQ) RUDD $ GMIDAYH) LDRQ) 1Q
FROQHANRD Z L\ \WH \MDQUCRRYY FROAP SIAG B\ \MV'$ JUHP HOV UL FROXP PDM\KH' HEW) LDCAQY) RUDD $ GMIDAYH ) LAGAQ) 1Q FROGHANRY Z 1\ \WH WDQLRNRY/
FRQAP SDMGE\ WLVS$ JUHP HQVDNRUSURUR WHEBMQ)  LFOQQ) XMQJ W U-DRIEGI B I RIWAR FDOHWH' HEVY LQDQRQ) 3D DG WH RAM-USHIRQVFRP P LINEY \R
IXQGWH' HEW LODAQ) RUDD $ GMODAYH) LADGAQ) 1Q ARQCHANRD Z W WH WIQLRIRQYY FRQAP SDMG B\ \KV$ JUHP HOW\R IXQGWH' HEW LODGAQ)  RUVKRK $ GRIDIYH
) DAQ) DAWHEBMQ) DG LY FRP SO Z W IWFRYHIDON DGG RMHUREDI DRV XQEHMH HEVERP P LW HQW HARUDQG RQDQGDWWHE UHEYS JUHP HOMBLIQQ ' DM \KH
&UAW ROXP HRBMRY 3XUFKDHIMKDIDRAZ KRXKH SURUZ UMKD FROHOAR  \KH 6HEBLYT5 HBUAHQEMYH DIUH R 0O WP LDNRQ R RUCP HIGP HOARUP RALLFDIRQ\R EH
P DGHWR RUJUDQAD) Z OYHUR D) SIRYMRQXQEHU WH' HEAGRP P W HOW HIRURULD & UHEW REXP HBIRY RKHWDQ P HIP HONV P RA LFDIRQYRUZ DLYHY\WDAZ RX@
RW DG Z RXT (RAEH UDRIED H SHAMG\WR |, WGFH WH DIJWIDM P RQAR \WH' HEW LOOGAQ) RUDD. $ GMIDIVH ) IODRQ) 1O FRQGHAIRY Z WK WH WEQLRARQY
FRQAP SDMGEL WLV/$ JUHP HOWVR DQCP RXQABHBZ \WH5 HTXLGS P RXQWV ,, [P SRIHQE. RUDEAMRIDOFRQAURY/RURKHZ MHIP HIG P RAL RUH SDOGO0 FRIEMRQ/AR
WHRAPUHFHR WHEUHAVS JUHP HOABLIQQ) ' DMRIWHUFHSAR WH' HEW LODGAQ) RUDQ $ GMODIYH) QDAY 1O FRQGHRAIRY Z 1 \WH WIQLRIRQY FROAP SO B\
KLV$ JUHP HOW LQ HIFK FDH LQDP DQQHUCGYHYH\R 3XUKDH ,,, P DAMIDD GHD RUSUHYHWKH RAEXUHFHR WHEUHAVS JUHP HWBLIQQ) * DMRUWHEEQ) RU ,9

P DNHWHRFPUHFHR WHEUHAVS JUHP HYBLIQQ ' DMRIWHIXQEQ) R WH' HEW L(DAQ) RUDD. $ GMIDAYH) LOOCAQY) LQFRIGHANROZ LK WHWBQLRNRQ/ FRQMP SOAMG
B \MV$IUBHP HOV RUWH \DIMDAIR) R \WH FROGMRQY \R \WH RFPXUHFH R WH &UHEWS JUHP HOABLIQQ) * DM RURBBIQQ) WH' FEW) LOOCAQ)  RUVKAK $ GMODIYH
YIDHEQ  GWONHY \R RFFXURJRKHZ VH DGYHYHD O HAAKH CELOW R 3XUFKDWUMR HQ RUPH LW UKW XQE-UWH® HEARRP P WY HQAV HIRURUWWH & UHEW REXP HOBIRQ
SXUADHIZ @IX® SO RUFDAH\R EHSOG DOFRP P WY HQADQGRAHUI HVSD CEGIE. IWKQEHURUDUIMEQ) SXUXCQARWKH' HEWERP P VY HW HIWURWHEUBHEW REP HBIRD
D/OGZ KHQWH BHFRP HOH

G 3XURDHU\KDDNH-S \WH 6HIBLMAT 5 HSUAHQBIYH LQRP H5 R D UDRIED PAMOAEDLY 06 LQ WDRIEG GAHOR WH WXV R \WH' HEW LOOGAQ) RUM)
$ GMODIYH) LODAQ) 1Q FRIGHRIRD Z WK \H WEQRNRQY FROM SOAG B WLY$ JUHP HOA/DGG \KDTILYH WH 6 HIBLT 5 HSUAHQIBIMYH SURP SWZ UMKD GRIFHR  DQG NH-S \WH
6HIBLYTS FSUAHQBIHILQ RP H3RODPXUMHMNEDLY DGLQUDRIEGIGINCR L DQ EWHIK GH DXOWMP LCDMRQRUMFBXADIROE, D) SOW\RDD ' HEARRP P VW HOW HIWU
RUDD &UHEW ROP HIBIRQ R Z KIFK 3XUKDHUEHRP HVIZ DM 1L WH UFHSAR D0 Z UMK GRIFH RURKHUZ UMKD FRP P XQEDIRQ I URP [0 ' HEW LAY 30V Z WK
WSHRARDI) $ BUIRK GHDXAOWMP LDNRQRUUEXADIROE D) SOW\RDD SRUROR WH' HEWRRP P WY HOWV HWURUDIQ &UHGEW REXP HOBIRQRU % P DALIDOGVSXM
RUGMIUHP HWEHE HHQRUCP R 0 SOMER\KH' HEVERP P LY HOW HIRURUDQ &UHEW REXP HBMRQ LQHFK FDH RKHAKCQRE@Y FRAYHGIRIDIRY/ DGG UL \WH
RAPAUMIFHR DD HYHRUGHYHESP HYWKDAZ RX@S UDRIED EHH SHAWG R DGYHYHD P STAAKH RIPAMIHR \WH & UHEVS JUHP HWBLIQQ  DMRQRUSURMVRWH' HEW
&RP P W HQW WU 7HIP LDIRY' DM RUWH CHOV R 3XURKDHUWR RAEIQ DDRUDY SRWRQR WH' HEW IDAQ) RUDD $ GMIDMYH ) LODAQ) 1O FRIGHANRD Z W \KH
WEQRNRQY FROAP SDAG B\ \KV/$ JUHP HQVFRQM SDIMGE. \WH' HEW&RP P L\ HOW HRUDRG WH & UHEW REXP HQBARQ RO \WH WP \ DQG FROGWRYY FRQAP SDMG B\ \KH
" HEW&RP P WY HQW HIUDQGWHE UHEW RPP HDNRD




H , QWHHHAWNDAKH' HEARRP P LW HQY HIRURUDQ. &UHAW RAXP HOBANRD RUDQ $ GMODIYH) LODGAQ) LQFRQHANRZ LW \RHWIQLANRY/ FRQAP SDAGE \KY
$ JUHP HOVLY [P HB-G UBORHG \KSSOBP HMG RURKHZ VH P RALLHG LQ DFFREDGFH Z LW W MPV RULL 3XURKDHUNKEMMMAL RKHUG-EWRUHIXW |LDCAQ) |RUDDRUD
SRWRQ R WH ' HBW) LOOAQ) RUDQ $ GMODYH ) LDAQ) 1Q AROGHANRY Z WK \WH WDQRAIRYY FRQAP SDAMG B WLV $ JUHP HOV 1Q HIFK FDH LQ CRRRUEDH Z W
GHANRD  F HIFKR 3XURKDHU \RHEHBLY DG WHERP SDQH/AKDOFRP SO Z W \WHUUASHRIYHFRYHIONVIOWY6HRRD 7 MW UASHPARWH' HEWERP P 1AW HQW HAKURU
WAK &UHEW REXP HQBINRY DV CSSOFCE®! DV\R [P HIGHG USORHG \XSSOBP HIMS RURKHZ VH P RALLHG DQG Z W UAGHRANR \IKFK RKHUILCDCAGQ) R \KH \EP H H \WQAKDA
3XURKDHU WH 6HIBLY DGG \WH &RP SOQHY Z RX@S KDYH BHHD REQIDAG R FRP SO Z W UASHRAWR WH' HEW) LODAQ) RUDD. $ GMIDIYH ) LODAQ) LQ FROGHRANRD Z W \KH
WIQRNRQYFROM SDRMGE \KV$ JUHP HOV DGO UH HMIFRARWH' HEARRP P LMY HOW HIRURUVKAK & UHAW REXP HQBANRQ KHUIHOQ\KDTEH GHHP HGR EH UH HIHIFH AR \KH
" HEV&RP P LW HQW HIURUVKK &UHEW RPXP HQBMRODAR [P HIGHS WSORHG \KSSBP HOMGRURKHE MHP RAILHG

| QWHHYHOAMNDADQ) SRMRQR \WH' HEW LQDGAQ) [ BHFRP HXCDYDMEGIRU \  Z RXGUDRIED EHH SHRAMG\R BHRP HXQDYDDEGILQ\WH P DOQHURUIURP \KH
\RXURHY/FROMP SOAGLOWH' HEAERP P W HOW HARUDQG\WHE WHEW ROP HOBNRY L 3XURDHMKDDBEURP SO (R 6HBUIATS FEUAHOBIYHIQZ UMY DGG LU .QWHFDHR

KEFDOH [ 3XURKDUUMKDENVH W U-DREEG! EHAVH | RIWVR DUIDQ) H OOG REVEQ DG R QH RIMDM DQG HIAMULQR | LGDFHFRP P LMY HOWV DG GH LQMYH DI BHP HOVZ LW UASHRN
\R DR DEAWRDORUDEMEDAYH [ LODAQ) | URP DEAMRDORUDIMEDIYH | LDQRLOOLQARMNRQY LQ DD TP RXQAKK | LEHANR | XQG WH 5 HIXIWHG$ P RXQVZ KHO\BNHD\RIHNHUZ LW
RNHUFDK RQKOGR 3XUKDHJRURKHARXUAH/R FDK. LQHIFK FDH DYDOEGIVR 3XUKDHIRQWH B * DMVR | XQG \WWHFRQAP P DMRQR \WHWDQLRANRYY FRQMP SOAG
B \MV$ JUHP HOVXSRQWLP V/DQG FROAURQY (R G| DYRIIEGLQ DOP DMIDOUASHRAV \BNHDDV/DZ KRB \R 3XUADHMDQWRHIQWH' HEWERP P \F HQW HARUDQGWHGID W
&UHAVE JUHP HOADVIQH I HANRQWHADMR \MLV$ JUHP HWZ KIFK WDQRWS  LGFOGH DY ARQAURQYWR \WH RFPXUHFHR WHE&UHAVS JUHP HOBLIQQ) ' DMRUIXQAQ R

WH' HEW LODGAQ) \WDADH QRAFRQEIGHG LOWKH' HBWRRP P L\ HQW HIRUDY LQ HIHRARQ\WH GDM R \KLV$ JUHP HOADGG % EH UDRIED H SHAWG \R SUYHQALP SHEH RU
P DAUDED GHD WHRIPXUHFHR WHEUHEYS JUHP HYBLIQQ ' DMRAKHFRQMP P DIRQR WH' HEVY LGDCAQ) RUVKAK DEAMRDORUDGMDAYHI LDCAQ) R \RHWDIQLRNRY/
FRQAP SOMGE WLV JUHP HMXAK | LADGAQ) LOVKFK TP RQNRQVKAK WPV WH? $ GMIDIYH) LOAQ)  DVSURP S® DvSUTPNACEG RIBZ LI \WHRFPXAUWHIFHR \KFK HYHQW
SXURKDHMKDI XK VR 6 HIBLYATS HBUMHQEBYHFRP SOIM FRUMPWIOGH HIXMGFRSLEVR WWHFRP P L\ HOABIWWURUAKHGH LQUYHGRP HOVZ WK UASHRARWH' HEVY LODCALQ)
SURP S XSRQWHUH HRAIRY ) RUSKERHY R WLY'$ JUHP HOWXQBAW \WH FRQM RKHZ VH BIDALY BIHIHFV VR [ WH3' HEW LQOCAQ)” \KODLGFOGH WH | LA

FRQAP SDMG B\ WH' HEVW&RP P L\ HOWV HIWUIDOG \WH & UHAW RPXP HQBMRQ DY/ SHIP IWHG \R BH P HIG-G P RAILHG \KSSOP HOAMG RUBSOR-GE WMV6EHRARD  OGDQ

$ GMODIYH) LOGAQ) \ \WH3' HEVW&RP P LR HOWV HIW) \KDIDLGFOGH WWAK GREXP HON DV SHIP WHG\R EH P HIG-G P RALLHG \XSSOP HOMG RUWSORHG B \WMV/6HRNRD

DQG DY FRP P LW HQAGUWKU Z [\ URSHRAIR DO $ GMODIYH ) LDCAQ) DOG | WH 3 &UHEWS JUHP HOV DQG WH 3&UHEW REXP HOBIRG  \KDDLGFOGH KK GREXP HQV DY
SHIP WKG\REHCP HIG-G P RAILHSG \WSSBP HOMGRUUSOR-GE WV/EHURD — DOGOQ GHIQWYHDIWHHP HOVZ LK UASHRAR DD $ GMODIYH) LDERQ)




J 3XUKDHUOANGRZ GG HY DG ) UHH/ WDNAW RED) DIRQY KHIXQEHUDUH QRAGEMRAR RUFRQAURGHGLODQ P DQCHURQSXADHIRREIQQ) D) [LQDAQ) LGFOGQ)
WH' HEVY LDGAQ) RUDQ. $ GRDIYH) LDRQ)

6(&7,21 QOGP QUFDNOR &RYHHG3HIRYY * 2, QXU

D 7KH&RP SOQHY DI UHWDADTUI KWWR LQE-P QULFDIRY H FXGDIRQRUH SHOHUHP EXUHP HOWRUDRN RURP IWIRQVRAPAUY SURMWR\KHEBIQ) (RZ. H MY 1Q
IDYRUR \KH PXUHARUIRIP HUGWRRY P DJHY RUR I LFHY RUSHYIRQVKREQ) MP LOUSRIMRYY R WH&RP SIQH/PXAUH® QAP QUIHGE \XFK &RP SDQHY FRRAYHD

WH 2 &RYHIG 3HIRDY DV SIRIGHG LQ \WH 2 UDQ] DIRID RAXP HQV R \KAK &RP SIQHY RUDY SUIRYIGHG SXUXOQMAR DO LGP QW RULQE-P QULFDIRQ DIBHP HAR \KFK
&RP SDOH/Z MM DY &RYHHG3HIRY DVDSSOFEG! \KDIVKYLYH\WWHWIQLRIRY/ FRQMP SDMGE WLY$ JUHH-P HOADQG\KDIARQMMHLO| X@ RUHDQGH | HANQ DFFREDIFHZ WY
WHUMP VIRUDSHIRGR QRABWAKDQM] \ FOWIURP \WHEGMQ) : WRAIP M WHIRUIRCQ) |RUDSHIRGR CRABWKDQM] \ HOW/IURP WHEEAICQ) \WH&RP SOQHV\KDT
RAP HIG P RAIN RALP LCDMDQ 2 UDQ] DARTO REXP HWRUS RPN DAQ) RUHIIMG\R \XAK LQG-P QULFDARQP DKL WHH I HRAR \XAK TP HIEP HQAP RAL LFDARQRU
WP LDIRQZ RAGEHWRGHY AP LQWK RUHIPXP EHAHULI KWW LQG-P QULFDIRQ H FXGDIRQRUH SHOHUHP EXUHP HWKHIKQEU

E 7RWWHI XV \WABHP WKGE. DESOFCEGY/ (¥ \WH&RP SIQH/\KDOKRRUDOR \WHERP SIQHAIREQIDIRQAR IGEP QI\  LFOQQ) D) REQI DIRQY\R DGYOFH
IXQBYI RUH SHOHY WHE&RYHIHG3HIRQY/I RUDANVRURP MIRQVE, \KAK & RYHIMG 3HYRQYREPXUGY SURMR\RHE.BMQI \R\RHH WAKDAKRK REQIDIRQVR WHE&RP SDQHVH W
ROWH@MR \WLY$ JUHP HINZ KHAHUSXWXOQAR 2 LIDQ) DIRIO RAXP HIWRULQE-P QU RULQEP QU LFDIRQ DIUH-P HQNV DG \KFK REQI DIRQ/\KDIDWKIYLYHWH & BCQ) DG
FRQMXHLOQ! X RUFHDQGH | HANQ DFFR EDAHZ WK\KHUMLP VI RUDSHIRGR QRABMWWDQM] \ HILYI URP \KHE B

F ol UMAG LQZ UMY B\ \KH 6HIBLYT 5 HBUMHQEBAYH \WH &RP SDQHY KDEDSXUKDH DASHIBL \RBI FRVDQG H SHOH DM \ HUH MGG WBRWY SHIRG
HOERYHP HOAKQGHUWH H M) GUHRRLIAT DQG R LEHWT QCELON LQUKUDQRH SRIFHV R \WH &RP SOV | RUWH EHHIR \WH &RP SDQHV GUHRRLY P ODIHY DG R LIFHY \WH
3 2 OXIFH  SIRMAQ WDNKAK HIERWHP HYNKDTH \MIG \WH QURRY DG R | EHW CCELOW FRHIDHIQIRFHDVR \WH@MKHIR IRUDSHIRGR [ \ HOWIURP \KH
&RIQ IRJID) FOIP VOMQ) |RP HYHINZ KIFK RFFXUMG SURMRWHEBMQ) $ @HVDGH SHOMVR \WH' 2, QXUDGFH\KDOEHSOGE \WHGHIBLY

G 7KHSIRMRY/R WVEHWRD DM L IQMIG-GWR EHIROWHEHHIWR  DOG\KDOEHHIRALEGIE.  HIFK &RYHIHG 3HIRQ HQMWBG\R LOG-P QI LFDIRQ XQEHWMLY
GHANRD  DOGHIFK KK 3HIRQIVKHLY GIDMY BB \KFFHARY DG DALIQY IMEHQ) H SUAAO DI UHG\WDAKAK 3HYRQ/\KDOEHWILG SOW BHH IADUHVR WY
GHRANRD DG L LQDEAMROWR DG RAQVEVIMNRDI RU D) RKHUUI KWAR LQG-P QULFDNRQ RUFRQUEXWRQWDAIY. \WAK 3HYRQP D KDYHE &RMPWRURKHE VH |, | \KH
3XADH ) &RP ) RUWHUUASHRIYH \WFRHWRY RUDMIQY L \KDEDFRQRIGDM Z MK RUP HIH LQR 0Q RKMHU3HIRQ DG \KODQRAEH \WH FROMXQ) RUNKYINCY
FRUSRUDIRQ RUHQIMY R \KAK FRORIEDARQ RUP HIHURU L. \KDEMEQW HUCERUNKEWEMD DOR W SURSHINY DQG DAHVR 0D 3HIRQ WHD DG LQ HIFK \KFK FDH SURSHU
SURYIMRQ/AKDQEHP DE-\RWDAKH\XFFHARY DG DAMIQ/R \KH3XUKDHURWNKAK &RP SO DY CBSIFLE®! \KDTDWXP HOBR WHREQIDARQ/R \WH3XUFKDHNNAWRI LOVKLY
BHARD
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D ) URP WH@MKHIR OUG XQMWH &BUQ) ' DM [ 3XURDHIKDD DG \KODFDAH IW'S | LEDAY DG 5 FSUAHQBMHY \R Z KIFK DY 7 UDQORARQ &RQLGHNC
,QRP DIRQ 6HIBUSRQLG-RND, G RIP DIRQ RU&RP SO &RQILGHIINID, QRIP DIRQ KDV BHHD SURMGHG \R. KRG FRQ LGHUIDDVKAK 7 UDQURNRQ & RQ LGHOMD, Q RIP DIRD
6HIBUERQLGHOND Q RP DNRQDQG&RP SIQH/&RQLGHIN0, QRP DNRQLQIFFREFHZ MW WHL' $ DQG \  6HIDLY DG \WH&RP SDQHY\KDIDD DG \KDIFDAHWWHLUS | LADMY/
D05 5 HSUAHQEIYHY\R Z KIFK DR 7 UDQMOANRQ & RQ LGHD0, Q RUP DIRQ RUYHNZ DUH & RQ LGHRID, @ RUP DINRQ KDV BHHD SURYLGHE \R KRTS FRQ LGHQMDDIVK 7 IQIRNRD
&RQLG-ON0 Q RIP DNRQ DG YHZ DUHERQ LGHN0 Q RUP DIRQIQDFFREXFHZ MNWHL * $

E , QWHHHWD/A&QRUQ) RAPAY SXUXOQMRS WGB!, , KHHR [URP WHEBMQ) ' DMDGXQMKH@OMKDMNE R\ HOYI RTZ 1Q) WHEBNQ) ' DM \KHD

L WKH 6HIBLY DQG \WHUS |1 LADMY \KDD DQG \KDEDFDAH \KHU UASHRIYH 5 FSUAHQBIYHY \R KRS FRQLGHQMIODD7 WDQRNRQ &RQLGHMID, QRP DR
&RP SIQHV&RQ LGHON0 @ RUP DINRQ DG Y4HMZ DUH&RQ LGHN0 Q RWP DIRY 006

1L 3XUKDIDGG WS | LODM/ KD DG \KDIFDAHWHUUASHRRYHS HBUHQEMYHY VR KRGS FRQ LGHNDOD0Y UIQVIRNRQ&RQ LGHAINID, Q RUP DIRQ DG 6 HIBU
&RALGHUDO QRP DIRQ

SIRVIGHS _KRZ HYHU WDAKH I RFIRQ) FRHIQNVIQWY6HURD £ \KDDQRAZSSD \R , D LQRIP DARQWDAY RUBHRP H/ JHHIDD DYDLOEGI\R \WH SXECE RKHKDQDYD
WXOR DAFRKXHE D) 30W RUQ R W5 FUMQENH/ E LQRP DERQWDAY RUBHRP H/DOCEGI\R D) 300V RUDD R W5 HRUHQEMYHY RQ D QRO FRQ LG
EDUV SURUWR IWAVFRKUHE, D) R WH 3D KHIR ROWDAY SHP WG\R BHAVFRFGXQGHUBHAMRD — F LQRIP DIRQ WDV LQG-BHIG-® GYHESGE D) 30WRU
D) R W5 FSUAHQBIMHY Z AKRAMKHXHR D) FRILG-QIMOIQ RIP DR SURARRG KHIKQEH 06 G LG RWP DARQWDALY UG \R EHAVFRGE. D) 30W RUM R W
5 FRUAHQEMYHYD/DUAKOW [ CSSOFCEGY [Z R 0Q * RYHIP HABCS XWRIM ROWREN H FKOQHRUDVDUAKXOR DQ * RYHCP HOBR WG ,, D) &RIIG-OMOQRP DIR)
SURVIGHE RURKHZ IVHXVHE CNAMUWH & G ' DMLQ FRIGHANRD Z LW \KH/ LEHQHS JUHHP HOAVZ KLFK \KDIEDEH \KEMPAR \WH REQ) DARQY UHIMCY \R FRQ G-I RUP DINRQ VA
IR LQWH/ LFHQHS JUHP HOVRU ,,,  7UDGH 6HAUMN Z KLEK WKDEDEH KHIB FRQLGHQINID RUDY GQ) DY \AKFK LQRIP DIRQ U 0.QY D 7 UDGH 6 HAMKQGE-UDSSTFCEG!/ [, Q\WH
ALURP WY/ GRRUEHG IQ\WEFDXAH , G CERYH \WH 3DV WDAY BTG R GVFBRVH KK &RQLGHND0, G RIP DNRQ\KDED L SUTFWACE®! | LWAKDYH JLYHD CRIFH \R \KH R
30U DQG P D3H D UDRIEG! HI RWGRMR GVFBRH KK &RQLGHIID, QRUP DIRQ RUDABGDWANR REIQ D SURMAIYH RUGHU WXL WDKK &RQLGHDID, QRP DIRQ\R
AVFRHGE EHXWGRID |RUH SXERHY| RUZ KIFK GVFBRKUHLY UHNXULHG. SIRIGHE_KRZ HYHU WDAKH I RFIRQ \KDDQRAZSSD \RWHXHR &RILGHIN0 QRP DIRQAVFRIG
D/DUAKXOWR [0 30UV \WEMY D/DSXETFD KHIBFRP SO0 LFOXQAQ) D/DUAKIWR \WH XY DQG B XOMNRY/R T WRAN H FKOQIHRQZ KUFK \KFK 3 DMV VERXUMAY DUH OMMG

EXMQDQ FDH RID R \WHH \WAKDAXKAK &RQLGHIID, G RUP DINRQ LY BTXLUHG R EH GVFBRHG SXOKOQAR CESOFCE®/ [ D06 \WH GV DG B XOMRY/R DO WA WREN
H AKOQIH 7KH30MEVP D AVFRH&ERQ GO0 QRP DFRQWR D R \WHUS HBUWHQBIYHYZ KR GHHG\R NGRZ \KFK &RQLGHII0, @ RUP DRI RUSKERH/R WLVS$ JUHP HQW
WHS$ GRLADY $ JUH-P HOVRUWHFRQXP P DIRQR \WHWDQUTRNRQY FROMP SOAG KHIKQEHURIWHIKQEHU DG Z LAIQRP \KFK 5 HSUAHQBAYHY/R \WHFRQ LG-OMIODXUAHR \KH
&RQLG-DND, QRP DIRY DG LOXKPMMP \R FRP SO ZIW WH\MPV R WV BHANRD ~ E  ( OFK 30 Z LGDEH UASRQUEG! IRUDD CRIRY/ \IND B \WHU UASHRWH
5 FRUAHQEMYHV\KDAZ RXG EHGH-P HG DEWHIFK R \MV/6HAMRD  _E KOGWHDPMRQ/EHDVIN-DE. \WHUAS-RRYH3 0V DQG HIFK 30V KHIE\ DXXP HY/ LCELOW | RUDTY RWHY
DUMQ) RVR RUBHIIY \WRDQ GWWRKHR &RQLGHON0 QRP DIRQE 0 R \KFK 30UMVUASHRIYHS FBUAHQEMYHY 7 KH&RQLGHOMO QRP DIRQP D R BHXWGE \WH
UHFHYLQ) 30V I RUSKBRAHVR FRQUKP P DI WHWBQUIRNRQY FRQIP STOMG XQEHMYS JUHP HOADQGWWHS GAADY $ JUHP HW DVZ HODY UHDWRITEG | LCDGADOWER WY 7]

WBRWY RURKHULQMIDOSXUSRAY WDAZ RXQS CRAEH SUMARDOR \WH RZ GUR \KFK &RQLGHOII0, QRP DIRY DUGP D RABHXHGE \WH UFHYLQ) 30V IRUDD RKHU
SXERH




F 7KH30MA/H SO XQEHINEOE DG DI WHWDAKH & RQ LGHOMID, QRIP DIRY L LVD YDOTEBIDAMAR HIFK 308V KDYFRP SHIMYH YDOH DG LV FRQ LGHOMNICDGG \WH
WAAMANRQY FRQEIGHE CERYH U-SUAVHAD UDRITE®! DG GHAHADY SIRMANROR \WH GO LP DMIQABWR HIFK 300V DQG WS 1 LADAY 1L \KDADOUH\R REVHLYH DGG FRP SO
Z W \WHWLP V/DQG FREMRY/R WLY$ JUHHP HOAZ LEFDXVHLLFEDUIEBIKDLP \R HORK 300V DQG WS 1 LADMY WHYDOHR Z KIFK 1V DOG Z LOOFRQMMHWR BHQL | LEXOWR DFHIEQ
0QG UL DUP HE DADZ [RMVKK IDOUHE, D) R \WH3DWYZ LOEHLEDEHOM $ FFRAEQIO IWA/WH 3D LQMMRQ\WDMOQ DEAUROWR 0D RMHUWIKW DG WP HAH/HIFK
R \MP PD KDYHIQWHHHMWR DQ BBIAK R 6HARD  F  WH 300 DOG \WHUS | LADMY/ DUH H SUAAO DOG LWHYRTE® DR H5 R G-P DQG DOG RAMQ \SHALLF
SHIRWP DGFH LGFOAQ) Z LKRANDP MMRQWP SRUDY DG SHIP DGHONGMGARYHUHIH - DG DIDRMHUCESURSUDM HNXAIE® UHIH - DI CLOXARH GH DX 30 QR EHAR HI RUAH
RULQRG-UVR SUYHOADQ EUHFK RUDD WUDAQHGEUK B D) R WH3ODMEVR 6HAMRD £ 7KHGH DX 300V I XUKHUDIUHHVAR Z DhYH DG VR XVH LW UHDREG! B
HIRWWR FDAOHIWS FBUAHQBMYHARZ CYH DQ - UNXUUHP HQWI RAMHVHRXUY RUSRNY R 0 ERGGLOFRIGHANRDZ W \KFK WP H

6(&7,21 SXETAW

7KH 6HIBLY DG 3XUKDHI Z LOFRQXOVZ W HIFK RIHU GG Z LODP XMOW DIUH XSRQ 0 SUAW UHBDH RU SXETF DIRXGEP HOASHWIQQ) \R WH WDQLRANRYY
FRQAP SDMG B\ \KV/$ JUHP HADGE WHS GRADY $ JUHHP HOWV DG \KODQRABKKH DD VKA SUAW UHBDH RUSXEF DGRXGA-P HOABURUVR VKA. FRQXEIANRQ DQG DI UHHP HQW
H A-BWRUSYXETE DRXGA-P HONVRUILOQIVUTXUWGE. DSSTFEGY (¥ RUB REQIDNRQYSXYXOQAR 0D QWM DIUHP HOAZ LK 0. (DARDOHRXUMAYH FKOQIH 1QZ KIFK FDH
KH3 DV SURSRUQ \R KH\KEK SUAK UHBD/H RUSXECE DQQRXGAHP HAZ LED\R\WHH \WVBHLP WG XQGHUDSSTECEGY/ [ QG SURWAEG! GHIVHUDGIIVR \IKFK DOCRXGRHP HA
R 3XUPKDHUDG \WH 6 HIBLATS HSUAHUBANYH DQG KDER LYH 3 XURKDU-UDQG \WH 6 HIBLYT5 HBUMHQBYH D U-DRQIEG RSSRMQW \R FRP P HVWKHIRQ 6 XEMANR FRP SIDCRHZ LW
WHWMP VR 6HARD  DOGWHL' $ \WHIRWIRQ) \KDDCRAEH FROXMKHG R UMMEWRUSUYHOADD. 300V IURP P INQJ [ LQMEDIDIRXA-P HONVRUFRP P XQFDIY Z LK LW
$ 11 LODAV DG WS | LIDMATLOYMARY LFOQQ) DIRXGA-P HOMR DY JHHIORUTP WG SOVGHY RUSRMIIOTP WG SIVGHYR 00 300V RUS | ICDMR D) 30W WIDGEQ
WHWDQLRNRQ/FRQMP SDAGE WLY$ JUHP HOARUDD $ CRADY $ JUHP HOAVRUIURP GQVRBRIQ) DOGFRP P XQFDIY \VKAK L RUP DERQVR WS 11 LIDMY DG IWOGG WS || LODAM]
WASHRARYH AUHRRLY P HP EHY QP WG RUJHIHIDOSOMGHY HIXWKREHY RILFHY HP SR HY DIHW |LQICAQ) \RXUAHY FRXQHD DGMRY RURKHUUSUMQEBIYHY LFOGQ)
RXNGH®I DOFRXQUHD CRARXQEQV | LCDGADCDGYMRY DG LQMUHY




6(&7,21  $QMKWES SSRYDONG2 WHE SSIRYDVIURP * RYHIP HMUCH XKRIMHY

D 8 SROWHWMIP \/ DQG \VEMPR WH FROGMRQ/ \VHWRIK LQWLYS JUHP HOMHIFK R 3XURKDVHU WH & RP STV DG HIFK 6 HEIBUNKDIDD DG \KOFDXVH WHUUASHRYH
$11.ODAY D/ DSSTECEG! \R XVH WHU BDREIES BVAHIRW L R \BNH RUFDOH R EH\INHD DIDCAMRYY QHRHAOY  SURSHU RU DGYME®! \R FRQUKP P DM \WH WMDQLRARQY
FRQAP SDMG B \KLV$ JUHP HOADGG \WHS GAADY $ JUHP HONV DQG 1L R REVEQ DG \R FRRSHIDM Z WK \WH RAHU3 DY \R RBEIQ D) FRQHWV DAKRU] DARYY REHY DG
CSSIRYDY | URP Q) * RYH.OP HQUBOS XKRUMA \WDADUH BTG \R EH RREIGHG By 3XUADHU D) R \WH&RP SDQHY 0Q R WHEHIBLYRUD) R WHUUAGHRIYHS [ LCDM/ D/
DSSIFCEG! LQARQGHANRDZ LW \WHWIQLRANRQ/FRQM SIAGE, WLVS$ JUHP HOADQG\WHS QRLADY $ JUHP HOV

E $ GIWRIDD 3XUKDHJDGE 6HBLY\KDD DOG \RWHH \WOATXULG \KDTFDAHWHUS [ILIDM/AR L DVSURP S D SURNFCE®! DOGLQ QR HYHOANDMWDQ WL
@ VIR WHOMKHIR MOQ® P INHWWHGHFHAOY 1100QJV DQG \WEP IWRQY Z M WH O H LFDD$ QIMKWAS XMRUMY | RUNH UYHZ. DARRU] DNRD DG CESURYDOUHTXLHG \R
FROMXP P DA \WH WDQUDRANRYY FRQAP SIAG 1Q KLY $ JUHP HW \WH 33 QMG SSIRD DG L. FRP SO 1Q D WP HD POQQHUZIW 0 WIWMRUDQ  DEAURIORJ
\KXSSOP HQBOLQ RIP DIRY GRAXP HOV RURKHUP DMIDYR \KAK 308V RAWHUUASHRRYHS | LADM/ RUWHLQBMY 1QZ KIFK \XAK 300V RSHIDMY 1URP WHO H LFDOS$ QUYBKWA
$ XKRUW RU SURMWRILAY) 1URP \WHRMHUSDWY LQUASHRAWR WHILOQ) U HIMG\R LQRDAH L CERYH 3XUAKDHI ROWHRHKDGG DQGWHGHIBLY ROWHRMHUKDQG \KDTHFK
BHU R DD $QMKWY LOQ) ) HV 7 KH3DMEY DI UHWR P DNHVKFK | LOQIV DG \WEP DWWRQY/Z W WKHO  H LEDDS QIMKWES XKRIM LOFRP STOFHZ LW DEUHTXULP HOVXQEU
CSSOFEGY/ [ LGFOGQ) 0 H LFID$ QUKW [ 3XUKDHMKDORADY FRP P RQ UHSUAHQEMYH R BRI 3XURKDHUDGG 6 HBLY LQ FRIGHRNRD Z 1\ DD LAOQIV OG5 \WKEP LWWRQY
ZIW\KHO H LFDD$ QIMUKWS XKRUMY DQG KDENH-S 6HBLATS HBUAMHQEBAYH BDRIED [QRP HER \WHWEM/R D) FRP P XQEDIRQ/Z W D500 LOTXLUHY RUBTXHWI RU
DEAUMRIOLQRP DIRQ 1URP \KH 0 H LFDD'$ QIKVAS XKRUW 1 REZLKMIMIDEQ) \WH IRBIRQ) Z W UASHAMR 0 \KEWEQYH FRP P XQEDINRQ Z W \KH 0 H LFDD $ QMKW
$ XKRUMW DG \KEMPAR 0 H LFDD$ QIUKWY ¥ 3XURKDHUZ LADH HIAVH UDREIEG BVAHIRWWR [ LQRP \KH 6HIBLAT 5 HSUAHQBIYH EH R GHIYHIQ) [ \KEWBRAYH
FRP P XQFDIRQ\R \WHO H LFDD$ QUKW XKRUIMY DQG \  NH-5 6HIBLYT5 FBUAHQBAYH UDRIED LQRP HG SURP S DWUUFHYIQ) D) FRP P XQFDIRQIURP \WHO H LFDQ
$ QUKW XWRINY DQG LQHIFK FDHR FDAY [ OG5\ SURP SO XK R WHBHIBLYTS HBUMVHQEIYHFRSIHVR DR Z UMK FRP P XQFDIRQWR EH GHIYHIHG\R RUBFHYHG
IURP WHO H LFDQS QUKW XWWRIMY U DLAQ) WHWIQLRNRQ/ FROM SOAMGKHIKQE-U 6XEMANRO H LFDD$ QKWWY [ \KHEHIBATS HBUAMHQEBAYH RQEHDD R \WHGHIBLY
\KDIDKDYH WH UKW RU \R \WH H WOAUMEWG VKDEDFDAVH W FRXQUHD \R UVIEZ. D0 \KEWBQAYH \KEP WIRQ SURUVR IMEHQ) P OGH R WH O H LFDD$ QUKW XWRIWY 1Q
FROQHANRQ Z 1\ WBQORANRQY FRQAP STWMG KHIKQGU $ QP DMIDY H FKOQIHG LQ FRIGHAIRD Z W WVEHRAIRD  E PD EH UHERMG RUZ LWWKHTS DV GHFHAOY R DEEHN
UWDRIEG! SUMGIH RUFRQIGHMDON FRIFHGDY LFOGQ Z W UASHRAR RMFUBMQHW HIP HOV R 3XURDHUDG HIFK R \KHUS | LODAV RUGHIBLY RUWHUS | LODAY
FOAQ DY IXQ/DIIDMGZ W P OIHG \GRQRUG RUDGMAG \WHIE.  DQG \R WP RYH FRP SHIMYHD \HQUMYH P DMIDD SURMGHS \WDAKH 30ME/PD. D/\WH GHP
DOMMEGIDIGGHHADY GMI@MD) P DMIDY SIRMG-GR WHRKM-UXQEHMYEHRNRD — E DvE RAWGHFRXQIHCRD * 1 HWWHU3DWY Z LOSDMASDMIQDQ P DAMIDCP HAMY
ZIW\KHO H LFDD$ QIUKWES XKRUWY IQUASHWR 0 \XAK LRIV LOYHAMDIRD RURKHULQTXLY UHIAY \R P DR \WDADUHWMH \MEMANR \KLV/$ JUH-P HOAZ KRANIIVCY \KH
RKHUSDWY SURUGRIFH R \KHP HY DG VR WH H \WASHIP WG B \KHO H LFDQ$ QIKWS XKRUMY \WH RSSRUMQWY W DAWIG DQG SOMASDM LGFOQQ) WURKIK FRXQUC
GMIDAGE, \XFK 304V 6HIBLY DG \WH&RP SOQHY/ KD XUNK 3XUFKDWH DV SURP Si® DY UDRIED SUIRNFIEG MU XUFKDALIV BIXHAZ LW \KFK QHRHADY LQRIP DARQ
DG U DRIEG DAMMBRHDV3XUKDHUP D UDRIED WHNXHANQFRIGHARZ LM WHSUEDDIROR 0 11001 RUKEP WMRQWDAY GHRHXOY XQEH0 H LFDD$ QIMKWY ¥ RU
D) RKHUCSSIFEG!/ ¥ VDGR FRP SO Z W D0 |RIP DORULQ RUP DOWNXHAVRUDGAWRIOQ RUP DR RUGRRP HBIRQ UFHYHS I URP \WHO H LFDDS QUKW XKRUMW 7 KH
30V DINGRZ BGIHOEG IUHWDAID \WIQMIROR \WLY$ JUHP HMWRUDQ H KIEWKHAR Z LOEHP DEHRID |RUSKERAVR \WHILOQIVZ MWHO H LFDOS$ QUKW XRRIMY
DQG \KDEWHH RUH KDYH QR GIDOH I HAVIP RY D) R \WH3DM¥Y ) RUWHDYRAIFHR GREMOQWHHHAR D) LFROMMP RUFRQ QRAEHE HHQ\WLY$ JUHP HOANDQG DQ
WIQMIROR \MLY$ JUHP HOARUDD R IWH KIEWKHMRIQRD) RKMHUGQIXIH WH( QOK GQXIHIQWLYS JUHP HONIGGLWH KIEMWKDEBUAYDIO




F , QIXUKHIDAH DG QRAQ AP MINRQR WHIRWRQ) 3XUKDHU 6 HIBLY DG \WH & RP SDQHY DI UHH W XVH WHUURVSHRRH UHDWRZE®] BERAH | RWAR\VENHDQ DG DT
VBV GHHADY R L BARYH DYRG RUHIP (DM LP SHAP HQV RURBMRNRYY LOYHWIW DARQY RURKHULOTAW LI DR \WDAP D BEH DAVHINMG XQE-U0 H LFD$ QMKW 7 RUDQ
RKHUDSSTACE®!/ 7 Z L\ UASHRAIR \WH \DQUORNRQY FRQMP SOMG XQEHMLY$ JUHP HOARUDQ $ (R@Y $ JWHP HOMDG IL DYRGWHHY R HIHFAAKHAWROMWRQR DG
KDYH YOFDIMG @ WG UHYHYHG RURYHWUHS DR * RYHCP HQRCR WEHUWDAZ RX@ SURYHVSURKIBEWUHMIRANRUGHD)  \WH FRQUXP P DARQ R WH WBQUERNRQY FRQMP SOWG XQEHJ
WLVS$ JUHP HOARUDQ $ CAAY $ JUHHP HAR DR HZE®H \KH 3 DAY KHIAR R FRVH \WH WDQUORNRQY FROAMP SDMGKHIER DOG\WHIHE H SHAMWRAWO BEXWOQD) HHNBURMR
\KH7HP LODARY' DMRU( [ WGHG7HP LCDNRY' DM D/ C5STHE®

G ,QXQ) W3 UDRIEG! BAAHIRW R REEQ \WH$ QIUKWS SSURYDODY GHRHAOY R FRQMXP P DM \WH WIQLRARQY FROMP SOAMG B\ \KY/$ JUHP HW3XUKDWH
KO DG KDEDFDVH WS [1LIDM/WR \BNH DD DQG DOWKEY GHRHAOY - SURSHU RUDGYIVCE®H\R DYR.G RUHIP LGDM HIFK OQG HYHY 1P SHAP HWKQEHUO H LFDDS QMKW [ RU
BTGB \WHO H LEDD$ QIUKWS XKRUMY \R REVEEQ \WH$ QINKWS SSURYDD \R Dv \R HIDEG! WH FRQKP P DMRQ R \KFK WIQURMRQY \R RFFXUDY H SHAMRA® D/ SRAE®!
(FOAQ [ RSSRIQ) YURRAO Z MRWQWINY OMDIRY DG IX® DG SURP SW C5SHIIQ) D) DoYHYH GHAMRQ RURGHUE, WHO H LFDD$ QMUKW XKRINY RURKHJ
* RYHIP HOBOS XWRUMW 1O UASHFAR \H$ QUKW SSURYCORUWH FRQXP P DIRQ R \WHWEQORNR)Y FROM SOAG B\ \MV$ JUHP HOARUDD. $ GRADY $ JUHP HOVDG \

SIRSRIQ) DG QHIRIDIY  \R\WH H \MIAKDARHS QIMKWES SSURDOP D QRAEH UDRIED REBGHGRKHZ M FRP P W) \R DOGHI HAMY \WH\DB! QFHQXUH GYHIUH RU
AVERIMROR \KFK DAHIV EXMGHMY VHYFHY SIRGEW SURSENIHY UHIMRQKLSY RUFRQUIAMIOULI KW RURKHZ MAVINGQY RUFRP P W) WRABNHDQ  [RIRD LFOAQ) D)
EHKDYLRUDOUHP HAHY RUSURUCSSURYDOUHTXLP HON \KDATP IW\KHIUHERP R CRIRQZ LW UAGHRAR RUIW CELON \R VRO DO DIWHV BXMGHAHY VHYEHY SUIRGEW SIRGEN
QY BIMRQKLSY RUFRQUMPAMIOUWKWDYP D EHUIXUHG RUDGYMEGILQRGHM REBQDQ) FOOUDFHXQGEUWHO H LFDD$ QIMWKWY [ RARDYRGD) DOHIHG-AMRQRU
REUB WH O H LFOD$ QIUKAS XWRIMY RURKHU* RYHIP HQBD$ XNRUIMY Z KIFK Z RX@S RKHZ [MH KDYH WH HIHRAR SUYHOMY RUGHD LQ) WH FRQKP P DARQ R \WH
WDQLRANRY/FROM SIAGE WLY$ JUHP HOARUDD $ GRLADY $ JUHP HQW




6(&7,21 7KUG3OW &RHOV

(DK R 3XUKDWHJ \H 6HIBLY DQG \WWH & RP SDQHY \KDID DQG \KDIDFDAH \WHUUASHRRYHS |1 LIDM/ Dv DSSTIFTEG! \R XVH WHUU-DREIEG! BAKAH | RW R REEQ DO
FROHQV DAKRU DIRY/ RUGEHY DG CESURYDY | URP \KLLG SOMY Z KIFK DUH BTXUHG VR EH RBBGHGE, D) R WHP 1Q FROGHRNRD Z WK \WH WIQRBRQY FROM SOAG B\ \MLY
$ JUHP HOADQG \WH$ CAADLY $ JUHP HQV 1 REZLKWEAQ) \WHIRFIRQ) DG H A-BAD/ H SUMO VFWRW 1O WV$ JUHP HWLGFOQQ) BHRANRD  KHIXQGEU QHAKHUH
6HIBLYQRU SURMWRWHE.BMQ) \WHERP SIQHY QRUDQ R \WHUUASHRAIYHS |1 LIDMAKDGEH UG [QUAS-WR D) FRQHOV DR DIRY/ REGHYRUCBSURYIY Z KIFK DM
UG \R EH RBEIGHE RUBTTXHAG I URP \KLLEG SOV LQ FRQGHARQ Z W \KH WBQRNRQY FROAP SDMG B\ WLY$ JUH-P HOVLGFOGQ) Z WRXWIP MINRQ SXUXDQAR \WH 3UH
&RIQ $UDYHHOV R SD DQ 1HV H SHOHYRURKHULP RXQVR DD * RYHGP HIBOS XWRIW RUDQ \KFK \MULG SDW H FOQAQ) |RIWHDRAIFHR GREWR A
FRAUYHIHDQGH SHOHVR WHUUASHRARYH 5 FBUAHQEYHY  RUMR FRP P HIFH RUSOMASDM IO DD $ PRQVR REBBEQ DD \IKFK FROHQV DXAKRL] DR RUEHY DG CESURYDY
IURP \KULG SO

6(&7,21 ) XURHUIS WHXUDCAH/ DG 1 RIVIFDINRYY

) URP \IP HVR\WP H D/DQGZ KHQUADXAAGE. DD 300V KHMR \WHRAHU3 DMV \KDTDH HOM RUFDAOHR EHH HIXMG DIVKAK GREXP HOV DG LOWKP HOW DQG \KDT
\VENH RUFDAOH R EH\BND DIDVKK | XUWHURURKHUDAMRYY LQFOEQ) DRIRYY RQ RUDNMUWH &G DM D/ XK 30V PD WDRIED GHP GHFHAWDY RUGHMLIEG!\R
FRQUXP P DAMWKHWDQRANRQY FRQMP SOAG XQEHIWLY$ JUHP HONDQG\WHS GRADY $ JUHP HOV ) URP WHEDMKHIR XQUDWHEBMQ) HIFK 30V \KDISURP S (R HIFK
RKHUSDW R DQ Z UMD QRIFH RURKHUZ UMK FRP P XQFDIRQIURP D * RYHLIP HQIDS XKRUMY LQ FRQGHANRD Z 1\K RUZ [\K UASHRAR \KHWDQULRNRQY FROMP STMG XQG-U
WLV JUHP HOADQG RAWHS GRADY $ JUHP HOV RKHAKDQWHO H LFDD$ QMKW XKRUM Z KIFK \KDQEHJRHOHGE, 6HAIRD  CERYH

6(&7,21 3UH&BMQ) 7 BQLANRYYDOGS WRQJHP HOV

7 KH3XUKDHU 6HIBLY DG WH & RP SOV \KDDS-UR P \WHUDSSOFDEG RED) DR AR XQG-YINH WHWDQORAIRQY OG DU HP HOVGARUEFGRQ([KIBW  KHMRLIQ
CFFRUDGAHZ MORHWMP VIR WH2 3UH & GMQ) $ UDQIFP HON  LGFOGQ) WHUUDRIEGI BRI | RIVARVENH RUFDXVHVR EHVINAD DESURSUDMCRIRY DGR GR RUFDAOH
R EHGERH \XFK \MLQIV DY DH GHAHADY - SURSHURUDGYIMIEGI XQGE-UCSSIFIEG!/ ¥ VRURKHZ VHR FRQKP P DM DQG P DNHH [ HARYHWH 3UH & BUQ) $ WIIHP HOVDVARRQ DY
WDRIE® SURNEGD\WIWHOMKHIR  D/DGWRWHH WONMTXUGE ([KIEW ) RWHDREGHR GREMRWHH \WAKDADWILEG SO GRV(RAFRRSHIDM C5SURYH
FROFQARUDIBHR DO R WHP DY GHAUEHG LOWH 3 UH & B $ W HP HOVGRE WABRECQ) WH3 DM SHURUP DOFHR WHUUASHRAYHREQI DNRQYXQG-U( [ KW  \KFK
OMNR FRRSHDIRY CSSURYDD FROHWRUDIUH-P HB DKLLE SO \KDDRAFROANAM DFRGAMROWR WHE BRUQ)




6(&7,21 ) XUNH IS WXUDCAHY R, QMBRNDCBURSHW

D) URP \WHAMKHIR \WHGHIBLY QG \WH&RP SIQH/\KDDFDAH3OWY / LFHQRR H HIAMVH UDRIEGI BRI RWAR D/ARRQ DV SRAUEGI WWUWHE@MKHIR L
\XEP LR WH CESTFCEGH* RYH.GP HBCH XWNRUNY LOWH 7 HUMRY | RUG-FRUEDIRQ DODAI QP HINDQG RMHUGRRP HOVGHRHRDY |RUSOWY/ IFHQRAR EHWHRZ GUR WFRGR
HOFK WP R &RP SOQHY/5 HIMMUHG , QMBRXOOBURSHY LO\WH 7HUMRY KDALY & RP SDQHY/ LFHQHS, QAMBRXOCEURSHWY DQG \WHUHD WUMENH \IKFK CRIRQY DY DUH BWDIRIED
GHFHADY R FRP SBIMWHSURFHALQ) R \KFK UFREDIRQ D06 1L RABIQ DOG  LGIGRAXP HONVGHRHAOY R UHBDHDD 05 CIOVRXUMY LOMIMIVUHFR G-G DIOQMIQ &RP SOQHY
5 FIIMUHG, QMIBRNOICB URSHWY LOWKH7HUMRY \WDAV&RP SIQHY/ LFHUHG, QABRNICB URSH W WDDY/(RABHDUHBDHGD/R \WHEMKHIR

E )P WHEDMKHIR XQIDKHEGIQ * DM \WH6HIBLY DQG \WH & RP SOQH/\KDDXVHJIRRG | DM HIRWAR LGHM  DQG SURYLGH Z UMKD CRIFH\R 3XUKDHUR D))
CRMYHIMKHG U MG RUCSSTHG | RU, QMBRXDOBURSHWY LOWH 7HUMRLY \WDAY RABHQ) XVHG RULY GRABYDQAR \WHBMQHNVR WHERP SDQHVIQWH7HIMRY 38 QMG
_OMBRAMIBURSHYW  IMEHQ) XQEHINRRG WDACR XQQMINRORULDGYHWON CLOUHR SURYLGH VKAK LGHQINLFDARQ RUCRIFH \KDIDFROWAM D EWEIFK R_FIXH D 1 Z WO
WD 9BMGHW' D VIR \WHEM3XUARDHIBFHYH/DD XK Z UMK GRIFH 3XURDHUGRY QRAHBRAD Z UMEY \R P DQIEEQLO! X@ RIFHDGGH [ HAKK 8 QUHG, QMBRNIC
3URSHMY DABXUFKDVHIV \RB! FRWMDQG H SHOH \WH 6HIBLY DOG \WH & RP SOQHY/ Z LaKDYH WH U KVIR CEDQERQ DIBRZ. \R @BVH 005 | OR P OQEQ L X RUFH OGG HI HAMNKAK
8 QOHS, QMIBRMICBURSHW

6(&7,21 7HP [CDNROR 5 HIWMG3 DWW & ROV

2 \WHIWDQWRH5 HIDAG 300V &RQMPVVHIVRIN ROGHAIRD R \WH' [VFERXUH B FKHEXBY WH 6 HIBLY DG WH & RP SDQH/\KDDFDAH SURWRWHEGMQ) WDADT
5 HIMAG 3 DMV & RQMPWEH\HINBG DG \MP LCDAGDAR FRIAR DD R \WH&RP SIQH/

6(&7,21 ([ FOMYH' HYIXY)

) URP \KHEDMKHIR  DQGXQIDKHHIMHIR WHEBMQ) ' DMRAHWMP [CDMRQR \KV$ JUHP HONQDFFREIFHZ W WP V QGRHR WHEHIBLY ROWHE&RP SDQH/
QUM R \WHUUAS-RIYHS |1 LIDAY RUS FSUAHQBMHY \KDDVRIAWHFRADIH RULQMDM D). RIHJRUSIRSRODI P RUHYIDIHIQ D) GVAXAWRY/ RUGIRIDIRY/ Z MK RU
SIRVIGHD) LQRP DARQWR 0 3HIRQFRIFHOQ) D) LONAUHYRUSURSROY | RU D WHIFDAOMRQR DORUID) SOWR \WHFOSMIDWRANR 0 R WH&RP SOQHVRUWH\DBIR
D\XEMBQMCSRWRQR WHDXHVR D) R WH&RP SIQH/ E WHDALIQP HOVRUGFHDHR 00, QMBRNICBURSHW CFHOHGRURZ QHGE WH&RP SOQHVRUR EHOEHQHGRU
RZQGE 3XUKDHIDIGRUWH &RP SOQHY XQEHWLYS JUH-P HOADQG WHS$ GRLADY $ JUHP HONV RKHUWDQ QRO H FOMYH QRHQAY JUIDMG LOWH RAQY FRAHR BN
FROUMMAZ AW SDMBUIFMEH RU F 0Q RAHUMBQURNRQWDAY FRP SHIMYHZ W RURKHZ WVHSUFOGY/ ) R \WHWIQRNRQY FRQAP STOMG XQEHWLYS JUHHP HADQG RUWH
$CHAY $IVHP HOV 6KRXG D R \WH 6HIBLY RUWH &RP SDQHY RUWHUUASHRIYHS | LODAY RUS HSUAHQBAYHY BFHYH D) XQRIFMG R IHY RUSIRSROY IRUDD KK
WIQLRMRY/IURP D0 WULG SOV \XAK 300V \KDISURP S DGYLVH VKK WLLE SO \KDYKH 6 HIBLY DQG \WH & RP SOQHY DUHHI DI HGLOH FOMYH GVAXWRQY/Z W DSUIRSHRH
LOYHWRU DG DUHSUHFOGHG I RP SURFHHEQ) Z W DD WILG SOV 7 KH G HIBLY DI UHHWKD/WH UL KW DGG U HAHY | RUGRIFRP SIOFHZ IWMLY6HRANRD  \KDITLFOGHHNXAE®]
WHH XQEUBHAIRD  E IWEHQ) DINGRZ BGIHS 05 DI UHG WDADD. \KFK EUHIFK RUWUHDAGHG EWCRK KDEFDAOH LU SOIEGI QXY \R 3XUKDFUDQGWDNP RH GP DIH/
Z RXGQRBRYLGHDQDGHDOMUP H3 \R3XURKDHU




6(&7,21 6HPLYS HBDH

( OFK 6HIBUDI UHH/\AKDAH I HAYHDYR WHEEMQ) ' DM \IXFK 6HIBUZ LGEH GH-P HG\R KDYH UHBDHG DG AVAKDUIHG HIFK R WH&RP SOQHVIURP D) DG DOF@P V
Z KHNHUNGRZ QRUXQNIRZ Q @NXLEDMG RUFRQIIHOARBO \RWHH \WNEDHG XSRQRUDUMQ) RAR \WHG-DIIVEP R \KFK 6HIBU ROWHRGHKDQG D600 &RP S RU
$1IODMR D) &RPSID LOWH7HUMRY RQWHRNHUKDGG RQRUSURMWR\WHEBMQ) ((FOGAQ) |RUKHDRAFHR GREMKXFK 6HIBLVRZ GIKIS R 0 FOSMIDWRAN RU
HIXW LOMIMNOQWWHE RP STQHY SURVIGHE KRZ HYH WDKK 6 HIPLVKDIDUARLQ DG GRVQRABBDHIWUI KW QMY FIIP V G-P OB/ DRIRQYRUFDAHVR CRIRQXQEHUWH
WPV 006 FRIGURY/ R WY $ JUHP HOADQG \WHS$ GRLADY $ JUHP HOV FRIBRAIYHD \WH 2 6HIBUS HPDWHG &@PY  6XFK 6HIBUI XUKHU DI WDAWZ LOXRVALA® RU
(EWA® D LOMPAM D OZ \MWRIRK-UGIDOSRAHHEQ) VROD W WH H WOAEDHG XSRQ DIMQ) RMR RUUHDMY \RDQ R WH6HBUS HBDHG&MP VRU E SOMASDA
DMWRUFRRSHDMIQDQ \KFK SIRFHHEQ)

6(&7,21 70 0 DMLY

D 3XUADHNKDDBUEOH RUFDAHWR EHSUWEOUG DOV 5 HMO/UTXBGREHILGGE D) R WH&RP SDQH/DVWMUWHEGRIQ) ' DMZ LK BASHRAR D3UH & BIQ)
70 3HIRG QGO0 WY CEG! SHIRG WDABHILQY EH R DG HIG/ DWUWHEGQ ' DM HIFK \WAK SHIRG D3 6WIE3BI3HIRG DG KK 70 5 HMOY 26SHADGHMGY $@
6S-AD06 MOV \KDEH SU B0 LQ D P DQGHUFRQMMAMAZ 1\ SDAMSUIRIFH LQ DOP DAMIDOUAGHRN XQBWRNHE VHUTXUGE. CBSIFEG!/ ¥ DVGHMP LGHGLQ3XUKDHIVY
\RB! UDRIEGI GVFHNRD H HAVG LQ JRRG 1MW $ @6SHADD5 HME/ KDIEH \MEP WG B\ 3XURKDHUVR WH 6HIBLYT 5 HBUAMHQEYH DAGDAY - @D V SURUMR WH G<H GDM
LFOAQ H WMRY R \KFK 6SHAD05 HMQRUDABDIWLYHISMQW D VSURMWHGHDM LFOGQQ) H \WMRY/ LOFRIHRANRQ\R 7L 5 HMOVILGGP RIHIBTXHO® \KD
\FP L DDA | \WHBHIBIYT5 HBUAHQEMYH Z VKHY/ R REVAAR 0O WP RQDQ \WAK 6SHADCE MM WH 6 HIBLTS HSUAHQEAMYH\KDD Z MQWD A VOWUGHIVHY R KK
6S-ADCE HMD QRN 3XUKDHILQZ UMY \WDAVYR REMAWV \GHAL LQJ Z [\K SOIMPX@UAN Q. \VKAK WP QGBI \WH\SHAL LE | CRACCRUGI DCEDAYI RUDD. \WFAK REMAIRY ,| D
RIFHR REMRIRQ \KDDEH GO GHIYHIG B\ \WH 6HBUAT5 HBUMHQBRYH R 3XURKDUU 3XUAKDVAUDQG \WH 6 HIBLYAT 5 HSUAHQBIYH \KDDQH RADM LQ JRRG | DMK DQG XVH \WHU
UDRIEG! B | RIWAR BARYH VKK WPV | | 3XUPKDHUDG \WH 6 HEBLIATS HSUAHQUBARYH DUH XCQTEGIVR UHIFK \XFK DI UHHP HWZ QM) A VINMUUHFHSAB. 3XURKDHUR \KFK
Z UMD CRIFH \WHAVSXMS WP VVIQWH6 SHADOE HMOQ\KDOEHUARYHGEL \WH$ FFRXQIY ) IUP DOG0Q GHMP LCDNRQE \KH$ FFRXQIMY ) LUP \KDDEHLDD 7 KHS$ FARQIMY
) ILP \KDOUWAROHI) QWGP VZIMOQ @ VR KDYIQ) WHIWP U HUHG R IMEXOXOQAR VKAK SURFHBAUDVIWP D UL | | \WWHS FFRXQI ) LUP LV XTEGIVR BARYH
00 GVSXWG WP V EH RUH WH GH @M | RUMKRK 6SHRD05 MO \KH 6 SHALDD5 HMUQ \KDDEH [ LBG DV SUBIUG B\ 3XUADHIOG WHD UL UXAMMG LQ Z UMEY B\ \KH 6HIBLY
5 FRUAHQEMYH TP HIGHG\R UH GRAKHS FIRXQICY ) LUP T/ UAROMRY 7 KHFRW 1HY/OQGH SHOAVR \KHS FRRXQIY ) LUP \KDTEHERUHHNOD B\ 3XUFKDHJIDG \WH G HBLA
5 FRUAHQEMYH 7 KHSUSODARQOGILOQ) R 0Q 70 5HMOR ) R \WHE&RP SDQH/\WDARY RAMDM\R D3UH&EIQ) 70 3HIRG RUG\DE3B! 3HIRG KDEH H FOMYHD
Z MMQWHFRQURCR 3XUKDHJ




E ,QWHFDHR 70 H/\WDADUH SD. CE®I Z W URSHRAR D 6 WGB3 3HIRG \WH SRMROR 0 MK 70 HY \KDADUHWHDMG DV 70 HY LPAUHE GAUQY D3WH&@UQ 70
SHIRGIRUSXERH/R \KLV$ JWHP HONKDD

L BHIQWHFDHR 70H/ $ EDHS XSRQ RUUHDMG W LGFRP H WFHSW SIRIW Z DIHY FOBMBDRUGHAZ RW. %  LP SRVHG LQ FRQQHANRY Z L\K \KH DB
WM HJRUDMIP HOAR SURSHW RU &  UTXWHG \R BH Z WIKHTS GHHP HG HIXOOWR WH DP RXQAZ KLFK. Z RX@S EH S CEGH L \WH\Bf CEG! SHURG HIGHS Z W WH&BMQ ' DM
H A-BAKDA] \RBO |RUSKERA/R GAMP LQQ) \WHP DULCDO7L DM CESTFCEG WK LGFRP HRUBFHSIW GAUQ) \KFK SHIRG LQ DMUMGRIRQLQZ KIFK \KFK 70] DM G-5HBY
XSRQ \WH [P RXQARU GYHOR  LGFRP H RU WHFHSW DO H5 LGFRP H RUBFHSIV PDL EH \BNHD LR DFFRXQAML CESURSUDM | RU DQ HNXMIEG! VKDWY R \KFK 70j HY 006
\ H HP SWRQY DIBZ DR G GHEPBRQKDATUH RKHZ LVH FDBXOWME RQDQ DUQCEDN \KDIEH CESRMRHS SURSRIRDMD \R\WHSD P HAR \KHUADMG 7L B/

1L BHIQWHFDHR RKHU7O B/ GHP HG\R EHWHIP RXQIAR \WFK 710 K/ RAWHHOMHSHIRGP XASTHGE DI UIRMRQWHQ®P HDRUR Z KIEK VWHQ® BHUR
@ VIQWHSRWROR WHSHIRGHEQ) ROWHEBMQ) ' DMOGGWHCGHERP LADRUR Z KIEK VWHQ®P BHUR @) VIQWHHNHSHIRG DG

L (FOGHD) 70 W/OUMQ) [URP RUDMIEXEGIR \KH\HABP HOAR 00 LQAURRP SO EDDFHVR \WH&RP SIQHYRFFXULQY SURVVRWHEGMQ ' DMRU
GAUQ \KHB\WDEEBI3HIRG

SIRVIGHS KRZ HYHJ WDAGR 70 B/ DUIMQJ) WP RUDMEEXEEGI\R \WH 3UH &EMQJ $ WIIHP HOW \KDEH WHDAMS DV 710 HY LGPXAUMG GAUQ) D3WHEGMQI 70 3HIRG IRUDD
SXERHR \MV$ JUHP HQWV

F 6HIBLY \KHEHIBYTS HBUMHQBYH DQG 3 XUPKDHNKOIFRRSHIDM DG SURYLGHHIFK RIHUIZ LW \KAK LQ RUP DINRQ DG FRRSHIDMRQ D/ WHRKHU3 DMV BDRIED P D
IR L 1LOQ) 0 70 5HMO DPHGG 70 5HMQRUFRDIP [RUMXQG LFOGAQ) IPHEQ D) 70 5HMO/UHDMY \RWH3MHEGMQ) 70 3HIRG L GIMPLQQ) D
/ LCEONV IRU70 W/RUDWKWR DU XQGR 70 HY RU UL SOMASDIYY LORUFRIGANY D) DAWRIRMUSIRFHEQ LQUASHAWR 700 H/Z W IAS-PAR D) 3UHEBIQ) 70
3HIRG DG D) 6\WDEER! 3HIRG 6XAK FRRSHDIRY DJG L RIP DINRQ \KDDLFOGH SIRIGQ) FRIHV R UHBYOQATE 5 MG/ RUSRWNRY/ WHIR VR \KH H WOAUHDAG \R \KH
&RP SIQHY \RIHKHUZ 1\ UHIDAG Z RUN SCSHY DG GREP HOW UHIY \R XAV RURKHUGHAMP LODINRQVE * RYHIP HQBCH XWRIMIY ( DFK 300V KHIHR KDEP DNHLNHD 006
WHP S HVUDRIED DDMEGIRQDP XX FRYHIHMEDIVAR SIRVIGHH SIIDIRY/R 0} GRHXP HOVRUGQRP DIRQSIRIG-GXEEHMVEHRRD — F

G 7KH6HBL5 HEUAHQEMYH ROBKDD R \WHEHBLY \KDREH HIMBGWR UFHYHSURP SABD P HQVURP 3XUADHUR D 70 UHXQGRUFUHAWLGFOGQ) BXQB/D%5
FUGWOMQ B UDRQR [P HIGG7 5HMOYILGGDWIWHEGMQ) * DMRIRKHE MH \RZKIFK OQ R WH&RP SIQHY BHFRP W/ HOMBG Z W UASHPAR D). 70 SHIRG

HEQ) RQRUEHRHWHEBMQ) ' DM 3XUKDVHIDG \WH 6 HTIBLYATS HBUAVHBAYH \KDDHDAMED DESRWRQDQ UH XQG RURHAWZ W IRVSHRAR 700 HYZ W UAVSHRNR D 6WDG3]
3HIRG




H : LWKRAKH SURUZ UMK FROFOAR \KH 6HIBLATS HBUAMHQEBIRYH \KFK FROHQACRAIR EH XQUDRIE® Z WKHT FROGUMRGHS RUGHD 5 QRHR WH&RP SIQHY
\KODOHQMUIQR D) FBRMQ) DIUHP HOMWHABIDD 70 FOIP RUDKAWP HOAH \WIG RUZ DLYH\WWH P MIMRQ SHIRG CSSIFCEGIWR Q) 70 FOIP RUDMAKP HOMKUWHIGUDQ WKW
\RFOIP DWHXQGR 700 B/ HIMILQR D YROQEY GVRRXUH DI P HOARUMP LOUDIWHHP HOATP HIG DD 70 5 HMO/Z LW BASHRAR D3UH&EIQ 700 3HIRG RUUYRNH D
HBRIRQZ W UASHAMR D3UH &AMQ 70 3HIRGRANADD RKHMP LOUTRNRY

| ([ FHBWDVRNHEZ IVHVENVR W LOWMLYS JUHHP HWVB XUFKDWH RQWHRHKOGG DQGWHGHBLY ROWHRNHUKDGG LQHIFK FDH DVDQGWRWKHH WXL LQUASHRN
R \XAK 30V E\ CSSOFCEGY/ [ \KDDEH UASROUED! | RUDEWRAN WD/ HU7L] BV UHDDSURSHW WEQM HURUP RMDIH 70] HY \DBV 70} B/ GRE® HQMY WP S 700 K/ BWFRAQ
FKOWHY DG RM-UMP LOU70 BV U D) DUMEQ) 1URP \WWH \MDQUTRMRQY FRQAP SIORG KHMQ 27WIMHU7O W Ul D) DJ5 3XURKDHUNKDDSU-E0UH DOG | LB DGHHADY 70
5 MO DG RAHUGRHP HRBMRQLQ FRIGHRNRD Z L\ \KFK 7 UDQW HU7 ] HY DQG \WH 6 HIBLAT5 HBUMVHQBALYH KDEDFRRSHIDM DY GHAHAOY 1QILOY 0 KK 700 5 MGV ) RUWH
DRAIFHR QREMD LGFRP H FOBABDI QY Z MWKRTQ) DG MP LMU7 L HYLP SRHG RQRUZ WK UASHRAR WHWEQLRARY FRQAP SDMG B \KV$ JUHP HOADQG D) $ GR.ADY
$ JUHP HQMQFOQQ) WHSD P HAR D) SRMRQR \WH 7RIEDS. RQUGHDIRQ DG RMHUCP RQNVR FRUGHDINRY SOG SXOKOQNR WV$ JUHP HOARUDD $ CRADY $ JUHP HW
Z KHNHUIP SRHGAUHA® ROWH\IBIR WHBKDUWYRURQWHWIQMHUR D) R \WH&RP SIQHY DGLFFOAQ) I LGFRP H FCBABDI QY Z WKKREEQ) DG MP LOU7L] HVIP SREG
B \WH* RYHP HME0S XKRUMY LQ \WH 7HUMRY  FREBAMHD &CH\ED* DQV7O H/  \KDEDCRAFRQAMMM 7 UDQJ HU7L HY DG W H WOAFRGBRMEGI B Q) * RYHGP HOAC
$XKRUWE\ Z \WKRTQ) RUDMP LMUP HAKDQF \KDTEH\KEMPAR WH SURFHOUAY GAFUEHGLOBHRIRD

J  7KH6HBLY DG 3XURKDHI DI UHH \WDAKH 7 RIBDE& RUGHIDINRQ \KDEH DIBFDMS CP RQY WH 6KDU/ R \WH &RP SDQHY IRU70 SRV 1Q CAFREDRH Z LW \WH
SHAW H/NAVAVRIK RQ( [ KIHVWA

6(&7,21 SRWEBMQ) %41 1aDD) LAV

3XUAKDHMKDID DG \KDIDFDXAHWH & RP SDOHVAR. \BNH DISCRNRQ/ GHAHADY R L 1LGIWHAT] 1O P HIGP HOVZ LW WHFRP SHMQWWAROG R 7UDCH DG 1L XSEDMWH
I RUMIQ QUHRALQYHKR HOAUIMADARD Z LW \WH &HBOYON R 940 LOIQWHB6&( ,(*© WP UHGRMY WHWIQMHUR ' DWWAL) LOBKOWY DQG &DY 6XO6KOWVE, GHIBLY
SXUXOQAR\KLYS JUHP HFOMQHIK FDHZ MMQ @ VR WHEEMQ) DM RUFIMHIL UNXUHG XQEHUDSSIFEGY ¥ 6HIBLY\KDOFRRSHDMLQJRRG | MK IQSUIRMGQ) [Q)

GRPP HWRULQRP DIRQUDRIE® UTXLUHGWR HIHAANKAK BLMDARY/ $ Q 11GHY SHIDEW RUDGAMRDOUH MIDNRQ FRAVDUMCY |URP \KH I DOUHVR WP HD FRP SBIMVKAK
ILEQIVAKDGEHERCHVRBO B\ 3XUFKDH XQABWAKEK | IOUHUAKEMG | URP 6HBUIIGHD RUZ URQJI XCFRIGEW
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6HANRD  &ROGWRV7R?2 EQJDINRQV2 | SXUKDHJ

8 QOW ZOYHG 1Q Z UMY B\ 3XUADHU Ll SHIP DWEG! XQGUDSSIFES! / ¥ RQ RUSURU\R WH &BQ) ' DM WH REQIDIRY/ R 3XUFKDHUVR FRQXP P DM \KH
WEIQRNRY/FROM SDAMGE. WIS JUH-P HZ LOEH\XEVRAR \KHI XOLCP HOADARUSURMR \WHE.BMQI R HIFK R \WHI RRZ L) FRQGURY/

D _1R* RYHCP HOEOR (GURJ. MCAUR) 1R L * RYHEP HEOS XKRUMY \KDIDKDYH HIFAG MKXHG SURP XODAMG HIRAG RUHQMIG Q) / ¥ RU* RYHIP HQAC
2GR D) (DMHZ KK LVIQHIHDQGKDVWHHIHAAR $ PINGQI 0Q R \WHWEQRAR)Y FROAP SDAGE \WLY$ JUHP HOAGBIDORU % UMALQQ) RUSIRAEMGY 0Q R
WH \MDQUCARR)Y FROAP STAG B MY $ JUHP HOVOGG I $ AIRQ Z LOKDYH BHD FRPPHIAG B\ D * RYH(P HED$ XKRUIMY IRUWH SIXESRH R RAEIQQ) D) KK
* RYHIP HQBCR (GUGHAUEFGLOQBHRIRD D L

E * RYHIP HOED$ SSIRYOY $ @FROHIV CESUROY RGHY DG DAKRU DIRYY R 0Q * RYHIP HOED$ XWRIMY LGFOGQ) WH $ QIVKVAS SSURYDD WHIXLIG 1Q
FROQHANRQZ W\KHH HPMRQRUSHIRP OGFHR \MLYS JUHP HZ LOKDYHEHHQ REBIGHS DG EHLQI XQ RIFHOQGH | W

F 5 FBWHREBIROVDG:  DUBONAVR WHE&RP SDOH/DG6HBLY

L 7KH USUMWQEMRY/ O0G ZDUWDOMV R $  \KH 6HBLY DJG WH &RP SOQHY VMR [Q 6HRANRD  &OSMUT DARQ  OQUG % HIFK 6HIBUVAMRW 1O
GHANRD 2 ZCHIKISR 6KDBY \KOTIQHIK FD/HEHWKHOQGE FRUMFNQDUUASHRW H A-BWRUGHP LQP WV IIFRXUIAHY RQDIGDVR \WHEGMQ * DMZ WK KH\P HH I HRA
DV\WRXIK P DGHDAIQG DVR WHEERMCQ) * DM H A-BNR \KH H WOARDADD. \XFK USUAHQEMRQ RUZ DUDON IVH SUAG WIAG R UHIDMR D SDMFXTUMP H GOMRUSHIRG 1Q
Z KLFK FDAHVKRK U-SUAHQIBARORUZ DUDQI RID GHHB/\R EHVIKH DG FRUHANQ DIUAS-RWVDYR \KFK WP H @MRUSHIRG D/CSSIFE®!

AL 7KH UBUVOEMRY DG ZDWIDNMY R $  \WH 6HIBLY DQG \WH &RP SIQHY VMVMIRW 1Q 6HAMRD 2 LIDQ DARD DQG $ XKRIW  6HAMRD
5 HBURHQBMYHVIS XMRUNY - 6HANRD 5 HDAG30MW 7UIQORIRYY  DQG6HAIRD YURNHY OQG % HIFK GHIDUVIWRW IQBHRNRD 2 LID] DIRQ DGGS$ XKRIMW
GHANRD 5 HBUMQEYHAS XKRIW DOG6HAMRD  YARNHY \KOTIQHIFK FDH EHWWKH DG FRUMPNQ DOUAGHRN LOWHFDHR 0D USUHQBMRQ RUZ DDV TXOI LIHG
B P DMIDIN RUO DMIDDS GrHYH ( 11 HFWRULQ DIP DAUDOMSHN LQWHFDHR 0 USUHDNRQ RUZ DUDQN GRADXOI LHGE\. P DAUDIN RUO DAUDCS GYHYH( [THRAW 1Q
HIFK FDHRQDGDVR WHEGMQ ' DM Z WK \KH\LP HHIHRAD/\ARRXIK P OGH DADGG VR \WHE&BMQ) * DM H A-BMR WH H WOAKDATD \KFK UBSUAHQEANRQ RUZ DUDQW 1V
H SO \WBMG R UHIDM\R D SOMEX@UMP H COMRUSHIRG LQZ KIFK FDHVKAK UHSUAHQBINRQ RUZ DUDQIV RO GHHB/R EHWIKH DQG FRUHFNQ DDUASHRVDY/R VKA WP H CDM
RUSHIRG DvOSSTFCE®

L $ @RKFUG-BUAHQBINRD/DOG Z DUDQNYR \KHEHIBLY DQG\WHERP SOQH/AHVRW LQS WFGI, ., DGR HIFK SHBUVAVRIW QS MFBL.9  REHAKDQWRH
HHHAGIQEHANRD  F L RUGHANRD  F 1l \KODEHWKH OGG FRUHPNQ DDUAS-FWRODIGD/R WHEBRIQ) ' DMZ LK WKH\EP HHI HAAD/\WRXIK P DGHDADQGDVR \WH
&BIQ " DM H A-BARWHH \WARDAIY \XAK U-SUAHIBINRQRUZ CLUDQWV LVH SUAK® \WEAMG R UHIDM\R D SOMEX@UMP H GOMRUSHIRG 1QZ KIFK FDHVKAK USUHQEMRQRU
Z DUDQWV R GHHE/MR BHWIKH OG FRUHPNQ DOUASHRNVD/R XA WP H GDMRUSHIRG DVCSSIFCE®! H A-BAZ KHHWHI DOUHR \XAK U-SUAHBINRQY DG Z DUDQMAVVR EH\R
WWKHDQGFRUANZ RXGQRMDYHDO DMIDSS GHYH( |1HW




G 3HIRPOFAHR &RYHIDONVE \WH&RP SDQHY DG 6HBLY 7 KH &RP SDQHY DQG WH 6 HIBLY \KDOKDYH SHIRUP HG DQG FARP STHS LQ DOP DMUDOUASHRAV Z W \KH
FRYHIQNVDOQGSRYIMRY/R WWLV$ JUHP HQABHNXUUHG W BHSHIRUP HGRUFRP STHSZ W B WH & RP SDQHY/ DG \WHE HBLY DARUSUR MR WWHE& BQ) ' DM

H_1 RO DMUBCS GYHYH(IITHW) URP \WHADMR \KLV$ JUHP HOAMKHH\KDDORWMDYHRFPAUWHG0Q 0 DMUDCH GYHYH( HHRW

| _YHNWZ DUHE KDUKROH B SSURYDD 7 KHYHWZ DUHE KDUHKRTH S SSURYDOWDOKDYHEHRBMCHS

J ' HIYHY R &HWIFDM/ $ QDXKRU] HGR IIFHUR WH&RP SDQHY DQG WH 6 HILY \KDKDYHH  HRXWG DQG GHIYHIHG VR 3 XURKDHUD FHWWLFDIM DV VR FRP SOIDFHZ W
WHFREAMRQNHVRIMIQEHANRD - F DGEHAIRD G

K HIYHIF®V 7 KH6 HIAATS FRURHQBARYH\KDOKDYH GHDYHIHG\WH WP VR BEHGHDYHHG SXWXOQMRGHRANRD ~— F

6(&7,21 SROAWRONR 2 EDDIRQV/R WH&RP SDOHY DOGWHEHBLY

8 QDWZ DYHGLOZ UMGJ B\ \WHEHBLIATS HEUAHQEMYH L SHIP WEGIXQEHUCSSIFEGY ¥ RQRUSURMRIWHEBRIQ) ' DM WHREQIDIRQVR WHE&RP SDQHV DG \WH
6HBLY\R FROXP P DMWHWIQLRNRQ/FROM SDAMGE. WS JUH-P HZ LOEH\XEWRAR \KHI XOLCP HOADNRUSURAR \WHE.BMQI R HIFK R \WHI RTBZ L) FRQGURY

D _1R* RYHCP HOEOR (GURJ. MCURD 1R L * RYHEP HEOS XKRUMY \KDIDKDYH HIFAG MKHG SURP XODAMS HIRAG RUFQMIG Q) / ¥ RU* RYHIP HQAC
2(GUR D) (DMHZ KIFK LVIQHIHADQGKDVWHHIHAAR $ PINGQI 0Q R \WHWEQRAR)Y FROAP SDAGE \WLY$ JUHP HOAGBIDORU % UMAMLQQ) RUSIRKEMY DOQ R
WH \MDQUCRMRYY FROAP STAG B MY $ JUHP HOVOGG I $ AIRQ Z LAOKDYH BHD FRPPHAG B\ D * RYH(P HED$ XKRUIMY IRUWH SIUESRH R RAEIQQ) D) KK
* RYHIP HQBCR (GUGHAUEFGIQBHRIRD D L

E * RYHIP HOED$ SSIRYOY $ @FROHIV CBSURY RGHY DG DAKRU DIRYY R 00 * RYHIP HOED$ XWRUIMY LGFOGQ) WH $ QIVKVAS SSURYDD WHIXLG 1Q
FROQHANRQZ W\KHH HPMRQRUSHIRP OGFHR \MLYS JUHP HZ LOKDYHEHHQ REBIGHS DG EHLQI XQ RIFHOQGH | W

F 5 FBWHREBIROVDG:  DUBONAVR 3XUKDHJ

L 7KHUBUWBIR)/DGZ DUIONVR 3XUKDHNMNAWRWIQBHURD VRN &RMGHIDIRY \KDELQHIFK FDHEHWKH DG FRUMANQ DAV H F-BW
IRUGHP LQP LVIGEFFXUIAHY RQDQGD/R \WHEGMQ) ' DMZ M \KHVEP HHIHAAD/AKRXIK P DCHDAIGG DVR WHE R ' DM H A-SVWRKHH WOAKDAID \KFK U-SUAHBNRD
RUZ CWDQN LVH SBAO \WIRG\R UHDMWR D SDOMFXTUMP H COMRUSHIRG 1QZ KIFK FDHVKAK UHBUAHRBANRQ RUZ DUBQI RO GHHB/\R BHWKH DG FRUHFNQ DDUASHRNVDYR

WA WP H @DMRUSHIRG D/CBSIFCE®!




AL 7KH UBUAHOEMRY DOG Z DUIQMY R 3XURDH \UIMRW LQ 6HRANRD 2 UDQ] DIRQ DG $ XKRIY  6HAMRD  &CHMITIDARD) 6HRANRD
5 FEUAHQEBIYHT $ XKRUIMY DG 6HAIRD YURNHY \KODLQ HIFK FDH EH WKH DG FRUHPALQ DDUWASHW 1Q\WWH FDHR D) USUMWBIRQ RUZ DUDQN TXOD LHG B
P DALIDDY RU3XUKDAUO DMUDOS GYHYH ( 11 HAWRULQ DEDP DAUDOUASHRN IQWHFDHR D) WHBUAHQEIRQ RUZ DUDQNV (RADGILHG B P DAUDIN RUSXUADHIO DMIDC
$ GHIH( 11HAW LOHIFK FDHRQOQGDVR WHEGMQ) * DMZ M WKH\P HH I HADAKRXIK P DGHDAIQGDVR WHEBMQ) * DM H AF-SWRWHH \WOARDAID \VKAK UBUHOEMRY
RUZ CWEQN LVH SBAO \WBRG\R UHDMWR D SDMFXTUMP H COMRUSHIRG 1QZ KIFK FDHVKAK UHBUAHQBANRQ RUZ DUBQI RO QHHB/\R BHWKH DG FRUHFNQ DDUASHRVDYR
K WP H @DMRUSHIRG D/CBSIFCE®!

L $ @RMHUUBIMVBIRYY DG Z DUDQNVR  3XUKDHMNAWRIW LOS WFBI9  RMHAKDQWRHUH HHAFGIQBHRAIRD ~— F | RUBHRMRD  F 1L \KOOEH
WWKH DG FRUANQ DOUASHRVRQOGD/R WHEBMQ) ' DMZ WK WH\CP HH I HAADAKRXIK P DCHDADQGDVR WHEBMQ) DM H F-BAR\WHH WOAKDAID VKA UBUHOIMRY
RUZ CWDQN LVH SUAO \WIRG R UHDMWR D SDMFXTUMP H GOMRUSHIRG 1QZ KIFK FDHVKAK UHBUAHRBANRQ RUZ DUBQI RQD QGHHB/\R BHWKH DG FRUHFNQ DDUASHRVDYR
A \WP H GDOMRUSHIRG DVCSSTFCE®! H F-BAZ KHHWHI DOUHR \KFK U-BUHBNRQY DQG Z DUV AR EH\R WKH DOG FRUHANZ RX@S QRAKDYHD3XUFKDHIO DIMUIDDS GYHYH
(1IHW

G_3HIRP DFFHR &RYHIDONVE 3XUKDHJ 3XURKDHMDOKDYHSHIRP H5 DG ARP STHGLQD@P DMIDOASHRNVZ W \KHFRYHIDQWVOG SIRMMRQVR WLV$ JUHHP HQA
UHPXAUUHG R BEHSHIRUP HGRURRP STHSZ W B 3XURKDHUDNRUSUR MR WHEBMQ) ' DM

H__HIYHY R &HWIFDM $ QDAWKRU HERIIFHJR 3XUKDHMKDOKDYHH HRXMG DG GHIYHHG R \WH 6 HTBAWTS HEUAHQBIYH D FHWWLFDM DV VR FRP SODFHZ W \RH
FROEWRQNHVRWIQEHAIRD - F DUGEHANRD G

| _YHNWZ DUHE KDUKROH B SSURYDD 7 KHYHWZ DUHE KDUHKRTH S SSURYDOWDOKDYHEHRBMCHS

J ' HYHIF®V 3XUADHNKDOKDYHCHIYHHGWHIWP VAR BHCHIYHIG SXMOOARGHRANRD — E
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6(&7,21  7HPICDIRD

7KV$ JUHP HOWP D EHMP LCDMG DQG DIDAHWIQIRNRQY FROMP SOMS KHHQIEDIERHZ DAY WP HSUR MR & BRIQ) RID
D B P XM UMKDFROHINR \KHGEHIBYTS HSUMHQIBAYH DQG 3 XUFKDWH




E B HWHWHGEHIBLAS HSUAMHEBIRYH RUSXURKDHU XSRQZ UMKD CRIFHWR WHRMHUSDW Ll \WHE.BMQ) \KDDRAMKDYHRPXUWGE -XO WH? 7HP L(DIR)
DM SIRVGHS KRZ HYHU DAL RQWWH 7HP LQDARY' DMODR \WH FRQAWRY/\VHVRW IQBHRAIRD — DG6HRAMRD  KDYHEHHQ\DIMLHG RU Z WK UASHRAR WH FRQBURYY
WDAB\ \KHUWMIP VP XMABH\DIN LHG DARH&BICQ)  DHFOSIEGIR EHQ \R\DIVLHG L \WHEBMQ) Z RXG KDYHRFRXUWHG RUGK® Z DLYHS RAHWDQ WH FRQEMRQ/\FWRIK 1Q
GHANRD  E OG6HANRD  E \WHD HAKHUGHIBW 5 HBUAHQEMYH RUSXURKDHUP D H \MOG WH 7HP LODIRD' DM XS XQMD?2 RREHJ \WH3 ([ WIE-G 7HP LADIRD
DM B GOYHY R ZUMKDQRIFHR KK H \WMRQWR \WH RI-U3 OV SURUAR \WH 7HIP LCDIRY' DM LQZ KIFK FDVH HWHUG HIBLATS HSUMVHQBAYH RU3 XURAKDUIZ LOKDYHWH
W KR \MP LDAMWLYS JUHP HKSROZ UMD CRIFHR \HRMHUSDV L \WHE.GMQ) \KDDRMOHRIXWGE \WH( [ WE-G7HP LCDIRY' DM SURVIGHS | XUKHWDAKHUIKW
VRALP LCDMMLYS JUHP HUKQEHAMY6HANRD  E \KDOGRAEHDYDMEGIWR DD 30MVZ KRHRZ QIDOWH RUIDOWHR D) R WS | LADAY \RIXOLOD) REQIDARQXQEH LY
$ JUHP HOMKDEKDYH BHQ\WH FDAH R RUMKDEDKDYH UAKGMG LQ WH IDOUHR \WH &GMQ) \R RAFXURQ RUSURUVR WH 7HP DR DM RU( [ \WGHG 7HIP LCDIRY' DM DY
DSSOFCE®

F B\ 3XUKDHJ XSRQZ UMD GRIFHI URP 3XUAKDUHUVR WH 6 HIBLYTS HBUMHQEBIYH LI L 3XUFKDWULY QRAKHDLQP DMIDOEIK R 0Q SIRVIMRQR \MLV$ JUHP HOW
006 LU \WHHKDVEHHDYIRDIRQRUEHIK B\ D) 6HIBURUDD R WH&RP SDQHVR D) FRYHIDQMUHSUAHQBANRQ RUZ DUDQN FROEICGHELOWMY/S$ JUH-P HOAMRUKHIHKDYEHHD
00 HHIMOQHFK FDH WDZ RAGFDAHD) R \WHFRQGUWRONHNVRWIIQBHRD — F DOGEHANRD G QRVWR EH\DIN LHG QG \KAK IRTMRQ RUBLHIFK LY H\MHUGRAFDSCEG
R EHQ) PUGSURNMKH7HP LDIRY' DMRUWH( [ WG-G7HP L(DIRY' DA D/CBSIFIEG! RULL FXUE®! LV (RAPUGE \WHCSSOFEGI6HIBLY DG RU&RP SOQHVZ MMQWH
HOHR $ @ VOWMWHIMNG R Z UKD GRIFHE 3XUFKDHMR WHGEHIBLIATS HBUAMAQEBYHOGG % [LYHQ VSURWR\WH7HP LDIRY' DMRIWH( [ \WIEH57HP LCDIRD
* DM DvOSSOFCEG! DGR YLIRDNRQRUELHIK KDVQRAEHHDZ DYHGE! 3XUADHU RU

G B \KHBHIDLATS HBUAMHQEBAYH XSRQZ UMKDCRIFHIURP \KHBHIBLYTS HBUAHQEBRYH\R 3XUKDAU L L HIFK 6HIBUDQGHIFK R WH&RP SIQHVLY CRAKHDLQP DAMILC
EWIKR DD SRVIMRQR WLY$ JUHP HWDQG LU \WHHKDYEHHD D YIRDIWRQ RUELHIFK B\ 3XUKDWUR 0 FRYHIDQMU BUMWHQBIRQ RUZ DUDQN FRQELGHE LOWLYS JUHP HQW
RUNHHKD/EHHQDQ HYHMOQHIFK FDH \WDAZ RXGFDAVHDD R WHFRQAMRQ/MVHVRW IQ6HAMRD — F DOG6HANRD G QRAR BHVDIY LHG DG \KAK YIRDWRQ RUBHIFK LV
HWHJQRWVCSIEGIR EHQ) FXUHG SUR MR \WH HDHWR RFRXUR WH7HP LODINRY' DIMRUMH ([ \WIG-G7HIP LODIRD' DM DvCBSIFCE®! RULL FXUE®! IV (RAVUGE. 3XURKDHU
ZIMOWHHDMUR $ @ VDWAKHIMG R Z UKD RIFHE WHEHIDLATS HBUM-QBYHR 3XUADHUDGE % 1LYHAE VSURUWR WH7HP LCDIRY' DMRUWH( [ WG-G
7HP LCDIRY' DM DvDSSTFEG! DIG\VKAK YIRDMNRQRUEUHIFK KDVGRAEHHDZ DYHGE\ \KHGEHBLATS HEUWAHQBMYH




6(&7,21 (IIHPAR 7HPICDIRYD || WY'$ JUHP HOALY WP LDMG DQG \KH WDQURNRYY FRQMP SOMS KHMOQ DUH CEDQERHS DY GHAUEHS 1Q 6HRIRD — \MLY
$ JUHP HMKDIDKDYH QR | XWIKHUI RUH DQG HIHAWH AF-BVRUWH SIRMMRV R BHRNRD — 6HRNRD  SUIWFBL: $WFGH: , DOGS WG ., DUGOQ UHDAG GHIQURIC
SIRMRY/IQ([KIEVS  SIRIGHS KRZ HYHJ WDAGR \MP LCDARQ R \KLV/$ JUHHP HOASXUXOOAR \H SIRYMRQVR 6HRNRD  \KDED D WHIHYHDQ 30W R / LCHOV IRUD
EWIFK R RUIDOUHR SHURP D) R IWREDI DARQY XQEHMYS JUH-P HONRFRXULIQ) SURUAR \KFK WP LODINRQRU E [P SIIUWHUIKWR 0Q 300V VR \HHN \GHALLLF SHIRUP DQFH
B Q) RKMUSDWR LWREQ DR/ XQGUMLY$ JUHP HOW) RUWHDYRIIFHR GREWKH 300 KHHR DIBHWDA D) 304V GRAV RAFBVH WHWDQLRAIRYY FROM SOAMG
KHIE 1Q FLURP WIGFHV 1Q Z KIFK DR WH FROGMRY/ VFWRW LO6HRNRD — RINHUWKDD FROAMRQY R EH SHURWP HG DAWH &BAQ)  KDYH EHQ\DW LG RUZ OYHG By \WH
CESOFCEGI 30W LFOAQ) Z WKRWADP MINRD LQ\KH FDH R 3XURKDHU XQEHUFLURP IBIGFHY LQ Z KLFK 3XURKDHUKDY QRARBBIGHS WH' HEW) L(DALQ) RUDD. $ GMODIYH
) DAQ)  \XAK | OUH RUUBH XVOOWR FERVH \VKDIDEH GHHP HG\R EHDEUHIFK R WMLV JUHP HAB \IKFK 300V 7 KH 3 DAY KHMR DANGRZ BIGIH DQG DI UHWDNQ FRIGHRNRD Z LW
WH IRMIRQ) 3XURKD/HU \WH 6HIBLY DG 30W / IFHQRUP D' SHIMRQ D FRAWR [ OE @P DIHY 1Q DEAMRQWR D) RAHUUP HAHY SURMGHE DAOZ. RULQ HIXW L(FOGQ)
\GHALLE SHIRP DFH LQUQRAYH OQG RMFHUHDAEG BIH  IQ FRIGHAIRDZ MW D) EWFK B D30V R WH\MIP V/ OG FREWRQ/\FWR W LOWKLY'S JUH-P HOVDQG HIFK 300V
DIUH/ARDAKRK @P DI H/AKDDRAEH TP MGWR UHP EXYHP HOWR H SHOHVRURMR SRANHAFRIV EXVWKDLFOGHWHEHH MR WHEDJOQGWE \WHQRQ EUFKLQ) 304/
ING LOR FROUGHIDIRQ UHBYDQWP DY LFOXAQ) RKHUCFHHRUMBQCRAIRQRUFRP ELCDIRORSSRWQUWAY DG \WHWP HYDDHR PRH
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6(&7,21 BXVYDD 7 KH3OWY LQMXAQ) \RP RAL\ D) CESIFEGIEMMR TP LMIMRQY DIUH\KDARKHUKDD Z W UASHRAR FOIP VDI QWD 30W LORNQ)
WH) UXG R \XFK 300 D \KH W-SUAMVHQEBINRQY DOG Z DUDQNAY FRQEGHS O \MLY $ JUH-P HOV DV XOOLG B WH' WFRKUH 6FKHOGY  DOG 1Q D) FHWIEDM GHIMHIG
KHHXQG-U \KDDMP L(DMH | HAYHD/R WHEGMQ) Z MRAWKHGHGIRUID. | XUKFUDRNROE D0 3HYRQDQGWH UHSUAHQBANRYY DG Z DUDQNAY FRQEGHE LOWLYS JUHP HON
DOGLQD) AHWWLFDM GHDYHHG KHIKQGHNKDDRAKIYLYHWH & GMQJ |RUDD SXUBRVH Z KDARHYHU DQG \MHUHD WUV WKDTEH QR ACELOY RUREQIDARQRQWHSOWR (RU
\KODDDQ FOIP EHPOGHE DD 30W RUDD R WHUUAS-RRMHS |LIDAY RUL RO UFRXYH 300V 1Q UAG-FAKHIR  E \KH FRYHIDQWV DQG DI UHP HON \FATRIW LQ WY
$ JUHP HOAIR EH SHURIP HG SURUVR WH & @MQ \KDEWLP LCDM HIHARYH DV R \WH & EMQ) Z KRAIKH GHG IRUMD. [ XUMHUCAMRO B\ Q) 3HYRQ DG \KDIDRAKIYLYH \WH
&ARIQ |RUDY SXSRHZ KDARAYH DGG WHUHD WUAKHUIH\KDIDEH (R QCELOW RUREQI DARQRQWHSDWR  (RUKDDIY) FOIP EHP OGHE D0 30WRUIQ R \WHUUASHRMH
$11LIDAVRUL RQ'5 HRXUH3 DMV IQUASHAWNHIR  LQFRQQHAIRQ\KHUIZ W RUHIDAG\WHIR DG F \WHFRYHIDQWV DG D) UHHP HOWVAWR W KHIHOWR EHSHURP HE O WUKH
S BIQ \KIDWYLYHWHEGMQ 1Q DFFREIFHZ W \KRHUUASHRH WP VRQD | RUNKAK SHIRG DY \KDEH UATXLUMG | ROWH 30V UNXULHG \R SHURP XQEHNKRK FRYHIDQARU
DIUHP HOAR FRP SBIMWHSHURP DOFHUTUGWHIE, 7 KIY/S WFGE: \KODKYLYHWHEBIQ)
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6(&7,21 SXUKDHIV) XWKH IS FINCRZ B(E)P HOV

D 385&+$6(5 +$668&+ . 12: /(' *( $1' (; 3(5,(1&( ,1),1$1&$/ $1' %B6,1(660 $77(567+$7,7 ,6 &$3$% ( 2) (9$/8$7,1* 7+(
0(5,76$1"' 5,6.62) ,76 385&+$6( 2) 7+( 6+$5(6$1' 7+( &203$1,(6 385&+$6(5 &21),506 7+$7 ,7 &$1 % $5 7+( (&2120,&5,6. 2)
,76,19(670 (17,1 7+( 6+$5(6$1' 7+( &203$1,(6$1' &1 $))25' 72 /26( ,76(17,5( ,19(670 (17,1 7+( 6+$5(6$1' 7+( &203$1,(6
+$6 % (1)851,6+(' 7+( 0$7(5,$/65(/$7,1* 72 7+( 385&+$6( 2) 7+( 6+$5(6$1' 7+( &20351,(6: +,&+ 3858+$6(5 +$65(48(67("
$1' 7+( 6(//(56$1' 7+( &03$1,(6+$9( 3529, (' 385&+$6(5$1' ,765(35(6(17$7,9(6 7+( 23325781,7< 72 $6. 48(67,2162) 7+(
2)),&(56 $1' 0$1$*(0(17 2) 7+( &203%1,(6 $1' 72 $&48,5( $' ' ,7,21$/ ,1)250$7,21 $9R287 7+( &203$1,(6 $1' ),1$1&,%/
&21' 7,21 2) 7+( &203%1,(6 385&+$6(5 ,6 $&48,5,1* 7+( 6+$5(6 )25 ,19(670 (17 $1' 127 : ,7+ $ 9,(: 72: $5' 25 )25 6$/( ,1
&211(&7,21 : 7+ $1< ' ,675,%87,21 7+(5(2) 25: ,7+ $1< 35(6(17 ,17(17,21 2) ' ,675,487,1* 25 6(//,1* 7+( 6+$5(6 385&+$6(5
$*5((6 7+$7 7+( 6+$5(6 0$< 127 % 62/' 75$16)(55(" 2))(5(' )25 6%/ ( 3/ (' *(' +<327+(&$7(' 25 27+(5: ,6( ' ,6326(' 2)
742878203/ ,$1&( : ,7+$33/,&3% ( 6(&85,7,(6/%: 6 (; &(3738568$1772 $33/,&$% ( (; (037,2167+(5()520

E ([FOAQ IRUWHDRAGHR GRENFDPVR ) IXGROWHSIWR ) 6HBURJGRP I (RHR \WHERP SIQH/ WHBHIBLY RUMD 1 RQ5 HARXUH3OW R
00 R WHIRWWRQ ZKHKHUIQDOIQEAYIGOOFRERDMRUD) RKM-UFCEIAW Z LOKDYHRUEH\KEMAAR DO CCELON RUREQIDARY LQE-P QU LFDMRQRURKHZ M \R3XURKDHU
RUDD R 3XUADHIVL RQ5 HRXH3 DAV XA |URP  QRUKDEBXUAKDAURUDQ R W1 RQ'S HFRXUH3DWAKDYHD) FOIP Z W UAGHRAR WHAMMEXNROWR 3XUKDHU
RU R W1 RQ5HRUH 30/ RUSXADHY RUDQ R W1 RQ5HRUH3DMWM XHR RUUMHIDFHRQ ) LQRP DAR) GROXP HQN SURVRIRYY | RHFDWW RURKHU
P DALIDOP DGH D/DME® R 3XUKDAURJDQ R W 1 RQ5 HRXUH 300V 1Q WH' DB 5RRP RUSUMWEIRYY LGFOAQ) |RUWH DRAIFH R GREWDQ 2P DIHP H
SHHIBIRY  1QH SFABIROR  RUQARQGHAIRQZ WK \WHWDQLRNRQ/FRQMP SDMGE MLV JUHP HQVRURKHZ VH B DBBWR \WHOIDOKM-RY XQEHUZ KLFK VKA QCELaOW
RUREQIDARQP D EHVRXIKVWR EHLP SRHG Z KHKHARXQAQ) LOFROMPARMNRWWRUZ KHKHUDATDY. RUQHTXW RURKHZ VH

F: MRWOQDQ ZD TP MY WHIHHDOW R \WHIRWRQ) 3XUKDHIDGG IWS [ LIDM/ CANGRZ GBI HKDARHIH DUH XQPHMBEQA LCKHHQALQ DIWP SN \R P DNH
SIRVAIRY/ |RZ DB GRN.G \WIIAP HOV [RIFDAV HXP DMV DQG | XUUH EXMGHN STIQ LQ RUP DARY \KDABXUAKDHUDQGE WS | LADMY DUH | TP LADUZ W \KAK XQPHMEEQNA \KDA
3XURKDHUDGE WS |1 LIDM/ DH\ENG) | XQUASRIELDN | RUP INGQ) \WHURZ QHYDDDIRQR WH DGR DG OFRXUIR R DD \KFK SURVIANRYY |RZ DG GRNG) WERP HOV
I RUFDAN FP DM/ DG | XAMUHBXMQHW STRLQ RUP DIRQ SURMG-G\R IWOQFRQGHRAIRD Z LW \KHWEQLRANRQY FROAP SDAGE! \WV$ JUH-P HOMGFOGQ) \WHUDRIEGHVR \WH
DAKP SR/ XQEHBLQ) VKK SURVRIRY/ | RZ DB GR\G WEMP HOV | RFFDAV HXMP DAV DQG | XMUHEXMCHY SOQLQRP DIR)  DJGWDAVH A-BAD/H SURO DG\S-ALLEDD
VFWRW LOS WIFG. ., DOGS WFBL9 WASHRYHD DVTXOOLHGE WH' DWFBRKUHGRKHEEY QR RKHUUSUHOEMRYY Z DUDQMY RUMBM HOV LFOAQ) B RPMRQ R Q)
NQGOUHEHQ POGHE DQ R \WH6HBLY RUWH&RP SOV RUWHUUAS-RRMH 1 RQ'S HFRXUH 30MKY LFOGQ) Z IW UASHWR VKAK SURWAINRYY |RZ DG GRNGQ) WP HOV
I RUFDAV HAP DIMY/DOG | XMUHEXMGHW SOQLQ RP DR




G 2 WHKDDZ LW UAS-RAR FOIP VI DQMD3 DM LORIMQ) \WH) UXGR \KFK 300V 3XUKDHUDANGRZ BGEIHY DG DI UHAKDAD MAHE BUQ) QRHR 3XUKDHURU
D) R W$IILIDAY RUDQ RAHU3HYRQ \KODKDYH DO UFRXUH DIDOQMI) 6HBURUD) R WHUUASHRIYHS [ LIDM/ RUL RQ'5 HRXYH 300KV Z W UASHRAR FOIP V R
Z KDAYHUNGG DOGDMUM 1Q/ [ HIXW RURKHZ MH NGRZ QRUXQNGRZ Q Z KIFK \KFK 3HIRQVKDYHQRZ RUP D KDYHLQWKHIXMUH UAXGNY 1URP  DUMQ) RANR  RUUHDAMG\R
) LFUR 1Q RUBHK R L 0 UBUAHREANRQ RUZ DWIQN R \WH &RP SDQHY RUGHIBLY FRQEIGHS LOWLY'$ JUHP HOARUDD FHWLFDM GHIVHIMG KHIKQEU RUDQ
$ CAQY $ JUHP HOVH AHBAD/RKHE VHH SUALO VWRWWHHO RU LU D) FRYHIDQARUDI UHHP HAP DEHKHIHQRUDQ  FHWLFDM GHIVHIG LQ FRQGHRAIRQ KHUZ LK \KDA
FRQAP STOM/SHIRUP DFHDARUSUR MR & BRICY

H 2 \WHWDQZ LW UASHRR FOIP VDI DQMD 30NV LORLQ) WH) UXGR \KFK 300V 3XURDHUDANGRZ GGIH/ WDAMIWUWHEBMQ) \WH\RBIDQGH FOMYHUP H3
[Q@KR D DG DORKHUWIKW DG UP HAH/DQ \KFK 30V RMHZ MHP D KDYHR Z KDMHUNGG RUQDMUM 1Q/ ¥ HIXW RURKHZ MH LFOQQ) D) BAAMRY WKW
3XUKDHUP D KDHXQEUDD WHRY  3XURKDVHU \WWH &RP SIQHY WHBHBLY RUDD. 1 RQ5 HRAH30W R \WHIRWRQ) PD KDYHXQ@EU DIMQI RMR  UAXAMY 1URP RU
LCPAUBGXQEHLYS JUHP HOARUDD. FHWIFDMSURVGHGKHIHKQEHKDTEH L WH&RP SOV 6HIBLM DG 3XURKDHLIV UIKVR P DNHFQLP VVZ LW UASHRAR\WHFRYHIDQNV DG
DIUHP HONVR \RHBHIBLY 3XUFKDHDGGWHE&RP SOV KHIKQGHMDADHUBTXUHG\R EHSHIRP HGE D) \WAK SHYRQDWWUWHE.GMQ) DGG LU WHUIKWR \WHSDMA/AR\KH
$CR@Y $IUHP HOV \R P DNH ROIP V Z W UASHRAKR \WH FRYHIDQWV DQG DIUHP HQV WHIKQGU , Q IXUNHIDGFH R WH IRUIRQ) DG H A-BADY H SUAO \FM R 1Q \KH
[P P HADAMD SUFHAQ) VHOMIH |URP DG DWUWHABMQ) 3XUAKDHUKHIE Z OYH/ RQEHKDD R IWHD DQGHIAK R IWUASHRRYHS [1LADAY (FOQAQ) |RUKHDYRADFHR
RENKH &RP SIQHY H A-BAR \WH H WQAIKH &RP SDQHY KDYH DD WKW XQGHUMEVRIRD L DGG L R \WH P P HADMY SUFHAQ) VHOMFH \KFRHWRY DJG SHP WG
DALIQY/ \R\KH | XEBWH \MOABHIP WG XQEHUCSSIFIE®Y/ [¥ D) DOG DORKHUWKW FOIP VDG AXAA/R CRRQ\WDAMRKH P D KDYHDIODQWIQ R WHEHBLYRUDQ R
WHUUASHRIYHS [1LIDM/ (FOGQ) 30/ LFHQRUDQG30MY 2 SHDMRY/ RUL RQ'5 HRAWH3 DMK Z LW UASHRARWLYS JUHP HOVRULQUASHRWR \WHWEQURARQY FRQAMP SDMG
KHME HFOQQ IRMWHDRAFHR REMDP VXQEU L O I R WHLP P HADMY SUAHAQ) VOMEFH  RUZ 1\ UASHRAR \KHE KDL RHE& RP SDHVRWHRZ GHIKLS
RURSHDIRQWHIR  DUMQ) XQEHJRUEDHGXSRQDQ DESTAEGY/ [¥. RURKHEZ M

6(&7,21 GHDU) XWH B ANRZ BGIP HOW
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E ([FOAQ |IRMHDRAIFHR GREMKH U-BUAHIBINRY/ DG Z DUIONVH SO VMVR QS WFBI9 D/ TXOULHGE WH' LWRBRKUHGEFKHXGV DUGZ KIFK [RU
WHDRAXFHR QREMKIDRMWKYLYH WHEGMQ  WH$ AADY $ JUHP HOV DG FIP VR ) UXG LOYROIQ) 3XUAKDHU GRHR 3XUKDHJRUDD R W1 RQ5 HRUH
30KV Z KHMHULQDOLQAYIGOD FRERIDMRUY)  RNHUFDSCAW Z LOKDYHRUEH\KEMRAR D). ACELONV RUREQI DIRY 1QE-P QU LFDMRQRURKHE MV \R D) R \WHEHIBLYRUIQ

R GHIBL 1 RQ'S HARXUWH 3 DY BAXEY 1R QRUMKDDID R \WHEHBYRUI) R 6HIBLAL RQ5 HRAYH3DMEVKDYHD) FOIP Z W UASHRAR WHAWIBMROWR D) R

WHEHBLYRUDD) R 6HIBYL RQ5 HFRXUWH3OMEY RUDQ R WHBHIBRUDD R \WHUL RQ5 HFRXUH3DWAXHR  RUMHIDFHRY 0) LQRP DARY GRXP HONV SURVRIRYY
I RUFDWV RU RKHU P DALIDOP DGH DYDDEG! R 0Q R \WH 6HIBLY RUDD R 6HIBLAT 1 RQ5 HFRXUH 300KV RU SUAVHOIMRYY LFOAQ) |RUWH DRAXFH R GREVDQ

3P DEIHP HWSUMWQBIRYY L H SHAMRO R RULQ FRIGHRANRD Z W \WH WEQLRAR)Y FROMP SDMG B\ WLYS$ JUHP HQVRURKHZ VH WDGBW R \WH GICOWHRY XQG-U
Z KIFK \KFK QCELOW RUREQIDIRQP D BHVRXIKWIR EHLP SRIHG Z KHMHUMRXQEQ) LOFRQMPWRARWRUZ KHKHUDNDY. RUQHTXWY RURKHZ [V

F: DMRWOQDD ZD @P MY \WHIHHDIW R WHIRMHRQ HFKR WHEHBLYDQGWHLUS | LEDM/DANGRZ GG H\WDARHH DUH XQRHMEQNAY LOKHHONQ DIRP SIY
\R P ONH SIRVRIRYY |RZ DG GRAQI \WIAP HQV |RIFDAV HAP DRV DJG 1XMUH EXMGHW SO LQRP DIRY WDMKH 6HIBLY DQG \WHUS |1 LODAY DU | TP LADU Z W \KFK
XRHISEQNAY \KDAKH 6 HIBLY DG WHUS | LIDMY DUHVEN.GY) | X@UASRUELDN | RUP DNGQ) WHURZ QHYDDDIRQR WHDGXR DIGOFRUR R ) \KFK SIRWANRY |RZ DG
GRNQ) \WBAP HON |RIFDAV HANP DAV DG [ XMUH EXMGHW SOQ LG RP DIRQ SIRVIGG W D) R WHP 1Q FROGHARY Z L\ \KH WDQOANRYY FRQAP SOAG B \KLY'$ JUHP HOW
LFOGAQ) WHUDRIEGHVR WHDAKP SINRQ/XQEHBLQ) KK SIRMAIRYY | RZ DUG GRN.GQ) WEAP HONV [ RUFDIV HANP DAV DG | XVUMUH EXMGHW STQLQ RWP DIRY DG WDV
H F-BAD/H SUAKO DOG\GHAL LFDE VFVRWWIOS WFBI9 DVTXDNLHGE WH' WFBRKUHEFKHEXGY QR RKHUU-SUAHBINRYY Z DUDQMYRUMBAP HON LFOGQ) B\ RPMRQ R
00 NQGOWHEHQ) P OGHE 3XUKDHI LFOGQ) Z W UASHRAR\VKAK SURVANRY | RZ DLGERNQ) WERP HQW | RUHFDIV P DYDQG | XUWUHBXMGHN STQLQ RIP DIRY

G 2 \WHKDDZ W UASHRAR FOIP VDI DQMD 3DV LORIMQ) WH) DGR VKAK 300V HIFK R \KH6HIBLY DINGRZ GG HY/ 05 D) BHAKDAD MAWHE BMQ) (RHR WH
6HIBLY RUDD R \KHUS | LODAV RUDQ. RKHU3HIRQ \KODKDH 0 BFRUH DIDQMBXUKDHJRUDQ R WS 11LADAV RUL RQ5 HARXH 30KV Z LW UASHRAIR FIIP V R
Z KDAYHUNGG DOGDMUM 1Q/ [ HIXW RURKHZ MH NORZ QRUXQNGRZ Q Z KIFK \KFK 3HIRQVKDYHQRZ RUP D KDYHLQWKHIXMUH UAXGNY 1URP  DUMQ) RANR RUUHDAMG\R
D0 LOFPUR 1Q RUBMIAKR L DQ UBUAHQBNRQRUZ DUDQIV R 3XUAKDHUFRQEICHSLOWMYS JUHP HOARUDQ. FHMWLFDM GHIVHIHG KHBXQEHU RUDQ. $ GAADY $ JUHP H

H A-BADY RKHZ VH H SUAO VAMRW \WHHOQ RU L 0Q FRYHIDQARU DIUHP HOAP DEH KHIHQ RUDD FHWLFDM GHIYHIG LQ FRIGHRIRD KHUZ 1\ \WDAFRQMP SOM/
SHIRP DFHDARUSUR MR & BRIQY




H 2 \WHWDQZ LW UASHAR FOIP VDI DQMD3 O LOYRLQY WH) UXGR \KFK 300V HIFK R WHGHIBLY DANGRZ GGEIHKDAD\MMWHEGQ) \WHVRBIDQGH FOMYH
WPHE Q@K R DQ DG DDRKUUWKW DX WP HAHY D) WK 3HYRQ RKHZ MHPD KDYH R Z KDMHUNGG RUQDMM 1Q/ I HIXW RURKHE VH 3XURKDAU \WH
&RP SIQHY \WHEHBLYRUDD 1 RQ5 HARXUH3DW R WHIRWRQ) P D KDYHXQGU DUMQ) RVWR UAXAMY |URP RULGPXUMG XQEHYS JUHP HOWRUDD. FHWIFDMSURIGHG
KHMXQG-UMKDDEH L \KH&RP SOQHY] 6 HIBYDQG 3XUFKDHIV U KWR P DNHFOLP VZ W WASHRAWR \WH FRYHIDONV DG DI UHP HWR \WHBHIBLY 3XURKDHUDQG\WHERP SOQHY
KHXQG-UWDADUH BTXUHG\R BHSHURP HG B! 0 \WAK 3HIRQDWUWHEGMQ) D05 LU WHUIJKWR WH SDMEY R \KHS GRLADY $ JUHP HOVAR P DNHFIDP VZ W UASHANR
\WH FRYHIDQN DQG DI UHH-P HOVWHIKQGHU , QI XUKHIDGFHR WHIRUIRQ) DOGH A-BADVH SWAO® VHVRW LOWHLP P HADMD SUFHAQ) VHOMEFH 1URP DQG D\MUWH B
HIFK R WHEHBWYKHIE Z 0YH/ RQEHDD R IWHD DOGHIK R IWUASHRIYHS |1 LODRY \XFRHARLY DQG SHIP WG DALIQY R \RH I XTBWA \WMOBHLP WG XQG-UDSSTECEGY/ [
0Q DG DORKM-UWKW FIIP VOQGADMVR CRIRQWDAMWRUWH P D KDHDIOQMID RKHUSDUMEV\R WMLYS JUHP HOARUDQ R \WHUUASHRIYHS | LIDMYRUL RQ'5 HARXUH
3OV Z LK UASHRARMLYS JUHP HOVRULQUASHRAWR WHWEQLRIRY FROAP SDAGKHIE. H FXAQ) | RUWHDYRAIFHR GREWRDIP VXQEHU L OGG L R \WHLP P HADAD
SUFHAQ) VHOMFH  DUMQ) XQGURUEDHGXSRQD) [BSIFCEGY/ [ RURKHE \H

6(&7,21 1 RO5 HRXUH

( OFK 300 KHIE. DANGRZ GEIHY DQG DI U/ AWDABMKDY QR WJKWR UHFRYHY DI OLQMVOGE QR SHYRDOICELQM KDIDMAK R 0 1 RQ5 HRUH3DW R ) R \WH
SO0V \RDADUH QRALI QDR AR WLY$ JUHP HOWZ KHMHUB. RUWURXIK DIWP SIMG SIHAQ) R \WHFRSRUIDM SDNGHIKLS TP WG SONGHIKLS RUCP WG ACELON FRP SDQ. YHO
B WHHIRAP HMWR OQ DAHWP HWE DQ GICCRUHNAMEGIS AIR) RUB\ YILWHR 00 / I RURKHZ VH H A-BWRUHIFK 30MMVUWKWAR UFRYHUILRP D D) R \WHRKHU
SO XQG-UDG R WH H WOASIRVGHG | RUIQWMLYS JUH-P HOADQG E [0Q SOMWVWR D) R \WHS CRADY $ JUHP HOWV XQEHUDGG R WH H WOASLRYIGHS | RULQ WHS$ CRAY
$ JUHP HONV \WEVIFVIR \WH @P BIRQV GHVAUEHE KHMOQ DG \WHIHO 5 HARXUH DI CLQWAKH 3 DAY XQGHKLYS JUH-P HOAMNXEMANR \WH QP MINRQY GAAUEHG KHIMQ \KDEIEH\WH
\RBIDQGH FOMYHUP H3 R WH 300V KHIKQG-ULQ UASHAWR D) / RWHY CCELOWY RUREDIDIRQY DUMEQJ XQG-U RULQ FRIGHRNRD Z WK \MLY'S$ JUH-P HOARUDD GREXP HOW
FHWYLFDM RULQANKP HOABHIYHG XQEHUWLYS$ JUHP HOVH FOAQ | RIWHDYRAIFHR GREWDTULI KW\KDARH SCMA/AR \WHS GRADY $ JUHP HONVP D KDYHWHIXGEU RU
WHWIQRMR)YFRQAP SDMGKHIE. H FXAQ) | RUWHDRAGFHR GREMKHWIQLRNRDY FROAP STWG XQGHMHS GRAIY $ JUHP HOVZ KLFK \KDEHJ RYHGHE XQG-UWH
WP VIWHIXQEHU (DK R WH3DMHKHIE FRYHDQVDQG DI RQEHKDD R IWHD DOGWWHLS | LADMYDQGS5 HEUAHEBRYH/ \WDAMDQGWWH \KDECRAQAYAM DOG IWDQGWH
\KOFDOHWHUUAGHRYHS | LODMY QRAR LOXMYM 00 $ FNRQRJEUG) D) RMHURDIP DIOQWIQ 1 RQ5 HRXH3DM DUMQ) XQG-U RUQFRIGHNRDZ W \MLV$ JUHP HOA
RUDD GREP HWFHWIFDM RULQKKP HOAGHIYHIG XQEUWMY'$ JUHP HOVH FOAQ) |RUWH DRAIFH R GREWUIKW WDKK 3HIRQ/ P D KDYH XQEHUWH $ GRADY
$JUHP HOV RUWKH WEQLRIRYY FROMP SDMG KHIE.  H FOAQ) |RUWH DYRAIFHR GREMKH WIQLRIRYY FROM SOME XQG-UWHS GRLADY $ JUHP HON Z KIFK \KDIDEH
JRYHHG LQ DFFREIFH Z LW \KH WP VARHIKQEU  H F-BARURTIP V DI CQWAKH 30V XQGHUWLY'$ JUH-P HOAVKEMPAAR WH @P VBINRQY GARUEHG KHHQ 1 REWMBEQ)
00 WLQ \R\WHFRQUDY KHIKQEHU R LOWLYS JUHP HOAMVIQMIG-GR QP MKHUIKWOQ R \WHSOMEAR\KHS GRADY $ JUHP HOVP D KDYHWHBXGEU
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D $ QRIFVDIGRK-UFRP P XQFDIR XQEHMLYS JUHP HONKDDEHIQZ UM DQGVKDOEHGHP HEJLYHD L Z KHRGHIVHIGSHIREM B KOG L ROWHVHFREG
YMCHN' D UL VHVA LOMIDIRIED WFARIQ] H5 RYHOLI KWARXUHURURKHMP LOUGHIYHY P HARG RU UL ROWHGMVHOAZ KHQVHQAR, HBRURQF P OOMQP MR Z W
Z UIMKDFRQLUP DIROR WP MRQ L VHABXUQY GRUP DOBXMCHW KRR WHUHALSHVDG ROWHGH VEHMQHW' D L VHAD\MUGRIP DOEXMQHVKRAYR WHUASIHOMOQ
HOFK FDVH \RWHI REBZ Q) SK\ MFOCDQG HPRARQE P DCDGA MM RUR\XAK RIMHUSK, IFDCDGG HPRMRGE P OCDG3AMAWDYD30W P D KDYH\SHAILHGE. QRIFHSXUXOQMR MY
SIRVIMRD
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RUVR\XFK RIHUDGEWI RUDQ 300V DV\KAK 300 \KDEKHAI WG DME. ENHQRIFH 5 HWRIRQ RURKHUUH XVOOR CFR-BAKAK CRIFH UHTXHWRURNHUFRP P XQEDIRQ RU
\WH LCDELOWY W GHIYHUNKAK QRIFH UHNXHWMRURKHUFRP P XQFDIRQ EHFDAVHR - FKOQIHS DN RUZ KLFK QR QRIVH Z DY ILYHD \KDIEH GHHP HEWR EH WHFHSAR \KFK QRIFH
UIXHAMRURM-UFRP P XQFDIRQDYR WHEDMR \VKFK UHVMRNRD UH XVDORULCDELQIN \R GHIYHU




6(&7,21 * RHOQQ) / 7 6XEP IWROWR - XUNG RWRO DG ( [ FOMYH9 HXH

D 7KWV$ JUHP HQNKDDEHIRYHOHG B DG FRQWIKHG LQ CFFREAHZ W WH@Y VR \WHE\BMR ' HDY DH Z WWRAMWINQ) HIHAWR\WHFRQTRVR @Y VSUWCHSBY
\WHIR \WWDAZ RXG UHDXUWHRUSHP MIKRHDSSTFDARQR \WHQY VR DCREHUMUMG RIRQ

E (DK R WH3DMAY LWHYRTED DIUHY/WDAID $ FMRQR 0 NGG Z KDARHYHU LGFXGAQ) DFRQMATIP ARWFDP RUGHHQH WIDGBWR \WH GIDOWHRY
XQEHJZ KIFK DQ / LCELQW RUREQIDNRQP D EHVRXIKWR EHLP SRHG Z KHMHAVRXQAQ) LQFREPARUQ\RWRUXQGEHMBMM RUZ KHKHUDATY. RULQHTXW RURKHE VHXQGHU
D) GIDORJHDABEG!WHRY \WDAP D EH EDHG XSRQ RUDIMQI RMR \MLY'$ JUHP HOARUWH QHIRIDIRD H HRANRD RUSHIRP OFH R WLY$ JUH-P HOARUWH WDQURNRY/
FRQAP SDMG B\ \KLYS$ JUHP HOADQG D) TXHWMRYY FRIFHQQ) \WH FROMKAIRD LOMSABNRY YDIAW DQG HI RIAHELON R \MV$ JUHP HOWVHIFK DQ3$ JUHP HON \EXM
BRJKA [0 RKHU3DMY RUMWNKFFRARY RUDALI QY Z LOEH EURXIKWIGE GHALP LHGRQ® H FOMYHD 1Q [ WHEKDFHY &RXWR WHB\BIMR ' HIY DU GFDMG LOWH6\BIM
R HIZOM \ U QRKFK WEM FRAVKDY SURSHUMUMARNRD \KH) HEHIDD IWMFARAWRUWH' IMMPAR ' HIY DH GFDAGLQ: L LQIWQ ' HIZ WHRU | L \MAK |HEHIC
FRAVERRAMDHMUVGRANRY DO \WEAMRUI HEHDCFRAYVINGY 1Q1 HZ. &DX@I&RXQN ' HOZ DUH \RIHAHZ [\ \RHCBSHDMFRAMMHIR  \WHS &KRIFDERXW  DGHIK R
WH3DWAVKHIE LWHYRFTE® \XEP LVMVR\KHH FOMYHMUMGRIROR WHE&KRAHD & RXUWI RUMWHD DG Z W UWASHRAMR LW SURSHW JHHID DOGXFRBURTD Z W 0GR
00 $JUHP HOV \SXAM ( [ F-BVWD/VHVRWIQBHRAIRD  F HIFK R \WH 3D DI UHY QRAR FRP P HFHDQ. $ JUHP HW DVSXMH A-BNQWWH & KRHD&RXW DOG (R 300
ZLO@ILBGIDP RIRQWR G\P IWDQ $ JUHP HOV LVEXWM 1 LBG LO D&KRHD &RAWRQ DY MUMARNRIORUYHMH UHIAG JURXQBY LFOAQ) WHERAMCHR IRUP QRO FROHHYY
7 KH 300 LWHYRFTE® DIUH WDAYHH Z RXGE BH SIRSHUIQ D) R \WH &KRVHD &RXUW DQG KHIE\ LWHWYRFCE® Z OYH D) REMAIRD WDADD. \WAK FRXAUALY [Q LP SIRSHURU
LFRHQHOAIRXP | RUMH UAROMRQ R 0D $ JUHP HOV VOXM ( CAK R \WH 300V [ XUKHULLYRACE® DQG XQFREAWRIDD FROHONV\R VHYIFH R SURFHW LQ WH P DQQHU
SIRVMIGGIRUGRIAVIQBHRIRD 1 RKQJ LOWYS JUHP HZ LOD  HRARHUIKWR DD 300 \RVALYHSURFHWIQD). RKHUP DQGHUSHP WWGE / ¥

F 1 REMAEDEQ) 0QWLQ) KHHOWR WHFRMY L GRMQ) LOWMVBHRAIRD  \KODSUREWD) 30%V IURP VHANQ) RURBBIQQ) REHY | RUFRQHYDRY RU
LQMIP UHIH 1URP D) FRAWR FRP SHMOAMUNGRMRQDGG LU HIFK 300V KHIR DI BHAKDADD). MGIP HQMWMHGE DEKRHD&RXWWP D EHUFRIQ] HG UFRG-G UIMAMGRU
HIRAGLOD) MUMVGRIRQLOWHZ RES D05 Z DYHVDQ  DQG DOREMANRYY RUGH HOFR WHUHFRIQURD UFREQ) UHIMIDIR) RUHIRIAHP HWR \KFK MGIP HONQDQ \KFK
MUMGRNRD
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6(&7,21 S5HPH3IH

D ([ A-BWDVRKHZ DMHSRVGGIQWIVS JUHHP HMDQ DG DOUHP HAHVKHIHOQH SUAWO ARQHUIHGXSRQDQ 30W Z LAOBEHGHP HEPXP X@IWHZ WK DG RV FOMYH
R Q) RMHUUPH3 H S0 FRQHWGKHIR  DOGWHH HAVHER D) 30WR D) RHVKUWP H3 Z LOXRMHFOXGHWHH HAVHR D) REHMEAK UP H3

E 7KH3ODMA/KHIE H SUMO WFRIQ] HOGGE DINGRZ GGIH\WDAP P HADM H \MLYH DG LUH-SDUITEG! P DIHZ RXGE UAXOVQR DEDOMUP H3 DAY Z RXGH LW
DQG @P DIHVZ RXGE BH GLILEXOUR GAMP LCH LU D) SIRMMROR \KV$ JUHP HOALY GRASHURIP H5 LQ CFFRUEDGAH Z W IWASHRALLE WP V RULY RKHZ VH BBERKHG ( CFK 300V
1 XUKHUCANGRZ GG HY WDAD EUIFK RUYIRDMRQ R WLY'$ JUH-P HOAFDQRAEH \XI I IAHQ® WP HAHGE. PRY AP DIHYDRGH QG CFFREQIO  HIFK 30V \KDIDEH HON®G
Z KRAIKH GHHG VR SRID ERGG RURKHUMARXULY 1Q DEAWRQ\R @P DIHVDG 00 RKMHUWP HAHY/ SURMGHE DAY, RULQ HIXW \R\GHALLLF SHURUWP DOFH LOWGRYH DQG RKHU
HIXQOEEGIUHIH R HI RIFHRUSUYHAID YLRDWNRY ( DFK 300V D UHHV QRAR RSSRHWHIUDQMY R \KFK HDXABEGIUHIH  DQG\R Z CLYH DOG\R FDXOVHIWUHSUAHQBYHAR Z DLYH

00 UL HOVRAWHV-RXUQ) RUSRAMY R DO ERQGLOFRQHRAIROZ W\KAK UP HB
6(&7,21  QAQ) (IIHW
6 XEMPVNR 6HRNRD WV JUH-P HONKDDEHELGAQ) XSRQDQGLIQUHRWHEHH IWR \KH3 DAY KHIAR DOG\WHUUAGHRRYH\XFFHARY DG DRI QY




6(&7,21 (QNHS JUHP HONIGS P HIEP HOV

7KYS$ JUHP HOADQG \WHS$ GRADY $ JUHP HOW DIRQ) Z L\K \KH 6 FKHEXBV DG ( [ KIEW KHHR DG WHIR . FROXYAM WH HOMH DI UHP HOALP R \WH 300 KHMR
UMY R WKH \MEMPAAP DIRUKHIR DG \KSHYHEH DOSURUDI UHP HW Z UMM RURIID U-SUAVHQIBRQY DQG XQG-MEAQIVR WH 30MKEY LGFOGQ) EXACRAIP MG \R DQ
GWUR LOMWMP \KHWGRQ GVFRKUH DI UHHP HARU BHDAG FRUASRQEHIFH 1 R P HIGP HVYDUDARQ RUP RAIEDIRQ R WV $ JUHP HWRUR D) R \WH\MPV 006
SIRVIMRY/ KHIR \KDDEH GH-P H5 YOG XQBW 1Q Z UMY MIQHS B\ 3XUAKDVHU GG \WH 6HIBLYT 5 HBUAHQEBMYH 1 REMKMBEQ) \WH IRMIRQ) QRHR MY BHRANRD
BHAURD  RUBHRNRD RUDQ R WHGHLGHE WP VXHG \WHHQRUDD RKHUSIRYIMRQR WLY/$ JUHP HIR \WH H \WOAD P RAILFDIRQ Z DYHJRWMP ICDIRQR \KFK
GHIGGWP RUSRYIMRYZ RXGP RAIN WHKEWEFHR WHIRUIRQ) WRIRYY P D EHIP HGHGIQO) P DQQHUP DAL DOMHYHRWH' HEW LODCAGQ) 30V Z WKRANKH
Z UMKDFRQHIAR \KH' HEVY LCDQALQ) 3DMEAKDATUHD SO \R\KH' HEVERP P WY HW HIWUDOG RQOGG D\MMWHEBHEYS JUHP HYBLIQQ) DM \WHEUHEVS JUHP HOV

6(&7,21 ([EXEDNROR ' HEW ICDCAQ) 3D/

1 RELKWEREQ) 0 \MQ) \R\KHFRQADY  FROBIGHS KHIHQ \WH6HIBLY DOG\WH&RP SIQHY RQEHKOD R HIFK \KFK 30V DG WHUUASHRYHS | LEDMY HNXAUWKRTEHY
P HP EHY/ OG5 HSUMQEYHY KHIE DIUH DOG\KDDFDAHWHERP SIQH/\RDJUH D \RZ OYHOQ WKWRUFDIP VIIDQID ' HEW LCDGALQ) 30V IQFRQGHRANRD Z LK
WLV$ JUHP HOMAH' HEW LDALQ) RUQUASHAWR DD RKHUGRP® HOVIGFOGQ) WH' HEWERP P W HOW HIWU DD &UHEW RXP HOEMRQ DG 00 RMHUNRQEHUDI UHHP HOV
LQE-QMIYRUFBEWDI BHP HOV HOMBGLOR SXUMCQARWWH' HEVY LCDCAQ) RUHDMY WHHR RUQUASHRAR [O) RICRUZ UMK U SUIAHQEIRQYP DEHRUDEBI HE\R EHP DEHLQ
FROQHARQKHZ W ROWHZ W DG E QRARFRP P HIFHDD WK S RIRQRUSURAHHAQ) DIDQWAD * HEVY LDCAQ) 30V LOFRGGHANRDZ WD) R WHIRWIRQY

6(&7,21 . DYHY

1RIDOWHE [Q 300V KHHR R LQMARQ WH SHIRP DFHR ) FRYHDQVDIWHHP FOMMP RUFRGEWRO R \MY$ JUHP HOWVRUAR H HIAVH D). WKWRUUBP HG
FROHTXHAKSRQ WH BB WHIR  \KDDFROAMM D Z DYHUR DQ \MAK UK RUDD. \WMEVHIXHAEFK R \KFK FRYHIQVDI P HOMWLP  RUFRQEMRD 1 R FRYHIDQW
DIUHP HOMAMP RUFRQAMROR \MV$ JUHP HOADQG QR EUHIFK WHBR \KDDEHZ DYHS DMMGRUP RAILHGH A-BAR. Z UMK LOAUKP HOMLIGHGEL \WH 300V WDAY HOMBG\R
WHEHHIWR \XFK Z OYHG\MP VRUSIRVIMRYY 1 RZ DVHUR D) EUHIFK \KOOO | HANRUDGMUKLY/$ JUH-P HQVEXWHTFK QG HYHY FRYHIDQAVDIUH-P HOMALP DG FROBURQR
WLV JUHP HONKDEFRQMHLQI X RIFHDGGH | HAVZ W UAS-FAR D). REHAKDDH LMY ROEHNXHNEU R WHIR

6(&7,21 +HIEQV

+HAQIVR &AM $ WFGV 5 HSUHQDNRDY 6HARQY DG WP VOHI RUFRQYHIHFHR U4 HIHFHRQD DQG DUH QRAQMIG-GWR GHICH QP IMRUGHFUEHWH\FRSHRU
IQMINR DD SURVIMROQR \KLV$ JUHP HW




6(&7,21 6HYHIH DN

)1 D0 SURMMRQVAVR LOWMLYS JUHHP HWV/LQYDIG (B DORULGFOSCEGIR EHQ) HQRAGE O / [ RUSXETE SRIA \WHRKM-USIRMMRY/R \KVS$ JUH-P HONKOT
QHYHWHBW WP DQLOQI X RIFHDIGHI HANR (R D/WHHRERP LF RUGICOXEWIFHR WHWEQLRMR)YFROAP SDAGE WIV$ JUHP HONDQG\WHS GRLADY $ JUHP HOVLY QR
DIHAAGLQOQ P OQHWDAY P DALDID DOHYHVR DD 30V R WLYS JUHP HWB SRQVKAK GHALP LADIRQWDAID  SURYIMRQLYLQYDIG LCBICORULGFCSTEGIR EHQ) HIRAG
B Q) Q¥ RUSXECF SRIA \WH 30 \KDOGH RIDMLQ JRRG | MK VR P RAL\ \KLY$ JUHHP HOAYR DvAR H | HRAIRH RIJLGDDLQMAR \KH 300V AR \MLYS$ JUH-P HOAD/ FRHD D/
SRME®ILQ DQ CFA-B\EE®! P DOGHULQ R GHAKDAKH WIQLRIRYY FROMP SIAG R \KV$ JUHP HQADQGWHS CRLADY $ JUHP HQWDUH FRQUXP P DIMG DVRIJLQDI FRQAP SOAG R
WH3DUMAAR\KLYS JUHP HARWKHI U DRIV \MOABRWEG!

6(&7,21 ) HVDOG&RW

([ FFBADY RKHE VH H SUMO SIRIGHE KHHOQ HIFK R \WH 30MEV Z LOSD W RZ Q 1HY FRWN DQG H SHOAY LGRXUIHG LQ FROGHRNRD Z W \MLY'$ JUHP HOADGG \KH
WEIQLRMRYY FRQAP SIAG B\ \KLY $ JUHP HOWIGFOGQ) WH [HV FRW DG H SHOAV R W | LCDCADODGYMRY  DFFRXQEQIV DGG FRXQHD ) RUWH DYRAIFH R GREWDT
7UIRIRY ( [ SHOHVY \KDDEH ERCH DG SD CEGIE. WH 6HBLY HWHUGUHR® RUSXUXCQAR \WH GAMP LCDIRQ R \WH ) LADD& DK &RQUGHDIRY 7KLY 6HRRD \KOT
KILYHWHE BRI

6(&7,21 SWIPHW

7KLV$ JUHP HOADQG \WH UL KW DQG REQ) DIRQY KHIXQEHNKDIDGRAEH DAL (TEGI RUMDQUHIEBI B\ D 301V KHIR Z KRXVKH SURUZ UMK FROHIAR WH 6HIBLYA
5 HRUAHQEMYH DQG 3XUAKDH SIRVGHE_KRZ HYHU WD XUFKDWUP D 1 UHHD DO HULW UL KW RUREQI DIRQY KHIXQEUZ WRAZ UMK FRQHONVURP D) RMHU3DW\R & D/
XA WO HULY P DEHWR 0Q$ | LIDMR 3XURKDHU SIRMGHS | XUWKHU WDV XUFKDHNKDIDUHP DQNAQ® DGGVHYHIDED QCEGIZ W \KEK S 1 LIDMIRUD) REQIDARQY/R 3XUADH

RUKFKS | LIDMXQGMLYS JUHP HOAS Q DINP SINGDALIQP HONQVIRIMROR WLY/6HRNRD \KDOEHQ@OG YRG

6(&7,21 SRXQMFOW

7KV$ JUHP HOWP D EHH HRAMGLQVHYHIICARXQMSDW LFOGQ) B ICAVMPLBH * S3 ° 3" RO6LIG RURKHUHBRURQE WIQP MRQ HIFK R Z KIFK KDBEHGHP HG
DQRUWIICDODGE DR Z KIFK VKDEOVRI HRHUFRQUMMM RQH DQG \KH P HLOXKP HIV7 KIV$ J UHP HWKDEHRP HELQAQ) Z KHY RGH RUP RUH FRXQAMLSDUV\BNHR \RI HAH\KDT
KDYHEHHQH HPXAMG DOG GHIYHAGE. DIDAH 3D | WKDDGRAEH GHFHADY LQP DNGQI SRR R WMLYS$ JUHP HWRUDD FRXQMEDWKHIR R SIRGFHRUDFFRXQVRUDD. R \WH
RNHUFRXQMSOW

6(&7,21 _OMSHIR)
, QWS JUHP HONDQGLOWH' NFRERXUHB RKHEXBV

D 8 QBW \WH FRQM VRKNHZ [NH WXL Z KHD D UH HIMIFH LV P OGH LOKY$ JUHP HOAR. L $ WFBY 6HRIRQY 6FKHEXGV RU( [ KEEW \KAK UH HIHIH \KDDEH R [Q
$WFBIR 6HANRQR  6AKHEGIWR RU( [ KIEWIR WLY$ JUHP HQW L 3 STUDIWDBKY  RUB RO \KDIDEH GHH-P HG UH HUHGAHY\R \FS0UDAM SDUDIUDBKY RUFIAAYR WH HRIRQ RU
EVHRIRQLOQ Z KUFK WH UH HIHFHRPXAY L [0 &RMEFWLGFOGQ) \KV$ JUHP HOVRY/ TZ. \KDEH GH-P HG U1 HIHIFHV\R WK SRMEPWRL/ [ DVCP HIGHS \KSSBP HOMG
RUP RALLHG I URP \WP H\R WP HLQ CFFREDGFHZ W WAMIP V/ DG \WH WP VKHIR DY D5STFCEG DG LQHIHADAID JLYHOWP H DG [QWHFDHR DQ / [ \RDQ \KFRHWRU
SIRVMRQ/WHIR LY QU4 HHFHR D3HYRQWKDEOOR EHGHP H UH HIHTFHV VR XK 3HYRQV VKFRHWRLY DQG SHIP WG DALIQVAR WH H \MAKEK \KFFHARY DG DALIQY
DUH SHP WG B\ WHWIPVR DO DESOFE® DI UHP HQVDGE LQ WH FDH R DQ * RYH.GP HQBDS XKRIMY DY 3HYRQY \KFAHHEQ) \R IW | XQRIRQY DQG FECAMWY DOG DQ
UH HHIFHWR D3HYRQLOD SOMFX@UFDBIAW H FOGAKRK 3HYRQLOD) RKHUFCSCAW RUQAVIGOD 06 Y D) / ¥ \KDWEHGHP H3UH HIHFH/AR DOV GG B XOWNRY/
SURP XODAG\WHIXGEU 1 RELKMIEAQ) WHIRIIRQ) |RUSKSRAVR 00 UBUHBNRQY QG Z DUDQIA FRQEGHS LOWKY/$ JUHP HOAKDADH P DGHDVR D\GHALLF GOMRU
@MW HHHFV\RDY / [Z \KDOEHGHP HOWRUH HARXAK/ [ D/OP HIG-GDVR \XFK CDMRUCDAN




E $Q FORMIT HEWP XVGLOOD ([ KIEWBFKHX@IRUGHAIRQR \WWH'  VFBRXUH 6 FKHEXGV EXWRARKHZ VH GH LGHEWHHOQ Z LOKDYHWH P HIQQ) JLYHQWR\KFK
WP LQWLVS JUHHP HQV

F 7KHVIEGIR FROAMQVOQGKHIAQVARQEGHE LOWLYS JUHP HOAWIUHI RUBH HIHIFHSXUSRAYRQD OQG\KDODQRADH HAAQDQ Z D \WHP HIQQ) RUQMSUABNROR WY
$ JUHP HW

G 8 QBWWHFRQM VRKHZ NHUTXUY WHZ RB/2 LFOGH 2IFOGY RPLFOAQ)T DHXHGLOWYS JUHP HOMKH \KDOEHGHP HG\REHIRMZ HGE \KHZ RB/
37 WWRIP WBINRD 3: UMEY ~ 3Z UMWY DG AR SOUIEGIWP VUH HAR SUQMY WSLQ) DOGRMHUP HIQVR UHBIRGAQ) Z RB/ LFOGQ) HPRIRQF P HAD LQDYIMESG! RP

H | DWP LVGHLGHSDVRHSOWR \SHK WK D/DQRXQ  WKDIKDYHDFRUASRIEQ) P HIQQ) Z KHYXVHG DVDIRAMHUSOWR \GHK \XFK DVDYHE 8 GDW/\KH
FRQM WABD® UTXU/RKHE WV Z RB/XMQ WHMQIXTURISOUIOXP EHUDOR LGFOGHWH SOUICR MQIXTUQP BHU UAGHRIYHD DG \MP VGH LGHE LOWHMQIXBUKDYHWH
FRUASREQ P HIQQIV LQ WH SOUDD DQG YIFH YHID 8 QBW \WH FROM WFBD® WXL RKHZ MH Z RUGY LP SR \WH P DFXQCH JHIGHUNKDIDLGFOGH WH | HP LQCH DG
GHWEOIHIGHY DG YIFH YHID 7KHZ RG/KHBR ~ 3KHMR SKHIE ~ *KHMQ' SKHIKQE DGZRG/R MP LOULP SRIWZ KHD XVHS LQWLYS JUH-P HOMKDUH HUVR \KLY
$ JUHP HQADVDZ KRB DG QRAR D) SOMEX@UNHRIRQ RUDMFBILQZ KLFK \KAK Z RB/CBSHIU 7KHZ RUG3 R \KODQRAEHH FOMYH XQBWXVHG LOFRMGRIRDZ W3 HWKH) RU
WHO\H ( DFK UH HOMGPHRE H WOV LQWKH SKUDHE R \RHH WV P HOQVWH G-I UHVR Z KUK DVEMAARURKHALQ) H WGV DG VKAK SKUDHGRAQRWP HIQMP SO 311 °

| $Q WHHFHWE@V P HI/FIBEU@ VXQBWIHMQW' D VOHH SUWO \SHRILHG || D) CRMRQXQEHMLYS JUHP HOMY UTTXLUG\R EHEGRHRMIN-QRQD
@ WDV RADIGMGHW' D \WHQ\KAK CRARQ\KDTEH UTXLUHGWR EHGRGHRAINHD CRARQVKAK (D EXWRQWH I LUKAKFRHHECQ) 9%0MQHN D \WHIDWU ;- KHD FOBXTY \KH
SHIFGR WP HEHRIHZ KIFK Z MQZ KIFK RUIRTBZ Q) Z KIFK 00 CRALYAR EH GRGH RUMMS \BNHD SXOXOQAR \KLY$ JUHHP HOMKH CDMKDA/ \KH UH HIHIH GDM LQ FOBX DY
\XFK SHIRG \KDIEH H FOGHE EXWAH UHBYDQAMDIWD R \XAK SHURG \KDWEH LFOGHS D5 \KFK SHIRG\KODHIG DANHHIG R WK @ RUGDM 7 KHSKUDHV2 WHEMR WY
$JUHP HQV SWH@MKHIR DG\WP VR P LOULP SRIWXQBRW \RH FRQM RKHZ [VH BT \KDIDEH GH-P HG R UH HUVR \WH GDIM VYR LQ WH | LWEDUDIUZEK R WY
$ JUHP HW




J SHHMFH/\R S RMY RJS~ PHIQ8 QWS 6\BM/' R XQBW RKHZ MV FEO® LQAFDAG \R \WH FROMY $Q  OQG DISD P HQNV P DGH SXWXOQAR \MLY
$ JUHP HONKDEEHP DEHIQ8 QANMG6\BMY RIDLY

K ( DK 300V CANGRZ BGEIHY WDAMKDY EHHQ UBUAHOAG B\ LQE-BHIG-OAFRXQFOR . LW FKRIFH \WURXI KRXADEDGHI RIDIRQY WDAKDYH SUHRHEHG WH H HRANRQ R WY
$ JUHP HOADQG WHS GRLADY $ JUHP HOV \IKFK 300 DG LW LQE-BHIGHOAFRXQUHOKDYH UHVLEZ HG WV$ JUH-P HOADQG WHS GRLADY $ JUHHP HOV DG WDAMKDY H HRARG \KH
\LP HZ 1\K FROHADQG XSRQ\WWHDGYIEHR VG FRXQHD ( TFK 300V DQG W FRXQHCFRRSHIDAGLQWHG DY OQG SUENDIROR WLV JUHP HYWKHS GRADY $ JUHP HON DG
RNHUGRPP HOVUH HUHG\R KHHO DOG00 DG 00GE0 WUHDIY WHHR \KDOEHGHP HEWHZ RINSURGEMR \WH3DMH/OQGP D RABHFROMK-GRIDOQAD 30WE BDRD
R IWSUHEODIRY $ FFRAEQIO D) WXGIR FROMKANRQW\WHH I HRAKDADQ TP ELIX\NY DUHVR EH UARYHE DI DQWAKHGDWY 300 RUDQ VP LOUXGIRSHDY DIDQXMKH
GDWUR DQDIUHP HOAMKDEIRAEH DSSTFEGNR WHFRQMKRIRQRUQM SUIMROR WLV$ JUH-P HONIGGLVKHIE, H SUAO Z DYHS 7KHSRYMRQ/R WV/$ JUH-P HONKDOEH
LQMSHAGLODU-DRIEGIP DIHMH | HAAKHLQAMMRQ/R WH3 DM DOGWLYS JUHP HOW

6(&7,21 $ FRXQNY) 7THPV
8 WRKHZ MHH SO GHIGHERANSHALLHG QWS JUHHP HQAMDGIHARXQMY) WP VAKDGKDYHWHP HDQQ) JLYHQWR\KRK WPV XQEHHS FFRXQIMY) 3UCHSBY
6(&7,21 6 &RX

7KH 300V CANGRZ GGIH WDV D * HKHW / 3 36HBUSRQHD EHRM WH &BMQ) [RMG D/ GIDOFRXQHDR \WH 6HIBLY DQG \WHUS [1LADM/ LFXQAQ) \KH
&RP SIOHY  LFOAQ) LQFRQGHANRD Z WK \WH QHIRIDARY SUHSOUDIRY H HRXANRQ DQG GHIVHY R \MLY'$ JUHHP HQADQG \WHS$ ALY $ JUHHP HOV DG WH FRQUP P DIRQR \KH
VEQERNRQY FROAP STOMG KHIHKQEHUDQG \WHUIXQEH DG WH\DB! SURFHW GDAQ) XS \R\KHH HRAWROR \KLYS$ JUH-P HQV E- 6HIBU&RXQUHOKDY QRADRMS DV G COFRXQUHO RU
D0 RMHUBHIRQIQFRQGHRAIRYZ LW \WHWDQLANRQY FROAP SOAMSLOWKY/S JUHP HIADQG\WHS GRADY $ JUHP HOV DQG F 6HIDUSRXQHCP D FRQIMXHR UHSURHAKHB HIBLY
DOGWHUS | LIDMY Z KLIFK Z LR BQIHULGFOGHWHERP SDQHY DWUKHEGMQ) IQFRIGHAIRDZ LK) SRAAE.EMQ P DALY DG GV DOHYHR 3XUADOHDGI) R W
$11L.ODAV LFOAQ) WHERP SIQHY  7KHMP D FRP HDWP H LFOGQ) DWUFRQKP P DARQR \WHWIQDAMRQY/ FRQAP SDAGE. WIS JUHP HONIGG\KHS GRADY $ JUHP HOV
Z KHQWHIQMIMVR WHGHIBLY DG \WHUS |1 LIDM/ RQWHRHKDQG DIGWHE&RP SDQHY ROWHRKMHUKDQG PD (R EYHEHDNGHERUZ KHD 1RUI). WDRQ \WHEHDBLY OUG
WHUS |1 LIDMY 6 HIBUE RXQHORUH & RP SOV EHIHYH\KDAG HIBUI RXQUHCFOQRWRUNKRXEE QR BRI HUU BUHNER K \KH 6 HIBLY DOGWHUS |1 LIDM/ ROWHRHKDQG DOG\WH
&RP SIQHY ROWHRKHUKDGS 7 KH 3 DA/ XQG-IKBIGE DQG\GHAL LA DIUHWDABHIBUERXQICP D Z MKGIY. 1URP U-BUHIY \KH&RP SOQHY DG FRQMMH R U BUHOAKH
6HIBLY OG WHUS |1 LADMY/ HYHDL \WHIQMBPMWWR \KH 6HIBLY DG \WHUS | LIDMY OOG WHIQAMMIWR WH&RP SIQHYDIHRUP D EHDGYHYH LFOGQ 1O FROGHANRD Z W 0
AW DIMQ) RVR RUUHDMY R \MYS$ JUHP HOAVDD $ GRADY $ JUHP HOARUWH WDQORANRQY FROMP SOMG KHIE. RUWHIE DG HYHD WRXIK 6HIBUERXQHOP D KDYH
UHBUAHQMG \WH & RP SOQHV LQ D P DAUMEWERIID UHDIMG W \KFK GVSXM RUP D EHKDQENY RYRQ P DMWY IRUDD $11IACDM/R \WH &RP SIQHY DQG 3XUADHUOG \WH
&RP SIQHVKHIE FROHAKHIMR DOGZ DYHI) FRICEVWR LQMIMADUMQ) WHH URP ( DFK R \KWH 3DV | XUKHUD) UV \KDADV AR DOFRP P XQFDINRV P RY 6HIBU&RXQHD
WHERP SO DGWHGHIBLY DOG\WHLE 1 LIDAY \WHDARGH  FOHABUMIGBIH WHH SHRBINROR FOHWRQ LGHIFHDOG DORMHUUIKIWWR DD HYLGHOMLY SUMGIH\KDADAGFK D/
DUAKOWR 6HBUSRXQHOIHBUAHIN \WH & RP STQH/\KDOVKYLYH WH & EMQI DUG\KDOUP DQLQH I HAWSIRNGHS WDADQ \VKAK SUMGBIH |URP DG D\MMWHERIQ) \KOT
EHRQY \R \WH 6HIBLY DG \WHUS |1 LIDA DQG KDIDQRASDW\R RUEHFTIP HG B\ 3XURKDHU WH&RP SIQHVRUDD. R \WHUUASHRHS | LIDMY , QI XUWHIDGFHR \WHIRUIRQ)
D\WIWHEBIQ) 3XURKDHUDIGWHE&RP SDQHY DANHEHBUFRVMIGGH SHOH DIUHWR UDRIE® FRRSHDMZ W \KH 6 HIBLY DG WHUS || LIDM/AR HOXUB\WDAID. SUMIGBIH
DMAQ) DV D BAXO\R 6HIBU&RQHDUBIHINY \WH &RP SIQHY \KIYLYHV \WH &EMQ) U DV 1Q HIHRADGG LY FRQURTG B\ \WH 6HIBLY DG WHUS |1 LIDMY $ VR DQ
SUMBIHGDNRIH FOHWRP P XQFDNRQY ENE HHQ6 HIBUS RX QDG \WH& RP SIQHYSUR MR WHE G ' DM FRIBAIHD \WHE 3UMBIHG&RP P XQEDIRY/  3XUKDHIOG
WH&RP SDQHY \RIHKHUZ W D) R WHUUASHRRYHS |1 LAODAY \XFFHARY RUDMIQY DIUHHWDAR \KFK 3HYRQP D XVHRUUHD RQDD R \WH3UMGIHG&RP P XQFDIRY/LQ
) CAMRQRUFDIP DJDQWARULQYRLGY D) R \KH3 DMV KHIHR DNMWHE.GMQ) |, QDEAURY L \WHWIQLRANRYY FROAP SIAGE. MV JUHP HOADHFRQXP P DAG 3XUADHU
\WH &RP SOQHY DG WHUUASHRRYHS | LIDMY DG 5 HBUMHQEBMYHY \KDDKDYH (R WKWR  CFRHW/\R RUFRQURORYHUI). R 6HIBU& RXQHTV BFR B/ UM R \WH WDQLRANRYY
FRQAP SDMGE WLVS$ JUHP HOWRUWH 3UYLBIHG & RP P XQFDIRYY Z KIFK WKDDEHRP HWHSURSHW R DOGEHFRQARIBGE.  \WHGHMBLY OOG \WHUS | LCDMY ) XUKHP R 1O
WHHHAR D G\SXAM EHE HHD \WH 6 HIBLY DG WHUS [ LIDMY RQWWH RHKDGG DQG\WH&RP SIQHY ROWHRKM-UKDGG DUMQ) RWR RUUHDMY \R D) P DIWULQ Z KIFK 6HBU
&RXQHODPAG IRUHP ERKM GRHR \WH DARGH FOHOASUMIGBIH WH H SHRBIRQ R FOHQARRQIGHIFH RUI). RMHUWKWAR D) HIGHDY  SUMBIH Z LAOSURAAN URP
QVFRNUHVR\KHE HIBLY DQGWHUS | LIDM/DQ LG RIP DNRQRUGRRXP HIV GHYHESHE RUKDUHG GAUQY WHFRXUHR 6 HIBUS RXQUHIV LA BUM-QBIROR \WH6EHIBLY DG \WHU
$ 11 LODAY RQWHRHKDQG DG WHERP SDQHY ROWHRK-UKDG




6(&7,21 SHBS FEUAHRNYH

D ( DK 6HSBUKHIE. LLHYRFCE® CSSRQN\WHG HBLIATS HSUAHQBAYH DY AKAK 6 HIBLIVWWKHDQG MY | XCOMCH 1O | CRAZ W I XTBRZ HUR \NEWWANROWR CRARQ EHKTID
R \KFK 6 HBUI RUDBXUSRAY XQEHAYS JUHP HOMGFOGQ) WHVRB! H FOMYHDQG | X@BRZ HUDQGE DANRUM AR CRARQVKAK 6HIBLIVERKDD L \RFRQUXP P DMWHWDQLRNRY/
FRQAP SDMG B\ \WLV$ JUHP HOADQG \WWHS$ GAADY $JUHP HON L \R GURIDM GAVSXMY DUIMQ) XQG-U RUBHIIY R WV$ JUHP HOADQG \WHS CRADY $JUBHP HOV UL \R
UHRH.YH DQG GVEXUH \R \KFK 6HIBLY DQ 1XQBY BFHYHE RQ BFKDD R 6HIBLY ARQAP SDMG B\ \MY'$ JUHP HOADQG WHS$ GAADY $JBHPHOV LY \R Z WWKRT D) [P RXQV
UFHYHGROEHDD R 6HIBLY SXOXDQARWLYS JUHP HQADQGWHS GRADY $ JUHP HOVRURKHZ VHVR\DIY\ DQ) DQG DERED DARY/ RUCHOMVIGRXUHGE, D) R \WHBHIBLY
RUBHIBLYATS HSUMHQEBARYHLQWHSHURUP DIFHR WHUGAMY KHIKQEHUDG\WMHIKQE Y \RH HIAMDQGGHIVAUDY. TP HIGP HWRUZ DYHARWLYS JUHP HONDY/Z HIDV GRIFHY
LQFRIGHANRDZ W WLVS JUHP HOMQFOGQ) UHDMY \R LGP QI LFDARQP DY OGP LADNRQR \WLV$ JUHHP HOAVDGG LY \RVENHDERKHUCRINRQ/AR EHVEIN-DE. RURQE-KDD
R 6HBLY L FROGHARD Z W \KLY$ JUHP HOANDQG WHS GRADY $ JUHP HOV ) RUKHDYRADFHR GREW $ D) CRIFH RUFRP P XQFDIRQLQ FRIGHANRD Z LW KLV/$ JUHP HOW
DOGWHS GADY $ JUHP HOWP D EHGHIVHIHGVR \WHBHIBLS HBUAHQEMYH Z KR \KDKDYHWHSRZ HAR QR DQG FRP P XQFDMZ WK 3XUFKDUDGG DORKM-USOMEVR \MLY
$ JUHP HOADQGWHS CRLEDY $ JUHP HOVRQEHKDD R WHEHDBLY Z MRAWAKRHGHGR D) R WH6EHIBLA SURUCSSURYDOQWXAK (RIAVDQGFRP P XQFDIRY/  OGG % XQG-UDT
ALURXP WBFHY 6HIBLY \KDDORARBED WURKIK \KH 6 HIBLTS HSUAHQBAYH DQG \WH 6 HIBLATS HBUMHQBAYHY GHALP LODINRQ Z LW UASHRAIR DEDP DV \KDEH | L(DODQG BQAQ)
RQ HIFK \KFK 6HIBU ( CFK 6HIBU | XUKHU DIUH/ \WDAKFK DJHR 06 SR\ DU FRXSBG Z WK DO LQMIAKY DUH WHH RUH LUHYRFTE®! Z WWRAMKH FROHAR  WH 6HIBLY
5 FRUAHQEMYH DG \KDDVKILYHEDGN XS GMROMRQRUGIENRQR \WAK 6HIBU ( [ AFBWQWHHHOAR ) UXG DOG-AMRY/OGIRRYE \KHEHBS HEUMHBIYH\KOT
EH BQEQ) XSRQ 6HIBLY DG QR 6HBU\KDIDKDYH \WH UIKWKR REMRAN GMWHOA SIRMIARU RKHZ 1VH FRQRMNH VCP H 7 KH 6HBLIAT 5 HSUAHIBAYH \KDDKDYH (R GAY RU
REQI DIRQY/ KHIKQEU LGFOGQ) DY [LGHADY GANY H A-BARRHVANVRIN KHIHQ DG \VKAK GANAY DG REQI DIRQY\KDTEH GAMP LGHG\RBO B \WHH SUWSIRIMR/R MY
$ JUHP HW




E ) RAKHSXSRHVR \WLY6HRANRD HIFK 6 HSBUKDY GHIVHHG\R \KHE HIBLYTS HBUHQBRYH\KH UHBYDOAGREXP HQBINRQH | HAYHDVR WHCEDMR WS JUH-P HA
KDALY GHFHADY \R JUDQAR WH 6 HIBLYTS HBUAHQEBMYH DISRZ HY DG DAKRUMN D/P D EHUTXUWUHG XQG-UCSSIFEE®!/ [ | RUWHGHIDATS HBUMQBIYH\R GIDID SHIRP LW
REQ DR/ XQGHWLY6HRRD

F, QWWH HYHNKDAIKH 6 HBLIAT 5 HBUMWHBYH EHFRP MY XQTEGI RUXQZ LAY \R FRQIXH LQ LW FTECAW DY 6HBWAT5 HBUMAQEBMYH RULL \KH 6HIBLYT5 HSWAHQBAYH
WMIQV DV 6HIBLYT 5 HSUAHOBIYH 6HIBLYPD B\ \WH YRAM RUZ UMKD FROHAR D P DNVRUMW LOQ LOMIAR \WH 6HIBLY 1Q DFFRDGFH Z W \KFK 6 HBUAT 3HIAHQEIH , QR
CESRQADGQHE. UHBUAHQEMYH D/\KH 6 HIBLYTS FSUAHQEIYH 1 RIFHDQGDFRS. R \WHZ UMD FROHQATBSRQI) \KFK GHZ. UBUMWHQEBYH DOG BHDUQ) WHMIQDMUVR 6HIBLY
RJHKHUZ W DFRS, R D) SRZHJR DMRIH RURKHUGRR® HIWDP D BHUTXUHGXQG-UDSSTELEG ¥ P XWEHGHIVHUIHG\R 3XUAKDHUDQG HIFK 6HBU

G 3XUKDHIKDDEH HQN®BG\R UHD XSROD) [RIRQRUGAMROR RULQWKRIROE RUD) GRAXP HMRURKHUSTSHUGHIVHIG B \KH 6HIDLYTS HBUAHDBIAYH RO
EKODR D) R \WHEHIBLY Z WKRWI) REQI DARQWR LOTXUHLQR \WHDAKRUNY R \KHE HIBLATS HSUAHQBIRYH RUWHJ HOGHIRW RUFRIRGHVR \WFK GRAXP HOWRURKHUSTSHU
RUDD LJCDMMHR WHEHIBLATS FSUAHQBIYH  DOG 3XUAKDHMDIRAEHACEGIR D) 6HBURJIWS | LIDM/IRUDQ . DRIRQVENHD RURP WHG\R EHVENHQE\ 3XURKDHULQVMAK
UHIDFHRUZ LW UASHRAR CRARQY G-RMRQ/DOGGHAMP LDMRQ/R \KHBEHIBLATS HSUAMQEBIAYH

6(&7,21 SDWVIO, QM N

( [ FFBADY REHZ VH VAR LQWLYS JUHP HOVGRMQI LOWLYS JUHP HOWH SWW RULP STHG LV LQMIGHG R FRIFHURQ DD 3HYRQ RKHUWDD \WH 30U DG \WHU
UASHRYH\XFFHXRY DG DAMIQVDQ WKWRUUP HIH/XQEHURUE!. YIWWHR WLV$ JUHP HOVSIRIGHGWWDVD 6HRRRD — 6HANRD  DOG6HANRD \KOTLQUH R \RH
EHHIWR \WH' HEVY LODCALQ) 30K IVWEHQ) XQE-IWRRG\WDAKH' HEVY LQDCAQY 30 DUHLQMIG-G\R EHWLLG SOW BHCH LADUBAKHIR Z WK I XQUIKWR HIRUAHP HOW E

GHANRD  \KDTLQUHR\KRHEHH IWR \KH&RYHIHG 3HIRQYY IMEHQ) XQEHINFRGWDAKH & RYHIG 3HYRQY DUHLQMIGHGWR EHWLLG SDWV EHH LFLDUHWHIR Z W XQUIKWR

HORUAP HOV F 300/ IFHORINKDEHDWLLG SOW BHH LADY R \KV$ JUHP HAZ LW I XOUWKWR HIRAP HQMFOGQ) DARDQ BB XQEHAYS JUHP HONRQ\WHSDLW
R 3XUPKDHAR L AP SOIMWHEBMQ) L H HRXMDQG GHIYHMH/ IFHQHS JUHP HQAVDQGRU UL SD \KH2 CH7ILP H/ LFHQWH) HH DG G ([ KIEW  \KDELQAUHWR \KHBHH W
WH3HIRQVUH HIFG\RIQBHRAIRD  WHIR D/AMLLG SOV BHH LFLOUHY




6(&7,21 ' MFRXUHEFKHXGV

7KHAFRKXHR D) P DU RUGHHHFH W D) SRMWIFWIQ DY 6HRMRQR \WH' WFBRKUH 6FKHEXGW \KOEH GH-P HG \R BH DR D AVFRKUH R \KFK P DIURU
SRMIFADD) RMHUBHRANROR \WH' VFBRKUHEFKHEXEBY Z KHKMHURUGRADQH STEMARW UH HIHIFHDSSHOY Ll \WHCSSTFCELANV R \KAK P DAKURUS REFAR \WHRIKHUB HRANRD
ROWH' WRBRKUH B RKHEXEV LY UDRIED CESIHMRQIWI DFH EXVKDIRAEH GHHP HG\R FROIAM DQ 0GP IWRQE. 3XUADU WHBHIBLY RUWH &RP SDQHYRUR RKHE M
LP SO WDADQ \KFK P DRURUS RQMEFAL P DALIDO RAWH SXERAVR VS JUHP HNDQG \KDDCRAD | HRARHIQM SUABNROR \KFK WP | RUWHSXUSRAVR \MLY$ JUHP HW, Q
SDMFX@U D FHVEQ P DN P D EHAWERHE ROWH' LWRRKUH 6FKHEXEY\WDAP D QRAEH BTXUHG \R BH QVRRVHG EHFDAH R FHUBEQP LQP XP \KUAKR/ RUP DAMDDN
WIQELG/AVHVR I LQVKYS JUHP HON E WHAVWBRKUHR 0 \WFK P DIHUGRAY GRAP HDQWDAMP HAWVRNKSDWAVDQ VKK P LQP XP \KUAKRIS/RUP DAUIDDNY WEEG/ 006
F RAFRKHIQWH' LFRXUHEAHHGY Y \R D) SRUMEGEHIFK RUYIRDIRQR D) &RQMPWRY/ [Z. \KDTEH FRQWKHG DY D0 0GP MWRQRULQAFDIRQWWDAID VKA
EUFK RUYLRDRQ H LMV RUKDY CRMOD RFFXUWHG | QR HYHOMKDIDWH @AY R \KFK P DKL LQWH'  [NFBRAUH 6 AKHEXGV BH GH-P HG RULQMSUHAG\R H SOUG WHVARSHR
SXURKDHY WH & RP SO RUVH 6 HIBLYT U-SUAHQBANRQY DQG Z DUDQNAY FROBICHS LQWMY$ JUHP HQM( DFK 6HRAIRQR \WH' - [VABRAKUH 6 FKHEXB LY TXO LHG LQ W HNBY B\
UH HHIFH\R\SHALLE SIRYIMRQVR WLV JUHHP HADQG GRAY QRAFROUMMA DG \KDIDQRAEH FROMKHE Dv FROAMANY  UHSUAHQBANRYY Z DUWIQNY RUFRYHIIOVR 3XUADH \WH
6HIBLY RUWH &RP SDQHY RUWHUUAS-RIYHS [ LADMY H F-BWDY DG \R \WWH H \WMASLRYGHS LOKLY$ JUHP HVO DIRLY RU&RQREFN UH BRAG LO DVFRIRQ R \WH' WFRKUH
6FKHBXEVDHQRAHHADUD TP LWAG\R P DALY RIS ROUFWUTTXUGE. WIS JUH-P HOAR EHAVFRHGLQVKAK VHRNROR \H' WFRKUH6FKHEX®V 5 HIDEBWR \RHH IMMFH
RUBHFHR ARV UH HMFH WHAVFRKXHR 0D P DMURUERQMPAIQ D) VFRIRQ R WH'  VFBRAKUH 6FKHEX®W \KODEH GHP HG W EH D QVFRKUH IRUSKERM/R \MLY
$ JUHP HOAKQEHUHYHY REHUVFRROR \KH' [VFBRUKUH 6 FKHGKEY VR \WH H WAKDAKH UHBYDIFHR \KAK GVFBRAKUHLY UDRIE® CESHARQ W CFH 7 KHVFRIRQKHIAQIVIQ
WH' VRBRXUH 6FKHEX@V DUH I RUFRQHHIFH R UH HMIAH RQD DOG \KDEQRAEH GHH-P HG\R DSWURUDH HRAKH P HDQQ) RUIQMSUMIMROR Q) LG RWP DR GVFRHE KHHQRU
0 SRYMROR \KMV$ JUHP HOVS @DMFKP HOV R \KH ' WFBRKUH 6FKHEX@V DUH LFRISRIDAG B\ UH HIHIFH LOR WH VFRIRQ R WH' WFBRKUH 6FKHEXB! LQ Z KLFK \WH DA
AUR® RIQAUA® W HHFG 7KHIQRP DIRQFRQEGHGIQWH' LWFRKUHEFKHEGVLVIQDUHHIN\EVAWRGHRD  DIGWH1' $
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7 KHIRTRZ 1Q) WP VAKDTKDYHWWH UASHARYHP HDQQIVIQAFDMSEHBZ

3% FFRXQIY) 3UCHSBY P HIQV D Z LK WASHRAR' DWW H LFR 0 H LFIQ1 RWP D/GH, QRP [RYQ) LAHD E Z W UASPWR HIFK R ' DAL LODG &DY 6XO
%A LODD* $$3 OUG F Z W UASHPARYHWE DM ,) 56

3$ FRXHG70 WV P HIYY Z W UAS-FWR D) MUMGRNRY DQCP RXQAHTXOOR WH D1 U DM DFRXHG DOG XQSOG 70 / ICEMMVR WHE&RP SO RUBWHEB®IQ 70
3HIRG/ LFOAQ) \WH SIHEEMQ) SRURQ R DY 6\MDIEEB! 3HIRG LQ CFFREDFH Z LW 6HAURD Z W UASHRAR \XFK MUMVGRMRQ | RUZ KIFK D/ R WH &G * DM DD
RUWLCDED ILBG 7L 5 HMQKDY QRA FABHFRP HGXH DQG KDV QR FABHHD 1 LBG RUIRUZ KIEK D70 UMD KDY EHHD I LBG EXWITYL / LCELOWAYVKRZ Q\KHUIFRQKDYH QRAY HABHHD
SOG SURJWR WHEBMQ) ' DM ,Q\WH GAMP L(DIRQR $ FRXHG 70 Y D \KH FOBXMINRQ \KDDEH SUHBDBHG LQ DFFREDGAH Z WK \WH SDMBUIRIAHY L((FOAQ) D) UERWY
SRIMRYY HPRNRY/ OJG DFFRXQIY) PHKRG/ R \KH &RP SOQHV 1Q SWEDUQY 700 5 HMOY XQBW RKHE VH UTXUG B DSSIFCEG!/ ¥ RUS FARXQIMY 3UCASOV E D
GHHWG 70 / ICEOMY DG GHHIMG 70 DAAV\KDDEHH FOGG DG F D) SUE1G RUDGYDERHS DP RXQN UHFHYHS RQ RUSURUWR WH &BMQ) * DM RUGH HIHG BHOH
DFRXH-GRORUSURMWR WHEBMQ * DMIQUASHRAR [0 3UHE&BMQ) 700 3HIRG LOHIK FDH WDAZ RXG RARKHEZ NVHEHLGFOGHG QWS CEGILGFRP HIRUDD. 3UH&EIQY 70
3HIRG \KDOEHIFOGHGLOWY CEGILGFRP HIRUD3UH &@®MQ 70 3HIRG

3$ ANRY PHIVOQ FOIP [RIR) AXHR CRIRY GP OQG @7 \KWOLEAMBDIR) LQTXLY DAWERNHR VIRIIRY SUIRFHHAQ) QMDIRY FMBINRY \IXP P R/ \KESRHD
RUQMXMIDIROR D) (DMH AYIOFUP DO DGR [QMMDAYH BIXDRY RURKHZ M Z KHMHUDADY. RUQHDXAW

3% QW HON \RIRZ $ P RXQVP HIQV

3% GAVE HOA \ABRZ ) XG5 P HIQV WH $ GUWR HOA( \FURZ. $ P RXQASOV D LQALMARU RNHU P RXQV HIWHG WHIHRQ DG P LV D). GVEXUHP HOV WHH IRP 1O
CFFREDGAHZ WNOKH( \VRURZ $ JUHP HOW

IS UIADM  Z W ASHRARDQ \SHAIHG3HIRD P HIVDQ RAHUBHIRQWDAMAUA® RUIQAHR® WURIK RHRUP RIHLQMP HADUH FRQMRY LVFROWRBGE. RULY
XQEHUFRP P RQ FRQIROZ W \KFK 3HYRD ) RUMH SXIBRAVR LY GH LQURY WHWMP 2 FRQRD  LFXAQ) \WH WP V3 FRQARTBG B\~ D53 XQE-URRP P RQFRQWROZ MW DV
XVHGZ W UASHRAR D) 3HIRYD P HIQV\WHSRIAMRD GUHA® RUIQALHA® R WHSRZ HAMR QURARUFDAHWHAUHRNROR \WHP DI HP HQAIQG SRIAHVR  D3HYRQ Z KHKHU
WURIK \WHRZ GHIKIS R YR VFRXUMEY B\ FRQMPARURKHZ [VH

3$ CAADY $ JWHP HON' P HIQ/WH( VRRZ. $ JUHP HOMKH/ LFHQUHS JUH-P HOMKHO DX CRMUCY $ JUHP HIMKHO RT/3XURKDHS JUH-P HOMKHS HIWDARQS LIKW
DOG/ RANXS$ JUHP HUMKH1 ' $ 7HIP LGDIRY \WH 7 IDIQORAIRQ 6 XSSRWYES JUHHP HQAVDQG D) RMHUZ UMKD DI UHHP HOWQMIGLQR B\ \WH6EHIBLY DG RUSHIBLMATS HBURHQBIYH
DOG3XUADHILQFRIGHAIRDZ W WLV JUHHP HOARUKHWEQURNRQY FROMP SOMG KHIKQEHU




3$ QNERUXSIRY/ 7V P HIQ/OQIVEUWEHY DOGOQNVFRUXSIRY/ [ VISSIFCEGIVR \WH& RP SIQHY DOGWHUUASHRYHRSHIDIRY | RP WP HVR\WP H LGFOAQ) Z KR
@P \IANRQ DG \R WHH \WOALSSOFCEGI\R WHGE HBLY DOGWHERP SOQHY D \WH) RMIQ&RUIXSABUIRIAHYS FAR E WH) HEHDORUP LIS RAH &yQIR3HIO) HIHIDO
F WH* HHDD [Z R $GP LQWDAYH5 HERMEOMY / H * HHDOMH5 HGRQCEICDGYS$CPIQVADINDY G \WHS QWS. IQIGRP 94IEHY $FW H DQIVEUEHY GILMIMRY
SUIRP XODAG B\ WH ( XURSHID 8 QRO OJG P SBP HQMG B\ IWP HP BHUMEBM | 94 LODD) HHID ¥ 1R DMED/R $XIXWY D/IPHGG J %40 1000
YHHDD/ ¥ 1R @AGD/R 0 OFK D/IPHEG K VAIRY O %R \WH3HIO&RHR %010 %W L)/ ¥ ' HAWH1R @AM D/R
" HPEHU D/IPHGG L OQ VPLOU/ [Z SUREWY FRIXSIRD BUEHY RUPRH OXQEHLY QD) MUMGRIRQLQZ KIFK D) 6HBURUIQ R \WH&RP SIQH/
FROGPMAHU BXMGHN DG W ZKIFK [Q 6HBURULD R \WH &RP SIQHY PO EH \KEMAWDJG \RBD IRUSXERAVR 6HARD  E  IQZKIFK 3XAROHRUIM R W
EMGDUHY FRIGEW BXMGHV RULY RKHZ VA \VEMRAMR MUNGFRIRD DG M CBSIFCEG! DQVEUEHY / [¥ DERSMG LQ IXWHIFHR WH2 (& &RMHIRY RQ &RP EDIY
YUEHY R ) RMJIQ3XETF 2 | LADVLO, QMIDMRIDY MR 7 UDQFMRY/

3$ QN0 RH / DXQEHIQ) / 7V P HIVDQ @F RUGIXDIROIQDS 6 RUBHBYODAROS 6 MUMGRMRQUIDEQ) PRH OXQGHIQY GXI WIHIANG WIRIMAHDAG
CRMYMEVRURMHUP RN @XQEHIQY SUHEFDMAUP HY FOGQ) D WHEXUHR OUG) RMIQ7 IQIRMRQYS5 HERWY $ FAR RKNHZ VHANRZ QDARHYON6HUR $ FW
E WH86$ 3575,27 $ PV F \WHYA LODQA@Y. RQO RH / IXQGHIQ) ) HHIO [Z 1R @AGD/R 0 DK DV/IPHIGG  LQHIK FDJHDVCSSOFCE®!
R 3XUFKDVHL \WH6 HIBLY DG RUWH& RP SDQHY DG \WHUUAGHRARYHRSHIDNRQY | URP \WP HVR P H

3% QIMKWY 1) ) HY P HIQVDOKH| HVUTXU-G VR EHSOG\RWHO H LFDQ$S QKW XKRUIMW SXUXOQARO0 H LFD$ QMKW [7. LFOGQ) LOARQGHARDZ W D)
1L P OEHIQFRQHAIRQWHBZ W Z LW UASHRARWKHI LOQ) \R REBQ\KHDARR ] DARQ | RAKHWDQLRNRQ/FROM SOAGE WS JUHP HOV

3YDHE DK &RMEHDNRT P HXQV

3YHHIVBOY PHIVIQ D DOEHH IWSHMRQ WA HQAIURXS LOXUDGFH VHYHIDFHSD GH HWHGFRP SHODIRY H FHWRUVKSSBP HIBOEHH IMYCFDARD KRN
RFN RSWRQ HNXW EDHE FRP SHODIRY SKODRP AN | UQIH BHCH DG LGRHQIYH ST &RQMFW \FKHP WY SURIUP V 1 XQB/ FRP P WY HQV RUDUDQIHP HOVR D0 NG
DG E DORK-USTDY &RQMPNV \AHP H/ SIRILIPV IXQB/ FRP P LW OV RUDWEQIHP HOV SIRIAQ) PRH VHIYIFHY SIRSHW RURKHUEHHIW Z KHKHUZ UMK RURUDD
IRP CORULQ RIP 00 TXOM IHG RUQRONOMLHG | XQEH5 RUXQXQEG DG LFOQQ) D) \WDAKDYH EHHD | UR HY RUWLP LQDMG Z KIFK SHVEQWR D PAHARUIRWP HU( P SBR HH
QURRUR AR, Q3-8 RQUEARU RU). G-BHIG-OMRUBHHIADY WHIR  RUZ W UASHRARZ KIEK O R WH&RP SIQH/P D KDYHDQ / LCEOW

347 OH &RIIGOND. GRP DR P HIQV DDLQ RUP DIRQ 05 GROP HBARY UHDAG \R %4HWLZ DUH LW \KEMADUHY DQG \WHU BXMCHARY DAV HP SBR HY/
RSHIMRY/ SIRSHFW \RIDADLEY RUDIUH-P HQV DG \WH GRAXP HWV DQG \MDQCAMRYY FROMP SOAMG \MHIE. LGFOGQ) DOP HP RIDQED DG | RUHFDWW EXGIHVOG ) GRXP HQV
RUILGV\KDHGZ W D0 R WHBHIBLY D) R \WHERP SIQH/RUID) R WHUUAGHRYHS FSUAHQBIHY I RUSXERAVR \WHWDQORNRQY FROM SOAG XQGHMLYS JUHP HNDQG
WHS GRADY $ JUHP HOV




394 NY DIHE KDWY P HIQVARP P RQWKDUWW/R %HNZ DUH HOFK KDYLQ) QR SDUYDDH

3047 DH GKOKROHUS SSIRYDD P HIQV \WH CSSURYIDE! WH \KDWKRTHY R GHWZDH R D WH DEROWRY DQG CSSURYIDR WY $ JUHP HOWVWH $ GRLaDY
$ JUHP HOV DOG \WHWIQRNRY/ FROM SDRMGKHIE DOG\WMHIE  L(FOGQ) WHIMKOFHR WHE\RAN & RMGHIDIRY DG E \KAK RKHUP DY D/94-WLE DUH VKDEKH I WU
GHAMP LGH\R EHGHHWDY  RUCBSURSUDMVR H | HAAKAK WDQULRMRY/E\ WH D LUP DAYHYRMR DABDWAKHP DVUMY R \KHRAMBGEQ) YRIY \KDBVR 94-AWLZ DU FOSMIDWRAN
WBUAHOMG DADIHHDOR AQY \KOWKREAWMP HAMY DAZ KIFK DTXRXP R DABDXAKHP DVUMW R \WHRXMBEQ) \KOWY/R %4-AKLZ DU FOSMIDWEAN LY SV

30407 LANDS QIMKWE XKRINY P HIQAKHIA] LAD0$ GP LQVADIYHERXGAO R FRIRP IE' HHQH &ROHBR$GPLAMDAYRGH' HRD( FRE PLD

3040 LD * $$3° P HI/ WH CFFRXQIY SUCASBY JHHID CFRHBAG LQ % LODV SHJ D \WH , QMIDIRID) L(DGADDS5 FERWY G\IQEIGY )56 IMKHGE WH
, QMEDIRDCS FFRXQIY) 6\BIEDG/YROE ,$6% E \WH LIDD&RSRDIRYY// ¥ %40 1A0D) HHID ¥ 1R @AMGD/R ' HHP BHU D/IPHGEG O F
WHOFFRXQIMY) \WIQELGY MG B, \KH YA LODQ$ FFRXQIG) 3URIRXGAHP HOW&RP P IWRH &RP LW GH3 URQXGALDP HORVE&RQMEHY  &3& DVIBSIRYHGE WHYAL LADD) HAHIC
$ FFRXQIMY &RXGAO &RQHBR) HHDOH&RQBEMDGEH &) & DUG&RPIMWARGHODBUA/0 REM URY &90 \KHIA LADD6HXUMIVERP P LMRQ

3HMCHY' D° PHIQVIQ @D RMUWDDD6DME D6XQE® RIIQ @ ROZKIFK EIQWIQ1H. <RIN 1HZ <RINRUO H IFR&IW 0 H IFR DUH DAKRU] H5 RU
UITXUWGE CESIFEGY ¥ \REHFBRHGI RUBAMQHN

38 DK ERMGHDIRY P HIY/ D WHYDHE&DK &RMUGHDIRQ SOV E WHLP RXQMI D) B\ Z KIFK &BUQ) &DK LV IWDMADQWHS HIXLUHGO0 QP XP &DK P IOV
F WHIPRQM! D) B ZKIEK &BMQ &DK LY GW\KDQWHS HIXUWHG 0 LGP XP &DK SOV G \WHIPRXQML D) B\ ZKIFK 1 HV RINGQ &DSMIDY JUDAUMDQWHL . &

7OUHAP IOV H WHLP RXQMI 0Q B\ ZKIFK 1 HY RINGQI &CBABOYGWWIQWHL : & 7DJHAP IOV | &GMQ) , GEEWEHW PLOV J 7 UDQRMRY( [ SHOHY

3QEIQ) &DK P HI/ DOXQUARIRMG FDK DG FDK HIXYDBON LFOGQ) DOFDK LQEDN CFFRXQV DG FDK RQKOG R \WWH&RP SIQHY GAMP LGHGLQ DFFREXFH
Z I\ WHS FFRXQIY) 3UCASBY P LOXWFDK RQG-ERIVZ LW \MLG SO LGFOGQ) G-BRIWKHTSE LG SDMWANKAK DVOQERGY P LOWFDK SRUMG | RUERB/RUZ W WA
VRHARZ V P LOVWHIP RXQAR RAMBDAQ) DG XEFOOHEAKHAWDG G WR WHERP SIQH/ LOHIFK FDH DVR WHEBMQ) 71P H &DK RUFDK HIXLYDBQNUHFHYHG\MURKIK
WHEBMQ) 71P H LFOGQ) FDWK LOWIQMKAK Dv'Z LU RUAKHANV UFHYHGWURKIK WHE.BMQ) 7P HIQWH&RP SIQHWEDIN CFFRXQNRUGANER CFFRXQWV \KDMEHLGFOG-G
D/&BIQ &DK 6XFK FDK \R EHIGFOGGLQ&BMQ) &DK WIDRNGFXGHID FDK FDK LQWIQMRIRMHULMP VRKHZ VA FRQYHWEB! LQR FDK UFHYHGE. RURKDQHBG
WURKIK CFFRXQVR D&RP S \RBID DV/DUAXOR \WHWBQIRIR)Y AR SDAGE. \MY$ JUHP HQA) ROWHDYRGDIFHR GREWEP RXQWVLGFOGHE LQWH FOBXTMRQR 1 HA
: RINQ &CBMIDKDORAEHIFOG-GLOWHFDIBXDMIROR &EQ) &DK




3&GMQ)  QGRWMIHW P HXQVWH, QG-BEWEIHNVR WH&ERP SDQH/DVR WHEBRQ 71P H
3&@MQ) 7IPH PHXY DP 1H <RNW H RQWH&BMQ ' DM

3&RP P HADS JHOWV P HIQVDRLOAYIGDORUHIMY WG SOW Z KR D KDVDFRP P HIADCRUP HIFDQIMBUHIMRQKLS Z W DY R \WH&RP SDOH/RUDQ. R KHUS [1LODMY
LQWH7HUIMRY 1O FRQHARQZ W \WH CFTXMMRQ VOB SURP RIRQ RUGMMEXIROR &RP SIQHV3RGAW E REBIQYDI LDADOEHH IWURP \WH SURP RIRQ RUGMMEXINROR
&RP SIQHV/3URGEN DG F KDVHMIG QR DFRP P HIADORUP HIFDQII & RQMIPAZ W D) R \WH&RP SOQHVRUI). R \WHUS |1 LIDMY/LQWH7HUMRY 1Q FROGHRNRDZ W \KH
CFDAVMRY \DBIRUGMUBMROR &RP SOV 3UIRSENV

3&RP SIOHY &RQIGON0. QRP DIRY P HIQV DODIQRP DIRY DYG GRAXP HIBINRY UHIWG SUP DUO \R \KH &RP SDQHY DQG \WHU BMGHMY DAHNV HP SBR HY/
RSHIMRY/ SIRGHAW \RIDADLHY RUDIUH-P HQV DG \WH GREXP HOWV DQG \WWDQEAMRYY FROMP SOMG\MHIE LFOGQ) DOP HP RIDED DG | RUHFDW EXGIHVOG ) GRIP HQV
RUILBVAKIUHGZ W 3XUADHURUIQ. R W5 FSUAHQEAYHY I RUSXUBRAVR \RHWDQUTRNRQ/FRQMP SOAGXQEHMLYS JUH-P HONDQGWHS GRLADY $ JUHP HOV

" &RP SIHY/, QMBRXDBURSHW P HIQV\WH&RP SDQIHV2 Z (HS, QMBRXDOB URSHW DOGWHE&RP SDQHY/ IRHQHS, QMBRXD0B URSHW

3QRP SIOHV.3$ JUHP HON P HIQVD) &RQMPVEXUXDQMRZ KIFK D O &RP SI) LVIUIDMGDUIKWRXVHID , QMBRNICBURSHW RZ Q-GE D) WILGSOWRU E
) &RP SO0 JUIQAGWR DD \MUGSOW D) CFHQHRURKHUUWKWXQEHUDQ &RP SDQHV2 Z GHG, QMBRXOOBURSHW LQHIFK FDHRKHWDD, GRGHQED LMY/

3 &RP SDQHY/ 1FHOHS , QMBRNOCBURSHW P HIQY DO, QMBRXOCB URSHW \WDAY D @RHQHE SXAXOQAR\KH/ LRHQHS JUHP HOVDQG E- XVHGLO\WH FRIGAAR \WH
BEMHWR WH&RP SDQH/DYFEXUH® FROGAMS REHMDOWHERP SDQHY2 Z (HS, QMBPRXDCBURSHW

3 &RP SIQHV2 Z CHG, QMBRXDCBURSHW P HIQV D) QMBRXDOB URSHWY WD RZ (HG RUSXUSRUIMG\R BEHRZ GHGE \WH&RP SDQHY

3@RQIGOND . QRPDIRY PHXYY Dv DBSIAEB WH 7 IDQURAIRQ &RJIG-OND, QRP DIRY WH YHAMZ DH &RQLGHID, QRP DIRQ \WH 6HBU &RJIGHNL
,QRP DIRQDGWHERP SIH/ERIAIGRID QRP DIRQ

3&RQNRW P HIQVDOARQADRW GDHY GHB/ P RWDIHY CRHQAY LQXUKP HQV (RMY FRP P LW HQIV XQGHIENQIV LQG-RXUAY NRQAYHMUHY DG DORKHUDI UHP HQV
FRP P W HQWVDQGGI DO HQAQ) DUDQYIHP HQWV Z KHKHJZ UMK RURIDD

3@ RSRDMS5 HRG/ P HIQ/\WHRILCDOAR SRIDM ERRWDQG WFRB/R HIFK R \WH&RP SIQHY DOGDQ RMHUFRSRIDM ERR\Y DQG UHFR B/ BTG \R EHP DQEIGHS
B \WH&RP SIQH/XQE-UDSSTEEG!/ [ GXO MIQGHGE \KFK 3HIRQ/RWWHH WRABTXUHG XQG-UDSSIFCESY/ ¥ LFOQAQ) WHKDUKRGHTP HAMY P LOMYERRN CELRGH
DRIV GHDVCP EGD RUGYUR GH DBV GHDM-PEBIDY VAN UMY ERRN. @EUR GH UHI MR GH DFRLRGHY RU@YUR GH UHI MR GH Do} B/ QRP LCDIYDY  \WWRANWDQUHUERRN. @R GH
U LMAR GHWDQU HL GRLD GH Do} HYQRP LDIYDY - FOSMIDYDUDNRQ/ UMY UHIMAR GH YDUDARGHY GH FDEMIO DQGWHERIGR GUHRRYTP HHIY P LOAMYERRN CELR GHORIV
GHVAMRGH/GHCFRQHR GHDGP LQMREAY QRUMYUR GHDBVED DAP LGMDoNR




3QWEVE JUHP HOBLIQQ) * DM KDAKHP HIQQ) DALIQHG\R\WHGH LGH-G\MP 26LIQQ) " DM XQEMH' HEVERP P WY HOW HRUDYLQH | HANRQWHEMKHIR

3 DU3UYTR DOG6HXUNW 5 HIXUWP HOW P HIQ/ D DOSUYCR DG6HXUMW/ 2V E D) &RP SDQHATRZ QUASHRARYH LOMEDODQG H \MCDOSDINDGE SUAHNXGY
SRIFHY DG SIRHAUBY F WH3D P HQARDLG , QO ' DI 6HRXUMY 6\BEDG DG G &ROMFW RURKMHUBLQAQ) UHBMHRBMRYY REQIDIRY/ RUFRP P LW HOV LGFOGQ)
VHRXUMY FROARY JRYHOIQ) WH3URFHMQI R 3HYRI0 QRP DIRQWRZ KIFK D) R \WH&RP SIQHVLYERXQGRUKDYP DCHRUDI UHG\R FRP SO Z WK

3' DUSRRP” PHXQVWH' DBV YLWWDO@DWBURRP QEHBG2 7% LOIHEFH

3 HEARRP P VY HOW HIMUZHP LDNRD' DM KDVAKHP HIQQ) DAMIGHGR\RHGH LGHG\MP 37HIP LCDARY' DM XQEHMH' HEW&RP P L\ HOW HARUDYLQH | HRARQWH
@DMKHIR

3 HEW IQDCAQY) 30 PHIY/ D OQ DIHQAVDUDQYIHI GG XQEHZ UMM LQAWIDSXUFKDH SOFHP HAD HQARURKHU3HIRY LQ HIFK FDH \KDAKDY FRP P WG \R
SIRYIGH DUDQIH XQGHZ UM RJUSOFH RUKDY HQMIG LQR GH LQUYH DIUHP HOV LFOGQ) \WH &UGW RPP HOBIRR) UHIDAG R WH' HEW) LOOCAQ) RUDQ. $ GMIDAYH
) LDQALQ) SRVIGHG\R 3XUADHURUIWS | LIDMYI RUSXEREVR 1XQAQ) WHWIQORNRQY FRQAP STOMG XQEHMYS JUHP HONIGG\WHS CRADY $ JUHP HOW DG E D) R KK
3HYRQVS | LIDAV RUIW RUWHUUASHRMH R I LIFHY QUHRRLY P ODIHY HP SR H USUMQEBIYHY SDNGHY WKARHY KDHKRTHY FRURTY SHIRY DIHON \KFFHARY
DGDMIQY

3((PPRIAYV PHI/DQ ROJH FOIP FRP P XQW SURSHW LQMIMVSBEIH FROBURY HDABEG! LOMIWOHD WEMAY RURKHU ROIRD VHHUMY LOMIWY
P RWDIH HDHP HQAVHIFURDFKP HQMWKWR Z D @FHQH WIKWRL | LA X000 RUURMANROR DO NQG LGFOAQ) D) WAXIRMRQROXH YRIQY QM HJ UFHSWR LGFRP HRU
H HAVHR D) RKM-UDMIEXMR RZ GHIKLS

3(QRELHOW ([ B-BRYY P HIQVWH QP MRV RQ WH HI RAHP HQAR D SDAWRX@UR) UHP HQARULOWKP HOMHXAY) [URP EDQNDOR. IQROHR  URJIDQ] DARQ
PRDRIXP WKTHOBNRY OIXENRY UDXERARRQYH DAH  SUH HHNBOWDOM HURURKHUMP LU/ 7V (RZ. RUKHFOWULQ HTHRAMHDY W RUDTHAMY \WH WKW DG

UPHIHV R RHAWRY DQG JHHIDOSWHSBY R HIXW  Z KHKHJ FRMGHIHG 1Q D SRRHHEAQ) DAY, DIHAMY \WH DYDOHON R \GHALLF SHIRP DFH DG RKHU HDXAME®
WP HaHv

3( QMR HID 7V P HIQVDE L7 VUHDMAY \RWH U XOMRQRUSIRARIROR \WHHMURP HOMGFOGQ) Z WRXWAIP MBNRD / H * HHIDOGHY TXAEUR ( FRYJLFR
\ @ 3URANFAYQDCHPEHIM / H GH$JXDV1 DARDGBY / H * HH.DOSDLD @ 3UHYHFYQ\ * HilyQ, QMIDOGH BVSHIGRY / H ) HHDOGHS5 HERQDELIEDG $ P BHQNO DG
211LIAD0D H LEO6\NEG1 20 6(0$51%7




3(\ARZ $ JHONP HIV-3 0 RUDQ&KDHYON 1 $

3(\ARZ $ JUHP HON P HIQ/\KH ( \FUIRZ. $ JUHP HOAR EHHOMUGLOR B\ 3XUFKDHL \WH 6HEBLYATS HBUMVHQEBLYH DG WH ( VAURZ $ JHQADAKHEGQ \KEWERMID LQ
WHIRP R_([KIAW

3) UXG PHIYY Z L\ UASHRAR DD 300V \R\KYS JUH-P HOV D DNQRZ LQ) DG LQAQIRDOP M SUAHQBAROR DP DMIDO CFAP DGHIQOD R \KH U-BUAHQBINRY/ DG
Z DUDQNA VFIVRIW LS WFB .., LOWWHFDHR WHGHIBLY DOG\WHERP SIQHY $ WFBLL9  [QWHFDHR \KHGHDBLY DOGS WFBI9  [QWHFDHR 3XUADH SIRMGHS \WWDA
KA NRZ LQ) DG LOMINRICP MUHSUAHQEANRQR  DP DAMUIDO CRAKDORID EHGHP HG\R H IWWZ LW UASHAWR D30V KHIXQE DG QRAZ LW UASHRAR D). RKHUSHYIRQWDA
LV QRAD 3DV DG RUWDAY CRMY RQIWEHDD LFOAQ) D) $ 1IADM/RUS FBUMQEBYHY  E Z W \WHIQMIAKDAIGRKHU3 DY UHIHVRQ\KAK | CPADGG F DQGFRXSBGZ WK
XA RIHU3 DM GAMP HQBOUHIDGRH RQVKAK | CRAXQE-HURLLURXP WEFH/ \WDWVFRQMYM FRP P RQ@Y. | UDXGXQGHUMH/ [Z VR WHB\BMR ' HIY O , QQR HYHOWKDDP ) UDXG
LCFOGHFRQANKRYHI UDXG RUFTIP VEDHG ROFRQMKAYHNGRZ GGIH GHIQIHOAP B BUMHBIRY RURKHUFDIP VRAWHRUHVR | UDXG\KDAER QRABTXLHDRMOONGRZ GGIH

3+ RYHEP HOE0S XKRIW P HIQVDQ | HEHIDO WM GFOORUIRUALIQJRYHIP HOARUSRIWDOXEGYIMROWHIR  RUD) DIHR RULQWIKP HBIW R \KAK JRYHIP HA
RUSRIMFDOVMEGAYIMRD RUDQ \HD BIXDAG RUDQ] DIRY RURKHI QRO JRYHIP HREDUIXDMAY DAKRIM RUTXDL JRYHIP HABDDAKRINW \R WH H WOMKDAKH XGV
W XDMRY/RURGHYR \KFK RUIDQ] DARQRUDAKRINY KDHWHIRPFHR / 7 RUDQ DEMDAL DEMDNRQ SOGHD FRAWRAEXD

3* RYHEP HOEO? B PHIQV D) REU Z WWMGIP HOVLQUQRIRD G-FUH IBXOIRY GHAMP LADNRD DR HARUDY DG HOMIG B\ RUZ W DQ * RYH.P HOEC
$ XKRINWY

3,)56" P HIQ/\WH, QMEDIRID) L(DQALOCS HSRWY 6\BIELGY D/MKHGE! \WH, QMIDIRICS FARXQIQY) 6\BIEDG/Y%ROE FROMMMM® CESIHE

3 CAGOID FDH PHIV/ID &RMIWZ KHHWHRID UWKWRUCEHQA/AR , QMBPXMICBURSHW FROMMAR D SHP WWGXVHR FRILG-QIMIOQ RIP DIRQLQDZ UMKD
ROAWFRKHDIBHP FOHOMIG IQR B 0D &RP SI) LOWHRE@Y FRUHR BAMGW E QROH FOMYH TFHQH RUDMIGP HQMR D&RP SO FRYHIDQACRAIR \KH RU
ZOYHR WKWIIQMGE 0 PXAUHRUIRP HUHP SR HVR DD &RP SI) WDQ &RP S SXUXDQAR WEELS & RQMPNVI RAWHHIDIFP HOAR HP SER HVHOMIGLOWH
RE@Y RUHR BMGNV F QROH FOMYHRIFN Z U8 \KUCN Z U5 RURIT \WWH\KHD 6R\E D CFHQH RUDQ. RKHUGQRQ H FOMYH 6R & DUH @FHQH LQ HIFK FDVH \KDALY
JHHI® FRPP HADD DOMER! (FOGQ) VR\EDH D/ DVHYFH RO WIIELG QRO GVAUP LDRY \MIP v DQG FROAMRYY JUDQMG \R D&RP S |RUGREOH XHG B )
&RP S LOWHREQ@Y FRAUHR BMAHN G RH-QWRXUHIFHHWRD&RP ) |RIBREDHXGE D) &RP S0 IQWHRAQ FRUHR BV D5 H GRQH FOMYH
CFHOHFRQEIGHG QD& RMIPAKDAZ D/HOMBGLOR LOWHRE@Y FRAHR BMGHWEHEHOD) &RP SI) DIGDPMHP HURWHYIFHSURVIGHUHYI DIHG\R SIRIGHVHYLFHAR
WK &RP SI). DQGLYP HIHD LGAGHIEDR WHWIQRMRQFRQM SOAME WH&RQMPWFRQEIQQ) KK CFHOH Z KHMWHSUP DY SKERHR \WAK & ROMPMARP HKLQ) RKHU
WDQVKAK CFHQH

3 QGBMINN P HIQ/Z MRWSSIFDIRY D D LQG-BMIHNIRUERIRZ HPRH  E REQIDIRYY RAWHGH HIHG SURKDHSUFHR SURSHW RUVHIYIEHY RKHWDD
U LFOGHGIQWHFDBXMIROR 1 HY RNQI &CSMID F (Y RAKRWWMP REQIDIRY/HMCHFGE (RMW ERQB/ G-EHMUYRURK-UMP LOUIQKNKP HOV G REQIDIRY/R
WHERP SIQH/XQEUD). LOMMNDM PXUHR \Z 05 RURKFUKHEILQ) DIUHH-P HONRUDUDQIHP HOAV H UHP EXUHP HOAREDI DRV XQE-UDQ. GIWUR FUGWEDNHIV CFFHBBGFH
RUMP LOUFUEWREQORIRYY | $FRXHG 7O HY J JXOIQMVPDCHE D) &RPSI) RQEHKOD R DD \MLG SOV 1Q UASHRAR REQIDIRQY/ R WH N.GG UH HIHG WK LQ \WH
IRFIRQ) \WEFDXAH/ D WURIK | OQG K OQ XQEOGLQAMWSUED P HOASHDIWY SUHP LXP V' FRUV DG | HA/\WDAZ RXQS DUMH RUBHFRP HGXH DY DUAKOWR \KH S0 P HY
R Q) R WHREQDIRQY/UH HIFG\R LQWHI RUDRQ) \KERDAHY D WURIK J 1 REMKMWEREQ) WHIRMIRQ) 3, QG-BMIHN WKIDRAMFOGHI) XQGIY QBWHYR FUEVWRJ
FROMY HMITE QUMY XQEH XU RMP LOUERQG/




3, QE-BHIG-OARRONPRY P HIQ/OQ \KLG SOW QROHP SR FH3HIRQZ KR D SURVIGHVHYLFH/AR RHRUP RUH&RP SDQHY RUWHUS [ LIDM/LQWH7HUMRY DQG E
AUR® BAHYH/ARP SHODNRDIURP [ &RP SI) RUDQ R WHUS |1 LIDM/LQWH7HUMRY | ROKHSHIRP DFHR WA VHYLFHY EXW FOAQ) | RAWHDRAGHR GREMKH
&RP P HIADCS JHWV

3, QMBRNDO3URSHYW P HIQV DEDLQAMBRXDOSURSHWY DG RKMHUSIRSUHEY WKW ZKIFK PD H MARUEH FUDMG XQ3UWH @Z VR 0D MUMGRIR) Z REZ LGH
Z KHMHJ UMM G RUXQUIMALG LFOGQ) DDUWKW SHYEQQ R RUGHIMQ IR D SDMON SDMACSSIFDIRYY QG SDMMGAWRAKWY FRIBAYHD :3DMON  E
LOMHURY LOYHRINRQ AVFERXUY GVARYHIHY OG LP SURYVHP HOV Z KHNMHURUGRASDMQEEG! F \WDG-P DUW WEGH QTP HY VHLYLFH P DLW FHMYLEDINRQ P DU \HYLFH (TP HY
EUDQG/ WICHGHN FRERIDMEP H/ IRV \RALDCP HAD DFFRXQIVDQGKOGEBY DQG, QMOHERP DQQP HY \RIHKHLZ 1\ DI RREZ LGDXRADAGZ W HIFK R \WHIRFIRQ) DG
DOFRP P RO @Y. WKW Z W UASHRWKHIR FROIBAIYHD 37WGPDMY G UKW DARADAG Z W Z RIWR DANRIKLS Z KHKURJGRAFRS, WKBE®! LFOGQ) FRS, WKW
GMIQUIKW DQG P RIDUWKW FRIBAIYHD 3&RSIWKW  H 7WIGH6HUAV | 6REOH J WKWIQLQRP DIRQ AU @EEDAY DG N FRBARY K DDUWKW R
SEFW LFOAQ WKWRXHR WH P B/ N YRAH I@MSY DG ERIUBKIFIOQRP DFRQ R UDOLQAYIGAY 006 L WKW LIQ RUBHINY \R UIMRDIRDY
WG OV H \MMRY FRP ELQDIRY UH TP LODINRYY FRQMXDIRYY FRMDIRYY 1Q SIWAYIMRY DUGUHMKH/R DG CESIFDARYVIRU D) R WHUIKWUH HIHGVR LQFDXAHY/
3 D" WURKIK? K CERYH

3. H (PSR HH PHXQ/3IRD. IZL/ XADRS$ @H/$ ] XP 0 DIHR5 RAWXH/ ¥HNIP LQ5 REBIR -RIH&RWWY 0 LIXHD=XxLID DQG$ QBH/8 UEH

3. RZOGIHR 3XADH) RJD) RKHJMP LMUNRZ GGIH TXOOLFDIRY P HIQV \WH DRMIONGRZ GGIH DM UDREIEG! N R WH (DMID3HIRY, QMG RQ
([KEW KHAHR ) RAWHDRAEOFHR GRENVRHR WHIRHRQ [GEYIGOY QMGR( [ KEW \KDBKDYHDQ SHYREOICEMI RURED) DRV DLAQ) \KFK NRZ BGIH

3. RZGGEIHR WHERP SI0HV RUDD) RKM-UMP LOUNRZ BGIH TXOI DR P HIQ/\WH CRAMOONGRZ GGIH DWUUDRIEGILQNY R \WH DMIOSHIRY QWG RQ
([KEW KHHMR ) RAHDRAFHR REMRHR WHIRHRQ) LA YIGOY OWMGRQ( [ KIEW \KDTKDYHOQ) SHYRDOIEOY RUREQIDIRQY/UHI DLAQ) \KFK NRZ BGIH




3/ ERU 7V P HIQ/DOOSSTECEGY [ VIRHAOQ RUFRFHOQ) CERJHIMRY XQRY/DGFROBANHEDINQQ) WP VOGGFRBUWRY/R HP SR P HOM-P SBR P HA
AVAUP LQDINRY KOUDAP HWZ DIHY KR RURFFXSDIRDOVT HIV DG KHIW LQFOQQ) WH) HEHIDD CERY I R 0 HIFR / H ) HHDOG-O7WDEDWR  \KH 6RALCOSHRAUMW $ PR
0 HIFR / H GOBHIXURGRADD \WHS HHP HYBDAQIVE\ VWP V/ ¥/ H GHEVEIMAMP DVGHSKRIR SDDHEBHNR DQGWH1 DIRIO RMQ) ) X6/ I/ H GO QIMMRGLT

) RIR 1 CARPOGH @ 9IMHYE®D SO GV 7WDEENDARAY - DG \WHYA LADR & RQRIEDNRQR WH/ DR/ 2V &RQRITDonRA@V/ HVAR7WDEDBR ' HAUH/ 2 1R DM
ODVvROD

3 7' PHIQVOQ VMM Q¥ RE@EFH BIXDIR) UG FRAH REH FROXVANRD WDV FRPPRQ@Y. MGIP HQVGHUH RMHUUTIXUP HMWRUXGIR @Z R D)
* RYHCP HQBOS XRRIW

3/ IAOMY PHIQVDQ) (CEOMY REQDIRY/RUFRP P W HIWR 0Q QDMXUHZ KDARHYHU DAVHIMG RUXCQDWHIG NIRZ Q RUXQNGRZ Q CEVROMM RUFRQIMY HOADFRKGHG
RUXQFAXHG P DMUGRUXQP DMUGRURKHE M

3/ |BHOHS JUHP HOV P HIQVWH/ LFHQHS JUHP HWB DG BRE HHD 30V / LFHDRUDQG %4HAKLE DUHRURGHR LWS 1 LIDMY \R BH HOMBG LOR DV SIVWR \WH & GIQ
Z W UASHPAR FHIBEQ&RP SIQHY/ LFHHG, QACBRNOCBURSHWW LOWHI RUP DAMFKHGDY( [ KIBW KHHR

3/ RMV P HIVARWHY @P DIH/ / ICHONY CHIAHARY $ AIRY/ MGIP HONV LQMMWAMY DB/ SHIGWY (LW 70 B/ FRWRUH SHOHVR Z KDMYHUNGG LGFOGQ)
UWDRIEG! DNRCH V| HVDQG\WHFRWR HIRAQ D) UWKWR LQE-P QU LFDIRQ KHIXQG-UDIGWHFRWR SXUXQ) D) LOKUIGFHSUIRVIGHY SIRMGHS KRZ HYHU\KDN/ RWHY
\KIDRAMFOGHSXQUYHRUH HP ST P DIHY H A-BWRWHH \WATRMOD [ DEHGWRD* RYHIP HIECS XKRINY RURKHAKLLG SDW

30 DO CRAMIQY $ JUHP HON P HIQ/WHO DIARUSURGEIRDS JUHP HOAR. DG EHE HHD 30V 2 SHIDARQY DG Y- DU \R EHHQMIG LQR DV SOVWR \WHE&BMQ) DG
SXUXOQVR Z KIFK YE-INLEZ DUHRULWS || LODRYZ LOOSURGAAH DG VHIDR 300V 2 SHIDNRQ/ FHIEQ SURSENLG-QIVLHGWHIKQEHULQWHI RIP DMFAKHGDY/( [ KIBW KHHR




30 DMUIDC GYHYH( IHRWP HIQVOQ. HYHWRFPAUHIFH | RAFRQAMRQ RUFKDHWDAY RUZ RXG WDRIE® EHH SHAMG\R KDYH LQAVIGAM RUQWHDIJWIDM D
P DAUIDCOGYHYHH | HFIARQWHBXMQHW RSHDIRYY BAXOVR RSHDIRQ/RUFRQEMRY | LCDADORURKHE VH R \WH&RP SIQHY \INHQDVDZ KRB RURQWHIELMWR 0 R \WH
6HIBLY WH &RP SIQHY RUWHUUAS-RYHS |1 LIDM/WR SHURP \MHUUASHRIYH REQ DARYY KHIXQG-URUXQEUWHS GRLADY $ JUHP HONV RUNR FRQUKP P DA \KH WEQLRAR)Y
FROAP SOMS KHIFKQE-URMWHIKQEH SIRMGHS \WDAMRHR WH I RTBZ 1) \KDIDEHGHP H5 HWHUDERGH RULQ FRP BLCDIRY R FROXIMM DG GRHR \WH I RTBZ LY \KDIEH
ENHDLOR CAFRXQAIQ CHMP LQQY) Z KHKHUWHHKDYBHHD Z LQEH Z RXT@ RUFRX@ EH RUFRX@ RUZ RX@ WHDRIED EHH SHAKMGWR KDYHRUUAXOM DO DALIDCS GYHYH( 11HAW
D D) DSYHYHAKOQIH HIHRVHYHWRFRXUHIFH WEBM R | DRV RUGHYHESP HQADAEX\TE®! R FRQGUWRYY/ O HANMY L JHHIOGDARID U IR0 GO0 LQMIDNR ORI GEC
HRQRP LF RUSRDNVDOFRQEVRYY 1L FROBMRQY JHHID O HAMY \WH LOGAMMEY LQ Z KIEK WH &RP SOQHY/RSHIDM LGFOGQ) LOGMMEY | URP Z KIFK \WH &RP SDQHV REEQRU
SXUKDH \KSSTH/ RUUYZ. P DMIDY |RUXVH 1O \WH &RP SIQHY 3LRGAEW LIl D) FKOQIHY 1Q [ LDADORUNHRXUMEY P DNV 1Q JHHID RU LY PXUMEA  RUIQMMAMDM
IORMIIRY E OQ DOHYHFKDQIH HIHRMAYHARAXUHEFH WBMR | CRWRUGHYHESP HOAUMQ) LQFRQGHARQ Z WK QDMIICGMDAMY RUDFWR (DM KRWMDMNY SDQG-P LBV
RURK-UKHDGN HP HIHJAH/ CAVR Z DU Z KAMHURUGRAGHFOUG \CEREDH DUP HG KRAMMA ROMUIRIN - RUWH HADDWRQ RUZ RYHIQ) WHIR  Z KIFK | RUWHDYRADGAHR
REWKIDIFOCHID LAGHIR VAKRROKRRIIVRUP DX/ \KRRIIVIQWHS QMG 6\BIMV/R $ P HIFDRUDQ. RAHUFRXQU RUDQ MP [MUDAIANY RUP LOMY CRIRQ/H MY
RUXQGHZ D DVR \WHA@MKHIR  F DQ DSYHYHRDOQIH HIHRWHYHWRIRXUWHIAH MBMR | CFWRUGHYHESP QAKX 1URP RUUHIMNG) \R FRP SIDFHZ W\KH\WMP VR RU
WHVING R D) CRMRQUITXUHG RUSHP WWGE. WIV$ JUHP HOAVDQ ([ KIEMKHMR RUDQ R \WHS GRLADY $ JUHP HOV RUMNHD Z LW 3XURDVLY SURUZ UMK FRQHDN G
00 COHYHAKOQH HI HAAHYHOANRFRXUHEFH WBMR | CAVRUGHYHESP HOADUMQY [URP - RUUHIDAY \R CRMRQY UTXUUHGWR EHVENHOXQGHU D). CRAMDCRUSURSRWHGELL TV TXREY
70 WRY I VRWHIQMSHBNRQRUHIRAP HOWHIR  H DO DOHYHRDQIH HIHAWHYHWVRAPXUHIFH WBAMR | CRVRUGHYHESP HOVUMCQ) |URP RUUHIAY) \RDQ R \KH
P DAKLY VR LQWH' [VFBRAKUH 6FKHEXOV | O DGYHYH AKOQIH HIHAWHYHQVRAPAUMIFH WBIM R | AV RUGHYHBSP HOADIMCY 1URP RUUHIIMY R D) AKOQIH LQ \WH
$ FARXQIMY 3UCHSBY RURKHUDFFRXQIY) UYL HOW RUSUICALSGV CESOFCEGH R WHERP SIQHY J D0 100WH IQDIGR IWHD B\ \WH&RP SIQH/\R DFKIYHDQ HOQQIV
SIRWRIRYY [ LCDADDSIRVIRNRD RURKHUIRUFDW K 0 DGYHYH FKOQIH HI HAWHYHQWVRFRUHIRH B R | DRV RUGHYHBSP HOANR \WH H \MJADMIEX\VEE®! \R \WH SXEQF
DQOERX@HP HQVSHIGHR  RUFRP SBURQR \WH WDQLRNRYY FRQAP SDMG B \MLYS$ JUHP HOVIGFOQQ) WH ([ KEWKHAR RUDQ R \WHS GRAY $ JUHP HQV IGFOGQ) B\
WDROR \WH G-V R 3XUADHJRUDD R WS 1LIDM/RUDQ FRP P XQFDIRQ B\ 3XURDHURUDQ R WS [1LODAY BIDEQ) W SOQY RULQMINRYY Z W UASHANR \KH
BEXMGHV R WH &RP SIQHY D06 I(FOAQ) WH 1P SIRMKHIR R UHDMRQKLSY Z W PP HY \XKSSTHY GWUEXRY SDMGHY OQERGY HP SR HV RURKHY KDAQ
UHDMRQKLSV Z W WH &RP SIQHVRUDD. R \KHUS [1LADM/ L DQ DBYHYH AKDQIH HIHAWHYHVRAPAHIFH WEAM R | AW RUGHYHESP HQADUMQY 1URP U \R RUWDY
EHRP H/NJRZ D/DUAXOR DQ \f DAWRUBHYE. R WH&RP SOQH/RUDQ R \KHUS [1IADM/ MDQ DOYHYHAKDQIH HIHRAVHYHWRARUWHFH WBMR | CRVRUGHYHESP H
00 DGYHYH AOQIH HIHRWHYHQWRIPAMAH WBM R | DAV RU GHYHBSP HQMQ WH FUGWIDMY RUDD RK-UP FDXUH R ILCDADOMHIW R \WH &RPSDQHY N DQ
HOWMTXONHY CDMUIDDGADXMY RUZ HDMHUUHIDAMG RURMHU IRURH P DMIXUH HYHQIV O DQ DGYHYH FKDQIH LQ RUHIHRARD \WH &RP SDQHY/ WDMY FDMG B\ ) GHDY 1Q
FRQMXP P DY WH &@Q) D/DUAKXOR 0) YIRDMRQRUEWHIK B 3XUKDHUR 00 UBUWBNRY Z DUDQN FRYHIQARUDIUHP HOAFRQEGHS QWIS JUHP HOV P DQ
DGYHYH KDY HLQ RUH [ HARQ\WH & RP SOQH/WDAY PXAUFG SURMBRWHEBMQ) Q D0 H MM HYHNRURFPXUHIFH RUALRYP WIFHR  Z KIFK 3XUADHURULNS HBUMHQEIRYHY/
KDV. QRZBGEIHDVR WHA@OMKHIR RU R FKOQIHY RUH I HAN \WDADUH WH BAXO\R D) CAMRQVINFD B\ 3XURDHURILD R WS 1 LADAY Z W UAGHRANR WH WDQLRNRY/
FRQAP SDMGKHIE.  RUWHILCDALQ) WHIR  SIRVGHG | XUKHU KRZ IYHU\KDAIQ FKOQIH HIHAAVHYHOAVRFRXUHIFH WBMR | CAVRUGHYHBSP HOMMHWG\RIQ D E OQG N
R MY GH LOWRQ\KDEEH\ENHD LQR CFFRXQAQ GHMIP LQQ) Z KHEHAKHHKDYEHHD Z LOEH Z RX@ RUFRXES EH RUFRX@S RUZ RXG UDRIED BHH SHAMG\R KDYHRUUAXOV) D
0 DAMUIDOS GYHYH ( 11HRAR \KH H \WQAKDAKAK FKOQIH H I HRWHYHQVRAPAUHIFH WEAM R | DRV RUGHYHERSP HQAKDY D GVSURSRUNRDM H I HAARQ \IH & RP SDQHY FRP SDBG \R
RH SCLMALSTON LQ WH LOGAMMEY 1Q Z KLFK \WH &RP SO FRIGANNHUBMCHARY 5 HHHEFV 1Q WLYS$ JUH-P HOAR ' RCDUCP RXQAKUAKRID, \KODQRAEH GH-P HG \R EH
HYMGHFHR DO DMUDCS GYHYH( [1HRARUP DALIDDY

30 H LFDD $ QIMKAS XKRUNY P HIQ/ WH 0 H LFDR ) HEHIDO( FRGRP LE &RP SHIMIRD &RP P MWIRD &RP IMyQ ) HIH.DOGH &RP SHMAD ( FRYPLIFD RJDQ RUDQ
* RYHIP HQBCS XWKRIMY Z KLEK \XEWAM/ IWRUDWKP H/IWI XGRRQY

30 H LFDD$ QUKW ¥ P HIQAKHO H LFDR) HEHIDO( FRGRP IE&RP SHIMRY/ [¥ / H ) HEHDOGH&RP SHMAD ( FRYP LD




30 H IFD01 RP D/GH.QRP [TAYQ) IGNAHD P HIQ/AKH1 RP DVAH, QRIPCAYQ) LCDGAHD IRPH® \WHO H [FDQJHHDID CFR-EWG CFARQIY SUCASBY WKHG
IRP WP HVRWP H B\ \WHO H LFDD) LODGADDS HERWY) 6\BEGYROG &RQMHR0 H IFDRGH1 RPDVGH, QRIPCAYQ) LDGAHDS &  FROMMI® C5S0HG

30 ROV P HXQVDOR \WHP R®/DGRKMHUDMHNVIGRNIHGLO( [ KIBVS DQG( [ KIEV6\RWHO RB/3XURKDHS JUHP HQWV

30 ROV 3XFKDHS JUHP HON P HIQ/\WH DIWHP HOAR\ DG EHEHHD 30W/ IFHQRUDQG' DWW H LFR R EH HOMFG LQR RQ RUSURUVR \WH & BAIQ) DOG SXUKOOMR
Z KIFK 300/ IFHQRUZ LOVHD DAMIQ UG \WIQMHAR' DV H LFR |WHH DG FOOUR DY QPP ELDFHY/ RO 3HP WG ( PP BIDGRHY P RT/ DG RKHUDMAVIG-ONIHG
WHHXQEHWDATUH UTXLUHG VR SURGAH FHIBIQ SURSAENVRTG B \WH&RP SDQH/DQGWWHLS | LADMY/IQWH7HIARY  LOH AKDQIHIRUD FDK S0 P HODARBIQ) RU
DODUDQYIHP HOAR\HR | DQHIXLYDBOQAP RQMWR L[QMFRP SIQ SO CEGVR' DV H LFRIQDGYDIFHR &@Q) D/ARQM SDMSE 6FKHXB! SO CEGIE. 3XUADHAR 30
/ IFHQRJRQEKODR ' OO H LERIQWHIRP DMFKHGD/( [ KIEVD KHHR

31" $° P HIQ/AWDAAHMIQ1 RIGVFRKUHS JUHP HUWEDAMGO0 DK B DQGEHR H-Q3XUKDHIOGG30W + REQIV

31" $ 7HPICDIRY P HIQ/\KH WP LCDIRQ DI P HONR. DG BHE HHD 3XUAKDUDGG 30V + REBQIV \R EHHOMIHG LOR D/ SOWR WH&BRIQ) DQG SXOKOQNR Z KLFK
KH ST WHIKQEHUZ LODMP [DMWHL ' $ LOWHIRP DMIFKHGDY( [ KIEWL KHMR

31 RO5 HRAYH3OW P HXY/ Z MM UASHRARDQ 300V VR \KMYS$ JUHP HOADQGH FOAQ) HHY RKHUSONY \RWMLYS$ JUHP HOMDD R \KFK 300WVI RP HJ FXAUHOADQG
1XAMUH QAUPARJLGAUHPAHDANKREHY FROMRIY) 3HIRY/ GUHRRY RILFHY HP SB HY DIHQV I(FRERDAY USUHQEBIYHY DR V $ [IIIDM/ P HPEHY P DEIHY
JHHIORUQP MG SDMHY \MFFHARY RUDMIGHY RUDQ |RP HJ PXUHARUI XU GUHRARULQAUHRAHTDXWKREH FROURTG) 3HYRY AUHRRU RIFHU HP SR HH DIHQW
LFRSRIDARU U-SUAHIBAYH DRCH $ 11L.ODM P HP BHU P DRI HU JHGHIDORUQP WG SDNGHU \KFARARURUDALIGHHR D) R WHIRUIRQ)

31: & 7DJHVPHXYY

32 [IVF/B JUH-P HONP HOQAKDAAHMEIQDIUHH-P HOAB DQG EHE HHGHIBLATS FEUAHQEARYH \KHEHIBLY DG 3XURKDHU HOMBGLQR DVSDWR \KHEGMQ) DIGLOWHIRP
DMERKHGDY/( [ KIEW KHAR

32 UDQ] DARCBO REXP HOV P HDQVWH G DOGRRXP HQAW B\ ZKIFK DR 3HYRQ RKHIWED DR LQAYIGDD HANEDWKHY W G BOH IMMFH RUZ KIFK JRYHQ LW LQMIDC
DIOW LKFAQ DvOSSTHER WDMFBVR LGFRSRIDIRY DA FRQAYAND B @YV HBMRVVRADBY DWFBGVR DARADIRY WEMVRUMBMY FROARORADO RMP LU
FRSRIDMRURLI 0Q] DAROGRRP HQV DVEP HIGHG VXSSBP HQMS RUBMBIMG | RP WP H\R WP H

33HPIW P HXQVDOSHP W CRHMHY [ WDRKIMHY CESURYDY DAKRU] DINRQY UH IMADNRYY FHWLFDMY YDUDGRHY DG MP LOUW KW RBBICHS RUUHDXUUHG\R EHREVCHS
1BRP D * RYHOQP HQMCH XWKRIW




33HP WG ( (BXP BICRYV P HI/ D QHY \AKDAHPXUH REQI DINRQY UH GRMG D/ CCELOMNVLQ OQ) ) LCDGALDOG\BAMP HOV RUWHH IMMIH R Z KIEK LY UH HIHG \R LQ WH
CRMIFFRP SO QY D) ) LCDCALCCBVBAP HONV DQGOQ. RKHU@HDY UH GRMG RUBHYHG DI QANRURKHZ VHAVRERHG LOWH EDDGRH\KHAAKDAY DSOWR \WH, QMIP ) LODGADC
S\BINP HOV E @HQVIRU7L] H/DQGRAHUDARAP HQVRUFKDUH/P DCHE DY * RYHEP HBCH XKRUM WDADUHGRA HABXHDQG SD CE®! EXWRAEHIONXHONING | RUZ KUK SURSHJ
WAHYH/OHP OQNQHG F P HKOQRY FOWHY Z RIP HJV USOUP HIVRURKHUMNHOH/DIMQ) RUGRXUFGLOWHREAY FRAYHR EXMGHN FROMMZ W SDIMNBUIRNFH
G ZIW UASHRAR UDOSURSHW L HDAP HONV WKWR ZD WKWR UHHQN RURKHUMP LOUUMMANRD/ Z KIFK DH QRAVIQRYIGOM RULQ WH DIJUWIDA P DMIDOWR \KH
BMGHWR D) R WHERP SIQHY 006 1L ]RQQ) EX@Q) \KEQYIMRQRURKHMP LOURE@ERVRIBMMAIRY, H CH/LQIDRUR 3XUKDHRUDD R WS | LD \KDADA
FUDMGE WV$ JUHP HOARUIQ R \KHS$ GRLADY $ JUHP HOV RUFUDAMGLOI DYRUR 3XUKDHURUDD R WS |1 LODAKLQ FROGHANRQ Z W \WHWMDQUCANRQY FROM SOAG KHIE
RUMHIE | QRQH FOMYH QRHQAY RUKETEHQAVR , QMBRXDO3URSHW JUDQMG VR P DX CRMUHY YHIERY RURKHUVALYLRHY SURVLGHY JUDQAG \RBD | RUWH SXSRH R
DEBZ LQJ \IFK \KLLG SOV \R SURYLGHVHYLFHY | ROWH & RP SIQHVOGG J - QRO H FOMYH QFHQAY FRQBIGHS LQ D& RQUFANDAZ DV HOMIGLOR LOWHREY FRAUHR BXMCHN
EHEHDO) &RP SX) DOGDPMERP HU

33HIRT PHIY DD LQAYIGEO ARERDIR) SIWHIKS MIOQAYHOMUH TP WG ACEOY FRP SO * RYHEP HQEDS XWRIW XQOFRSRDMS RJDQ] DIRQ WKWV
DWRADNRQ RURKHUHMY

33HIRID.QRP DR P HIY/IQRP DIRQIQI) IRP \WDALY FOSEG! QUA® RULQAWA® R BHQ) DARADMG Z W UHIAG \R RUGNG\R RUXHG\R LG-OM D
OMIBHIRY GYIFH RUKRAHKRT LFOGAQ) (TP H DE3MAN \WDEKRH QP BHU HP ODEA MW BAXY LQRP DIRY | LOGADDIFFRXQAQ® EHJ GUYHIV CFHQH Q® BHJ RKHU
JRYHIP HAMKKHS LGHQNH YHKLFG LGHINIFDIRQ Q4P EHJ RIICH LGHQILHU GHVIFH LGHQWLHU , 3 DEGHW CFRRXQIKVFUQP HY 05 SDAZ RB/ FRRNH IQRIP DIR) EURZ MQJ
KIVRY VHOUFK KIRY . RURKMHUZ HEVM CSSTFDARQ RURGICH CRAMW RUXNVDIHEE GFDIRQAMY SD P HONDGLQ R DIRY EIRP HUF AU KHIGK RUP HAFDOQRIP DIRQDOG
00 RKHULQ RIP DARQWDAY FROIGHIGS SHIRDD LG-ONIEGILQRP DIRY’ 3 SHIRTOQRP DIRY 2 SHIRTODW 3 SIRMRMS KHI LQ RP DIRY’ RUDQ MP LOUWP B\

) / o7 VOSSTEEGWR \WHE&RP SO

3 3RIREMQ) &RYHIDON \KDEP HIQWHFRYHDON DG D) UHHP HOVARQEIGHS LOWLVS JUHHP HOMR\RHH \MAKRK FRYHDONVDQG DI UHP HQVUHTXULH B\ \MHUAMP V
SHURUP DFHDARUD MU BRI

33WHEGUQ) 70 3HIRG \KDTP HIQ DO [CEGISHIRG/ RUSRMRQ/WHIR  HIEQ) RORUBHRMWHEGQ) ' DM OJ5 Z W WASHRNR DEWDIGEEBI3HIRG \WHSRINRD
R \KFK 700 SHIRGHIAQ) RQDWGLFOAQ) WHEBMQ) ' DM

33UYR 006G 6HXUW / 7V PHIY/ O CBSIFCEG!/ 7V UADMY R \KH SUYCR  RXUMW 3URFHMQ) R 3HYRID, QRIP DIRY GO WHRXUMY EUBHIFK QRIVIFDARD
Z HEI\M DG P RELGH DSSTEDNRQ SUYCR - SRIFLHY GG SURIAHY \WH3URFHMQI OOGVHRXUMW R SD P HWAOLG LQ RUP DIRQ CEYHMMIQY RUP DUNAMY  DQG HP DOWM WP HADIH RU
WBEKRHFRP P XQFDIRY/ LFXAQ) 940 LA+ HHIDCBHYRID DI3URAANRY/ ¥ DGO H LFRIV) HAHID ¥ ROWH3URKMANROR 3HIRID DU+ HBE 3UYDM3DMAY/




33UV 33RIHMG RF3RARAMGY P HIQVDQ RSHIMRQRUVHAR RSHIDNRQYZ KIEK LV SHIRIP HERQLQRIP DR LFOGQ) 3HIRI0, G RUP DINRQ \KFK DV/\RHX\VH
FRIDANRD FUDIRY UFHSWIFFHW SURHMQ) DIOMY PROUMKY WRDH UWFREQ RJIDY DIRQ DEBIRY DOMDMRY \WIQMHU KOUQ) VOB WAMHYDD FROXGINRD
AVFRXH AW LODIRY GAMKANRY FRP ELCDIR) DIJBIDIRY HKOFP HWRJGAVSRIDR \XFK 3HYRED, QRP DIRY RULY FROUGHIG 3 SURFHMQ)  RU\WH DEDRIRXY
FRA-SWE [Q CSSIFEGY 2V

33XUKDHU0 DMIDOS GYHYH (1IHAW P HIQVDQ HYHQWRFPAUWHIH | CRAVARQAWRQ RUFKDQIH \WDAY RUZ RX@ UDRIED EHH SHARG\R KDYH LQAYIGOm RULQWH
DJJUIDM DP DAUDCOGYHYHH [ HFAARQWHEXMQHWY RSHDIRY/ BAXOVR RSHDIRQYRUFRQAMRY | LQGADORURKHE MH R 3XUADHUDOG IW\XEMGDUHY \BNHDD/DZ KR! RU
RQWHCEQN R 3XUKDHURUIWS | LODAMAR SHURP \WHUUASHRIYHREQ DARQY KHIXQEHURUXQEHAHS GRADY $ JUHP HOV RARFRQUKP P DMWHWDQLRNRQ/ FROM SOAMG
KHXQGURUWHIHKQEHU SIRMGG WDAGRH R WH |RTBZ Q) \KDEH GHP HG HWWHUDRGH RULQ FRP ELQDIRD \R FROANMAM DG GRH R WH | RTBZ Q) \KDIDEH \EN-D LOR
CFFRXQNQGHMP LQQJ Z KHAHHIHKDY BHHD Z LGIEH Z RX@ RUFRXGS EH RUFRXGRUZ RXG UDRIED EHH SHAMG\R KDYHRUUAKONG D3XUKDHIO DMIDDS GYHYH( [1HRAW
D DQ DSYHYHAKOQIH HIHAWHYHWRFRXUHIFH WEBM R | DRV RUGHYHESP HQADAEX\TEG! R FRQGURYY/ O HANMY L JHHIOCDARCID W LRED GO0 LQMIDNR ORI GEC
HRQRP LF RUSROWCOFRQAMRYY 1L FROGWRQ/ JHHIDD O HRAMY \WH LGBMMHY 1O Z KIFK 3XUADHUDE W \KEMGDUHY RSHDM LFOQAQ) [QBMUHY I URP Z KIEK 3XURKDHU
DG LW \KEMADUHY RABIQ RUSXUKDH \XSSIHY RUUY. P DMIDY | RUXVH LQWHUSIRGAW LIl D) AKDQIHYLQ | LGDGADORUMARXUMEY P OUNAV LQ JHIHIDORU LY PXUHRA RU
LQMPANDM OFXDIRY E D) DOYHYHFAKDQIH HIHPAHYHWRAPXUHIFH AR | CRVRUGHYHESP HOAUMQY LOFRIGHANRQZ W (DMIDCEVDIMYRUCFVR (DXUH KRXMDNY/
SDQGE-P LV RURKHUKHDGX. HP HIHARY DRVR Z 0U Z KAMHURUGRAGFOWG \ERMIH DUP HG KRAMMAY RUWURINP - RUWH HADIMRQ RUZ RYHQIQ) WHER  Z KIFK | RUWH
DRAIFHR QRENKDDIFOCHD) LHGHMR \FKRROWRRIIV RUP DXV KRRV LQ\WHS QWG 6VBM/R $ P HIFDRUDD RKMHUFRQY RUDQ VP LOUDAGANY RUP LOWMY
CRMRYVH MY RUXQEHZ D D/R \WHA@MKHIR  F DQ DSHYHRDQIH HIHRAHYHAVRAPUHIFH BAMR | CRVRUGHYHBSP HQABXEY [URP RUUHIIY \R FRP SCOFHZ LK
WHWPVR RUWHVING R D) CRIRQ UIXUG RUSHP WG B MY $ JUHP HOVIQ ([ KEWKHAR RUDD R \WH$ ALY $JUHP HOV RUVENHD Z W \KH 6HIBLYA
5 FRUAHQEMYH SURUZ UMK FRQHW G D) DGYHYHAKDQIH HIHAWHYHQVRAPXAUHIFH WBMR | CRVRUGHYHEBSP HOADUMCQY 1R RUUHIDY \R CRNRQY BTG \R EH\ENHD
XQEHU D) CRAMCORUSURSRG VBTV TXRIBY 70 B/ RU/ 2 VRUH LOMSUABINRG RUHD RUAHP HOMKHIR  H DD DGYHYH RKOQIH HIHFRWHYHWVRFPUHIH WM R 1RV RU
GYHESP HQADUMCY 1URP RUUHDIY \R Q' AKOQIHLQWHS FRRXQIQY 3UCASEY RURKHUCFFRXQIY WML HOV RUSUGH SBY CESTFTEGI W 3XURKDHUDGG LW \KEMG DU RU
00 FKOQHLQ/ 7 VOSSIFEGIR 3XUADHUDGIWEMGDUHY | O) 1D0WH LQOEGR WHD B\ 3XUADHUIDGG IWAKEMADUH VR DFKIYH D). HLQQIVSURANRYY | LQOGALC
SIRVRIRQ RURKNHUI RUFDIV J D) DGHYHAKOQIH HIHRWHYHVRAEXUWHFH WIMR | DRV RUGHYHBSP HOAR WH H WOADMIEXVIEG! R \MH SXECF DIRXGAHP HOVSHIGHR RU
FRP SBURQ R WH WIQLRMR)Y FRQMP SDIMG B \WLY'$ JUHP HWLGFOQQ) WH ([ KIEW KHMR RUDD R \WH$ GRAY $JUHPHW K 0Q DGYHYH AGQIH HIHRWHYHQW
RAPAMIH WBMR | DRV RUGHYHEBSP HQNQWH FUAWDAY RUDQ RKHUP FDXUHR 1 LCDGADOWHIW R 3XUADHUDGG IWVEMGDIUHY L D) HIWTXONAY (DXUDOGMDIMY
RUZ HDKHUUHIDMG RURKHUI RUFH P DMKUA HYHQA M 00 DGYHYH FKOQIH LO RUH | HRARQ 3XUADHUMDAY FDMG B D) GHD LQFRQMP P DY \WH&BMQ) D/DUAKIR DQ
YIRDWRQRUBBIFK B \WHEHBLYRAKHERP SIQHVR DO UHBUAHQEMRY Z DUDQIV. FRYHIQARUD) P HOVRQEGHGLOWLYS JUH-P HQV N D0 DGYHYHRKOQIHLQRUHITHRARD
3XURKDHUDGG LW \KEMG DUV \AWDAY XSG SURMR \WHEBMQ) O D) H IMIMY HYHNRURFPXUHIFH RUFLUP® WIGFH R ZKIFK D) R \WH 6 HIBLY RAWHUS HBUHQERYHY KDYH
. GRZOGGHD/R \WHOMKHIR RUP  FKOQH/RUH I HAVWDADB \WWHUAKOWR ) CAMRQVIN-D B\ WH&RP SOQHVRUWHGHBLYRUDQ. R WHUS [1LIDM/Z W UASHRNR \WH
WEQRNRQY FROAP SIAWG KHIE.  RUWH I L(DAQ) WHIR  SIRVIGHG I XUKH KRZ HYHU \KDADQ. FKDQIH HIHRVHYHWRFRXUHZFH WM R | DRV RUGHYHBSP HOWH HIFG\R 1Q
D E OB L R WVGH IQURQ\KDOEH\IN-DLQR CFFRQAQGHMP LQQ) Z KRKHAWHHKDYEHHD Z LQEH Z RXGRUFRX@GS EH RUFRXGSRUZ RXG WDRIE® EHH SHRAMGR KDH
RUUMKOMQ D 3XURKDHUO DAUIDOS GYHYH ( 1HRAKR WH H \WDAKDARKEK AOQIH H I HRWHYHQWRAEXUWHEFH WBM R 1 DRV RUGHYHBSP HAKDY D GVEURSRMRDM HIHRARD
3XURKDHUDQG IWAXEMGDUHY FRP SDUHG R RMHUSTLMASTONV LOWH LB/ LQ Z KUFK 3 XUFKDDGE LW \KEMA DU FROIGANKRHUBMQHARY 5 HHHFVIQWYS JUHP HOAR
" RIUCP RXQAKUAKRNKDDRAEHGHP H3\R EHHMGHIHR D3XUKDWHI0 DMIDCS GYHYH( |1 HAWRUP DMUDDW




35 HRCBURSHW P HIQVWH UHDOBURSHW RZ GHG GDHGRUMERDHGE \WH&RP SDQHY WIHKHUZ W DOEX@QIV WAKRMUH/ DG | CHONY GFDMG WHIHRQ

35 HJIADARD'5 LIKWOGG/ RN XS$ JUHP HOW P HIQVWKHS HILMADIRQS LIKWDQG/ RN XS$ JUH-P HONE, OGP RQY YHWAZ OH 760 &R SHDM %4DQ6/$ P HIFDY
%9 DQG, QWY HON HOMIGLQR D/SOVR \WHE B Z W UASHRARWWHSXURKDHR 6KDUBVIQWHIRP DMIFKHGDY( [ KIEIW KHMR

35 HPDAY R+ [ DERXY 6XEWERY P HIQ/ DD BBDH VSO HP IWRD HICHWAWKDIH GINQ) SPSQ) LQWANRD G-BRIWGAVSRID G\SHIDD GIRAQ) RU
P LIUDNRQLQR WHHURP HOMGFOGQ) [P EHINIUNKULFHZ DM JURKQG Z DMUDQG\KUIFHRUEXUIAHWDE RUQRRURAVIR D) SURSHW

35 FRUMOEIVH P HIQ/ Z W UASHRAR DD 3HYRD 0 DOGOOAURRY RILEHY HP SR HY FROXGEQNV | LCDGRDCDGMRY FRXQUHD DFFRXQEQVDGRA-HUDIHQVR
WK 3HIRQ

35 HIXUWHE0 QP XP &DK P HXQYY

36OAMRCHGERXQN P HIQV DADQ WP H DFRXQY RWLIMRLY \WDAM\KHEMANR FRP SUKHQLYHFRQU  RUMUMRY Z LGHEDIRNRYY LFOXAQ) Z WRANIP LMIAR)
WH&UP FD ' RHAN3HRSBIVS HXETE DOG/ XKOQIN 3HRSBAS HEXETE WILRQVR 8 NUIGH &XED , Ul DQG1 RW. RUD

36O0AMRCHG 3HIRY PHIQVDAIQ WPH D D) 3HYRQ OAMG RQ D) 600RAMRYY UHIDAG MR GMIQDM RUEGANHG SHIRYY E D) 3HYIRQ GFDAMG LQ RAQID
WMG-OAD RURIOY] HGXQGHMH/ X VR DEOJAMRGHGERQN RU F D) 3HIRQP DMUMY RZ QHGRUFRQIRGBGRUCAMY RQEHMDR DO R \KHIRMIRQ

3600ARYY P HIQY LQHIFK FDJHDV DSSTEEGIWR VKAK 3HIRQ WRHWIGH HRGRP LF QG| LOCADDORNRYY/ [V BIXOMRYY HP EDIRHY DG UMMARYHP HDXUY 1Q
HIFK FDHKDAQ) WHIRFHR @2 1P SRHG DR LQMMIG RUHRIAG IRP WP H\RWPHE. D \WH( XURSHDD8 QRODGG P SBP HOMGE\ WP HP EHUG\BAN E \KH8 QWG
1 DARQY6HRXAUMN &RXGHO F +1V0 DMUIMV7UDAXY R WHS QIMG. LQIGRP G \WHS QWG 6\BMY LFOGQ) Z WRADP MBNRQ\WH' HEDWW HOAR WH 7 WD /2 [ LFHR
) RIIQ$ WHVERQNRO DG H 0 H IFR




36HXUW . CAGON PHIQV D) D XQD I XORU XQDAKRU HG CFRHW XVH GW H 1LOWDIR) AVFRXUH DOMDMRD GHMIKRIRD HIFY SWRD FRP SURP M RURMHU
XCDWRU HG 3URFHAQ) R 3HIRI0, QRPDIRY E  CFRGHRED XQY | XORUXDXWRU] HG RAPXUHIAH RUVHIEY R UHIWAG RFFXUHIHY RO RUFRIGEME WURKIK D) R \KH
&RP SIQHV,7 6\ VWPV \WDAFRP SURP IVHG \WH FRQLG-ONIDY LOMIUMWY RUDD@AMV R \WH&RP SIQHY,7 6\ VP VRUDD 3HIRID, QRIP DIRY 3URFHMG WHHQ RU F
RAPXUHIAH \KDAFRQAARY D2 CDIB EHIFK” 3 VHRXUMY BUHIFK. " 3 SHYRCDOGDW BHIRK 2 VHRXURWY LGA.GHQW 3 A BHYHRXUMY L[CAGHON RUDQ P LOUWLP XQEHUDD DSSOFCE®
/I

3 6HBU&RI IGO0, QRP DIRY P HIQ/ DIDLQ RUP DIRQ DG GRAP HAMIRY UHIAG R 6HIBLY \WHUS |1 LIDMY OQG \WHU BXMQHMY DAHV HP SR HY RSHIDIRY/
SIRGANV \DAILEY RUDIUHP HOV D05 \WH GREP HWV DG WIQURMRYY FROMP SOAMG WHIE LFOGQ) DDP HP RIDQED OJG | RHDAWV EXGIHV DG D) GROP HON RUILGV
KOG Z W YHINZ DHRUDQ. R W5 FBURHQEBMYHY | RUSXLBRAY/ R \HWBQUANRYY FRQAP SOME XQEHKLY$ JUHP HOANDQG \WH$ GRADY $ JUHP HOV EXWIRNCFOGQ) D)
&RP SIQHV&RQLGHONID QRP DIRY

3 6HPAMI3HAHOMIH, QMY P HXQV Z LW URSHRVWR\KRHE HBLY \WH SHFHQII H VAVRIY RSSRMHIFK 6 HILV (0P HRQ( [ KIHVW6

36R\EDH P HIQ/FRP SUAUSIRIUP V Z KHKHULQ\RXUPHFRGH REMAVRGH RURMFUIRP  RUSUIRYIGHGDYDVHIYIFH OGLFOAQ) D HBRARQF GOBEDAY E \R\EOH
[P SBP HQBMRQ/R DORIMPV P RGHY DG P HKRERRILHY [1UP Z D CESIFDNR SRIUP P LQ) QMDA F GAAUSWRYY \AKHP DIV \SHALILFDIRYY 1 B2 FKOW DQG RAHJ
Z RN SRGAENKHER GALIQ SOQ RJDQY HOGGYHES ) R WHIRMRQ 006 G GRRXP HOIMRY LFOAQ) XHUGRRP HAEIRD XVHUP DO DOGWRQQ P DALY |LGV
DG UFRG/UHDNY \RDQ R WHIRUIRQ)

370" RP70H/ PHIQVOQ DGOMIGARR H JURWUHFHSIV \DBY XVH SIRGAIRD DG YOBRUP WO/ HU 1 WDGRKMH UWHIMADIRD SUR IW QFHQH GDH \HYLFH \HYIFH
XWH Z MWKRTEQ) SDURD HP SR P HQVXGHP S P HWQMCEMY \RADOVHRXUMNY FCSABDMBAN HAWP DAG H AMVH VAYHDGH HYLWRGP HQBD P S RAFXSDIRY SUHP LXP
SURSHW UDORUSHIRID WDOSURSHWW JOQV YOOH OEGHS DOMIDAVHP LGP XP  Z 13 DS W PPV IXDUDQI | XQG DAHAP HON GANY RURKHM B/ LGFOGQ) )
FROUEXARH/ DG DSURYHKEP LHQRY | HA/ DAFAP HQVRURKDUH/R 00 NQGZ KDARHYHULP SRUHG R D70 L) $ XKRINY VRIHKHUZ W DO LOMIAWVDEAWRQ/ RUSHIGW/
WHHRDGDD LQMMNQUASHWR \KFK DEAWRQVRUSHIOY

370 5HMIV PHIQ/DQ UMD GFODIRY WERWFDIP |RUMHXQGE FHWIFDM B HIP DM 1QRIP DIRQ UMD RUMBAP HQARJRKH GRAXP HOAHDMY \R RU
UG EHILBGLOFRIGHAIRQZ LK ) 70 L(FOQAQ) D) \AKHEXGIRUDMIFKP HOAKHMR DOGLFOGQ) DO P HIEP HOWHIR

3701 1) $ XWRIN P HDQVOQ * RYHIP HECH XWRIMY UAGRQUEBH RAHDMAP HIAVDE LQMAMRY H RUAHP HOARUFRGBRIROR 0 70
S7HUNRY P HIQVHIFK R \WHFRXQUE QMG RQ( [ KIEIW




37UCH 6HFWIV P HIQV FROAWHD D \WBEH AUV DQG RMHU FRQLGHQIMDRUVFRAYH LG RP DIRQ LFOAQ) R \MLG SO GO LOMHQIRYY Z KHAHURUGRA
SDAQIEG! RUWGHEG\R SIIRFH  1GDV NJRZ KRZ SURFHIAY P HNRGY \WRKQTXHY UMUK DQG GHYHESP HOWB R\ DUH\RXUFH FRGH FRQLGHQIOGY LQIV \SHALLFDMRY/
@ RV GALIQY IRP XOH DORIMKP V FRP SRIMRY LGBMMDOP RGHY DAMWRAMIY ST/ SIRSROY \WKQFDOEW | LDGAD0 BXMGHY DG P DN ST/ 006 SIRRROY
PXWRP HJDQG XSSTHUQWV DG SUFH DG FRWWG RUP DINRY LQHIFK FDH FROANMAMY S\WDCHVHFUAN 3 VHRUHR LQBAWMDO DV GH LGHE XQEHUDSSIFCE®Y/ I DQG E SUMGIHG
RUSURSUHEY LQRP DIRQ Z KIFK LI FRP SURP IMHG \WURKIK [0 \WH WIQMUXSWRD P RAILFDIRY FRUXSIRY GRW P WKH RUXQDAKRU] H5 DFFHW RUGVFRKUH FRXGS FDOH
VHIRXVKDP \RWHRUIDQ] DARQRZ QQJ W

37UMRANRD &RAIGOWD . QRP DR P HXQYY DDIQRP DIRQ DG GRAXP HQBINRQ FRFHAQQ WY $ JUHP HQWVWWH $ GHADY $ JUHP HQV DG \WH \WDQUORNRYY
FRQMP SIS KHIXQGEHUDG WHIKQGEHU LGFXAQ) \WH SURSRVHG DG CH LQWYH\MP VR XK WBRQLERNRQY \WWH | CRAKDADY. GVAXWIRQY RUGH RIDINRQ/ DHVBNQ) SORHP RQY
\KH 3 DAY DG WHUURSHRRYHS FBUAHQEHY RAWHWIMYR VXK QAVRXWRQY RUCHI RIDARQ/

37 UDDRNRD( [ SHOAV P HIQAR\WHH WOARXUWHG DG QRAGOGE. WHE&RP SIQHVRQRUSUR MR WHE@MQ) 7IPH D DOFRWIOGH SHOMVIGRXUWHERUSD CEGIR

D0 R \WH&RP SDOHY 1Q FRQGHANRY Z W \WH QGHIRIDIRY SBEDIDNRD H HRANRD DG GHIYHY R \MLY'$ JUHP HOADQG \WH$ GRLADY $ JUHP HQV DQG \WH SHURUP DgFH DG
FROXP P DIRQR WH\WMIQLRMRY FRQM SDAGKHIE DGWHIE  [FOQQ) |HVDGH SHOAVR DO DOYMRY H SHW BIRHY FROXGEON CFRRXQEDQN DXAWRLY @\ HY
LOMHAR HOAEDQNHY DG RKHUDGMRY E LW SHIFHQW R \WHIHYDGH SHOAVR WH( \VAURZ $ JHONGH LQ FRIGHRIRD Z MW WHEBMQ IMEHQI XQB-UWERG \WDADT
RKHJIHY DG H SHRAVR WH (VAURZ. $ JHQAVKDEDEH SOIG [ LW SHIFHQW B 3XUKDHJIDGG ILIW SHFQWV B \WH 6HIBLAT 5 HEWHQEMYH SXUMCOAR \KH ( \FURZ

$JUHP HOV DG F H A-BMDAHVRWIQBHRAIRD R ([ KIBW  DIVIBIERQOMAY FKOQIHLQ FRONRCER QMY WIRRMRQERQOHY WAAQIRQERQOHY S\MQIGIWIIH) \HYHIGH
SDPHWDXGDQ VP LOUSD P HOV RUREQIDIRYY SO CEGIWR 0 PXAWHARJIRP HUR I LIFHJ GUHARU HP SR HH RULQGE-SHIGHWFRQMIRRUR \WWH &RP SIQHVRUDD R \KHU
UASHRRYH\XEMADUH/ \WDAEHRP HSD CEGIVRBD B\ WDRQR \WHFRQXP P DNRQR 0D R WHWIQLRMRQYFROM SDAGE. WS JUHP HQVDQGLQ QR HYHOADVD BAXOWR D
3 CREDI WIIH) VHYHIDEFH SIRVIMRQ Z KHIH WH &GMQI LY/ \KH | LKA W IH DG WH VHARQG \KAK \WIJHULY D WWLP LCDIRQ R HP SR P HAZ R FDAH  LQMDAG B\

3XURKDHURUIW CSSTFEG!$ |1 IDM ((FOAQ) IRIZLQ) WHEBRMQ \WH &RP SIQH/RUDD R WHUUASHRIH VRGO \RIHKHUZ W \WH HP SR HUSRWRQ R [Q)

SD IRDHP SR P HNIQGMP LOU70 H/GHRQWHIRMIRQ [P RXQN SIRIGHS WDM RAWHDYRAIFHR REVRID WHSRMROR D) WK SD P HQVGARUEHGIOQ D DG E

WDAP DQXCEOGDVR WHEGMQ) \KDTFRQAMMM: 7 IDQLRMRY( [ SHOAV  DIGSLRYIGHS | XUKHU\KDM RAKHDYRAIFHR GRENP RQVLGFOGHGLOWHFDBXOMROR! 1 HA
: RINQ) &CHMID RP&BMQ) , GB-EWEHW \KDOCRAEHIGFOGHGLOWHFOBXOMROR! 3 7WMORAIRY( [ SHOAY/

37 UDDRNRD 6 XSSRYS JUH-P HON P HIQ/\H 7 UDQURNRQ 6 XSSRVS JUH-P HONB G BRI HHQ 6 HBWATS FSUAHQIMYHDQG& P SOHU6 $ GH& 9 HOMIHGLQR ROWH
@DMKHIR

39: $3° P HIQV\KH YROP HZ HIKWG DYH.IDI H SUWFH SHIMKDUH  URXQEHG W \WH GHDUHWWRXUGHAP DOSRQN R Y/4HMZ DHE KDWY RQWH1 HZ <RIN6VRRN ([ ROQIH DV
UBRWGRQYERP BHY / 3 XQA-HUWHIXGANRQ39: $3° | RAMHUHBYDQMBHIRG
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. 71(66(7+

© +(5($6 UHHMIH LV P D3H \R \WDARHMEQ 6VREN 3XUKDH $ JUHP HOVADAG DV R - D0 B DG PRY 3UPLHJYDG// / & 3UHP LHJDR/
, QMIDIRIO REQIV9%9  3UP LHUYDG/, QMIDIRDOSR SHDM 8 $  7XSSHZ DHDQG/S$ P HIFD/%9  DQG/ DS P HIFD, QriAR HOV ,F DV36HBLY / LFHQFHDY
IZNFKDH) DG 7XSSHEZ DHEHYIF/0 HIFR 6 GHS/ GH&9 ' DWE$ GH& 9 ' DWER%DMO, QBMUD( &RP HAR/ \@D DQG&DY 6XOXHMR GH$ SRR GHOHIDV GH
3URGARV3HARDY( $ WIRV3OWD/ DU/ \ED D/3&RP SN/ SXUKOQAR Z KIFK ROWHEMKHIR / LEHQHH CFTXLHG \WH EXMQHW RSHIDIR)Y DAVHNDQG P DX CRMUQ) SOIQV
LQUAI LODYG0 H LFR UHIDAG\RWH7 XSSHZ DHBEMGHNIQWH/ IEHQFG7HIMRY GHIGHSEHDZ  \WH3 3XUKDHS JUHP HOV

© +(5($6 LOFRIHANRY Z 1\ \WH UKW DQG REQI DARQY \VFAYRW LQ WH 3XUKDHS JUHP HQWLGFOXAQ) WH RHWP H/ LFHQH) HH SD CEGIVR/ LFHQRUNKHIKQEHU
1 LFHQHH GAMUAY/ VR REELQWHH FOMYH U KWIG CEHQHWR XVHDOR \WH, QMBRXDOBURSHWW RZ GG B\ / LIFHQRU DVR WH( [THRYH' DMDQGQHHADY |RU XVHG RUKHTG | RU
XVH LQ FRQGHAIRQ Z W \KH 7 XSSHZ DUH EXMQHN D/ R KH ( 1THRRYH' DM 1O WH FRXQHY QMG RO ([ KIEWS DMIFKHG KHIR \WH 3/ (FFDFG 7HIMRY . LFOAQ) Z LKRAW
P L\BANRQ \KHCSSOFDARQY DG U MADIRQVR | QMIBRMIOS URSHIN VAVR UK RO [ KLEWW6 DABFKHG KHR DQG DOP DMIDOXQUHI MG, QMIBRMICBURSHW RZ GHGE. / IFHQRU
DVR \KH( 11HARYH' DMDOQG GHRHADY | RU XVHG RUKHTS | RUXVHLQ FRIGHANRD Z LW WH 7 XSSHZ DIHEXMQHN DVR WH( [THRMH' DMLQWH/ LFHQHG 7THUMRY  \KH3/ LEHDWHG
_OMBRMIBURSHY  |RUXVHRQRULO AROGHANRD Z K WH SURGRINRY P DX CRMUH P OUNHIYY  \DBIDOG AMMBAMROR 78 33(5: $5( BIQEHESIROAW \WHE3ROEN 1O
WH/ LFHQHG7HUMRY DOGRKHZ VHIQFRIGHARQZ WK \WH7 XSSHZ UHBXMCHAARBD LOWH/ IFHHG7HIMY DG

© +(5($6 / IFHQRJLY\KH\RB! DG H FOMYH RZ GUR WH/ LFHQHG , QMIBRXO08URSHWY DG GAMUAY R JUIQA LFHQHH H H FOMYH UIKWDGE QFHQH VR XVH \WH
| IFHQHG, QMIDRNOCBURSHWY LOWKH/ LEHQAHG7HUMRLY  \XEWMFAR\KRHWUP \/ DG FROGMRQYKHIHCDMNHVR W




12: 7+(5()25( LQFRQIGHLDIROR WHCERYHSUP MA/DGGR WHP XXDOFRYHIQMAVRIN EHBZ DG RKHUYDDTEG FROUGHIDIRY \WHUFHSWIG\X | LAHER
R ZKIFK DHKHIE, CANGRZ GGEIHG WH3DWWY LQMXAQ) R EHGIDM ERXQG DIUHDVIRTZ V

$57,&/ (,
/ &(16((*5%$17 68% . &(16((6_35.25%*5((0 (176

6HANRD  / LFHDH* WDDVBXEMPARQD \RWH CFHOH \WWDAKDY EHHD JUDQMG R/ LFHQRLY QFHQWHHLOS LIHQMD XQEHWH DI UHHP HOADNIRKHG KHAR D/( [ KBV \KH
33U ([ Y / BHDH  DOGWHWLP VDG FROGWRQY KHIHCWUVAVRIW LOKLYS JUHP HOW LFHQRUKHE. JUDOMR/ LEHQHHDQH FOMYH \KETFHQLE®! \}EMRAMR 6HAURD
— \\IQMHIER \XEVPAR 6HRIRD SHSHXDO LWHYRFCEG! UR DOV 1UH 1X@ SOG XS WKADQG TEHH\R XVH\KH/ LEHQHG , QMIBRAO3URSHIV RQ RULQ FROGHAIRD
Z W \WH SURGAIRY P DQMCRMUAH P OHNY  \DB! DG AWUBMRQ R \WH 3URGEW LQWH/ LFHOHG 7HUMRY  DQG RKHZ MV LQ FRIGHRNRD Z WK \WH FROGPAR WHUBXMQHW
UHDAMGWHHR LOWH/ IFHQHG7HUMRY ) ROWHDYRAIFHR  GREMKHOFHHJI UDQAG KHIHKQEHUGRY QRAGFOGHWWHUI KR XVHWKH/ IFHHG, QMBRXOCEURSHW RANGHR
WH / LEHQHG 7HIMRY  LGFOQQ) 1Q FROGHANRY Z W \WH P DN GMMEXNRQ RIVDBIR D) SIRGFAWRULQ FRIGHANRD Z W 0 SIRGAWKDAMY QRAR | HIHG XQGHU\KH
7833(5: $5( 7WGP DN H A-BARURIICH P ONHNY \XEMPNR WH\MP \V SIRVIGHG BHBZ. DG WH QRQ H FOMYH U KWRUWH SURGXRINRQ DQG P D4 CRMUQY. EXWCRAWKH
AVUBMRY P ONNY RVID! R WH3URGAEW RUFRP SRHOVWHIR  DABFDNRY/RANGHR WH/ LEHQHG 7HUMRY \RBO |RUGHIYHY GMUMEXARD P DUNAMY DG \OBI\RBD
ZWNOQWH/ [FHOHG7HUMRY / IFHQHH\KDXQRARZ LQI®  DOG VKDDQRABHP IMAWS 11 LODMY CRHHHY/ DG \KEQFHQH\R \HODD 3URSAW\R DD \MULG SOV GFDAG LQWH
/ IFHQHG 7HUMRY \KDAZ LODP DUNAWAMMENM UH VHIDRURKHZ IVH SURVIGH \KFK 3URGEN R D) RH GFDMG RANGH \KH / LFHQHG 7HUMRY  Z WKRXW LFHQWRLY SURJZ UMKD
CSSURYDODGE \KODCRADIP SR AP YHOMKH I RFIRQ) UMMPNRYY 7 KH QFHQH JUDQAG KHIKQEHULY H FOMYH RK-UWDQ D/AVHARW CERYH HYHQDV\R/ LHHQRUDQG LW
$ 11 LODAW DG WHURKHUQRHQHY DQG/ IFHQRUNKDDRADGG KDEFDXVH WS | LEDMY DG RMHUGFHQH VR (RAXVHDQ. R \KH/ LFHOHS, QMIBRMIOB URSHW LQWH/ IFHQFHG
7HUMYY RUGUA® RUIQAUA® P ONVAMUEW RMVHDI) SIRGENVWDAKHRUFP ERG D) R \WH/ LFHOHS, QMBRXDO8URSHW LOWH/ LFHHG 7HUMRY  SURVGHG WD
/ IFHQRURULWS | LODAY ROWHUUASHRARYH CEHOHY GFDAG RAMGHR WH/ LBHQAG7HUMRY PD L HYIDIHDWKLLEG SOV FROAMEFAP DX CRXUHUGADAG Z MMQWH/ LFHQFHG
7HUMRY R P DX CPMUH LW SURGEN LQ WH/ IFHQHG 7HUIARY VRBD IRUGHIYHY P OMNNY AMUBMRY VOB RURKHUSIRYIMRQ R \XFK SURGEW RAMGH R \WH/ LFHQFHG
7HUMYY OQG L FROGPARQICH P ONHIY DG \OBIR \WH 3URGEN Z KIFK \WH 300V INRZ GEIH P DL UK FRQAP HY LQUGH R WH / LFHQHG 7THUMRY - SURYIGHS WD
/ IFHQRIV RUIWS | LODAY RUCEHQHHY GMUEXIR) DG VOB R KK 3URGEN LV H SUA® QP WG \R GHIYHY R \KFK 3URGEN R SXUKDHY GFDAG RAWGH \WH/ IFHQFHG
7HUMRY / LFHQHH \VKDIOOR EH SHP IWHGWR FRIGAEWRIICH P DAY DOGVOBIR WH3URGEW Z KLFK \WH 3DV DANGRZ GEIHP D UHIFK FRQXP HYRAWGHR WH/ [FHQFHG
7HUMY  SURVIGHS WDW LFHQUHHV GMUMEXNRD DG \OBI R 3URGEW LV H SUAAD TP LWAG R GHIYHY R \KFK 3URGAN \R SXUKDHY GFDAG Z IO \KH / LFHHG 7HUMRY
/ IF-QRIMDODRWIZ LQIO DG \KODQRASHIP WS |1 LIDAY D06 RMHUCEHQHV\R VHDOD 3URGAEWR D0 \KLLG SDNV GFDMG RANGHR WH/ LFHQHG 7HUMRY \KDAZ LT
P DUNHVGMUMEXM UHVHIDRURKHZ [VH SURVGH VKAK 3URGEN R Q) ROH GFDAG LQWKH/ LFHOHG 7HUMRY Z WKRXW LFHQUHH SURUZ UMD CESURYDODNE \KODQRADINP SWR
ALURP YHIMHI RUDRCQ) UWMFNRY/

6HANRY  _6XEIRHHY 7 KHARHQWHIWQMSWR/ LFHQAH KHIXQAHULFOGH \WHUW KWR / IRHQWHH Z WRXAVWKH SURUZ. UMM FROHAR / [EHRWRUEHQI UHDXAUUHG W JIUDRA
\XECFHQHY W W $ 1 1LCDMY DG RMHU WILLG SO \R XVH WH / LIFHOHG , QMIBRXCO3URSHW 1Q \WH / LIFHQWHG 7HIMRY \RBD RQ RULQ FRGHANRY Z W WH SIRGARIR)
P DXCAXMAH PDINANY DB DG GMWMEMRY R \WH 3URGFW DY Z HDDY SIRGAWRQ DG P DM AMUQY)  EXWWCRMKH GMIEIEXMR) P DNHNY RUNDB R WH 3URGEFW RU
FRP SRAHQWV WHIHR  DAGFDIRYY RANIGH R \WH / LIFHQHG 7HIMRY \RBD TRUGHIVHY  GMWIIEAMRY P ONANY DG VOB VRBOD Z \WIQ \WH / [F-QHS 7HIMRY - SIRIGHS \WDA
\XECFHQH/ \KDDQRAEH JUQMG B/ [FHQHH R DD WG SDWY WDV LFHQWH RUIW$ 1LIDMY NGRZ V RUMKRX@G WDIRTED NRZ DH QUHA® RULQAUHR® HIDIHG 1OQ WH
SRGANR PONANY GUWIEXWRQ ROVO R FRQMIHWSIRGEW RUP D RKHZ MH X\VH WH / IFHQHS , QMIPRXDO3 URSHW RU&RQLGON0, QRP DNRQ R / IFFHQRURUIW
$IDAWIQDY ZD \KDARQRVARP SO Z W \KH\MP VR \KLY$ JUHHP HOAVBXETRHQAY/JWQMGE / LIFHQWAHRULWS HHLADMAKDD L BHIQZ UM DOGLGFOXGH WP VUHIXLIQ)
\KDAKH \XECFHHH VBNH FRP P HADD  UHDRDE®! ABV R SURMAAIKH FRQ LGNV R Q) / IFHQRUERQLGHND0, QRP DNRQ R Z KIFK \WH - KDYH CFFHW DG \WWH/ IRHQHG
, QMBRXOCBURSHYY DG L \VKDDXRABHIP IWXUKRHETRHMQ) Z IWRXW LRHQURV SURUZ UMIMQ DESURYDD 6 XAK \METRHVH\KDTEH UHPXAUUHG\R FRP SO Z W \KHWMP VR WKLY
$ JUHP HQMHIDGEQ) WHXVHR WH/ LIFHOHS, QMBRNOCB URSHWY DG/ IFHQHHVXQGHMINQIVIOEHRANRD — BHBZ 06/ IFHQRMNKDOEHD@P HG\KILG SO BEHHLADY Z W
\KH WKWR HIRFH QUHA® DIODQIADR WWECRHQHH SBRNGG / IFHQRUJILYHY / IFHQAH SURU Z UMD QRIVAH EHRUH HQRIAQ) DR WK WKW ,Q WH HYHOAR Q) XK
XERHQHHVIDXUHW FRP SO Z WNAXAK WP V / [FHQAHDIWHAR SIRP S® (R / IFHQRUR VXK QRQ FRP SIDCAH DG HWHUMENH CRNRQ R H RUAH \XFK \WMUP V D) DQWNXAK
\XECRHH ROP LCDM \WH \XECRHH I UDQIMG VR XA \ETFHMHH : WWRXAWWIP W) \WHIRHWRQ) / IRHQHH\WKDOTEH WWSRQUEGIWR/ IFHQRUIRUDOR \WHORW RP \MWWRQYVDG
FRP SIDAHR HRK R WNAXETRHQHHY LQFRQGHRNRQ Z W \KHXVHR / LFHQWHG, QMIBRXD08 URSHWY DG \KDWEHACERI\R/ [FHQRUIRUDQ BHOK R WHWP VR WLV$ JUHP HOA
B DQ \XECFHMH




GHARD  _3UH ([ MY / LEHOH 3URUS LIKWAR / IFHOHG . QMBRNICBURSHW 7 KH 30M¥/ KHIE CFNGRZ GGIHWH H IMAMEFH R WH 3UH ([ MM / LFHQH DG \WH
UL KW J UDAG AR \WH QEHQHH WHUHKQGU / LFHQIRUUBUVHOV OG Z DOV WDAKHFRS. R WWH 3UH ( [ MM / LEHQH DABIFKHG DV/( [ KIEWR: KHIR LV \KH FRP SBM DOG FRUMFA
RS\ R \WH3UH ([ MY / LFHQHDQGWHHKDYHEHHD QR P HIGP HQVRUZ OYHYR Q) WP VNHIR WDAHQRACFOGHGLO( [ KIEWE: DOGWDAY F-BWRUKHULI KW UDQRG\R
WH QRHQUHH XQEHUWH 3UH ( [ MM / LFHQH DOG \WH QP WG WKW WABIGHE B / LFHQRU LW$ 11 LADMY DG RKMHU QFHQAHHY R HYDIH D MG SOV FRQAIAAP DX CRMUHUAR
P DX CRMMH SIRGAEWLQWH/ LFHHG 7HUMRY |RUGHIYHY P DNANY  GMMEXINRQ QG VOB RANGHR \WH/ LFHQHG 7HUMRY LQ DFFREDGFHZ W 6HAMRD  CERYH (R\WULG
SOV KDVDQ WKWARXHIQ R \WH/ LFHQHG , QMIBRXOOBURSHW LQWH/ LFHQHG 7HUMRY / LFHQRUDIUHY/ AR XVH FRP P HAD® UDRIEG! HIRW R \MIP LCDM WH 3UH
([ MM / LEHQHDVARRQ DY SRWEGHLQ DAFRUEDCRH Z W INVWIP \/ DQG CESUFCE®Y/ [7. DG DI WHHY QRAR UHHZ. RUH WGWWH\MP R \RHSUH ( [ I / LFHQHEH ROG IWRXUBHOA
WP RUCP HGRUZ DYHDQ R \KHWP VR WH3UH ( [ LMY / LEHQHZ LNRXW LEHQVHHI SURUZ UMK DSSURYDD'8 SROWWHMIP LCDARQRUH SIUDARQR \WH3UH ( [ MY / LFHQH
L DEDULIKWJ UDMG VR WH QEHQHH XQEHUH 3 UH ( [ MY / LEHQHR XVHWH/ LFHOVHG, QMIBRXO0B URSHY LQ FROGHARQ Z W \WH SURGRINRY P DX CRMUH P DHMY \DBIRU
AVUBMRQR WH3URGAEW RURKHZ VHXVHWH/ LFHQHG , QMIBRMOIO3URSHWV DHKHBE. JUDQAGVR/ LFHOWH LQ DFFREDGFHZ LM WH\MP VR BHRANRD 006G (L ([ KIBWW6
Z LOEH DARP DD XSEDMG\R LGFOGHDD  CESIFDAR) RUBIVMADARY | RUDD , QMBRMOOBURSHW LQWKH/ [FHQHG7HUMRY QRADDHIG OAMGLO( [ KIEV6DVR \KH( 11 HRMH
* DM

6HANRD 1 R( (PP HIXRVRODD / IFHOHG , QMBRXOOBURSHW IQWH/ IFFHQHG7HINRY / [R-QRUUBHSUAHV DG Z DUDQV\KDAD/R \WH( [THARYH' DM (RWLLG
SOW KDV DQ( P BDAHIQDY R \WH/ IFHHQHS , QMBRXDOBURSHW LQWH/ IFHQHG 7HUIMNRY  / IRHQWRUINXUKRHUDI UHHY\R RABIQ T URP WH DGR LQMWADRYH RUFRT@M ORI HA
XQEUDQ  IXAMUH RHEWDI WHHP HQADD CANGRZ GGIP HOAR \WH H FOMYH @RHQH JUDQMG KHIXQGHU DG / IFHQRUNKDDAQRAI DAY VHRXUW LOMHWARMMBD DAMIQ RJ
RNHZ DMHSHP W) R \KH/ IFHQHG, QMRN8 URSHW MMXHG UHI IMMIHG RUDSSTHG | RULQWWH/ LIFHQHG 7HUIMRY VR BHARP H\XEWMPWR Q. ( QPP BUDCRH DESTHE®! LOQ \WH
[ IFFQHG7HUMRY LOWHIXMUH
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6HANRD 2 ZCHIKISR / IFHWHG . QMBRXDOBURSHW / IFF-QAHKHR CANGRZ GGIHY WDV IR RUIWNXFRWRY RUDWMIQY DY DESTRCE® LY DG \KDODUWH 0Q
\KH\RBIRZ CHUR \KH/ LEHQHS, QMIBRNOCB URSHWY DOG\WWDW LRHQHHWKODRAZFTXUHDY. RZ GHYKLS LOMIAXNRUUWI KWIQWH/ IFHQHG, QMBRXDOBURSHW H A-BWD/H SURAO
VAWM RW KHHQ $ @IRRZ .ODUIMQ) 1URP DR 0QG DOXVH R \WH 7WG-P DNV IRP 1Q) SOWR \WH / LFHQHG , QMBRXCO3URSHW B / IFHQHHRUDQ R IW$ 1LIDMY RU
\KECRHAHVZ KLBGIWLV$ JUHP HOAWLQH | HRAKDDOQAUHH FOMYHD WRWWHEHH WA / IHHQRU

6HANRD 2 Z CHIKIS DOG&RP P HADT DNROR P SIRYHP HOW / LRHOHH, QMBRNOCBURSHW 1 HZ / IFHOFH, QMBRNICBURSHWY

D2ZGHIKISR .P SIRVHP HOV / IFHRRMKDERZ QDM QMBAXDCBURSHW QDGR D L VHFRGEL 7WDG-P DUWEHIKY RUGFRSRIDIY) Q) / LFHQHG, QMBRNIC
3URSHW L GHLYDAYHZ RIW P RAILFDIRYY [P SURYHP HOV RUHIOGRP HW LFOGQ) 0D WEQUMIRQ RUWIDMMDIRY R Q) / [FHQHG , QMBRXDO3URSHW DG UL
7 UG- DNW\KDAIUH\MEWEQID RUFRQXMQIO P (MM DFREUEGILP MANRQR RUXVGLIQFRP ECDIRQZ WMD) R WHIRMIRQ  LOHIFK FDH\KDADUHFU DAMG RUGYHESHG
B RURQEHKDD R / IFHQHHRUIWS [ LADAM/ ROKEQRHQHHY FRIBAHD WH2 P SIRP HON $ Q. DQG 08D, P SURYHP HQW\KDIDAROQUNMAM/ LFHOHG , QMIPRMDOBURSHWY XSRQ
WHUFUHDINRQ DG KDEDEH LGFOGHS LQ WH H FOMYH QFHQH JUIRMG R/ LFHQUHH DOG LW 11 LADMY Z 1\ WASHRAR \WH/ LFHOHG 7HUMRY  XQEHUWKY'$ JUHHP HQADQG DYDLOE®!
H FOMYHD |RUXHE / LFHQHHLNVS || LODAY RAKECFHQHVIQWH/ IFHQHG7HUMAY ) ROWHD/RAIFHR GREMRE MMEIEQ / IFHORIVRZ HIKIS R D), P SIRVHP HW
CHWHY LFHORU QRULWS | LODAK RUGEHQAHHY \KDTKDYHDQ WKWRXVHDQ |, P SURYHP HOAQUGHRURXNGHR \WH/ IFHQAHG7HIMRY $ @UIKWNS DGLQMMMPFOAQ) 0T
, QMBRXOIOBURSHWY LQDQ , P SURYHP HOMKDDEH FRMGHIG Z RV P DEH I RUKWHXQE-UWHS 6 &RS, UWIKVE PADQG RZ GHIKLS WHIR \KDDYHIQ/ LFHQRU \XEVRAR \KH
H FOMYH QFHQH DQG WKW IUIDMG\R / LEHQHHDQG WS [1LIDMY/Z W UASHRAR WH/ LFHQHG 7HUMRY XQEUWLYS JUHP HOAZ LW UASHRARHIMR LP P HADMY XSRQFUDIRD
DG UIDBBWR \WHWBMR FRP SBURQR \KH, P SURYHP HOAY LFHOHH\WKDIRM, / LFHQRUSURP S® LOZ UMEY R DQ , P SIRYHP HOAZRWHH \WOAZQ |, P SURYHP HONDUH QR
GHP HG Z RV P D3H | RUKWH XQG-U CSSOFCER! @7 RURZQHIKIS R 0, P SURYHP HOAGRY GRARKHZ MVH LP P HADMD YHAMOQ / LIFHQRURULL / LFHQFH LW $ 1LODAV RU
\KEQFHQHHY CFTXUH DADQ. WP H D) RZ GHIKLS WIKWIQ Q) / LFHQHG , QMIBRXOD3URSHWY RU, P SURYHP HQW/ LEHQWHH KHIE. DXLIQY DQG \KDIFDAH DO | LIDMY 006
\KEQFHQHY/ R DAIQ 1Q HIFK FDH WHYRTED 06 XFRBURTD  DEDUI KWWY DOG LOMIAIQ \WAK / LFHOHG , QMIBRMID3URSHW RU, P SURYHP HOMR / LFHQRU || [Q
DAIGP HMR P RIDUWKW LY QRABFRIQ] HG XQEHUWH CSSIFEGI QY. / IFHQFHKHIE Z YR/ DG \KDDFDAH DODARR W \R Z CYH \WHDWHWROR P RIIDUWKWIQD) \KFK
| LFHQHG, QMIBRXOOBURSHWY RU, P SURYHP HQA LEHQHH XQEHMENA/R. SURP SW® XSRQUANXHMDAID WP HE\ / LFHQRU Z KBS JUH-P HONVLOH | HRADGG/ LFHOWRU RULW
\KFFHARY RUDMIQY LV \WH RZ GUR \KH / LFHOHG , QMIBRMOD3URSHW DAY LFHQRULQ WY HUY \KH WKW R / LFHQHG , QMIBRMID3URSHW RU, P SURYHP HOV \R
/ IFHQRU DQGWR FRP SBIM DG HYIGHIAH/ FHQRUIV U KVWAN®! DG LQMMING DOG\R WH/ LFHOHG, QMIBRMIOB URSHWY DG WH, P SURYHP HOV XSRQFUDIRQR \WH\IP H Z KIFK
PD LGFOGHIRPDILQY JQQ DG H HXMY Z KHH CBSURSUDM D) FROMFW DAWRU DARY/ DANGRZ BGIHP HOV DG RUGRPP HOV DAY / IFHQRULQ I XOLAY) \KH
FRUASRIEQ) G000 FRQMPXOHTXLP HON DG RUGI DORUDEP LQAMDAYH SURFHBXUVR 00 N.QG D05 DALMY / LFHQRULQ U MALIQ) \KFK U KVWDQG W@ LO\WH P HR
1 IFHORUDAKHDSSURSUDM SXETE W MMHVIQWH/ LEHQHG7HUMRY DQGH HRAMY RUKDYGQY H HRXAMG | XURHUGHE/R DALIQP HWQIDRUR / IHHQRU




E_/ 1IFHQHH . QMBRNDO3URSHW 1 HZ / IBHQWHH 3UIRGEW $VEREHD / IFHQRUDQG/ IFHQWHH / LFHQWAH \KDDWEQ H FOMYH RZGHIKIS R DDR LW, QMBRXOC
3URSHW H MM D/R WH (ITHAYH' DM DG DR GHZ |, QMBRXOO3URSHW RUDMG RUDFTXUWHG B/ IFHQAH RULW S 1 LODKMY DWUKH ( [THAYH ' DM \KDALY QRVL DQ
,P SIRYHP HQARU I RHDMGE RURQEHKDD R / LIFHRRURUIWS | LIDAMY RAKHURKHICRHQAHY/ RUDTHQWV LlGFXAQ) Z WKRXATP MR 0O, QMBRXOCBURSHW Z LW URSHRAWR
QZ SFOGRVGIYHBRSHG B / LEHQHH RUWS | DMV WDADH QRAEDHE RQ 3URGARV FRYHBG B RULGFRBRIDNY 0Q 3DMV &RS\ WKW RU7 WEHEHAUHVIRP 1Q) SDWR \WH
/ IFHQHG,, QMIBRXDO3URSHW H MM D/R WH( ITHAWH' DM 31 HZ / IRFHQAH3WRGEN  / IRHQHH DG WS | LADMY \KDODKDYH WH H FOMYH WKWR P DX DRMUH P DNV
AQVNUEXMW DG VHOWH 1 HZ / IFHQUHH 3URGEW XMQI \WH 7 UDaHP DNV DG RKHU/ LFHQVHG , QMBRXDO3URSHW Z MWIQ WH/ [RH-HQHG 7HIMRY Z MO WHVARSHR WH CFHQH
JUDMGIQ6HANRD — SIRMG-GWDANXRK 1 HE / IEHQHH3URGAW FRP SO Z LW WWH TXODWY WEQEDBY DG WHIXUHP HOWVUHIDAEQ) XVHR \KH/ IFHQHG , QMBRXD03 URSHW VHA
IRW QS WFBL, ., BEHRZ Z W IRSHRWHHR / IEHQAHH\KDDRW / IHHQRUBDRIED SURP SW XSRY/ IHHQHHVGYHERSP HQWR 0Q 1 HZ / IRHQHH3URGRW

6HAURY 1 HIDYH &RYHIION / LEHQWHH DIUHV R WH | REBZ Q) XQEHIINQIV DADDWP B/ Z KLBH / IFHRULY WH RZ GUR WH / LEHQHG , QMIBRMOD3URSHW 1Q
DFFREDFHZ WKLVS JUHP HOV

D/ IFQHHZ IORVALR® RUIQALHRE® REMPAR RUAKDBQIH L / IFHQRWVRZ GHIKIS R RUWKW\R \WH/ IFHHS , QMBRXDO3URSHW L / IFHQWRYV
UH MRIDARQY RUCSSTADNRQY | RUBH IMADINROR \WH/ LFHQHG , QMRN8 URSHWY D Z KHHIQWHZ R RU LLL \KHYDIGW R \WHORHQHIUDQMSKHHO

E / IFHQHH Z IOQRVAHR® RULQAUHRA® HIDHLIQD XHR WH/ IFHHG , QMBRXOO3URSHW RANGH WH VFRSH R \WH CRHQH JUDQMG KHIKQE-U
LFOAQ) |RUWHDYRAHR GREWP DINHNY \HIXY RUIGMMBEXY D) 7833( 5: $5( BIG-GSROGAENRNGHR \WH/ IHHQHG7HIMRY H R-BAD/H SO \HVRWK 1O
BHWRD

F / IFHQHHZ LORAVRQIWEKDD RURQEKOD R D) RKHUSDW DG Z LARABH P WANS 1 LEDMY DG VXETRHHH/\R LODQ FRXQY RUMUNVGRNRD UHIMMJ
RUDRKP SV UH MWD LGFGQ D/DGERP DQQ@PH DY/ IFHVHG, QMRN8 URSHW RUDQ. 7 WGP DINZ KIFK LVFRQXMQIO VP LIV RUZ KIFK LY DFRRIZEGILP MMRQR DO
7WGEP DWLCFXGGLOQWH/ LIFHVHS, QMBRXDCBURSHW

G/ IFHQHHPD XVHWH7833(5: $5( 7UIGP DN D/SOWR W FRSRIDM HMW @P HR \R \WH H \MOAP P HADMD |RZ HGE D\WMP GMIQDMY D
JHRIUDBKLE WA (BFDAMG Z WMQ WH / LEHOAHG 7THUMRY / LFHQHHV'S | LODAK Z LAOQRAKVHWKH 78 33( 5: $5( 7UDE-P DN RUDQ 7UDGE-P DN \MEWEQMD RUIFRIXMQIO
\IP LOUWHMR D/SDWR DWDCHQ@P HRUFRSRIDM QP HH AF-BWD/H SUAKO DARRU HLQZ UM B\ / LEHQRU/ LFHQHHKDEXRWARP ELGHDVDXQUY RUFRP SRUMWP DN OQ)
RKXHU7 UDG-P DINZ W D0 / LFHQHG, QMIBRMOOBURSHW EXWP D XVHIWWEGH TP HRUFRSRIDM P HRQWH 3URGAW RUWHUSTANDILQ) \RBOD \R GAMIQDMWKDN LFH-HHLY
WHP D4 CRMUHURUGMMEXRUR \KFK 3URGAW




6HARD  / LAHDAY D06 5 HIMIDNRYY / LFHQWHH FRYHIQV WDMWKDY RREIGHS RU\KDDRAEQ COOCHHRAY UIIMADMRYY DGR CESURYDY GHAHADY 1Q HIFK
MUMGRNROR \KH/ LEHQHG7HUMRY SURMRR | HIQ) 3URGFWXQEHMH/ LFHHG, QMBRXDCE URSHIV LOHIFK WA MUMGFRNR)

6HAURD 5 HHYDIROR 5LIKW $ @UIKWR / LFHRMDNIHRN SO JUIDM\R/ LFHHHSXOXOQWR \WHH SUANWLP VDG FRIEWRVR \WLYS$ JUHP HADH
WAHYHG OQG WMBRQHG B\ / LEHQRU/ LFHQWHH DANGRZ GGIHVAKDWY LRV LQRYHGIQP O DWHDVR BMQHWIQP Q) 1HBVR HIG-DYRUDG \WDARKQ) LOWLYS JUHP HQW
RKHUWDO \WH H FOMYH QFHQVH JUDQAG SXUXOQAR 6HANRD DG \WH UAMPNRQY DSSOFCEGI\R / LFHQRUDQG LW 1HLADAXVHR \KH/ LEHQHG , QMIBRMIOSURSHW LO\WH
/ IFHQHG 7HUMRY VAR LQBHRMRD  \KDIDAP LW LEHQRU RULWS | LEDAY RURMHUQEHQHT CELOWV R FRQMGH \KAK UHDIRQKLSY RUHQAULQR G UHIMRQKLSV RU
HYDIH LQCRAYMAY ( [ FHBAZ LW UMSHRNR \WH/ LEHOWHS, QMBRXOCBURSHW (R SIRYIMRQ R \KLY$ JUHP HKDEDEH GHHP HE RUFRQWIKHG R JUDQAR / LFHQFHRUDQ RIKHU
WLG SOW HWHUH SUMO B LP STFDIRQ B\ ZD R HARSSHORURKHZ VA D0 WKWIFHQH RUDAKRUMN \R LG UQIH RULP P XQW [ URP L UKIIHP HOAICELOW XA R
/ IFHQRIV, QMBRXDCBURSHWY 7 KHIHDUHCR LP SOHE QFHQAVXQEHMYS JUHP HW
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6HANRD 4 XDIW 6\iAG/ / IFHHH DG/ IFHQWRUHIK CANGRZ GGIH \KH P SRINCAH R HIFK R WHP DG \WHU UHBXBIRQ DG JRRZ LR P DIQMAQQ) KLIK
XQIRP WNEAB/R TXODW LQWH 3URGERNV SURGHHG P OQX CRMUHG P DNHMG VR DQG GMMEXWMG XQEHWH/ LIFHQHG , QMBRXOCB URSHW $ @B URGFW\RTG RUGMMEX\MG
B/ IFHQWHHRULWS HLIDKMY RIEIRHH XMQI WH/ LIFHHS , QMBRXO03 URSHWY \KDOEH \WEWERMDD [P LOULQ DOP DMIDOUWASHRN Z W \WH GYHOR TXOIW R 3LRGENV
RIHHGXQ@HMH78 33(5: $5( WDGP DNLQWH/ IFHQHG7HUMRAY DVR WH( ITHAWH' DM ) RUD/RAIFHR GREWVDTR \WH3URGEV SIRGAHGDG\RGE / IHHRURUW
$ I LODMWVIQWH/ LIFHQHG7HUMRAY LQWHWUHH  \ HOWSURMRWKH( [1HARYH' DMDQG0Q RKHU3 URGAFW\KDADYHD GYHOR TXBOW WDAV\XBEERQIDD MP LOULQDOP DMIDC
UASHFW\R\KHOYHOR TXOIW R \WH3UWRGEV SIRGAGDG\RG R / IHHQRUDG WS [LIDMYIQWH/ [FHQHG7HUMAY SURMAR\KH( [THAH' DM DUH DG \KDOEH GHP HG\R
FRP SO Z W \WH TXBDW UHPXUUHP HOMVAVRK CERYHDQGP D FRQIMXHWR EHP DX DRMUHG P DUNHMG GMUEXWSE DG\VRGE / LRHQAH DG WS 1ADDMV DG WHUNKETFHHY
LOWH/ IFHQHG7HUMRAY LOWXEWERND \KH\CP HIRP

6HAURD _8\HR / IFHOHE. QMBRAMIBURSHW / LEHQHHP D XVHWKH/ LEHQHS, QMBRMO0B URSHWW LOWH\P HRUKEMBQMID \KH\CP HIRP OGP DHJUDGGZ LW
\KFK WDEHGHNDVXVHGE / IFHRURUIWSBHEHHAR VIO IQMFWRAMHUUASHARHS |1 LIDM/ LOWH/ LEHQHG7HUMRY SURMRWH( [THRAH' DMZ LMRADQ  DSSURYDO URP
| IFHQRUEHQ) UG / LFHQUHH VKD XUKHUKDYHWH U KWR P RAL\ WHIRP DQGP OQHUR IWXH R \KH/ LFHQHS, QMBRXDCBURSHW Z WRAMEBSURYDOI RP / LFHQRU
EHQ) BTTXUHG SIRVIGHGWDAKAK P RALEDNRY/DHQRABDRIED ONHD VR YLRDMWH TXODWY FRQMRCSIRYIMRQAHNVRIN IOBHRANRD —, QWHHYHAKDY LFHOHHSUIRSRIAR
XHDQH 7UDE-P DN | RUD SDMAXOU3URGANKDAZ LOEH P DINAMG DG \RGXMQ) WH78 33( 5 $5( EUDQG / LEHQHHZ LOWKEP IMIKAK SIRSRHGQHZ 7WDEP DIN\R/ LFHQRU
IR/ LFHQRV SURUZ UMKD CBSURYDD/ LFHQRV CESURYDOR WH SUIRSRHG Q. 7 UDGHP DUN WKDIEH GHHP H5 JUIQAG XQBW/ LFHQRUGRIVIEY/ LFHQHHR LW QMSSURYDODOG W
UDROAWHMRIZOIMOWD  96MQHW' D VOMUUFHSR \KFK CRIFH




BHAURD  / IAHDRUS SSIRYDY / LFHQRU\KIDRAMXQIDRIED Z MWKREG FRGWRD RUGHD 0) CESIRYIDUAITXUG R EH RBBIGHS 1URP / LEHQRU XQGHU WY
$ JUHP HW

6HANRY 1 RIWAHVDOG0 ONQIV / IFHAHWKOD DAWRZ QH SHQH D5S0 MXAK 3DMNV7 WGP DN RU& RS, WKWRIFHY RURKHUP DINQIVDVP D EHQHHAOY RU
DESIRSUDMXQAHUDSSTRE®/ 7 R \KH/ IFHQHG 7HUMRY \XEMBQNDD FROUMMAZ \K SDMBIIANAHLQWH/ [FHQHG7HUMRY SURMR\KH( TTHARYH' DM @ WWRXWWIP LMY \KH
JHHDDWV R WHIRHIRQ) / IFHQHH\KDOLFXGHLQCSSURSUDMDBDVR - STANDIHY FOWRQY FRQBICHY RUCHRP SOQ 1Q) OMDXUHI RAWH 3 UIRGAVWDANIH SURGHEHG RAMRG R
RUWURAIK / LFHQHH RULWS | LADMY RIVKETFHQHHY DV/Z HODV1QP DINANY P DMUDY | RUMH 3URGXRN D WIAMP HQAKD LEHQAH LY \WHVRXURHR \KFK 3URGRW DG \WH SKUDH
37833(5: $5( LVWHUIIMMHGWIGP DN R 30W ,3 + RAQIV/ / & DG XVHE XQAHUMAHH" RUD \MEWEQRYHD HPXLYDBOACRIH |, Q DEAWRY / IFHWHH \KDODSDRH WH
WPERZS” RP70 ~ D/CSSIAEG! P P HADMY DAIRHQAR HFK XVHR DAFHQHG7 WGP ON

BHAURD _$XAWBLIKW ,| / IFHORIUBDRIED EHIHHAKDAD 3URGANVER RAFRIRP \R\KH UNXLHG WIQELG/R. TXOMNV VAWRW LQBHAMRD  / LFHQRUMWKDT
KDYH \IlH WKWK UDXHMD0G / LFHQHH VKDDSURP S® SIRVIGH RGH UBUMWQEBMYH H TP SBIR \XFK ROFRQRPLQ) 3LRGAEW | IRTZLQ) / IHDRIV IQSHRIRQ R \KFK
WBUAHQEARYH H CP SB! RULL / LEHQRURKHE VH KDY UDRQ\R EHIHYH\WDAKAK 3URGEN R GRAFRQRP \R WH UTXUHG WEELG/ R TXOMW RUWH BTXUP HOVVHTRIW 1O
GHANRD  / LFHQRURUIWU-SUAHQBAYH/ KD XSRQ U DR IEGI DGYIFHZ UMK CRIFH 1QD) HONRMBWARIDILYH  9%90MGHN D VIQDGDGHR D) YMW DQG\KEMRA
R \KH FRQ G-I XQEHMINQIVR \KLY$ JUH-P HOVEH SHIP WG VR YIMWRH SUHP VAV Z KHIHQ VKK 3URGXEW DUH SUIRGAHG P 0K CFMUHG RUKHIS | RUVDB! DAVKAK WP HD/\R
RO LQMIHHZ WK WH RSHIDIRQ/R / LFHQAH QR YHII Z KHMHUVKAK 3URGENFRIRP R \KAK WEQELG/ R TXOMWV RUFRP SIOGRH WXL HON $ @' LFHQRU
H SHOHVR FRIGAENY WK LOSHAIRQ/\KDTEHERCHE / IFHQRU, | (D LOSAIROR D) SUP VH UHYHD KD LEHQHH KDY | DBGR FRP SO Z 1K \KH TXODNY WIEDLB/ \HA
| RN KHIHQRUKHFRP SIDGFH UL HOMVANRW IQBHANRD  / IFHORNKDITEH HOMBG\R UHOQS-FWAFK SUHP VAV \KEMPAR \KHCERYH UH HIHGAHG DGYDFHZ UMK GRIFH
DOGFRQ LGOIV XQEHWNQIV DWKHHIMHUR / IFHQRIVUFHSR RIFHR PXUHE / IFHQFHDAFWRWIQBHRAIRD — RAKHH SIDNRQR WHMWY @ PAHSHIRG
D\MUZ KIFK/ LFHQRUP D VHAN DOLCOMGRMRQ SXOXOQARGHRAIRD

6HAURY 5HPHIADNRY ,| / IFHQRUBDRIED GAMP LG/ WD) 3URGENRURKHUP DALIDE GR CRAKEWERIID FRP SO Z W \KH UG WEEDLB/R - TXODN DY
HWRW KHHOQLQDD P DAUDOUASHFARIWHFRP SCOGFHUTXUP HOMAWRWIQBHRAIRD  / LFHQRUMKDEXRM, / IFHQAHIQZ UMEY R \KFK GH HRASURVIAQ) / LFHOHHZ LW
IXQ@HOYWIDEQ \WHEHLIAHR 8 QBW/ LFHHHSIRNGYZ UKD QRIFH\R/ LFHQRUGASXAMY \KAK GH LAHR. H SOIQQ) WHEDLY| RUGVSMY \WFK GHLFHR / IFHQHH
\KODENHIRFRQWR WP HADMKAK GHIAIHR ZUMOWILYW @V H AF-BADVUTXUGE 6HARD  D\MJBFHSWR \XAK Z UMK GRIFHI URP / LFHQURU XQBW/\KH CESOFCE®!
GHIAHR VRADRIED \KABIEGIR IX@UP HAIDIROZ IMOWAK WY @ SHIRG LQZ KIFK HYHQW [FHQHH WKDOKDH DO DEAWRTOMY @D VR WP HIDM
WK GHIFHR  SIRVIGHG\WDWY LFHQHH SURVLGHY Z UMK CRIAH\R/ LFHQRUKDAKAK DEAMWRDOSHIRG LY GHRHAOY R FRP SBIMVKFK WP HADIRQ DQG SURAHHB/Z \W WDRIE®
AMHFH \R UP HIDM WK GHIAHR GUQ) WH IQWOWLILW @ SHIRG 1 RELKMIMIEQ) WH IRMRQ) GHIAHFAR \KODEH WP HIADMS D/ \RRQ DV UDRIED
SUIRNFCEGI\KEWEUDED FROMMAZ W SDMBUIRNAY LQWH/ LFHOHE 7HUMRY SURAVR\RH( |IHAYH' DM / LFHQHH\WKDEBURVIGH/ IFHRRUZ W HGHTFHR \KFK UP HADARD
LFOQQ) VP SBVR WH3URGFNRURKHUP DMIDCY. KLFK DUHWH\XEMANR \XFK UP HADARQ




6HANRD (PHJHRA 5H HADNRD2 EDQIDIRY , Q\WHHHOAKDADD GHIAHA LOTXDDMWV R DY 3URGEABRAY D UM VR SXEQF KHIGK RUNDHIY / LFHQHH \KDIDENH
CRNRQWR PXUH\KAK GH LFHR DV SURP SW® DV UDRIE® SUIRNFDOXQEHUWKH CESTFEEG! FLURP WY DWUEHFRP 1Q) [ MR \XAK GHIAHER DG \KOWRS P DO CRMUKY
\HIGY P DN DOGAMEXN) \KFK 3URGRAXQIDNHCH IAHER VRXUBG

6HANRY  _, QUCRARYHS LIKW, | DRXQEAVSXMG 3URGANRURKHIGH IHHR  LVQRWVX@ UHP HADMG Z LWLQ WH WP H SHIRG/ VANVRWY KHIHOQ XK | LOUH \VKDFROWYAMD
P DMIDOEHIK R WLV$ JUHP HOADQG/ IFHQRINKDOEHHQNVBGWR Z MWRMWBHKARHWR Q. RKHUUHP HAHY SUIRMGHE XQEHUWLYS$ JUHHP HONRUSXWXDQAR CSSTCEDY/ 2 \HN
LOMCARYH RURKHUHDXAMIE®! IHIH - Z WWRXVKH QHHG VR SRWAD ERQG RURKHUMARXUWY . DI QI XIKHNOBY RUXVHR MK GH HRWH3URGEW RUXHR \KH/ LFHQHG, QMBRXOC
SURSHW

6HAUR) &RP SIOFHZ I\ $ SSTFEG!/ ¥, Q DEAWNRQ R \WH X0V WEELG/ VYR W KHMQ / LEHQHH\KDDRRP SO Z W DG \KOKDYH VRB! UASRQUELDN | RU
FRP SOLQJ Z W DOCSSIFEG!/ [ VUHDMY) W WH SURGARIRY P D4 CFMUH P DN \DBI OOG AMIEXMROR \WH3URGENIQWH/ LEHQHG7HUMRY / LFHQHHZ LD DG Z L@
HOXUMOQ $ |1 LODAY DQG SHIP WKG \KECFHQHY FRP SO Z 1\ DEDCBSIFIEG! SIRGEWO HIV. SIRGRAHIMIDARY OERJ H SRIWFRQURO \DGRIRYY DG RKHUMP LU/ [Z VDG
REIIQ DDGHHROY  CFHOMY DQG WIMADARDY GHHADY \R RSH.DM LQWH/ LFHQHG 7THUMRY / LFHQHH DFNGRZ GEIHY/WDABUEHY DG DDIRP VR FRUXSINR D SRKIEMG
1 IFHQHH\KDID DG Z LAHQKUHIWS |1 LIDM/DQGO). SHIP KRG \VKECRHQHY P DNHQRSD PHIWVR PRH RUILYHDQ WQI R YOOH (RUZ LGHWHUBHR T HBG SURP IMGRUSOIG
AR RIQEAVRA® \RDQ |RHIQR | LADD SRONTOSOW SO R 1 LADO FOQAGDHM| RUSXECF RUSRIWDOSOW RILFH HIFK D?) RMJQ2 1IIADD \RLQOHFHWHIRVR \KFK
) RIMIQ2 | LFADCRUMR LQBFRH\KK ) RIMIQ2 11 LALDOR XVHKLY RUKHULQ OHFFHZ W DIRYHIP HOBCERG.  LQRG-UIRY LFHQHHRUWS | LIDM/RVKECFHQHWR RBBIQRUUANQ
BXMQHNV RUIDQ DY P SURSHUDGYDQMIH :  LWWRAIP MINRQ R \WH I RIIRQ) / LFHOHH KD DOG Z LADHQWKUH WS 1 LADM/DOG D SHIP LWHG \KEQFHQHH DR FRP SO Z W
CESOFEGH SRIWRQURIDGHREP IF\DRIRYY/ 7 V I(FOAQ) EXWRAP LMG\R\WHS 6 ([ SRS GP LQVDIRDS HIXOMRY/ &) 5 DQGWHS 6 ' HBOW HOWR

7UDKY 2 11IFHR ) RHIQ$ WHVERMWRD32)$ & WHRIP IE\DRIRY/WIXDIRYVIQ &) 5 &KOBALY DIGWHH SRWRQURCRMVIGRIRYY/ [Z VR D) RKHUCSSOFCE®!
FRQU FRIDAIVHD \WH6OAURYY/ 7V 1 REMWMBEQ) DO WIQ \R\WHFROADY KHHQ LI D) SIRVIMRQR D0 H SRWRMRD ¥ R OQ RKMHUFRXQIN FRQQENVZ W \WKH
H SRVWFRQURODQG HRGRP LIF \DQRIRYY/ [Z VR \KH 8 QWAG 6VBIMY \KH 30U/ \KDIDCELGH B \WWH H SRIWFRQIIRODGG HRGRP LF \OGRAMRYY / [Z V DQG UIX@IRQ/ R \KH 8 QWG
BVBRY VR \RH H \WOANRACFRQUMAAZ, 1\ HARHUS DOV REQI DINRQY / LFHQHH UHBUAHON WDAMDCQG WS | LEDAY GR GRAPXUH® DG WDAMDOG WS |1 LODKY DQG \KETFHHHY
GUQ WHMP R \KY$ JUHP HMWKODRAFRIGANBMGHN RURKHE NMHHIDIHZ MK D D) SHIRQ GALIQDMGRD2 ) $ &V6S-ADM ' MM 1 DIRDY DG UBN-G
3HIRYY/ MR RQRICDMS 6 DCRIRYY/ MAVD/OAVR \WRH3HIRQ/DHP DQBGHGE 2)$ & DAWZ HEVWM DAMKWEY \DCRIROMOFK R IFWD/JRY  DVXSEDAGIURP WP H\R
WH E D) FRQN JHRIUSKE BWILRQRUIRYHIP HOMNKEMPAR FRP SUKHMYHS 6 HARERP LE \DQRIRYVRUFPEDUR RU F ) \KSSOHUXQ) ) IRP R IRAHG QERU
DQG RUQGHMUIG@ERU LFOAQ) | RIAHGRIGEG-MIG UG OERJ  1QZ KRBIRUQSIWQWHSIRGAIROR JRRGY LFOGQ) LOWHKSSIHIVRZ QWKSSD FOQ WHIRHRQ)
\WE VFRIRY D WURIK F FRIDAIYHD 33WRKEWNG 3HIRDY  / LFHQUHH \KDH HIVH U-DREE®! H | RW VR HOKUH WDAG QI HIFH LY FROGEME \R HOXUH WDACR DRI RU
EXMCHV RARAY/ Z W DQ \XFK 3URELMG 3HYRY / LFHQWH UHBUAHQV \WDAGHWHUIMGRUDQ. R IW$ 1 LADM/ 1V DQG GMMHUIMQRUDR R WS 11 LADMY RUNKETFHQHHY \KDT
EHFRP H FRQMRGBG RURZ QHG LW SHIFHQW RUPRME D3URELMG 3HIRY / LFHQHH \KODI X® FRRSHIDMZ LW/ IFHRRUIQ D) HALRY DG FRP SIDGFH LOYHAM DIRQ
LFOGAQ) O LQYHANMDIRYY WHDMG\R DY DQIVFRUXSIRY/ [¥ VRUBOAMRYY/ [V LFXQAQ SIRMAQI / IFHQRUZ W DGR HV DG LQ RIP DNRQ BTXHAG D/SOWR \WH
LOMIM DARD / LFHQH\KDDDOR | X@ FRRSHDMZ W DQ JRYHP HOBOQNXL RUQYHAN DARQUHADAGWR D) CESIFLEGY [¥  DOGXQBWSURKIEMGIURP GRQJ \R \KDIGRIN

/ IFHQRUR DQ KA LOYHXN DIRY / LFHQAHH\KDID DQGKDEFDAHIWS | LADAY DQG\KEIFHQAHR UH UDQI URP HYDILQY 1QDQ XQ URUGHHBIYHWIGH SUTRNFH RUXCHAMEFDC
EXMQHW SUTRNFHZ KDARHYHU RUDQ. RMHUSUTRIFH\RDWARX @S XQ DYRUE®D UH GRAXSRQWNH/ LFHQHS, QMBRXOOBURSHWY RAWH/ LFHORURUIWS | LCDM/




BHAURD  YRRWDOGS HRB/ / LFHQHH KD DAMWNRBIFRNIGGH SHOH GAUQ) \WH7HP DOGIRMWUH  \ HOW\KHHD MU P DLQEQ FRP SBAM OGG DFFXUDMERRW
D05 WFRG/ U \R DOVDBY R \WH 3URGENVE / IFHQHH RULWS [LIDMY LFOGQ) WFRB/ OUG GRAXP HOV UHDIY R WH\RXUAQ  SURRXUHP HOADQG P RYHP HOAR LY
P DALIDY DQG FRP SRHOV Z RINV LQ SURFHW DGG | LQMKHG JRRGY/ LFOGQ) EQYR @EQ) PP V FBOUDFH UFRG/ PN WANAV SD P HOABFREG/ WP H OB/ DG RIHU
UHDAMG SURGANRY UFRG/ GHAHADY R WIFH WH RUJLO DG GHMP LCH P RYHP HAR DDBURGEN DG RNHE [VH GREP HQV IFHQHHY DJG WS [ LADMA] DG METEHQH
FRP SIDQFH Z L\ LW REQ) DARQY XQEHUDBSIFCEGY/ [ VOGG\MYVS$ JUHP HOV XUQY \WH7HP DOGIRMWUH  \ FOWWHIDW / IFHQRUDGG LW GX® DAKRU] HE U-BUMQENYHY/
\KDIDKDYH WH U KWRWP RUH [ TXHQ® \WDQ REFH SHUHIFK $ JUHHP HW HOU XSRQ UDRIEG! (RIFH DIGLOM) HHOMRABW\KIDILYH  %MQHY' D VIQOGDEFHR )
IQSHRAIRY ZKIFKP D EHYIDHP 0O DQGGAKY / LFHQHHVQRIP DOBMCHIVKRXY DIGRODP XMW DIBHEXSRO@. LQDP DIHIRAR AVXSW LEHOHHVQRIP CCEMGHN
RSHIDRY/ DG \XEMPNR \WH FRQ LG-QMIDIV XQEHINQIVR WLYS$ JUHP HOMR H TP LGH VDG ERRNV 05 UHFRUBY QG DERKHUGRRXP HW DQG P DALY LOWHSRAHMRQR RU
XQEHWH FRQUROR / LFHQHHRULWS |1 LIDMVIQ RGN YHUI FRP SOOFHZ W \KH\MP VR \WV$ JUHP HOVL RETWMBEQ) WHIRWIRQ) Ul 0) DXQAWHHIYOQ P DMIC
ROFRP SIDFHE / IFHQHHR WS 1LIDAV R WH REQIDIRQY KHIKQEH / LFHQRUP D FRIGPARGH RUP RIH DEAMRIODAWZ BMQWHWEHYH P RQMVIRTBZ Q) \KH
LQWIDXAWOGEVKAK DEAURDODXAWZ LORRXQADI DQMNIQ  DOOCORIRK-HUDGWUTXHER TP MIMRQNHVR W LOWLYS JUHP HOV
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GHANRD  7HP 8 QBWAMP LODMGIRUDD BDRVHNRIN KHHO WVS JUHP HIADQGWWH UL KW DG QFHHI UDQAG KHIHQ\KDTEH SH.SHMIO \WHE 7HP *
6HAURY  _7HP ICDIROE / LB / IFHQHHP D WP LODMWMLYS JUHP HOADAIQ WP HE SURMAQY / IFHRRUZ WK Z UMK QRIFHR VKA \MLP LCDIRQ




6HARY  / LEHDRIVS LIKWR 7HP LCDMS SRO&HWIO0 DMIDDVABTKHY : WKRMBUHMAFHWR D) RKMHUUIKWRUUP HAHV\R Z KIFK \H/ IFHQRUP D BHHON®G
XQBW DG XQUDWHIQWID LFHQWHHDMIQY 1Q DFFREXFHZ W 6HAURD 00 RUDODR IWUIKWXQGHKLYS JUH-P HOAR D\KLLG SOV \WDAY CQRADDS | LADMR / LEHQWH
/ IFHQRUMKDEDRAKDH Q. UKV WP LCDM\KLY'$ JUHP HOARUDQ. R/ LFHQHHY UKW KHIKQEHUXQEHUDQ  AURP WEFHY DOG/ LFHQRIV\RB! WP HAHY IQWH HYHOAR D
EUFK R \KV$ JUHP HOAB. / LFHOQWHH\KDEEHWR BUQ) GIDCORMRQDIOOMY LEHQHHIRUG@P YV DVGHIQHGEHDZ  EDHGRQVKAK BUHIFK DQGVHHN' [P DIHY DVGH IQHGEHBZ
RUCMGRRYHRURKHUHDEEBIUHP HAHVRUBHIH R HI RIFHWHWMP VR \MLY$ JUHP HOA7 KHB DM Z DKRVEUHMAFHWR D). RMHUUWKWRUBP HAHARZ KIEK/ IFHQRUP D EH
HV®BG / LFHQRUP D \MP LCDMWHQRHQHZ 1\ UASHRAR. DOGWHFRWASRIEQ) UIKWUHDMGWR XA DALIGP HOAJUDQAG KHIFKQEHR\KH/ LFHHG, QMIDRAOCB URSHW \R
00 WLLG SOV DAY CRADDS HLADMR / LFHQUHHLL / LEHQWHH RUVKAK LG SOV DALIGHHLY QRAVZ W UASHRAR D). R \WH DML QHG UKW LQP DAMUDCARP STOGFHZ LW 6HRNRD
_ ERJBHRY  _ R QWK DZD WDAKD/ UAXGAG RUZ LEUAKINQ P DMIDOKDP \R \KH JRREZ LAOODWRADMG Z MW \MH 78 33( 5: $5( BUING RAMGHR WH
/ IFHQHG 7HUMAY  \XFK P DMIDOGRQ ARP SODGFH 3+ HIKMHG 0 DMIDOVAHTK  DOG WLY'$ JUHHP HOAKKDIDWP LQDAM Z W UASHRAR \IXFK WKW RQD DY \VHATRW 1O WY
GHANRD , Q\NH HYHQARDAKAK DO DALIQP HAKDY BHHD P DGH DQG/ LFHQRUKDY UDRCIE®! JURKQDY \R EHIHYHWDW LFHQUHH RUVKEK \KLLG SOV DXLIQHH KDV FRP P WG D
+ HIKAMIHG0 DMIDOYUERK XQBW/ LFHQHH UARYHY RULQ JRRG | W Z RUNW\RZ DB/ UARILQ) \XAK QRO FRP SIOGFH LGFOGQ) \MURKIK WH WP HEDIRQ HI RW SHP WG B\
GHANRD  / IFHQRUNKOD\KEP MR / LFHQHH D Z UMW) CRIFH R \P H H STIQQ) WH EDLY | RUNH + HIKWIHG 0 DAMUDOYUHIFK DG GAAUALQY) 1Q WDRIEG! GABOWH
P DAUDCKDP \R\WHIRRE L@DARADAGZ MW WH78 33( 5: $5( EUQGRANMGHR WH/ LEHQHG 7HUMRY \KDAKDY UAKEME RUZ LOUAKOVURP KK + HIKIMIHG0 DMIDOUHIK
D3YAMIK L RN / IFFQAHKDDKOHM[ W @D VIURP \KH DM IMBHFHYHY DYTRK 1 RIFH\R PXUHVKK + HIKMHE0 DMIDDYUHIFK R \KHH WONBDRIED FOSCEGIR
PUHZMMOKM[W @ SHIRG SURMGHE WD / IFHQWH AMIH® H HAVAY BDRIEG! BHKAH | RIWR PXUH VKA + HIKWHG 0 DMIDOYAHIK DG KK + HIKWHG
0 DAUDOYA K FOQRWZ W GMIHFH BH UG ZMKQVIGM[W @V / LFHQUHH KODKDYH WH UIKWIR PXUH VKK + HIKIMGHG 0 DMIDOYUHIFK Z MWLQ DQ DEAMRIL
WDRIEGISHIRGR WP H DI UHHE BHE HHD \WH 300 Z KIFK \KDDQRAEH GW \WOQ DO OGAMRIOMWY @DV, QWKH HYHQAKDARH/ LEHQHH GASXMY \ARDAGKEK + HIKMIHG
0 DAMUIDOVATRK KDVRIPXUWG IWKDOBIRYICGHRIFHR \XFK QVSXOM D35HGROH ZLMOWD  %MCHY D VDWMUGHIYHY R DYAIFK 1 RINFH DQGHIFK 300V WKDBFDAH
WHUUASHRRYH VHQRUU-SUAHQBIYHY SURP S® R P HWZ KIFK PD EHE\ YIG-R RUWBFRQHIHIFH 006 Z RINRIHKHULQ JRRG | DMK \R DI UHH RQ OG LP SBP HQAD FRUHAMYH
CRNRQ SO OJG RKHZ VH UARYH\WHDEBIHG + HIKMHG0 DMIDDWUHIFK 7 KH3OWEY \KDOFRRSHDMAMIHO® GAUQ) WHQGHY @ SHIRGIRIRZ LQJ \WH5 HEROH \WH
35 HROWRD3HIRG | L \KH3 DM KDYH QRABARYHG \WH G\SXW DG UERKHSE DP XOT CFRHBEG BAROMRD Z WQWHS HROMRQ 3HIRG OG5 LL / LFHQHHKD/QRABUG
WAK + HIKMHGO DMIDDAHIK IQWHQGHN @ VVHVRIN CERYH RUVKRK DEAMREONP H DY DI UHHE EHE HHQWH 3 DAY IQ Z UMEY) / LFHQRUVKOEKDYH\WH U KV ELC)
(B DOCRIRQ DI DLQWHIFK WLLEG SOV DAL GHH\KDAFRP P WG \XFK + HIKMIHG 0 DAUDOYVAIK VHHNGQ) WP LCDIRO R WH UWKWR \XFK DMIGHH XQG-UWLY'$ JUHP HADGG
XSRQDILCDD EQAQ) DQG QRO C8S-DNEGI MARDOG-AMRQ FRQLUP 1Q) WHH IMMFHR D+ HIKWMIHG 0 DMIDDYARK / LFHQRUMKDIIKDYH WH U KVIR \MP LCDAM\KH WKW R
\WAK BUDFKLQ) DALIQHH DOG QR RKHUWKWR / LFHQHH RULW RKEHUDXMIGHY  XQGHUWLY'S JUH-P HAKSRQ Z UMKD CRIFH\R / LEHQWH HIHALYH LP P HEDAMD RURQ D GDM
\GHALLHGLOVXAK CRIFH ) RAVWHDYRAIFHR GREWGKUQ) WH5 HROMRQ3HIRG WH3 DM/ AKDTFRQMMHR SHURP \KHUUAGHRRYH RED) DERQYXQGHALYS JUHP HOW




BHAURD YUK .QROYHR 7KHIRWBZ LQ HYHW\KDEDFRQMYMM D EBERK R \KY$ JUHP HOWRUZ KIFK WH QRQ BB TRKIQ) . 3DV \KDEEH HQW®G\R P DNH&@P V
DQG XQEHWINH GICOTRNRD IRU' TP DIHY DQG RKMHUGI DODQG HNXMEG! UP HAHY DG UHIH - EXWI RUWH DYRAIFH R GREWRNRUWLP LCDIRQ R \MLYS$ JUHP HOARUDD R
1 LFHQHHI UKW KHIKQEUH A-BASXUXOQAR WH WP VR 6HAMRD L WH RKHU3DMY FRP P LW RUMUHDAMY \R FRP P MD P DAUDDEUFK R D) R \WH\MP VR WY
$JUHP HOADGG Ll \XFK DEK LV UP HACE®! I00\R WP H3 WDARWDRK ZWQM[ W  FOBQEUE@ VR WDBOW EHQ) CRVIHGLQZ UMY R WHEBFK LU \KHRKU
300V B-HFRP HY LORYHIARUP DNHY 0 DALI QP HQWVRUWH EHH VR LW FUHEVRLY RUDD. DUDQIHP HQALQ FROGHANRD Z W RUUHDLEQ) IWIQROHR QDY \WUMY RUBILRD
WHIR  RUGVRQIMHVIWBXMGHY YROQEU® RUQROQEUD  RUL DUFHYHILYCESRQMS | RIKAK 300V RUWBXMGHY RUILGYDSHMROSXOMOQAR 7MY R \KHS QUMG
GVDM/&RAH 6HAMRY/  HAMHT 39MONXSM &RGH  RUILGVIRUMP LOUEDNXSH  RUUGMUKRMUQ) SIRAANRDLQ D) RKHUWUIMRY RUUIIRQWHIR  RUDQ LQYROQIEY
SHMRQ 2. QYROQEY 3HMRY VI GG DIDQIMKAK 30V XQG-UWHYONXSE. &RGHRURKHMP LOUHNXYDBOAQDD RAHMIMRY RUBIIRQWHIR DG WH, QrROQEY
SHMROLYQRAAWP IMFGZ MMOVEW @ VR (10 RUDQRG-UI RUBHIH LVHIMIHGIUDQIY WH, QrROQEY 3HMRQ

BHAURY  _(IIHAAR 7HP LCDIRYD 8 SROWMP LCDIRQ R \KLY'$ JUHP HOARKHUWKDD WP LODINRQ B\ / LFHQHH LQ \WH HYHQAKDARZ GHIKLS RN WH/ LFHOUHG , QMIBRNIC
3URSHWY Z WK UASHRAR DFRXQN  LOWH/ LEHQHG 7HUMRY VWS HIHGR/ LFHQHHD/DUAKEWR / LFHQHHVHI RUAHP HOAR LW AHEXUMNY LQAUMAZ AW UMGHRAKHUAR SXOXOQ)
RS WGB! EHBZ / IFHQHH\KDEKDHDSHIRGR QQH P ROMYDNMUWH HIHAYH CDM R WP LODINRD WH3 3KDH 2 XWBHIRG R FRP SBIM DIZ RIN LQ SURIUAW | XOLGT
H LMY RGHY | RUWH 3URGEN DQG WMDY RUWSORP HOVR 3URGEN DG H KD XQRG5 HP OQQ) ,QHORY DV GHIGHGEHBZ  SURMGHE\KDW LFHQHH \KDDCRAEH
SHIP KGR VHOID SRGANGAUQ) \KFK 3KDH 2 XVBHIRG\WDY LFHH)RJUDRIED BHIHYH/SRE/DUMI R SXETE KHIEX RUVD HIV WDADUH CRABXUHG SXUXOQAR 6HRNRD
7 KHS DM DEIFHOAY DG RMHUUI KWI UIQAGR/ LFHQHHKHIXQEHNKDTLP P HADMD \MIP LCDM DG/ IFHQHH\KDD DG KDEFDAHIWS |1 LIDMY/ DG BNXUH\KETEHQHAAR

D PP HIDMY FDHWR X\H AUR® RUIQALHA® QDY P DQQHIZ KDARAYHU \WH/ LFHOHG , QMIBRMID3URSHW Z KHKHURQ RULQ FRQGHANRY Z WK D))
3URGEN GRRP HON DOHWIQ) RURKHZ M SIRYIGHG KRZ HYHJ \KDW LBHQHH DQG LW $ 11 LADAV DQG \KEQRHQHHY \KDE QRAVEH UATXLLAG \R UAMHYH RU WP RYH Q)
DGYHMYHP HOVRUP DN P DALIDY RUFRQMYBUHYRAG GMUEXAG SRINGRURKHE VHSEDKHE EXWKIDIRABEMMEXM U-SRINRUU-EXEDK \CP H

EZOMQWWY @ VOWWMHHIGR WH3KDH2 XVBHIRG P DNHOQ DQGOOQHHADY [LOQIVAR FKDQIH/ LFHQWMHWOGG LS [ LIDMAFRSRDMEP HAR
DQP HWDNRYQRNFOGHID 7WGE-P DN LFOGGIQWH/ IFHRHG, QMIBRACBURSHW RUDQ. FRIXMQI® P LOU7 UDG-P DUN DGR FOCRHCD! LEMRXY RUDWAKP HG QP HY
WECHQ@P HY RUHDAYDBQABI MADAROAKDAFRISR DM 7UIG-P DN LGFOG-GLOWH/ LFHQHS, QMIBRAMICBURSHY RUDD. FRQXMQI® P LOU7 WGP DN

F Z \KIOQ WL @ VIOWWHHG R WH3KDH2 XWBHIRG W HJWR / [FHQRURULW GAIQHH DR DG DOGRP 0Q P HY DG VRABOP HAD CHARXQA
KDQGEBY \WDNFRERIDM DY 7WGE-P DN LFOGG LQ\WH/ LHHRHS , QMIBRXDO3 URSHW RUDQ. FRQXMQIO P LOU7 UDGHP DN DG AHDH DDX\WHR  DVAK GRP DQ@P VDG
\RADCP HADXVHUIP H/




GZIMOWLYW @ VOWIWHHIGR WH3KDH 2 XWBHIRG GHIYHR/ LFHQRUDDHBARQF DG SK MFOOFRIHVR D) P DAUDY LQWH SRAHMRQRU
FRUROR / LEHQHHRUIWS | LDV DG BNXUHDD. \WETEHQH/ R BIMQ D0 VKA P DALY LOWHUSRWAMRQ RUFRQUROR WHH WONFRQEIQQ) &RQLG-OND QRP DIRQR
1 IFHQRU SURVLGHG KRZ HYHU \KDW LEHQWH WS [ LODMY DG \KEQFHQHH VKDEDQRAEH UTTXLUG\R WP RYHOQ HPRRRQF | LBV WRUHG LOWHUN WP ECFNKSVOQGP D BABQD
RS R \KAK P DALIDEY | RARHUUASHRHUHFRIG NH-EIQ) SXERHY \KEWRAR FROMXHE FRP STOFHZ W WHFRQ LGHQINDI REQIDMRQVR \KVS JUHP HOVDGG

HZOMOWWY @ VOWUWHHGR WH3KDH 2 XWBHIRG SURYGHZ UMKD FHWIEDIRQWR / IHHQRMIGHGE 0 DAKRU] HG UBUMAQBYHR / LFHQHH
WDAFHWIHAKDNVIFK R \WHI RIIRQ) DRIRQV/KDVEHHQUIN-D

6HANRD 5 HDRIE®IS WMBFH S WU 7HP LODIRD 8 SR WP LCDNRD R WKLY $ JUHP HOARKHUKDD \MP LADNRD B\ / LFHQWHH LQ \WH HYHAKDARZ GHIKIS R \KH
| IFHQHG, QMBRXDOBURSHWY Z W UASHRAIR DFRXQU LQWH/ LFHQHG 7HUMRY VDM MG R/ LFHQHH DVD UAKOR / LFHQHHIV HIRIFAP HWR LW VHRXUMN LOMBMAZ LW
UASHRAKHIAR SXKOQMR S WFG! . EHBZ DG FRP SBURQ R \WH 3KDH 2 XWBHIRG \WH 300 \KDDSHIRP DOORKHUCFN ZKIFK PO EH GHRHADY RUXVH XOWR UHEU
HIHRRYH WH \MP LCDAR) R WH LOMIVAR / LFHQWH LQ WH / LFHQHG , QMIBRMID3URSHW © LWWRXAIP MG \WH IRUVIRQ) / IFHQHH KHIE FROFONV\R DD 114 DM
WP LDNRQR \KLY$ JUHP HOARKHUWKDD WP LDMRQ B\ / LFHOQUHH LO\WH HYHOMRDARZ GHIKLS R \WH/ LEHQHG , QMBRNOCBURSHWY Z W UASHRAR DFRXQUY LQWH/ LFHQFHG
7HUMRY 1YW HIFG\R/ LFHQHHD/DUAKOWR / LFHQHHVHI RUAHP HOAR IW\HRXUMY LOMIAIZ LW UVSHRARHIR SXOXOQNRS MFG!: EHBZ  DOGFRP SBPURQR WH3KDH
2 XWBHIRG ZKIFK / IFHQRUP D P DNH\R @P MRUWIP LCDM / LEHQWHHY WEMY DY 0 DAKRU HG XWHUR \WH/ IFHQHG , QMBRXDO3URSHW DG KHIE  LWHYRATE® CESRIQV
/ IFHQRUDVINWKHDQG QY | XCOMLH 1Q | CFWRUHSXUERHR H HHAY D) \XAK 1 LOQ) RURKHUGRRXP HOADQG DI UHHY GRAR FROMIVRSSRHRUGVSAM\KAK | LOQ)

6HANRD S5HPDQQ) OMORY : DMOWD @ VONMWHWIP LDIROR \KV$ JUHP HOARKHKDQ\MP LCDNRQ B\ / LFHOQUHHLO \WH HYHOWKDARZ GHIKIS R \KH
| IFHQHG, QMBRXDOBURSHYY Z W UASHRAIR DFRXQI LQWH/ LFHQHG 7HUMRY VDM HWHG R/ LFHQUHH DVD UAKOR / LFHOHHIV HIRIAP HWR LW VHRXUMN LOMBMAZ LW
UASHRAKHHR SXXOQARS WFG!:  EHBZ / LFHQHHZ LA XUNK R/ LFHQRUDFHWIFDAM\KRZ LQ) WHQ®P BHUDQGGHAUSIROR 3URGENVROKIGRUQSUIRHWR P D4 CFMUA
WH35HP 0QQ) QOB / IFHQRUMKDIDKDYH \WH UKW EXACRAKH REQIDIRD  DALW \RB HBRIRD R SXUKDH DDRUDQ. SRWRQR \WH 5 HP DQQ) , QrHORY \WHD 1O
/ IFHQHHV LOHQRY RULQ SURFHW H AFBWRUXQW R \WH 5 HP DQQ) , QHHORY WDADH DI¥0G \RTS RUEHQ \RGB R D PR HJ DV IFFHQHHY FRIAR MK 5 HP DQQ)
, QHARLY

6HANRD _BXYLYDD 1 REIMEBQEQ) D) RMHUSIRMMRY/R \MV$ JUHP HQVDQD &@P HWHJ3OWY P D KDYH DICLQWAKH RXHUI RUCFW RURP IWIRQY SURUVR \KH
WP LDNRQRUH SILDARQR \MLYS$ JUHP HOMKDEDAKYLYHWWHALP LCDARQRUH SIUDAROR \KLV$ JUHH-P HOARKHAKDOWMP LCDNRQE, / LFHQHHLQWWH HYHOWRDRZ GHIKLS R \KH
| IFHQHG, QMBRXDOBURSHWY Z W UASHRAR D FRXQI LQWH/ LFHQHG 7HUMRY VDM HWHG R/ LFHQUHH DVD UAXKOR / LFHOHHIV HIRIAP HWR LW VHRXURY LOMBMAZ LW
UASHRANHMR SXOKOQARS WMFB!; EHBZ 7 KHIRTBZ Q) SIRYMRQVAKDDKYLYHH SUDIRQRUMP LCDIROR \MLY$ JUHP HANRKHKDQMIP LCDARQE, / LFHQHHLQ\KH HYHQN
WDARZ GHIKLS R \KH/ LFHOHG, QMBRXDOBURSHWY Z W UASHRAIR D FRXQN LOKH/ LEHOHG 7HUMRY LY WM HUHG\R / LEHQWHH DVDUAKOR / LFHQHHV HIRIAHP HWR LW
VHRXUMY LQMBWAZ 1K URVSHRAKH IR SXXOQARS WED; EHBZ 6HAMRD  6HAIRD  6HAMRD  G6HANRD  _ B6HANRD  $57.8/( 9., $57.&/( 9.., $57.8/(
.. DOG$57.8/ (;




6HAURD  5LIKWS8 SRO/ [FHDRUYDINXSW _ . QRYHR _/ ITXEMRY 5 HHYHIKLS RUS WLIQP HONRUWHYHHIWR. &UHERY RUGLP LOUSURHHAQ) 7 KH 300V
CANGRZ GG HDGG DI UHWDAKLYS JUHP HANDQG DEDULI KW DG QFHQAY JUDQIMG XQEHURUSXUXOQAR WLYS JUHP HMB\ / LEHQRUR/ LFHQHH DU DG \KDORKHE MHEHGHP HG
WEH IRUSXSRIVR BHRIRD  Q R WHOIDQ\XSE &RGH CRHOAY\R UKW \R 2 LOMIDRMOOSURSHIW D06 HP ERAP QM@ R 3 LOMBRXDOSIRSHW |RUSKERHYR
BHAURD  Q DUGDVEHIGHEIQEHRIRY $ RUSKIBMJ R \WHYDONXSM &RGH / IFHMHP D HBRAR BARIQDGGIX@® H HAVHOOR W UKW OGS HBRIRQY XQE-U
BHAURD  Q R WHYONXSH &REH LFXQAQ) IWUHAMNROR DO UKW DY D QFHMH KHIKQEHU QREWMBEQ) WH UHVMAIROR \WLYS$ JUHP HOAR\ DO RKHUSDMY D/
GERULQ SRAUHMRY RUD WKV RUMP LOUIXGAIREDY LQEDNXSE DAY RQEHKDD R DGERIVHBABM , QWH HYHQAKDAID SURRHHEQ) KDDEH IQAMAG . RUDIDON
/ IFHQRJ RUDD $11ILIDMR / IFHQRU VHNGQ) \R DEXAFDM IMEDNXSWRULQRYHWRUVHNG) MMXADIRY ZLQAQ) XS LORYHR RUURJIDY] DIRQ RUWHIH R GBRY
DALIGP HWVRUIWHEHHIVWR FUGERYRUVHNG DOHQW R DQRGUR UHIH RUWHDSSRON HOAR DUHFHYHU WKAH RURKHUMP LOUR | LALDO RUMRUDD. \XEMBQNICSDWR
WSIRSHW RUI) RMHUIRP R YROQEY RULQROQEN SRFHHEQ) DIDQW LFHQRURUDDS |LADMR / IFHQRURURKHZ MHZ W UASHRAR \MLYS JUH-P HONRUWH/ LEHQWHG
, QMBRMID3URSHW XQA-UM) EDQNSW  IQRYHR RURKHUCSSIFIEG! Q¥ RUMWKDDMAH 0Q  CRNRQ R DARRIJHOQ R WH IRMRQ) DRMRY/ HIFK DQ2. QROHRA
SRFHEQ) / LFHQHHDGIWS || LODAWAKDTKDHWHUI KVWR UABEQ H HIFAVHDQG HI RIAHWHUCEHOH DOG U KIWXQEHWLYS JUHHP HOMGFOGQ) \WLY6HRIRD
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6HANRQ _&GDUDFH DG SWRHRXWRY |, Q\WWH HYHQWV LEHQHH GAULHY VR SXUKH DQ DESTADARQ I RUDY |, P SURYHP HONQWH/ IHHQHG 7HUMAY D31 HZ $ SSTFDIRT

\KHD \WH 3 DMWY/ \KDDAVAXW LQ JRRG | W WH YBOHR \MFK 1 HZ $ SSTFDNRQ DG WHONHIKRRG R \WFRHW R WHIIMWMUIQ) \MFK 1 HZ $ SSTFDINRQ Z WK DR FeDUBRH VFHDUKHY
UHDAG R WH/ LFHQWHG 7HUMRY BHQ) FRQGANG DV IFHQHHV FRWY, | / IFFHQRUDIUH/\R P RYHIRZ DG Z W WH 1 HZ $ SSTFDIRQ \WHY/ LFHRWRU 1Q/ LFHRRYV (@P HOQG DA
| IFHQHHV FRIWNKDOESXYMHWMK 1 HZ $ SSTFDNRQ Z W/ LFHHQHHSIRYIAQ) BHDRIEGIFRRSHDNRQWR/ LFHQRULQ FRQEHANRQ\WHY W DAY LFHQAHV FRIMOFXAQ) SIRMAQ)
DD LOSXWDQG DAMMBF-H RQWIDA\  \VSHAP HYVR XVH GRAXP HQV RURKHULQ RIP DNRQ RURMGHIFHDVP D EHWDRIED WNAHMGE / IFHRRUS$SQ 1 HZ $ SSIFDIRY/ DG
UAXANY UH MADNRQY \AKDAMMH\KDOEH\RBD RZ (HSDQGKHGE / IFHWRUDQG DARP DD DEHGWR ([ KIBVWA DY/ LFHWHG, QMIBRXOCBURSHW H A-BWRDM / IFHQRUGR
QRAPRHIRZOGZ W D1 H. $ SSTFDNRQ IRUDY, P SIRYHP HOARKHUWEQ D 7 WGP DN / IFHQAHH |RTRZ 1Q) SURJZ UMD GRIFH R/ LEHWRU \KDKDYH \WH W KWR | LB DG
SIRHXMMK 1 HZ $ SSTFDNRQLOWHQ@P HR / IFHQRUDGDMHH SHOHR / LR

6HAURY 5 HIY OVDG2 WHJ5 HIXUWHG0 DQMIFH 7 KH3 O Z LOFRMERDMROVADAD\ | RUDEIP DALY UHIG) \R \KH UHIHZ DODQG RMHUUTXLAG P DQMIGRH
R WH 3DAQW DG RKHJ UIMADIRY R / LEHQHG , QMBRXDO3URSHWW LQ \KH / LFHQHG 7HUMRY / LFHQHH DV LFHQRIV UDREIEG! BNXHMDDG LOMKRNRD WKDIDSURYIGH
UDRIEGI FRRSHIDIRQWR/ LFHQRUR VKSSRIWWXAK UHIHZ DODQG P OQMIGFHH I RW LFOGQ) SIRVIAQ) D) LOSXWIE DAMBFHROVMDAD\ \GHP HYVR X\H GRRP HOV RU
RXHULQ RIP DIRQRUHYGHIFHDVP D EHUDRIED BIXHAGE / IFHRRUIRY LFHQRUR P DQEIQVKAK 3 DMV DQG RKHUUH DR/ LQWKH/ IFHQHG 7HUMRY DAY LEHQHH
FRIDQG H SHOH $ GAWRDD / LFHQHH WKDIDEH UASRQUE®! | RUDDUHIHZ DO H DGG RIKHUFRWY SO CEGH R * RYHP HOAS XWKRUMEY \R P DQEIQ \MAK 3DMIN OGG RKHU
WHDIRQ/R / LEHQHG, QMBRXOCEURSHYW LOWH/ LEHQHG 7HUMRY  DQG\KDTUHP EXUH/ LFHQURUIRUNKFAK UHDRQIE®! | HHY DQG CRMICRWR - SRANHWFRIVZ LKLO KLY
@ VR BFHSWR MIQRAHWHHRY, | / IFHQRIGRYRADUHWR UG RUP OQEQIY) \XAK 3DMNRURK-UBIMADARY / LFHORNKIDSURYLCHZ UMK CRIAH\R/ LFHQHHDA
CDMMLY A VSURM\WHGDRIH! RAKEP WY \WH CSSOFCE® UHHZ DORUP DQMDGRHI LA DG/ LFHQAHHVKDTKDYHWKH U KVAR | LOIRUKDYH GRFDOBI DCFRXQUHO LOIKH
CESOFDEG UHIHZ DODGG P OQMIGRH | LOQ) | RUDGE R BHKOD / LFHQRU D06 LQ VWKAK HYHAVDA LFHQHH U-DREE®! UMNXHWADGG LOXKANRY / LFHQRUNKDDSURYIGH UDRIEG!
FRRSHIDARQ W/ LFHOQVHH DQG \WH DCBSTFTE® (RADDGI DOFRXQHOMR \KSSRWWUKAK. UHZHZ DODQG P DQMIDIFH HIRW LFOAQ) SIRVIGQ) D) LGBXDQG DAMMBGRH RQ IADAD\
\SHAP H)/R X\H GRRXP HOV RURKHUIQ RIP DERQRUAVGHIFHDVP D EHUDRIED UWINXHAMGE / LFHQHHI R LFHQHHR P OQIEQVKAK 3DAN DG RK-UUH MIDNRQ/ LQ\KH
| IFHQHG7HUMRY DY LFHQHHVARW




6HARY  / LHHOHS HFREDS W LFHQHHI BTIXHIMDG FRMIQGH SHOHDADD WP HOUQ \WH7HP / IFHQRUSURP S \KDIMIQDQ GREXP HOV DQG\VINH DORKHJ
CRNRQY BTNXHMAG B\ / LEHQWHH LQ FROGHRAIRD Z W \WH UFREQI R MY $ JUHP HAZ LW \WH UHBYDQA* RYHIP HQEOS XWRIMW 1Q 0 MUMAFNR LGFOGHS LQ WH / LEHWHG
7HUMYY DOGLOWHUHIY DR 0 WK UFREDIFOAQ) EXVRAP MG\ MJIQQ RHRUP RMWKRWRIP \XP P O YHURQ/RIUHIPAG YHUMRQ/R \WMLV$ JUHP HONIUHG
EHE HHD WH 300 D/ 0O DOMIDAH R BFRAQ) \WH HMHS JUH-P HOVZ KLFK WH 300V DIUHH Z LOEH XVHG | RUILAGY 1O \WH MUMGRNRQY LOWH / LFHQHG 7HUMRY  Z KHM
SHP WKGE. \WHUHBYDQY RYH.CP HEDS XWKRUMY 7 KH3OWEY DANGRZ GGIHOGG DI UHWDAID \MAK YHURQ/| LBGI RUBFRECP D EHIQD) @QIXDIHWDAP D EHUTXUGE
D* RYH(P HOE0H XWRIMW LQD) SOWR \WH/ IEHQFG7HUMYY  DOGLQ( Q@K UL SHP WGE \WHUHBYDQAIRYHIP HOBDERG  OG WDAKAK YHMRQY GR RAVKSHYFGH MY
$ JUHP HOADG WDAKLY'$ J UHHP HOWKDIDFRQUROLQWH HYHAR [Q TXHARQR LOQMSUABINRG DV EHE HD D) YHWURY | LGBG | RUFREIDSXUSRAY DG \WV'$ JUHP HWS SRQ
WP LDNRQR \KLY$ JUHP HOARKHUWKDD WP LDARQ B\ / LFHOQUHH LO\WH HYHOMRDARZ GHIKLS R \WH/ LEHQHS , QAMBRNOCBURSHW Z W UASHRAIR DFRXQU LQWH/ FHQFHG
7HUMRY VWY HIFG\R/ LFHQHHD/DUAKOWR / LFHQHHVHI RUAHP HOAR LW\HRXUMY LOMIANZ LW UASHRARHIR SXQOXOQRS WFB!: EHBZ  XSROWHUIDXHMR / LFHORU
| IFHQHHSURP S® \KDOMIQDQ GREXP HWV G \INH DORMHUDRIRYY UNXHAMG R / IFHRRUR HI HAD FDGFHIDMRQRUUP RYCR 00 WHFRECR \MLY$ JUHP HWRUDD. RKHU
UHDMG GRAXP HVZ W \KHUHBYDQA RYHLOP HQBCS XKRIM LODQ. SOWWR \WH/ LFHOHG 7 HUMRLY

6HAURD (QRAPHIN

D ,Q WH HYHOMNDWV LFHQWH RU/ IEHQRUGDUY R D LG UQIHP HWXQDAKRU] H5 DSSTEDARY | RU BMIDIRY RU RKHU XQDAKRU] HG XVH RU SRMINC
XCDRU) HEXVHR \WH/ LFHQHG, QMBRXOCBURSHWY LQWH/ IFHOAG7HUMRY 38 CDARR] HGS MY WWKDDSURP Si® QR \WHRKHUSDWY / LFHQRUNKDIKOYH \KH VRGB!
LQUWDUWKWBMGRAD) REQJDARD  DAW \RB! FRWDGG H SHOH R VENH CRIRQ VR HQ RUFH DIDOWKH 8 QDAKRU HG$ FAMW LFOGQ) VHIRQ) LQAWIOFRUMGRIGHIFH RJ
INGRZ Q R LQRNQ) @7 HIRUAHP HWLQUWDIY  SURFHHEQIV Z W \KH DESURSUDAM FRAWWIEXCDD RURKHUJRYHIP HOEDERG 1O \WH / IFHQHG 7THIMRY  RURKHU
CESURSUDAM CRIRY 3 ( QREAP HOAS FURT  / LEHQWH DAV LFHQRUYY UDREIE®! BNXHIOGGE LOMKRIRD \KDEDSURYLGH UDRIEG! FRRSHIDMRQ \R / IFHIRUWR \KSSRWWKRK
( QRAP HY$ RIR) LFOGQ) SIRMAQ D) LOSXADGE DAMMEGH RO DM\ FRP P XQFDIRQY Z WK (FOOQY. HY RUAHP HOAVLQMAM DALY DQG DARGH V \SHAP HVR X\H
GRP® HW RURKNHULQRIP DIRQ RUMGHIFH DVP D EH UDRIED BIXHAG B / IFHQRU 006 MIQQ) D) SURHHAQIV LG Z W \WH DSSURSUDM FRAWWEXD RURKHU
JRYHP HQEDDAKRUM D/ D SOW Ll GHFHAOY R P DQEQWIAQ / LFHQRUMKDDUHP EXUH/ LEHQHH IRUI) WDRIEGI RWR SRANHAH SHOHV IGPABG B / IFHQWHHLQ
SIRMIAQ) WK FRRSHDIRQZ LMOWMLY @D VR UFHSWR DQLQRFHWHH RU / LFHQUHH VKDIDKDYH WH U KVIR EH USUAHQMG B\ W RZ Q FRXQWHDLL NRLGHG DVD SOV D
/ IFHQHHVH SHOH $Q  IZ O RUILQOCADOUHFRYHY - Z KHKMHUMURKI K VB HARUD SURFHHEQ) FRP P HRFG B / LEHQRU \KDREHRQ) \RBD W/ IFHQRUD\WUBFRYHY B
ERN30MAVR WHUUAS-RYHIFMIORMR SRANHARIV

E ,QWH HYHW LFHQRUHBRN GRAR SXKH DD ( QRAP HY$ FIRD / LFHQHHP D QWMD) KK ( QRIAP HY$ RIR) DWUSIRNAQ) Z UMD CRIFH\R
/ IFHQRUR W IQMAR SXKHVKK ( QRUAHP H/ FIRQ GKRXTS/ LFHWHSURHHG Z W D). \IKFK ( Q RUAHP HY$ RIRQ DD VKA DRMRQ\KDDEHLQ/ LFHQHHVRZ QTP HDAW
H SHOH / LFHQHH \KODNH-S / IFHQRULQRP HG R WH WMV R DQG LW DRIV UIDEQ) \WAK CRIRD WURIK TXOUM® WBRW RUP RUH I UTXHOAWERW LI WDRIED
UINAGE / IFHQRJ DG \KDOFRQXOVZ L/ FHQRUWIDEQ) WMDM\ / LFHQRU Z KAKHUDY BDRIED BIXHAGE / LFHQHHRUWURKIK IWRZ Q YRDWRY Z L@UBDRIED
XSSRIWAAK ( QRUAHP HOAS FMRD LFOAQ) SIRMAQ) D) LOSWOQGE DMMEIFH RQ DM\ Z KIFK / LFHQHH KD WDRIE® FRUGHU OGG 1P SBP HOMQ JRRG 1D\
FRP P XQFDIRQY Z W GFODQY. H RUAHP HOVIQMAMDARLY DQG DARGH V \SHAP HVR X\VH GREP HOV RURKHULQ RIP DIRQ RUHMGHFHDVP D EH UDRIED BTNXHMAG
/ IFHQRUNKDIOOR NALQ SURFHHAQIVI LBHG Z LW \WH CESTFEGH* RYHOP HQBOS XKRUMY DVD SOV LI GHHADY R SURFHHG Z W \WH ( @ RAHP HY$ RIRQ RUP DORIQMMIEQ) DA
1 IFHQHHIVH SHOH / IFHQRUMKDEKDYH\WH UL KV EHUHSUAHOMG B LWRZ QFRXQUHCL NMLGHG DYDY DY LFHQRUVH SHOH $Q VHABP HOVFRQHNGI P HWRUYROQILY
ICDOAVSRIMROR [0 ( QRAP HY/$ FIRQ\KDTEH\KEMPAR / LFHQRUY SURUZ UMKD FROHOAZ KLFK \KDIDQRAEH XQUDRIE® Z WKHT FRIBWRIGRUGHD HG $Q X 0OG
RUILCDQADOBFRYHY  Z KHKHUURKI K VFINBP HWRUD SURFHHAQ) FRP PHRG B\ / LFHQHH \KDDEHRY \RBD \R/ LEHQHH DWUUHFRYHY B\ ERK 30MAVR WHUUASHRIYH
CRMOCRAR SRANHAFRWV




BHAURD _&RXQMIHVBURAANRD 7 KH3DMA KHIE DINGRZ BGIHWHUMKDUHG G-MUH\R DIJUAMYHD SURMRAKH/ LFHHG , QMIBRMIO3 URSH WY DICLONMYMLLG SOV
WDADUH HYI DIHG LQ \KH P DX DFMUH SURGANRY \OB! RIHUIRUVID! P DN RUSURP RIRQ R FRXQMIHWSIRGEN B-DUQ) RURKHE VA X\ LI \WH/ LFHOHG , QMIBRXIC
3URSHW ROWDADH FRXMQI® P LUV KH/ LFHQHG, QMIBRXOOBURSHW 3 &RQMIHWY”  $ FFRAQI® HFK 308V DIUHVAR SURYLGH UDRECE®! FRRSHDIRQ R \WH RAH
300V DAMKH RKHU3DUMY H SHOH 1O WH RMHU 3DV HIRW R \ENH CRARQ DI DQMMKLLE SO/ HIDIHG 1Q &RXQAUHWY DOGRUWH DAQ) [CEHMG RUICAQBIY R
SRQMHWY HJ \KLG SOW P DNSDRH WURIK Z KIFK &RXQMIHWSIRGEW DHVRG  FRIGAIYHD 2 &RXQMIHMY 1O WH / LFHQHG 7HIMRY |, Q IXWWHIGFH R \KH
IRMIRQ D / LFHQHH\KODXVH FRP P HIADD WDRIE®G!HIRW\R SUYHARXQMIHWY R \KH 3URGEN DG \R LG-OM &RQMIHWMYIQWH/ IFQFG7THIMRY  E HIFK
300V \KDDSURP S® LQRP WHRKM-U3OW R D) NIRZ Q RUNKVGHRMS & RXQMIHIMY LQ WH/ LFHOHG 7HIMRY RUSIRGHAQ) GMUBMY P DNHMY RUVHTIR FRXQAUHW
SURGAW LQ\KH/ IFHQHG 7THUMRY DQG F Ll DQG R WH H \WQAIKDW LEHQRUIWHD KDV [P SBP HOMS DG UATXLUAY RMHUFRP SOUIE®! QFHQHAY/ \R LP SBP HAD FRP P HADD
UDRIEG! FRQMIHWSUYHBIMH \ WP GYLFHY RU@EHY / IFHQRU KD SURMCH LQRIP DIRY OJG WDRIEG! FRRSHDIRD \R / IFHQHH D/ GRHADY [RU/ LFHQFH \R
LP SBP HQACP H Z W UASHRWIR / LFHQHHY 3URGEW LQ WH / LFHQHG 7HUMRY  ( DK 30V DANGRZ GGIHY DOG DIWHY/ WDIVZ KB WH | RIDRQ) HIRIAP HOAH | RW Z LODEH
FRIERIDAYH DV ERE HHD/ LEHQRUDQG/ LEHQWH / LFHQRUNKDITKDYH\WH UL KVWR FRURONH FROGPARHIR Z WMOQWH/ IFHQHG7HUMRY \KEMPAR/ LEHOHHV WKW AHNVRIK
IQ6HAWRD  E

$57,&/ (9,
5(35(6(17$7.216%$1"' : $55$17.(6

6HAMRD 0 XWWOCH HEUAHDEANRDY/OOG: DU ( DFK 300V UHSUAHQNV DG Z DUDOMR\WHRKH3 DWW DVI RGBZ V

D IMV/GX® LFRRERIDAG YOIED H MY DOGLQIRRGMIEQ) X@EHMHOZ VR \WHWBMRUFRXQY R IWIGFR SRIDIRQRUIRIP DIR)
E LWKDVWH UMM SRZ HUDQG DAKRUMN VR HOMULQR KLY JUHP HOADQG\R SHURP. WREMI DINRQYXQEHWLYS JUH-P HOMNDG

F KV $ JUHP HOAKDY BHHQ GO DAKRU HG H HRXAMG DG GHIYHHG B \XRK 30MV DQG FRQWIWMAMY D GI00 YDIG DG HQAQ) REQIDNRQ R \XFK 30
HIRAE® DIDQMWXRK 30W 1Q CFFREDEAH Z W LW \MP V H A-BADY HQRIAHHEQOW PD BH QP WG B CBSTHER EDNXSH  IQRYHR  UWRJDQ] DARQ UFHYHIKLS
PRDRUIXP UGB HJ RURKHMP LOU@Y VOHHAWY \WHWKWOQG U HAIHVR ARHARYIHHDO DGR JHHDOSUCHSBYR HIXW

BHAIRD ' DWFMPHJ: ,7+287 /,0,7,1% 7+( $' ' ,7,21$/ 5(35(6(17$7,216 $1' : $55$17,(6 0$' ( ,1 7+( 385&+$6( $*5((0 (17
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6HAURD _&RJIIG-DNIDY 2 EQIDARY 7 KH3 DM/ \KDDRADGE KDEFXVH DERKMHUSHYRQ/KDYQ) DR KHIXQGEHMR LQ RUP DAROR \WHRIMHUS DY WDMWNERZ Q
R RUMKRX@ EHUDRIED XQHWRRGE \WHUFHYIQ) 300V VR EHFRQ LGHQA0 QRO SEIF RUSIRSUHEY  2&RIIGOND QRP DIRY (RAR AVFRHWDQ RMHUSHIRQRU
XVH H A-BWRUSXSRAVR WV$ JUHP VD) &RQLGHONIO, QRP DIRQR \WHRKHU3DW SUIRMGHS KRZ HYHU WDAHDFK 300V P D QVFRH&RQLGHMD0, QRP DIRQR \KH
RXHU3 DL R WS 11 LD DG LW DG WHUU SUHQBMYHY RUDJHQV QG LQWHFDHR / IFHQHHRULWS | LODAY VR WHUUASHRYH\XERHQHY RQDGHG\R NRZ EDIVIQ
FRQQHANRQ Z 1\ \WH SHURUP DFH R \XAK 300MV REQI DIRQY RURKHU SHIP IWHG CRAYMEY XQEHUWKLY $ JUHHP HOVSURVGHS WDARDFK \WAK $ 11LGDM USUWBIYH DIHARU
\KEQFHQHH LY LQRP HG 1Q Z UMEY 1Q DGYOFH R \WH FRQIGHMIO@MH R WH &RQLGHONID, Q RUP DIRQ DG \KEMAME D Z UMD FRQLG-OMIDY DI WP HOVRQEIQQ)

FRQ LGHOMIDN REQ DARQYROWWHS |1 LEDAM U SUMHQBIYH DI HRNKETCFHHHWDAUH QR GW UAMMEYHWDOQ\WH\MP VDG FRIGWRVR WV 57.&/ (9., , QWHHHOAKDAD
30V BHFRP HV GIDI FRP SHIBG RUBHFRP B/ IZ DUHWDALD. \KFK $ 11 LODAM U-SUAHIBIYH DI HQARUMKETEHQWHH BHFRP HY G0 FRP SHIBG EDHG RO DGMFHR FRXQHD B

GBRIMRY IQMIRIDRY  BIXHMRIGREXP HOV\KESRHD FLYLOLQYHAM DAYH G-P GG RUMP LOUMGRCORUDGEP LQMADIYH SURFHI AR QVFRHDQ &RQLGHOMD, QRP DIRQR

WHRKHU3DWY MK GVFRMQI 300V \R \KH H \WOAGIDD SHP WG \KDDSURYLGH \WH RKHU3 WY Z LW SURP SNSURUZ UMKD CRIFH R \KFK WXL HOVDQG R KH H WA
WDRIED SIRPWCEG! FRRSHDMZ W \WHRMHUSDWY  DAKAK RKMHUSOWIVH SHOH R REEQ D SIRMALYH R G-URUMP LOUUP H3. \R FDAOH\KRK &RQLGHMI0, Q RUP DR QR
\R EHAVFRG LFOAQ) IQMSRIQ) DIDYDIDEG REVIRIRQ/AKMHIR \XFK D/ REMRNRQY EDHE RQVANBP HOABUMBIH , QWH HYHOARDAKAK SURKRYH RG-URURMHUMP LOU
WP HE VCRARBEGHS \WHAVRERICY 30V KO XUIWK RID \WDASRMROR WH & RQ LGHMI0, @ RUP DARQWDAKDY EHQ GIDED FRP SHIB(G DG \KODH HAVHIWFRP P HIADD

UWDRIEGIHIRW DAKXAK RKHUBOWWVH SHOH W REVELQ DWKUFH\WDNFRQ LGHQIMON DR HZ LOEHDFFRG-GKAK & RQ LGHONI0 Q RIP DIRD

BHAURY ([ FOMRD/ &RQIGHID, Q RIP DARQ\KIDRAFFOGHIQRIP DERQZ KIEK D LV(RZ. DYDLOEGIVR WH SXEQF RUZ KIEK BHRP HY DYDDEG\R \WH SXETE RKHU
WOQD/DUAXOR QVFRXHE D) SHIRQWRZ KRR \KFK LG RUP DRQLY SIRYLGHG LQ FROGHANRQ Z LW \KV$ JUHP HOV E. LV RUBHFRP HY DYDLOEGIWR \WH UFHYIQ) 308 RQD
ROFRQILG-QIIOEDAY IURP DVRXUAH RKHUWDD WH GVFBRIQ) 30V KDYLQ) @ | XOSRWAMRQ R \WAK LQRP DIRQ Z MKRA) REQIDIRQR  FRQLGHMDDN \R WH QAR
30W RJ F KDVEHHQLQE-BHGH® CFTXUHG RUGHYHBSHG B\ \WH UFHYLQY 30V Z KRR D) R W REDI DARQY XQEHAY/$ J UHP HOARJUHIDGRH R XSRQ \WH RAH
3DUMV&RQLGHIO QRP DIRD

6HAURD 5 HBUAMEAYHY OGS JHON ( CFK 30UV \KDEDFDAH WS 11 LADMY UHBUAHQEMYHY DG DIHQW DG LOWHFDHR / LIFHQFHRULWS | LADMY \WHUUASHRMH
\KEQFHQHY \R DIWH\R BH ERXQG B \WH \OP H UBMMIFMRYY RQ XVH DG GWRKUH R &RQLGHRAD, G RUP DINRQ DY ELQG WH 30V LQ DSDGFH R WH QVFRKUHR DD KK
&RILGN0, QRP DIRQ\R \WHP  ( DFK 30V \KDID DQG \KDEDFDXH LW [1LADAY WHBUAHQEYHY DG DIHQV DQG LQ \WH FDH R / LFHQHH RULWS 1LODM/ \WHUUASHRMH
\EQFHQHY R SURRPAAH &RQLGHON0, QRPDIR) R WH RKHU3OW B\ XMQ) WH \P H GOUH R FDUH \R SUYHDAKH XQDAKRU] HG QVFRKUMH R \KFK &RQIGHNIC
,QRUP DIRQD/WH3 DM XVHAR SIRMAMVRZ QFRQLGHOIIOQ RP DIRQR DANH@DMMH
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6HARY  / LAHDHH . Q3P QUEDIRD / IFHQHH \KODIGEP QI\ - GH HIG DJG KRS KOWP G/ LEHQRUDQG LW 11 LIDM/ DQG HIFK R LW DQG WHUUASHRIYH R | LEHY
QURRY HP SR HY USIHEYHY DIHOV \XFAHARY DG DMIQY HFK D3/ IAHDRU.QEPQWH  1URP DQG DIOQMIY) OUG D@ GP DK/ MGIP HOV FRW 006
H SHOAVR Z KDMYHUWSH RUQDMUH LFOGQ) WDRIER DMRCH | H DG H SHOA/ FRANRW OQGRKHUGIDOH S-OAV 3 POIW  DUIMQ) RVR RUUHDMY \R DQ
WLG SDW GICOXWFDIP [CRMRQRUSIRFHHEQ HIK DQ3&@P° EDHGXSRQRUDIMQI URP / LEHQWHHIV DQG WS | LIDM] DG \KECFHQHMT RSHDMRQ R \WHUUASHRH
BXMQHMY [FOGQ) \WHSURGAIRY P 04 CRMUH P ONHMY \DBIDQEAWMEXNROR \WH3URGENIQWH/ IFHQFG7HIMY H A-BWVRUID &@P VARWHH \WOAKDARH UM
RUWAXOVURP DEUIK B / IFHQRUR W UBUVHOBIRYY Z CUDQM RUREMI DARQY XQEHWLYS$ JUHP HOVRUG@P VAR \KH H \WOAKDAKH DUMA RUBAXOYURP RURKHZ MV
FROMPAMDEUTRK R WHU-BUAMHBINRQY DG Z DUDQIAVR 6 HIBLYRUHERP SDQHVIQWH3XUADHS JUHP HOV

6HARD 1 RWHR .QEP QIIFDNR)SLIKW,I D&MP B DQ \KIWG SOW LV P DEHDIOOQWAD/ IRHQRU, QGP QWWH DG U WK/ IHHRQWRU, QE-P QWH LOMGY \RVHN
LGP QW Z W UASHAWHHR / IF-QRINKDBOERP S® (R / IFHQHHR WK &@IP 1QZ MY SIRVIGHG KRZ HYHU \WWDA 1DOUHR / [FHQRMRSURP S® (R / IFHOHHR
XK &@P \KDODQRNHIHYH/ IH-HQAHR LW REQI DRV SXXOQNRWVS 57.&/ (.: H A-BWRWHH WAKDAKRK GHD SUHYHQWVRUP DMIDD SUHNARHY/ LIRHQWHHVCEON R
GHHGRUWAWRYHHK &P

6HANRD  &RQAROR ' HHWH / IFHHH \KDOKDYH \WH UL KWIR XQEHIENH  FRGAWDRG FRQARD WURXIK CESURSUDM FRXQHOR IWRZ Q FKRRIQ) \WH VHNBP HOARU
GHHIHR IR &@OIP |RUZ KK/ IHHQAHLYUHNXUHG\WR LGP QI WH/ IFHQRU, QG-P QWHY/ SXUXBQAWR\KVSE 57, &/ (_,:

6HAUR) _&RRSHIIRY / LFHRIMKDD DO/ IFHQRUNKDFDOHWH RKH/ LFHQRU, QAP QUH/WR. SXOKOQAR/ LEHQWHHIV LOKKRRQY XVHFRP P HIADD WDRIES!
HIRW\R DMWY [FHOHHLQGH HIEQ) ROVAMI) D &@P 1RUZ KIFK/ LFHQFHLYBTXUG\R LQEP QI WH/ LFHQIRU, QGHP QWWHYXQEHUWLYS JUHP HOMGFOAQ) MIQQ) D))
SIRHHAQIVILGGZ W \KH DSSURSUDM* RYHIP HQBCS XWWRIMY D/DSDMY LI GHRHAOY \R P DQEQWIIEQ) / IFHRNKOTOKDHWHUIKAR EHUSUHOAGE. IWRZ QFRXQHL
NRLQHG DvD SOV DY LEHQWHHIVH SHOH / LEHQRUMKDIEZOOR KDYH\WH I KVWR SOMASDMLQWWHGH HOHR VKK &@P WURXIK LWRZ QFRXQHDDW FHRRUVH SHOH / LFHQHH
\KOONHS / IFHQRULQRP HGR WHWBMYR  DQG LW LRV UIDAQ) DOV O DIRQ RURKHUGIDOSIRAHHAQIV / IFHQHH Z LOGRAHQAUIQR 0Q \FNBP HWD |RU
" P IHVIQUASHRWR Z KIFK/ LFHQHHLY QRVEQIDMG\RLGEP QI / LEHQRU E \WDAP SREVRUUAXOVIQDD LOMGRAIYHRURKHUFRIGAENHIH R RUHQBEY DQOEP MMRQR
D0 ZRYARQ ROWHSIWR / IFHQRURJ F LVUDRIED G\HD R P DMIDID DGYHYHD O HW LEHQRUDQG RUIWS | LADAM] BASHRARYH BXMCHMY IQHFK DHR D F
Z WRAVWH/ LFHQRLV SURLZ UMK FRQHVZ KLFK \KDEXRAEHXQUDRIED Z MWKHE FRIGWRHGRUGHD) HG




6HANRY 0 MIDINRD 7 KH3 DWW \KDODUWHDWRIED FRRSHIDMZ W HIFK RKHWR P MW DMRURKHZ. \HDYRG RUHIP LCDMWHEDMY I RUDQ. LQGHP QULLFDNRQFDIP XQaHU
$57.&/ (.; \RWHH \WONMHDRIED SUTRNVCED]

$57,8&/ ( ;
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$ VUMY |RUWH SIRMANRQ R/ LEHQHHY QFHQH WKW JUDQMG KHIKQEHU / LFHQRUKHIE. JUDQV R/ LFHQWHH D ARQIMXQY VHRXUMY LQMIAMALQ DG @HD RQ \KH
| IFHQHG, QMIBRMIOBURSHWY IMKHG UHIIMABHG RUDSSTHG | RUQWKH/ IFHQHG7HUMRY H MY D/R \WH( 1THAYH' DM FRIBAYHD \WHS &RTDMID  KDYLQ) SURIMW RYHUDE
RNHUVHRXUMY LOMIARV UHDMG\MHIR Z W SRZ HUR \DB! / LEHQHH\KDDEH HQW®BG\R H HIVH DOUIKW SRZ HY DG UHP H3HY DYDOEGIVR DVHRXUHG SOV XQE-UWHS QLRI
&RP P HIADDS RGH QG RMHUDSSTECEG!/ 7 Z W WASHRAR XK VERXUMY LOMIMMGFOGCQ) | RUHRBRAKUHZ LW UASHAYR WH & REDMID EXVWRBD LOWKH HYHAKDAD\KLLE SOV
DFTXUA RUSKUER W \R CFTXUH RZ GHIKLS R \WH &RIDMIID RQ D FRXQY B\ FRXQI EDAY B\ W HJSXUKOQMR DD LOROQIY IQRYHR SIRFHEQ HIRAPHMR D
MGIP HOARUJUIQMY RUHIRAP HWR DD ( QPP BUDGFH Z W UMGHRAR \IKFK & RTDAMIDD / LEHQHH LY KHBE DARRU HG W 1LB1 RH RUP R I LQCAGQ) WBAP HOV RURKH
GRPP HVUDRIED GHHADY R HYLGHZFHWH VUMY LOMIWAI DM KHIXQE-UD) DIQANNH & RIDMIDO LFOGQ) WFREDOR WHIUIQAR VKA VERXUMY LMD LOXKH
WO RDARQY DG DESTEDARQY AR UIMMIWH / LFHQHG , QMIBRXDD3URSHW Z 1\K \WH CSSOFCE®! R | LFH RUDJHIR. GFDAG LOWWH/ LFHQUHG 7HUMRY DY LY GHAHAOY \R SHUHRW
1 LEHQUHHIV VHRXUNY LOALAIAI UDQAG KHIHXQGHU 7 KH VHRXUMY LA UDQAG KHIKQEHUMKDEDLP P HADAD \MUP L(DMZ LW UASHRAR/ LFHHG , QMIBRMIOBURSHV Z KIEK UKW
XQEHMYS JUHP HQADH DMIGHG By / IFHQHH XQEHJBHRANRD \R D\KLLG SOV KDALY QRATDS [NLADM R / LFHQHH Z W QR IXUKHUCRMRQ EHQY UTXUBGE. HWHU3DWY
XSRQ KA WP LCDINRQ LQ CFFREDGAH Z WK \WH WP VR KLY/ $ JUHHP HOAVDOG XSRQ VKAK \MUP DR RKHUWDD WP LADIRQ B\ / LFHOUHH LQ \WH HYHOMKDARZ GHIKLS R \KH
| IFHQHG, QMBRXDOBURSHYY Z W UASHRAIR DFRXQU LQWH/ LFHQHG 7HUMRY VDM HIMG R/ LFHQHH DVD UAKOR / LFHQHHIV HIRIAP HWR LW VHRXUMN LOMBMAZ LW
UASHRAKHIAR SXXOQARS WFG!; EHBZ / LFHQRULYDARRU HEWRILGIDQ. \MIP LCDIRQ B HWRURKHUGREXP HOBINRQGHHADLY R HYLGHFH\WHUHBDH DG WP LCDIRQR
XA VHEXUMNY LQAUMIAD UDQIMG KHXQEHUDQG LEHQAHHJIUDQMR/ IFHQRUDSRZ HUR DNRCH VR H HRAM DG WEP IWRUUWHFRENQIW QP HDOGERXP HOVWDAP D BHGHHAOY
RH I HAMDMWHI RUIRQ)

$57,&/ ( ; ,
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BHAURD ) RIFHO DMKUH , QR HYHQWZ LaTH\KHU3 DY EHQCEGI RUUASROUEBIVR WHRM-U3 DWW RUBHGHP HGE\R KDYH GH DXEMG XQE-URUBUHIKHG MLV JUHP HOW
IRV IDOUHRUGHD LQIXOEIQ) RUSHIRPLQ) D) WP R \MLY$ JUHP HOAGKUQ) D) RIFHO DMKUH( YHOVH AFBWRUDQ SD P HANREQIDARY Z KHQ DQG R WH H \MAKEK
IDOWHRUGHD LVADAHGE D) AP WEgRHVEH ROG VKK 30V U-DREIEGI FRQRO D3) RUFHO [MKUA( YHOV  LGFXAQ) TFWR * RG IGRG (LU HIWDANHRUH SBURD
ZDU\MIRIMP  LOYDIRY URARURKHURYLOXQUAWHELGHP LEV OGG SOQE-P PV HP EDJRY RUBGANDGY LQ HIHRARQ RUDVMUWH CDM R \MLY'$ JUHP HOVQDMRORUUHILRIC
HPHIHRA  WUN QERUMRSSDIHY RUVBZ GRZ Q/ RURKHULQGADOAMMEDGRHY SDADJHR D) CSSOFCEGIQY. RUDQ CRIRQMINHDE D JRYHP HMEORUSXEDE DAKRIN
LFOQQ 1P SRUQ) DQHP EDUR H SRVWRULP SRWHAMANRY TXRIT RURKHUUMMELRQ RUSUREMRQ RUD. FRP SBIM RUSDUMIDIRYHIP HOMKXERZ Q RUDIRICRUBILRIL
\KRUIH R DEHNXOM SRZ HURUWBFRP P XQFDIR)Y RUMDQSRIBINRY SURYIGHS \WDAKAK EWDFKLQY 30V P DNHY FRP P HIADED WDRIEG!HIRW\R P LWIDMWH HIHAAR \KH
Y RIHO DVIKUH( YHQV, QWHHYHOAR [0 | DOUHRUGHD FDXVHGE! D) RIFHO DMKUH( YHQMKHD HAMS 3 0V VKDTILYH SURP SWZ UMKD GRIAHR \WHRIMHU3 DY \SHAL 1QJ \KH
) RIFH O DVIXUH ( YHADQG WH [P STRAHIR RO XK 300V SHURIP DFH D056 WIMGY \WH SHIRG R WP H \WH REPAUMIFH LV H SHAAG \R FRQIMQH  DQG XWH FRP P HADD
UWDRIEGIH | RW\R HIGWHI DOUHRUGHD DQGP LQP 1 HWHHIHAWR \KFK ) RIFHO DMKUH( YHW




6HANRD 5 HIMWROKIS R 3D 7 KH 3D DUH LQE-BHIGHWFRQMRRLY DOG QRMQ) LOWMY/$ JUHP HOAKDEDEH GHHP H3 RUFRQAKHG B\ \WH3DWMH/RUDD WG
SOV D/FSDY \WHUADNRQKLS R SUGH.SDOD0G DI HQVSDNGHIKLS . RUNRLQAYHQMUH ERE HHO\KH3 DY IVEHQ) XQEHINRRG DG D UHGWDNR SURMMRQFRQBICHE KHIHOQ OOG
(ROIAAR \KH3 O \KDQEHGHP HE\R FUDAMOID . UHDNRQKLS EHE HHWH3 DUV RMHARDOWHUHDMRQKLS R CEHQRUDQG QEHOHHVAVRIK KHIHO

BHAURD 1 RIAHY $ @QRIAHYDQGRMHUFRP P XQFDIRQY/XQEHWLYS JUHP HOWKDTEHLQZ UMY DQG\KDEHGHP HEJILYHD L Z KHYGHIMHIGSHIRID B\ KOG
L ROWHVHFRIGISMQHW' D UL VHR LQMIDIRDD UFRIQ] H5 RHILIKWARXUFHURURK-UMP MUGHIVHY P HKRG RU UL RQWH GDMHZ KHOVHAE. HBRURQE P OC
WP IWIRQ Z W Z UMM FRQLUP DARQR QWP IWRY L VHWBUQ) QRIP CEMGHVKRAYR \WHUHASIHQAVOGG ROWHGH WAMGHA D UL VA WUGRIP DOBXMQHV KR
R \KH UASIHOMOQ HIFK FDH \RWH I REBZ 1 SK\ IFDODQG HBARRQE P DCDEAMAHY RUR \WAK RIHUSK\ IFDODGG HBRURQF P OODGAMWD/D30W P D KDYH\SHAILHG B\
CRIFHSXUXOQAR WY SURYIMRQ

UL \R/ IBHQHH
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ZI\WDFRS,  Z IWRWRQMDANY GRIFH \R

*HAHWY / 3
7KUH94Y DQ/BDN
$YHOHR \WHS P HIFD/
1H <RN 1H <RN
$ WHQINRQ $ QDQYAIDON
" DIG&RIWRYH
(000 DIQEUEIH GRHWRP
@OYMGFRIWRYHY G-FKHWRP

RUMR\XRK RKHUDBAAW/ IRUDR 30MV DV \XFK 303V \VKDOKHH WUGHLI (DMBE. ONHCRIWAH 5 HARNRQ RURKHJUH XMBOWR CFRHSWXRK (RIFH WHIDXHWNRURKHURRP P XQRDINRQ RU
\KH LCCHON R GHDYHNAK QRIFH BHNXHWRURKHUFRP P XQFEDNRQ BEHFDX\VHR D RKBQIHE DE3HW I RUZ KIFK (R QRIFH Z DV JLYHD \KDDEHGHP HG R BHUHFHSWRE \IXRK QRIFH
UHDAEWRURKHURRP P XQFDIRQDVR \WHA@MR VXA UHWRNRQ UH XVBCRULCEE MR \R GHIYH)

6HANRY  * RHOQ) / 7 6XEP IMRQWR - XUNGRNRODOG( [ FOMYH9 HXH

D 7KWV$ JUHP HQNKDOEHIRYHCHG B DG FROWUKHG LQ CFFREAHZ W WH @Y VR \WHE\BMR ' HDY DH Z WWRXWWIYIQ) HIHAWR \WHFRQ@FWR @Y V SWCHSBY
\WHIR \WDAZ RXG UHNXUWHRUSHP MWHDSSTFDARQR \WHQY VR DCREHUMUMG RIRQ

E ( DFK R WH 300V LLBYRACED DIWH/\WDADQ $ RMRQR D) N.QG Z KDARHYHU LGFOGQ) DFRXQMFDIP ARWFDIP RUGHHDH WIDGDWR WH GIDOW-RY
XQEHJZ KIFK DQ / LCELQW RUREQIDNRQP D EHVRXIKWR EHLP SRHG Z KHMHAVRXQAQ) LQFRMEPARUQ\RIWRUXQGEHMBMM RUZ KHKHUDATY. RULQHTXW RURKHE VHXQGHU
D) GIDORJHDABEG!WHRY \WDAP D EH EDHG XSRQ RUDIMQI RAMR \WMLY'$ JUHP HOARUWH QHIRIDIRD H HRANRD RUSHIRP OFH R WLY'$ JUH-P HOARUWH WDQURNRY/
FRQAP SDMG B\ \KLYS$ JUHP HOADQG D) TXHWMRYY FRIFHQQ) \WH FROMKAIRD LOMSABNRY YDIAW DQG HI RUAHELOV R \MV$ JUHP HOWVHIFK DQ3$ JUHP HON \EXM
BRJKWA [0 RKHU3DMY RUMW\KFFRARY RUDALI QY Z LOEH EURXIKWIGE GHALP LHGRQ® H FOMYHD 1Q [ WHEKDFHY &RXWR WHB\BMR ' HIY D GFDMG LOWH6\BIM
R HIZOM \ U QRKFK WEM FRAVKDY SURSHUMUMARNRD \KH) HEHDD IWUFARAWRUWH' IMMPAR ' HIY DHGFDAGLQ: L LQIWD ' HIZ DWHRU | L \MAK |HEHIC
FRAVERRAMDHMUVGRAIRY DO \WEAMRUI HEHDCFRAYVINGY 1Q1 HZ. &DX@I&RXQN * HIZ DUH \RIHAHUZ \K\KHCBSHDMFRAMMHIR  \WHS &KRIEDERXW  DGHIK R
WH3DWEVKHIE LWHYRFTE® \XEP LMV \KHH FOMYHMUMGRIROR WHE&KRAHD & RXUWI RUMWHD DG Z W UWASHRAMR LW SURSHW JHHID DUGXFRBURTD Z W 0GR
00 $JUHP HOV \SXM ([ F-BAD/VHWRWIQBHAIRD  F HIFK R \KH 30UV DI UHY QRAR FRP P HFHIQ $ JUHP HOW VSXMH FHBNIQWKH & KRHD &RXW DOG (R 30
Z1@ILGIDP RIRQWR G\P IWDQ $ JUHP HOV VXM I LBG L DEKRH &RAWRD DY MUMAFNRIORUYHXH UHDAG JURXQGY LFXAQ) \WHGRRMCHR IRUP. QRO FRHHYY
7 KH 300 LWHYRFTED DIUHH WDAYHH Z RXGE BH SIRSHUIQ D) R \WH &KRVHD &RXUW DQG KHIE  LWHYRFCE® Z OYH OQ REMAIRD WDADD. \WAK FRAUALY [Q [P SIRSHURU
LFRHQHQAIRXP | RUMH BAROMRQ R [0 $ JUHP HOV VOXM ( CAK R \WH 300V [ XUKHULLAYRATED  DQG XQFREAWRIDD FROHONV\R VHYIFH R SURFHW LQ WH P DQQHU
SIRVMIGGIRURIAVIQBHRAIRD 1 RMQ) LQWLYS JUHP HZ LODH HRAKHUWKWR 0 30V \RVAYHSURFHWLQOD . RMHUP DQHUSHP WKGE, / ¥




F 1 RELMIMEOAQ) 0Q\MQ) KHHO W WHFROMY L QRMQ) IQ\MVEHRAIRD  \KDDSUREWDD 30M WP \HNGQ RURBEIQQ) REHY IRUFRQHYDRY RU
LQMIP UHIH 1URP DD FRXAWR FRP SHMOAMUMGRNRQDGG LU HIFK 300V KHIR DI BHKDADQ). MGIP HQMWKHGE DEKRHD&RXWWP D EHUFRIQ] HG UFRG-G UIMAIGRU
HIRAGLOD) MUMVGRIRQLOWHZ RES D05 Z OYHVDQ  DQG DOREMANRYY RUGH HOFVR WHUFRIQURD UFREQ) UHIMIDIR) RUHIRIAP HWR \KFK MGIP HONQDQ \KFK
MUMGRNRD

BHAIRD - DYHUR -XW 7UDD($&+ 3$57<: $,9(6 72 7+( )8// (67 (; 7(17 3(50,77(" %< $33/ ,&$% ( /$: $1<5*+7,70$< +$9( 72
$ 75,$/ %< -85< ,1 5(63(&7 2) $1< $&7,21 $5,6,1* 287 2) 25 5(/$7,1* 72 7+,6 $*5((0 (17 ($&+ 3$57< , &(57,),(6 7+$7 12
5(35(6(17$7,9( 2) 7+( 27+(5 3657< +$6 5(35(6(17(" (; 35(66/< 25 27+(5: ,6( 7+$7 68&+ 27+(5 3657<: 28/' 127 ,1 7+( (9(17 2)
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6HANRQ SHPHIHY

D ( [ A-BWD/RMHZ DMHSIRVIGHG LQWLVS JUHHP HOAMDQ BQG DO HAHYKHHQH SUARO FRQHUHGXSRQOQ 30V Z LAEHGHP HGPXP XORYHZ LW DG RV FOMYH
R Q) RMHUUPH3 H S0 FRQHWGKHIR  DOGWHH HAVHER D) 3DWR D) RHKUP H3 Z LOXRMHFOXGHWHH HAVHR D) REHMEAK UP H3

E 7KH3DWVKHIE H SUWO UFRIQ] H OG DINGRZ GGIH\KDAP P HEDAM H \WWLYH DG LU SDUEGI @P DIH Z RXTE BAKOVQR DGHDOMUP H3 DMIY. Z RXGH LW
DQG @P DIHYZ RXGE BH GLILEXOWR GAMP LCH LU D) SIRMMRQR \KV$ JUHP HOALY RASHURIP H5 LQ CFFRUEDGRH Z W IWA\SHALLE WP V RULY RKHZ IVH BBERKHG ( CFK 300V
1 XUKHUCANGRZ GG HY WDAD BUIFK RUYIRDMRQ R WLY'$ JUH-P HOAFDQRAEH \XI I IAHQ® WP HAHGE PR AP DIHVORGH QG CFFREQIO  HIFK 30V \KDIDEH HON®G
Z WRAKH GHHG VR SRID ERGG RURKHUMARXULY 1Q DEAWRQ\R @P DIHVDG 00 RKMHUWP HAHY/ SURMGHE DAY, RULQ HIXW R \GHALLLF SHURUP DOFH LOWGRYH DQG RKHU
HIXQOEEGIUHIH R HI RIFHRUSUYHAID YLRDWNRY ( DFK 300V D UHHV QRAR RSSRHWHIUDQMY R \KFK HDXABEGIUHIH DGR Z CLYH DOG\R FDXOVHIWUHSUAHQBYHAR Z DLYH
00 UL HOVRAWHV-RXUQ) RUSRAMY R DQ ERQGLOFRQHRAIROZ WW\KAK UP HB

BHURD  _AQEQ (1IHWEXEMPMWR_6HRNRD KLY $ JUHP HQMWKDEDEH EIQRQI XSRQ DQG LOKUH VR WH EHHIMR WH 30 KHJR OOG WHU UAGHRRYH
\XFAHARY DG DAMIQY

BHANRD  _( QNS JUHP HONIOGS P HIEP HOWV7 KIV$ JUHP HOMKH3XURKDHS JUHP HOADQGWHRIKHUS QRADY $ JUHHP HQV DIRQY Z W \WH 6 FKHXGVDQG ( [ KIEW
KHUMR DG WHHR  FROANMAM \WH HOMH DIUH-P HOACP R \KH 300 KHMR UHDIY \R \WH \XEVRAP DU KHIR 05 \KSHYWHEH DDSURU DIUHP HQV Z UMKD RURIIO
UBUAHQBARYY DG XQEHMABGEQIV R WH 300KV LFOAQ) BXWQRATP MG \R 0) GIWUR LQMVWP  \KHNV QRO GVFBRKUH DIUH-P HOARU BHDAG FRUIMERGHFH 1R
P HIEP HQAYDUDMRORUP RAIIFDARQR \WLV$ JUHP HOAWRUR D0 R \WHWALP VDG SURYIMRQVKHIR \KDREHGHP H3 YDIGXQBWLQZ UM MIGHGE. ERK 3D/




6HAURD - OYHY 1 RIDOWHE DY 30V KHHRWR LOMMNRQWHSHIRP OFHR 0Q FRYHIQAMIUHP HOMMP RUFRQEMROR \WLV$ JUHP HOARUR H HIFAVH D)
WKWRUUP H3 FROHNHAXSROWHEB TR \WHIR  \KDOFRQAMMAMDZ DYHUR DQ \VKAK EIFK RUDQ \KEHIXHONEHIFK R \KAK FRYHIDQADI UH-P HOMAMP RUFRQAMRD 1R
FRYHDQAVDIBHP HOMMP RUFRQBWROR \MLY$ JUH-P HOADG QR BUHDFK WHIR \KDEDEHZ [LYHG DOMBG RUP RAILHGH FFBVE Z UMW LOWKP HOMLIGHGEL \IH 30V DAY
HQMBG R WH EHHIWR \WFK Z OYHG WP VRUSIRYIMRY/ 1 RZ OYHUR [0 EBRK \KDDO | HRARUDGMUKLY$ J UHP HOWBXWHTFK OQG HYHY FRYHIQADIUHP HOMAMP DQG
FROGUROR WLYS$ JUHP HWKDOFRQIMHLOI X@ RUHDGH | HAAZ W UAGHPAR D). RKHAKDOH MM RAKEVETXHNETFK \KHIR

BHURY  +HIEQV + HIEAQVR KDY DBV U-SUAHIBINRYY VHRNRQ/ DG WP VOHI RUFRQYHIHFHR UH HMIPHRQD 06 DUHQRAQMG-G\R GHICH TP IMRU
GARUEHWH\FRSHRUIQAMAR [0 SIRMMRQR WIS JUHP HQV

6HAURD SHYHIA@Y ,1 DY SRMRQ \HARW 1O WY $ JUHP HQALY LQYDIG (GPIDORUIGFDSTE®I R EHQ) HIRFAGE ) / ¥ RUSXEQF SRIA \WH RMHU
SIRVIMRQY/R \MLY$ JUHHP HONMKDIDGHHWHBW UP DQLQI X RIFH DG HIHVWR G DV \KHHRQRP LE RUGICOXEMBGFHR \WHWIQRNRQ/ FRQMP SDMG B WLV$ JUHP HQW
WH 3XUKDHS JUHP HADGG \WH RKHUS GRADY $ JUHP HOVLY QRADH HRMGLO D). P DQGHWDAL/P DAUIDTD DGYHYHWR DD 300V VR \KLYS$ JUH-P HOAS SROVKFK GHMP L(DIRD
WD) SURYIMRQLYLQYDIG LAPICCRULGFOSEGIR EHQ) HQRAGE D) Q¥ RUSXECFSRIA  \WH3DWA\KDOQHRIDMIQJIRRGI DW\R P RAI\ WIVS JUHP HOANR DARHIHRW
WHRIWLCDOIQMOAR WH 3 DL/ AR WLY/$ JUHHP HADY FBRAHD Dv SRME®! LQ DQ CFRHBEE®! P DOHILQ RGHUKDAKHWIQLAIRYY FROM SDAGE. \KV$ JUHP HOMKH 3XURDH
$ JUHP HONDQGWWHRIKHUS GRADLY $ JUHP HOWDUHFRQAP P DG D/RUILCITD FROMP SOMGE. WH3DMEAR\KYS JUH-P HOAR\WHI UDAY \WERMED!

BHAURD ) HVDIGARW ([ A-BAD/RKHE IVHH SUAAD SURVIGHE KHHQ HIFK 300V Z LOSD IWRZ Q1HY FRWW DG H SHQHV LGRXUIHG LQ FRQHRAIRQ Z W WY
$ JUHP HQADQGWHSHURUP DOFHR IWREMI DINRQY KHIKQEHU LFOGQ) \WWHI HY FRWOQGH SHOAVR W1 LQDGADCDGYMNRY DFFRXQEQNDQGFRXQHD




BHAURD  $\WIQHMN 6XFFHARYOIGS WIQY 1 HWHWLYS JUHP HONRUDQ R \WH UKW LQRMIMV RUREDI DINRQY KHIKQGHUMKDEEH DA QHG 1QZ KRBIRUIQ
SOWE RSHDIROR @ RURKHZ MM B D) R WH3 DY Z KRXWKH SURUZ UMK FROHOANR \WHRKHUSDMY  SURYIGHGWDACRE MAKEREQ) WHIRUIRQ) Z WRXKH SURU
Z IMKDFROHWR WHRKHUSOW D / LFHQHHP D DAMIQ \MEMAAR SURVIAQ) SURUZ UMKD GRIFHWR/ LFHQRU DIRUSOWNR LW UL KW DQG REQI DINRQY XQGHMLYS JUHP HOAR
D0$ 11 LIDMR / IFHQHH RUQFRQGHARQZ WK DADBIRUGMVSRMRQR . DERUMEWERMIT DOR WHDXHVR IWEXMQHW Z KHKHAURKI KRAAKH/ LFHOHG7HUMRY RUQSDWR
WH/ LFHQHG 7HUMRY - SURYLGHG \KDNIQ HIFK FDH\WHDALIGHH\KDD L (RW[  EHD3URKLEMG 3HIRQ RUEH RZ QHG RUFRQARDG AUWA® RUGAA® RUPRIHE\ RHRU
P RUH3WRKAEMG3HIRY \  EHRUDQ] HGLQ GFDAGLQ RURA@UO UMGOAQDY FRP SUHKHMYHD \OGRIRGHS FRQU RUBILIRY PAUQ® LGFOGQ) Z MKRWIP LBNRD
&XED ,UIQ 1 RW . RID 6\ UD DOGWH&UP HD ' RHAN / XKOQN . KHYRQ RU=DBRUJ K| KIDUIIRY/R 8NIGH RJ] FDAOHDQ 30 \R YIRDAMS 6 \OJAMRY QZ VIQ
FROCHANRDZ W WKLY$S JUH-P HQW L DAXP HD®R |/ LFHQAHHV REQI DARQYXQEHAAYS JUHP HINBHIDMG R \WH CBSTFCE® CFTXLUHG BXMCHVDQG UL DIUWHLQZ UMEY \R EHERXQG
B \WHWP VR \MVS$ JUHP HADYLL (TP HEDVD3 30 KHIMR DV DFRGEWRQWR \WKAK VOB DALIQP HVWRURKHMDO HU DQG E / IFHQRUP D DMIQ \KEMPAR SIRMAQ SURJ
Z UMD QRIFH\R/ LFHQAH DR (W UL KW DG REDI DARQY XQEHWLYS JUHHP HQWRBD LQARQGHARQZ W DVDBIRUGVSRMRQ R DERUVXEWERID®M DOR IWBMHY DGLQ
WHHHOAR DQ \OB! DALIQP HMRURKHUMEQIHUR D) RZ GHIKLS LQMMMZ WK UASHRAR D) R WH/ IFHQHG , QMIBRMODBURSHW Z W UASHPAIR WH/ LFHQHG 7HUMRLY
/ IFHQRIKDDDAMIQWKLY/S$ JUHH-P HONR \WH DSSTFCE®! SXUADU DALI GHH RURKHUWDQS HIMHZ W BASHRAR XA / LFHQUHG, QMIBRMIOBURSHW DQGLQHIFK FDH KOS
KDAUKAK SXURKDVH DWLI QHH RURKHUMIQU HUHH DIP HDDR! / LFHQRUY REQI DIRQY XQEHWLYS JUHP HAZ VK URSHRAR \KAK / LEHQHG , QMIDRXDCBURSHW DG DI WHH\R EH
ERXQGE \WH\MP VR \MLYS$ JUHP HWD/LL (TP HED3 30MV  KHUMR DY DFRGEMRQWR XA VOB DALIGP HNWRURKHMBO HU , QVKAK HYHOMAHVHI) DAMJIQQ) RUMDQMHUQ)
30V \KDIDSURYLGH VR \WH RKHU3OWY DFRS. R \KAK Z UMK DWLI QP HADGE DAKP SR DI UHHP HIARULQWKP HOAH HEXAMG B\ \H DSSTFCEG! SXUADH DALIGHH RURKHU
WIQMHIH $Q DIWP SIMG DALI P HNRNQ CFFREIFHZ LW \KL/ 6HURD \KOEH YR G [E LQWR DG \KDIKDYH QR GIOOH | HAWL RELKMAEEQ) WHIRMIRQ) / IFHO#HH
DOGRUIWS | LODM/P D \XEMPR \WH SURUZ UMD GRIFH\R / LFHQRU FRIDMDID DALIQ LW UKW ILQWKLYS JUHP HIARUJUDQAD VHRXUM LQMIFNRURMHU( GRXP BIDGRHZ LW
UASHRMWHHR\R DOQEHUQFRQGHAIROZ W REBEQQ) |LQIGAQY) | RUWBXMGHN LQHIFK FDHZ KRAVWKHSURIZ UMM FROHNEHQ) WINXUBGIURP / LFHDRUS Q \KAK MU HU
RU( GFXP BUDGRH \KDDEH \XEVRAR CESOFCEG U XORY RUJRYHP HABODEP LQWADRYHCESURYDY LFOGQ) 0 UNXALHG | LOQIV Z 1\ WH DSSTECEGI JRYHIP HOBCERG. DG
\KODGRAP SRHD) REQIDIRQ RUCCEMN RY/ LFHIRURJIWS |1 LIDM/RUDGHYHD DI HAADQ R \KH/ IFHQRIY RZ GHIKLS LQMBMVIQWH/ LEHOHS, QMBRXDCBURSHW 7KH
WP VD5 FROAMRYVR WLY$ JUHHP HMKDDLQUH R WH EHHIWR DG D ELQAQ) XSRQWH UAGHRIYH\XFFHARY DQG SHIP WG DAMIGHYR \KH3DMEY 7KLYS$ JUHP HOAY
\RBD |RUWHEHH IWR \WH3 DM/ DG QRMLGQ) LOWLYS JUHP HWH SUAWRULP STHG LV LQAMQEHG\R FRQHUXSROOQ. SOV RIKHUWDD WH 3 DAY ROWHUUAGHRRYH\XFFHARY
DOGSHP WWGDAMIGH/OQ WKW UP H3HY REQIDIRQ/RUCCEONYXQEURUE. BDROR \WVS JUHP HOMH F-BAD/H SUAO SIRMG-GKHHQ

BHAURD  &RXQMSIW 7KWV$ JUHP HOAP D EH H HRXMG LO VHYHIIOFRXQMEOW IFOAQ) B\ IDRMP LMY ¢ S3 7 3' RPGLIG RURKHUHBRIRQF WEQP DMMRQ
HIFK R Z KIFK \KD®EH GH+HP HG DR RULQDOD0G DR - Z KLFK \KDIWRI HKHUFRQUAM RGH DQG \WH P H LQARKP HOA7 KLV$ JUHHP HOWKDEHRP HELQAQ Z KHORHRUP R
FRXQAMSDWAEN-DVRI HKHMKDEKDYH EHHQ H HOAMG DG GHIVHIG B DIDWH30MEY , WKDDGRABHGHHAOY QP DNGQI SUR R \KMVS$ JUHP HOARUDD. FRXQMEDVKHIR \R
SIRGAHRUCAFRXQVRUD). R \WHRKHUFRXQMSDW

6HANRQ _QMIHBNR) , QWIS JUHP HQV

D 8 QDWW WH FROM VRKHZ VH WXL Z KHQ D UH HIHIFH LV P OGH LOKMV'$ JUHP HOWR L $ WIFBY 6HANRYY 6RKHEXEY RU( [ KIEW \KFK UH HUHOPH \KDDEH \R [Q
$WFBIR 6HANROR  6AKHZGIR RU( [ KIEWIR WLV$ JUHP HQW L 3 STUDIWIBKY  RUB RO \KDIDEH GHH-P HG UH HUHGAHY VR \FS0UDM SDUDIUDBKY RUFIAAVR WH HRIRQ RU
\KEVHRNROLQZ KIFK \WHUH HIHFHRARXY L D) &RQMPWIGFOAQ) \MY$ JUHP HWRU [ \KDEEH GHHP HG UH HIHFHVAR KK & RMEFWRU/ [ DVEP HIGHS \IKSSBP HOAMG
RUP RALLHG I URP \IP H\R WP HLQ CFFREDGFHZ W W\MIP V/ DG \WH WP VKHIR DY D5STFCEG! DG LQHIHADAID JLYHOWP H DG [QWHFDHR DQ / [ \RDQ \KFRHWRU
SIRMRQ/WHIR LY QU4 HIHFHVR D3HYRQWKDEOOR EHGH-P HE UH HIHTFHV AR XK 3HYRQIV \KFRHARLY DQG SHIP WG DALIQVAR WH H \MAKEK \KFFHARY DG DALIQY
D SHP WG B WH\MPVR DQ CSSIFE®! DI UWHHP HQVOQG LOQWH FDH R DR * RYHGP HOS KRN DO 3HIRQY \KFFHHAQ) \R LW I XQRNRQY DQG FOSCAMY DG Q)
UH HHIFHWR D3HIRQLOD SOMFX@UFBIAW H FOGAKRK 3HYRQLOO) RKHUFCECAW RUQAVIGOD 06 Y D) / ¥ \KDWEHGHP H3UH HIHFH/\R DGV GG B XOWNRY/
SURP XODAG\WHIXQEU 1 RELKMXEAQ) WHIRIIRQ) |RUSXSRAVR 0 UBUHBNRQY DQG Z DUDQNA FRQEGHS LOWKLY/$ JUHP HOAKDADH P DGHDVR D\GHALLF GOMRU
DM BHHFV\RDY / [ \KDOEHGHP HEWRUH HARXAK/ [ D/OP HIG-GDVR \XFK CDMRUCDAN




E$Q FOBMND HEWIP XHGLQDQ ( [ KEEWRUG FKHEXGIEXWIRARKHZ VHGH LGHGWHHOQZ L@KDYHWHP HDQQ) JLYHOWR\KFK WP LOKVS JUHP HOW
F 7 KHKHDAQIVFRQEGHG QWS JUHHP HADUHI RUUH HHIFHSXUSRAYRQD DG \WKDRAT HRAQDQ Z D \WHP HIQQ) RUQMSUABNROR \KLV$ JUHP HW

G 8 QBW\KHFRQM WRKHZ VHUNXUWY WHZ RB/ALGFOGH LR REIGFOAQ) DIHXHGLOWYS JUHP HOMAKH \KDOEHGHP H\R EHIRTRZ HGB \WHZ RB/
37 WRIP WBINRD 2: UMEY 3 Z UMWY DG AR SOUEGIWP VUH HAR SUQMY WSLQ) DOGRMHUP HIQVR UBUIRGAQ) Z RB/ LFOGQ) HPRIRQF P HAD LQDYIMEG! RP

H,| DWP LVGHLQHEDVRHSOWR \SHK \KFK DVDRXQ  WWKDIKDYHDFRUMSRIAQ) P HIQQ) Z KHYXVHG D/DRKM-USOWR \SHK \WKAK D/DYHE 8 GDW/\KH
FROM WEBDL® BIXLUARKHEZ MH Z RBY/XMQ \WHVQIXOURUSOUDOQP EHUDOR LGFOGHWWH SOUICRMQIXOUQP BHJ UASHAIYHD DG \MP VGH LAHG LOWHMQIXTUKDYH\RH
FRUASREQ P HIQQIV LQ WH SOUDD DQG YIFH YHID 8 QBW \WH FROM WFBD® WXL RKHZ MH Z RUGY LP SR \WH P DFXQCH JHIGHUNKDIDLGFOGH WH | HP LQCH DG
GHMDOIHIGHY OJG YIFH YHID 7KHZ RG/KHBR ~ 3KHMR SKHIE ~ *KHMQ' KHIXKQE DGZRG/R MP LOULP SRWZ KHD XVHS LQWLYS JUH-P HOMKDIUH HUVR \KLY
$ JUHP HQADVDZ KRB DG QRAR D) SIMEX@UNV-RIRQ RUDMFBILQZ KLFK WKAK Z RB/DBSHIU 7KHZ RUG3 R \KDDRAEHH FOMYH XQBW XVHG LOFRMGRIRDZ W3 HWKH) RU
WH@\H ( DFK UH HMGPHRE H MDAV LQWKH SKUDHE R \RHH WV P HOQVWH G-I UHVR Z KUK DVEMAARURKHALQ) H WG/ DG VKAK SKUDHGRAQRWP HIQMP SO 311 °

| $Q WHHFHWRE@V P HI/FIBEU@ VXQBWISMN D VOIHH SUMWO \SRILS 1 D) DRRQXQGUKLYS JUHP HOAY BTXUHGWR EHGRHRAIN-DRQD
@ WDV QRADIGMGHN' D \WHQ\KAK CRARQ\KDTEH UMXLUHG R EHGRHRAINHD CRARQVKAK (D EXWRQWH I LUKAKFRHHECQ) 90MQHN D \WHIDWU:  KHD FOBXTY \KH
SHIRGR WP HEHRIHZ KIFK Z MQZ KIFK RUIRTBZ Q) Z KIFK 00 CRALYAR EH GRGH RUMMS \BNHD SXOXOQAR \KLY/$ JUHHP HOMKH CDMKDAL/ \KH UH HIHGH GDM LQ FOBX DY
\XFK SHIRG \KDIEH H FOGHE EXWAH UHBYDQAMDIWD. R \XAK SHIRG \KDWEH LFOGHS D5 \KFK SHIRG\KODHIG DAKH HIG R WK @ RUGDM 7 KHSKUDHV2 WHEMR WY
$ JUHP HQV 2 WH @MKHIR® DG WP VR MP LOULP SRIWXQDIW \KH FRQM WRKHZ [VH UBATXLUAY \VKDEDEH GHHP HG VR UH HUVR WKH GDM VYR LO\KH [ LMASDUDIUBK R KLY
$ JUHP HW

J SHHHFY\R *GRIY RUG ~ P HIQ 8 QWMG 6\VBAMY CRIDY XQBW RKHEZ MVH FOOW® LQEFDM \R \WH FRQUY $Q DG DIDSD P HQW P DCH SXUKDQAMR WY
$ JUHP HQNKDEEHP DEHLOQ8 QMG 6\BM/GROLY




K ( OFK 300V DINGRZ GG HY \KDAMKDY BHHQ UBUMAG B\ LQ3-BHIG-OAFRXQFOR . LW FKREH WURXI KRADIDGHI RADNRQY \KDAKDYH SUHFHEHG WH H HRANRQ R WY
$ JUHP HMXFK 30V DOG LW LQE-BHIGHNFRXQUHOKDYH UM HG\KLYS JUH-P HOWDQG \WWDAMKDY H HPAKG \WH P HZ W FROHADGE XSRQWH DGYIFHR \MO.G FRXQHD ( DK
30V DG LW FRXQUHDFRRSHIDMG LOWH GIDWYY OQG SUEDDIROR \MY$ JUHHP HOAMDGG 00 DOG DOGDW UHDANY WHHR \KDDEH GHP H3WHZ RIN SIRGAWR \KH3DMEY 006
PD QRABH ARQMK-G DIOQMD) 30W B BDRQR (W SHEDDIRY $ FFRAQIO DY KGR FRONKANRO R \WH HI HFRAKDADD. TP ELIXIMY DUH VR EH UARYHS DI QWK
QDWW 30W RUDQ P LOUXG! RSHDIY DIDQWNKH GINMIR 00 DI UHHP HOMKDDQRAEH CESIFIEG! R \WH FROAKAIRY RUIQMSHBIRO R \MLY'S$ JUH-P HOADQG LV KHB R
H SUMO ZOYHS 7KHSRYIMR/R WV JUH-P HONKDTEH QM SUAGLODU-DRIEGIP DIHMRH | HAAKHLQAMMIRQ/R WH3 DM DOGWLYS JUHP HOW

6HAURD ) XUWHUS \WKUDCRHY / LFHQRUNKDD XSRQ / LFHQHHV U-DREEG! BNXHIADQG DAV LEHQHHY FRWH HPAM DG GHIYHU DDVKK | XWIKHU GREXP HONV DG
LOXNKP HON DG \BNH DIDWFK | XUKHUCAW DY UDREIE® GHAHADY R ILYHIXQH | HRARWLYS JUHP HOW) URP \WHAMKHIR / IFHQRINKDH HIAVHU-DRIEGIERAH | RIWR
DVAVRRQD/SRMEB! D \KEP VYR \KH CESTFCEG!* RYHP HIBOS XWKRUMY LQWH/ LFHQHG 7HUMRY | RUUHFREDIRQ DDA QP HON DG RKHUGRAXP HONV DG VENH \KFK | XU
CRNRQ D/ LV WDRIED QHFHADY \R DEGHW DOG WARYH DO LWKHY DUIMQ) DWMUNKEP DMRQ R \XFAK DALIGP HON DG RIKHU GRXP HOV 1Q RG-UI RUMKAK GREXP HOV R EH
CFA-BMG DQG WFRG-G B\ \H CSSOFCEG! * RYHIP HQEOS XWRIW D/ GFHAOY [RU/ IFHQRUWR EHWHRZ GUR UFRG R HIFK WP R UWIMAMIG RUDSSTHG IRU/ LEHQHG
, QMBRNOOBURSHWY LOWH/ (FHQHG 7THUMAY DG E REVHQ DG LGIGRAXP HOVGHHADY W UHBDHDQ  DQG DEV-RXUMY LQMIAW UFRGHG DIDOMDY / LFHQHG , QMIDBRMIT
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$IUHP HWVHIK DQ3$JUHP HOW DSXAM BRAIKWE D) RKHU3DNY RUIW \KFFHARY RUDALIQV Z L@EH BIRIKWOG GAMP LGHG RID H FOMYHD 1Q [ \WH
SKOFHY &RXWR WHE\BMR ' HDY DHGFDMGLOWHEVIMR *© HIZ O \ L QRVKAK WM FRXWKDY SURSHUMUMG IR \WH) HEHIDD IMMEVE RAWRAKH' [WUMFAR
" HIY DHEDAGLY: P IQWRQ ' HIZ WHRU | L WKAK | HEHOFRXWGERHY RAKDYH MUMARMRY D) WEAM RUIHEHDOFRAWNWEY 1Q1 HZ &DA@I&RXQN ' HIZ DM
VRIHKHUZ LW \KHCSSHIDMARAWWHIR  \WHE GKREDERW  DGHFK R WH3 DM/ KHIE, LLHYRACE® \MEP IWAR WHH FOMYHMUMARIROR \WH&KRHD&RUW
I RUDNHD DG Z 1M BASHRAR LW SURSHW JHHIDD DG XFREMRIDD Z W BIDGWR DY $JUHP HOV LVSXM ([ A-BWD/\HARW IQ6HANRY E L HFK R WH
3O DIUHY CRAIR FRP P HFH DD $ JUHP HW VWM H F-BAIQ WH &KRHD &RXUWV DQG QR 300 Z L@ LBID P RIRQ\R G\P W DD $ JUHP HW NSXM I LBGLQ D
&KRHD &RWRQ 00 MUMARNRIORU YHMH UHIDAG JURXQB/ LFOAQ) WH GRAMCH R IRUP QRO FRQAMQHDY 7 KH 3D LUYRACE®  DIUHH \WDAYHOXH Z RXQS EH
SRSHIIQ) R WHEKRH&RAW DG KHIE LWHYRATED Z OYHD) REVIRBROWWDADD. \XFK FRAUNY D P SURSHURULGFRMHQEQRYP | RUWH UAROMROR [Q)
$IUHP HOV MVSAM ( DK R \KH 300 | XUKHULUHYRATE® DG XFRQAURIED FROHQV AR VHYIFH R SURFHW LQ WH P DQQHUSIRYIGHS | RUGRIEHY LQ 6HANRD D
1 RMQI LOWVS JUHP HOAZ L@D | HAAKHUIKWR DO 300V RVHLYHSURFHWIQDD. RKHUP DQQHUSHP WHGE, / ¥

UL 1 REDMMENEQ) D) WQ) KHHOWWHFRMNEDY [ CRMQ) IQWVEHRIRD E \KDDSURAEWD) 30W IURP \HNQI RURREIQQ) REHYIRJ
FROMYDRY RUIQMIP WHIH 1URP D) FRAOVAR FRP SHAMOAMUMGRIRD OQG \  HOFK 300V KHMR DIUH/ WDADD MGIP HQMMWKG B D &KRHD &RXUWP D EH
UFRIQ] HG UFRGG WIMMIGRUHIRIAGLIOM MUMARNRQIQWHZ RES005Z DYHYDD 05 DUREVANRY/RUGH HFOAR\WHUHFRIQURD BFRAQ BIMIDIRQRU
HIRUAHP HOAR \KFK MGIP HQAQDD. \WAK MUMGRNRD
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GS5HPH3IH

L ( [ A-BWD/RKHZ DMHSIRVIGHG LQWLVS JWHHP HQAMDQ 0GB HAH/KHHOQH SR ARQHUIHGXSRQDQ 30W Z LOEHGHP HSPXP XDMHZ W
DGR FOMYHR D) RMHJUP H3 H SUWO FRQHBGKHR DGWHH HAVHE D) 3DW R D) RHVK WP H3 Z LORASHFOGHWHH HAVHR D) RkHJ
VR UP H3

L 7KH3OMAVKHIE, H SUAWO WFRIQ] HDQGOANGRZ GEIHWDAP P HIDM H WOMYH DG LU SDIIEGI AP DIHZ RXGB UAKOVGR DGDOMUP H3 DA
Q¥ Z RXGH WG AP DIHY/Z RXGEHQL | LIEXOVR GHMP IGHL D SIRYMRQR WLY$ JUHP HIAY RABHIRIP H3 LQ DFFR EDGAH Z [\ IWASHALLLE WP VRULVRKHZ [VH
EUFKHG ( OFK 3000V | XUWHUCANGRZ GEIHY WDAD EBERK RUIRIMRQR \MLY$ JUH-P HOAFDQCRABH\XI I IAHQ® UP HAHGE PR @P DIHYORHOEG CFRREQIO
HOFK 300 \KDOEH HQN®G Z LWRXVKH GHHG R SRWAD ERQG RURKHUMAPXUMY 1Q DEAWRQ\R P IHVDQG D) RMHUBP HAHY SURMGHE DAY, RUQHIXAW \R\SHALLE
SHIRP DFH LOWQRRYH DQG RKMHUHDABE®! UHIH \R HI RUPH RUSUYHOADD YLRDWRY ( DFK 300V DI UHY QRAIR RSSRH \WH JUIDY) R \XFK HIXMIEGIWHIH DGR
Z DYH DQG\R FDAHIWUBUHQBIYHARZ DYH 0Q WXL HONVRAWHVERXUQ) RUSRAMY R D0 ERIGLOFRQGHARQZ LW\KAK WP HG

H %QEQ) (1IHFWEXEMPAR 6HANRD N BHBZ \KV$ JUHP HOWKDDEH B.GEQ) XSRQ 05 LOUH R \WH EHH IR \WH 300 KHIR DG \WHUUASHRARYH
\XFAHARY DG DAIQY

| QNS JBHP HONIIGS P HIEP HOW7 KIV$ JUHP HOMKH 3XURKDUHS JUH-P HOANDQG WHRKHLIS GRLADY $ JUHHP HOV DIRQY Z AN WH 6 FKHEXBV DG ( [ KIAW
KHUMR DG WHHR  FROANMAM \KH HOMH DIUH-P HOACP R \KH 300 KHMR UHDIY \R \WH \XEMPAP DIRUKHIR 05 \KSHWHEH DDSURU DIUHP HWV Z UMKD RURIIO
UBUAHQBARYY DG XQEHMABOEQIV R WH 300KV LFOAQ) BXWQRAIP MG \R 0) GIWUR QMNP \KHV QRO QVFBRKUH DIUH-P HOARU UHDAG FRUIMERGHFH 1R
P HXEP HQAYDUDMRORUP RAIIFDARQR \WLV$ JUHP HOAWRUR D0 R \WHWALP VDG SURYIMRQVKHIR \KDREHGHP H3 YDIGXQBWLQZ UM MIGHGE, ERK 3D/




J - DYHV 1RIDOUHE DQ 300V KHMR R IQMMRQWHSHURP DFHR D) FRYHIQAMDIUHP HOMAP RUFRQEMRQR \KLY$ JUHP HOAMRUR H HIAVH D)
WKWRUUP H3 FROHMHAXSROWHEB TR \WHIR  \KDOFRQAMMAMDZ DYHUR DQ \VKAK EBIFK RUDQ VKEVHTXHONEHIFK R \KAK FRYHIDQADI UH-P HOMAMP RUFRQBMRD 1R
FRYHDQAVDIBHP HOMMP RUFRQAWROR \MLY$ JUH-P HOADG QR BUHDFK WHIR \KDEDEHZ LYHG DOMBG RUP RAILHGH AFBVE Z UMW LOWKP HOMLIGHGE\ \IH 30V KDALY
HQMBG R WH EHHIWR \WFK Z OYHG WP VRUSIRYIMRY/ 1 RZ OYHUR [0 EBIRK \KDDO | HRARUDGMKLY$ J UHP HOWBXWHTFK OQG HYHY FRYHIQADIUHP HOMMP DQG
FROGUROR WLYS$ JUHP HWKDOFRQIMHLOI X@ RIHDGH | HRAAZ W UAGHPAR D). RKHAKDQH MM RAKEVETXHNETRK \HIR

K +HEQV + HEQVR FIXAY/ DWFGY U-SUAHIBNRY/ VHRNRQY DQG WM VOUH I RUFRQMHQHFHR U HHIFHRID 05 DUH QRAIQMG-G\R GHICH TP IWRU
GAAUEHWH\FRSHRUIQAMAR [0 SIRYMRQR WIS JUHP HQV

L_6HHIA@Y ,1 DY SIRMMROHNR W QWS JUHP HQAVIQYDIG GBI DORULGFDSCEGIR EHQ) HIRAHGE D / [ RUSXEQF SRIA WHRMHUSURYIMRY/
R WLVS$ JUHP HOAKDODCHHWHBW WP DQLQI X@ RIAHDIGH I HANR G DVWHHRGRP LF RUGICOXEWIFHR \WHWDQLRNRY/FROM SOAGE WLV$ JUHP HONIQG\WHRIMHU
$ CAAY $ JUHP HOVLY RADH HRRGLQDQ P DOGHAKDAY P DMIDD DOHYHWR DD 300V R WLYS JUHP HIVB SRQVKAK GHALP LADIRQWDAID  SURYIMRQLY LQYDIG (CBIDORU
\(FOSCEGIR EHQ) HIRAGE ) O RUSETE SRR \WH3DMHAKDDGH RIDMLQIRRG | MR P RAI\ WLVS$ JUHP HIWR D/AR HIHRAKH RO QMR \WH3 DA/AR MY
$ JUHP HQADY FRRHD D/ SRIME®! LQ DQ DAFHBEE®! P DOGHJLQ REHWWDAKH WIRLRIRYY FROM SDMG B \WY'$ JUHP HOMKH 3XUAKDH S JUH-P HOADQG \WH RKHUS QRLAIY
$ JUHP HOVDHARQMXP P DIMGDVRUILCDED FRQAP STOMGE. \KH3 DME/ARWKLYS JUHP HWRWHJI U-DMAN \WVERMES!

M) HY O0G &RWV ( [ F-BADY RKHEZ VA H SUALO SIRMGHG KHMQ HIFK 300V Z LODSD IWRZ Q IHY FRAV OQG H SHOAHV LGRS LQ FROGHRANRD Z LW \MLY
$ JUHP HOADQGWHSHURUP DOFHR IWREQI DINRQYKHIKQEHU LFOGQ) \WHI HY FRWDQGH SHOAVR W1 LDGADIDGYNRY DFFRXQEQNDQGFRXQHD

N _$ WITHON,_6XFFHARYDIGS WIQY 1 HWHMYS JUHP HOARUDD R \KH UIKW LQMIAV RUREQI DIRQY KHIKQEHUNKDEH DAMIQHS 1QZ KRBIRULQ

SOWE RSHDMOR ¥ RURKHZ M B\ D) R \WH3DMYZ IWRAVIKH SURUZ UMK FRQHDAR \WHRK-USDWY $ Q. DAWP SIMG DA (P HONRWQ DFFREFHZ W \MLY 6 HRNRD

N KDOEHYRG 7 KIV$ JUHP HWARBID |RUKHEHH IR \WH3DW/ DG QRMQ) LOWLYS JUHP HOAVH SUAWRULP STHS LVIQMG-GWR FRYHUXSRODD SOV RMHAKDD\WH

3OV RUKHUUASHRRYH\KFFHARY DG SHIP WKG DAL GH/IQ. WKW WP HEHY REQIDNRQ/RUICELOMY XQG-URUE. UDRQR \WLY$ JUHP HOWH F-BAD/H SBRO SIRIGG
KHHOQ

O &RQMEDW 7KV$ JUHP HOWP D EHH HRWWGLQWHYHIDOFRXQMSOW LFOAQ) B\ IDRVP LGB 3 S~ 3' RPGLIQ RURKHUHBRNRQE WIQP MRQ  HIFK
R Z KIFK \KDDEH GHP HG D) RUWICDODGG DR Z KK \KDIDWRI MK FROMAM RH DG \WH \CP H LOXWKP HQV7 KLY $ JUH-P HOAKDDEHRP H BQAQ) Z KHQ RH RUP R
FRXQAMSDWAEN-DVRI HKMHUMKDEKDYH EHHQ H HOAMG DG GHIYHBG B DIDWH 30MEY , WKDDGRABHGHHWOY QP DNGQI SUR R \KMVS$ JUHP HWRUDD. FRXQMEDVKHIR \R
SIRGAHRUCAFRXQVRUD). R \WHRKHUFRXQMSDW




P _QMBHEINR) , QWS JUHP HWV

L 8 QBW WH FRQM VRKHZ NH WTXLUAY Z KH D UHHIHFH LV P DCH LQ \MY'$ JUHP HOAR D 6HAMRQY RU( [ KIEW \XEK UH HIHOPH \KDEDEH R DQ
6HAROR  RU( [ KIEWIR \KV$ JUHP HW E 3 SDUDIWIBKY  RUS FIXHY  \KDEEH GH-P HG UH HUMOAHY R FS0UDAM SOUDIUEBKY RURIXAY R \RH VHRIRQ RUMKEVHRIRD LQ
ZKIFK WHUHHHHRFRY F D) &RQUFWIGFOGQ) WLYS$ JUHP HOVRU/ T2 \KDEH GHHP HG UH HIMAHY\R \KFK & RQMIAMRU/ [ DV EP HIGHG \KSSBP HMG RU
P RAILHG | URP \IP H\R WP H LQ CFFRUEIFH Z WK IW\MIP V/ DG \WWH WP V KHBR DY CSSOFCE®! DQG LQ HIHRADADD JLYHQWPH 06 LQWHADHR 00 / ¥ \RDQ
FHARUSIRMRY/\WWHIR G DO U HIHEFH \R D 3HYRQ WKDIOOR EH GHP H5 UH HBMEAHY \R \WAK 3HYRQV \KFFHWRLY DG SHIP LWKG DALIQV R \KH H \MAKAK
\XFFHARY DQG DALIQVDHSHP MKGE. WHWUP VR D0 DSSTEEGIDI UHHP HOAMDGGIQWHFDHR D) * RYHIP HOECS XKRUMW D0 3HYIRQAKFFHHEQ) \R IWI XGAIRQY
DG FOSCAMEY DG 0. UH HIHRH R D 3HYRQ LQ D SDMWAX@UFCECAW H FOGH \XAK 3HIRQLQ D) RKMHUFDECAW RULQAVIGAM DX H Q) / ¥ \KODEHGHP HG
UH HHIAHY R DODUXGY DG W XDNRQY SURP XODMG WHIHKQEHU 1 REMVMWEREQ) \WHIRMRQ) IRUSXSRAVR 0 USIHQBIRYY DQG Z DUDQIAY FROBIGHS LO KLY
$ JUHP HQAWDADHP DGHDVR D\GHALLF GOMRUGDM/ UH HMFRAR DD / ¥ \KDOEHGHP HEWR U HARMKAK / [ DVIP HIG-GDVR \WKFAK GDMRUGDAY

IL $Q ARWD HSWP XVHELOOA ( [ KEVWEXWIRNRKHZ VHGH LCHE\WHHOQZ LAKDYHWHP HDQQ) JLYHQWR\XK WP LQWLVS JUHP HOV

L 7 KHKHDAQIV FROBICHS QWIS JUHP HOADUH | RUUH HMIFH SXSRAY RQD DG \KDQRAD HAWQ DY Z D WHP HIQQ) RULQMSUABINROR \MLY
$ JUHP HW

Ly 8 QBW \WHFRQM WRKHZ VH UHNXWY WHZ ROV LFOGH” 3 LFOGY RPIGFOAQ)” DHXHG QWS JUHP HOMKH  \KDODEH GH HG\R EH
IRBZHG B WHZ RGB/3Z MRWWIP MARYQ™ 3Z UMY~ 3Z UMY DG ARP SDUE®! WP V UH HUWVR SUQY WSLQ) DG RKHUP HDQV R UHBIRGHQ) ZRWBY LFOAQ)
HBRAWRQF P HAD IQDYIMEBIIRP

Y ,| DWP VGHIGHED/RHSOWR \SHFK \KFK D/DQRQ  WKDKDYHDFRUAERIEQ) P HIQQ) Z KHYXHG DV DIRAMHUSOIWR \SHFK \XFK DVD
YHE 8 QDWW WH FRQM WO BTXUY RKHZ M Z RB/ XMQ) \WH MQIXTURJSXUIOQP BHJDOR LEFOGH WH SOUBORIMQIXTUQP BHU WAS-RIYHD DG \MPV
GHLGHE LQWH QI XTUKDYH WH FRUMSRIEQ) P HIQQIV LQWH SOUDD DGG YIFH YHYD 8 QB \KH FRQM WRBD® WXL RKHZ M Z R/ LP SRUM) \KH P DAXOCH
JHIGHUMKDEDLGFOGH \WH | HP LQGH DOG QHARBOIHIEHY DGG YIFH YHID 7KHZ RB/SKHIR ~ 3KHMR 3KHIR ~ SKHHQ KHIXQED DJGZRG/R P LMULP SRW
Z KHOXVHGLQWKLYS$ JUHH-P HOAKDIDUH HAR\KLYS JUHHP HOADYDZ KRBIDQG QRAR Q- SDUFXTUMARIRQ RUDWMIFBLQ Z KLFK VKAK Z RB/C5SHIU 7KHZ RG2 RU \KDTIGRA
EHH FOMYH XQBWXVHGLQFROMGRIRDZ W HAWH) RAKHINH ( DA< UH HIHGRHWRE H WV LO\WH SKUDH: VR \KH H \WMQA P HDOQVAKH GHIUHHR Z KUK D\KEMPARURKHU
WMQ H \MIB/ DG VKK SKUDHGRVGRAP HIQMP SO 3L




YL $Q WHHFHWR@ V P HQVFIBEU@ VXADWISMGHY D VIHH SO SIS ,| D) CRIRQXQGEHMLYS JUHP HOAY BTXUHGWR EH
RHRUMNQRODA@ \WDAY RADISMQHW' D \WWHQ \KFK CRNRQ WKDEDEH UTXLUHG R EH GRGH RUMINHD QRARQVKRK (D EXVRQ WH I LIWAXFRHHEQ) 960MGHW" D
WHIDWU ;- KHO FOBXOWY \WHSHIRGR WP HEH RIHZ KIFK Z MIQZ KIFK RUIREBZ Q) Z KIFK O CRAVAR EHGRGH RUVING \BNHD SXUXOQAR \MLYS JUHHP HOMKHEDM
KDV \KH UH HIHPH @M LQ FOBXDMY \KFK SHIRG\KDOEHH FOGHE EXVIH UHBYDOADWAED. R \XAK SHIRG \KDEEH LGFOGHE DG \KFK SHIRG\KDOHIG DAWHHGR
WK @D RUGDM 7KHSKUDH/S WHEMR WLY$ JUHP HOW SWHEMKHIR DOG\MP VR P LOULP SRWXQBW WH FRQM WRNHZ [VH UTXULY \KDDEH GHP HG\R
UH HAR \WH CDMVEWRI LOWKHI LIWEDDIUSK R \KLVS JUHP HOW

YIL SHHHAV\WRGRMY RJ ~ PHQ 8 QWG 6\BM/ GRAMY XQBW RKHZ MH FEO® LQAFDKS R WH FROADY $Q DG DOSD P HOV P DAH
SXYXCQAR\KLY$ JUHHP HQNKDTEHP DEHLQ8 QWS 6 \IAM/GRALY/

YL ( CFK 30V CANGRZ GG HVAKDAVKDY BHD UBUAHQMG B\ LQE-SHIGHWARXQHDR . LW FKR BH \RURXI KRXADIEDGH) RADIRQY WDAKDYH SUHFHGHG \WH
H HPMRQR WLV/$ JUHP HAXFK 30V DQGIWIQE-BHIGHONRXQHKDYH UHYEZ, HEWMLYS JUHHP HQAVDQG\KDAKDYH HRXRGWHVDP HZ LW ARG XSRQWWHDGYLFH
R VG FRXQHD ( DFK 3014 DQG LW FRXQHDFRRSHIDAG LQ\WH GIIMGY 0OG SUEDDIROR \WV$ JUHP HOVDQG Q' DQG DG W UHDMY \WHHR \KDEH GH-P H3\WH
ZRN SIRGEAR \WH 30MA/ OQG P D QRABH FROMKHG DIDQWDD 30M B UDRQR W SUHEDIDIRY $ FFRAQIO ) UKGIR AROMKAIRD W \WH HI HRAKDAD)
P ELIXMMY DUHVR EHUARYHG I DQWRHGA DY 304V RUDQ P LOUXGIRSHDY DIDQXMKHGIWUR  DQDIUHHP HIMKDERAEH CESTFEEG! VR WH FROAKANRQ RU

IQMSHBMROR \KMV/$ JUHP HONIGLVKHIE. H SUMO Z OYHG 7KHSIRMRY/R \WV$ JUHP HWKDEH LOMSUHMS LQ D UDRIE®! P DOGHMR HI HAKH LQRMINRDY
R \WH3 DYDY JUHP HOW
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,1: ,71(66: +(5(2) WH3DMWA/KDYHH HRXMG\KIVO RB/3XUAKDHS JUHP HQAR EHH I HAWYHDYR \WHAM I LLIXZ. UMK CERYH
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RUDQ R \WHUS || LADM\KDABSRWALHR® \RWWH3HIRQ/LFOGGIQMWP L D/R \WHEBRMQ) ' DM
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, $ QBH/&DP SRV&KHYDIHJ FHWA WDV

, KDOPHUWYLHZ HO\WWYDQOXDOUSRWRQ) RP ) R YHMMZ DHGHO p[IFR 6 $ 3, GH& 9

YDHGROP\ NJRZ BGEIH WY U-BRWERY RVRQEIQD) XQUKHWEMP HWR DP DMUD0 CRARURP VR WIAMD P DRLIDO! CRAGHHWOY VR P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ GGIH \WH I LCDCADOWEAP HQW DQG RAHUI LCDGALDOLQ RUP DRQLGFOGHG LOWLY W-ER W DD SUAHNQ DTP DAMIDOASHRVWHI LOGADOFRAMR)
WAXOVR RSHDIRQV/DIGFDK IGZ VR WHFRP SIQ DVR DQG| RUWWHSHIRGY SUAHQMGLOWLY BER W

7KH FRP SO 1V RKHU AW Q) RIFHUDQG , DUH BASRQUE®! | RUPWIEDKLY) OGG P OQEQQ) AVRRXUH FROWRY 06 SRRHUY DY GHIGHS 1Q ( [ FKDQIH$ Fn
5X6W D HOG G H DOGIOMIDCFROVRCRYHIILDADOWERWY) DVGHIQHGIQ( [ FKOQHSPAXEY D | 06 G | |RUKHARP SIQ DOGKOH

D

" I QHEVAK QVFBRHKUH FRQARY DG SURAHEAUHY. RUFDXVHG MXAK QVFBRXUH ARQUIRY DG SURAHSXUAY R BEH GV CGHG XQAHURXUMKEHYIMRQ VR HOUXUH\KDAP DMUIDC
LQRIP DNRQ UHDWY \RWHFRP SO LFOAQ) IWFRQRIEDMS \VEMADUHY VP BHNFZ QWRXVE RKHY Z MWIQWWRH HQWMHY SDMFXDWD GAUQY) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

" I QHE VK LQMCBOARQARCRYHUI LADCHDOWSRINY - RUADXVHG VXK LQMCBOFRQNRCRYHUI LCDCHBOUHSRY R BH GV QHG XQAHJRXUVKSHYIMRD R SURVIGH
UHDVRCZE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERIY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CAR-BWWGCHRXQMY SUCHSBY

( YOOOMS \WH HIHRRHHX R \WH FRP SDQ IV AVFBRAUH FRQARY DG SURAHBUHY DG SURHQMG LQ WKLY UHBRWRXU FRIFOMRQY CERXVWKH HIHRYHHW R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

" DWFRHGLQWY BBRWIQ FKOQIHLQWHFRP SO0 W LQAMCDOFRQARCRYHUI LCDGADOUHBRMY) \WDNRFRXUHG GAUQ) \WHSHIRGFRYHIHG B\ \KH DO BRVWKDKD/
P DALCE O HAMS RUVUDRIED QNHD \RP DALDD O HAMKHFRP SDQ IV IQMDCFRQARCRYHUI ((DALDOWERWY) DG

7KHFRP SO0 VRK-UFHWA LY RN LFHUDGE, KDHAWRBRHG EDHGRQRXUP RANBFHOAYDDDMROR LOMCDOFRQURCRYHUI LCDADOWSRMG) \RWHFRP S0 VDXQRY
DOGWHDXGEWRP P IWHR WHFRP SO0 VERDGR QUHRRLY RUSHIRQYSHIRP LG WHHDYDBQWXQRMRY/

D

$ @WIQU LFOQAEH LIAHAHY OGP DMIDOY HINGHAHVYLOWH GMIQRURSHIDIROR LQMDOFRQARCRYHUI LCDCADOUBRY Z KIFK DHUDREIED QNHD \R DGYHIHD
D HAWHFRP SO0 VCELOW \R UFRG SURFHW \IP P DU} HOQGU-SRWICDGALDO.Q RUP DIRQ 006G

$Q IUXG Z KHKHJRJGQRAP DMUDD \WDNQROYH/ P DRI HP HARURKHUHP SBR HHY Z KR KDYH D MJ QU LFBQAUR®A LQ WH FRP SO 1V LQMIBOFRQURORYHUI LQDQADC
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